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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Ceurt, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

WIll act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 
aan Agent for States. Counties and 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 
Corner Sth and Main Streets 


RICHMOND, VA. 


Baltimore Corr ndents: 
MIDDENDORF, WILLIAMS & CO. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner 6th Ave. and 23rd St., New York. 


Capital, $1,006,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McOUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $13,382,871 Dep., $118,548,760 
A. B. HEPBURN, Chairman of the Board 


A. H. Wiggin. Pres. C. C. Slade, Asst. Cash. 

S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 

H. M. Conkey, Cashier W.E. Purdy, Asst.Cash 
A. C. Andrews, Asst. Cashier 








THE EQUIPMENT OF THE 


FOURTH NATIONAL BANK 
of the City of New York 
Corner Nassau and Pine Streets 


Is especially arranged for handling 
Mercantile Accounts 


HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


Government Bonds 
Railroad Bonds 
Municipal Bonds 


High Grade Investments 





The National Park Bank 
of New York 


Organized 1856. 
Capital. . ... + + + + $5,000,000 00 
Surplusand Profits. .. . . 12,728,213 27 
Deposits March7,1911 . . 115,348,442 54 
RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashter. 
Oo. JONES, WILLIAM 5 as MAIN, 


Asst. Cashter. Asst. Cashter 
FRED’K O. FOXCROFT, LOUIS F. SAILER, 
Assi. Cashter. Asst. Cashter. 


THE LIBERTY 
NATIONAL BANK 


OF NEW YORK 


139 BROADWAY 





Harris, Forbes & Co 


Successors to 


N. W. Harris & Ce 


NEW YORK 
Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for munici- 
ties and corporations and 
eal in government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
(Cable Address SABA, NEW YORK) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - $6,000,000 
Surplus, ae. <a SS ee 6,000,000 








Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 
NO. 1 
315 CHESTNUT STREET 
ACCOUNTS INVITED 











EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N Y, and Philadelphia Stock Exchanges 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital . . : - $1,000,000 
Surplus and Profits (earned) - 2,500,000 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 


DIRECTORS 
AGrian Iselin Jr. Chas. A. Peabody 
Frederico W. Stevens Samuel Woolverton 
Alexaader H. Stevens Charies H. Tweed 
W. Emien Roosevelt Thomas Denay - . 
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Bankers and Brawers of Foreign Zechange. 





J. P- MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 6th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


WORGAN, HARJES & CO., PARIS 


$1 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercia! Credits 
Cable Transfers 
Ctroular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 

Mems. N. Y., Phila., Boston & Balt. Stock Exch’s. 

Buy -_ sell ee Tn- 
estment Securities on com- 
mission. peomve socounts LVEStment 
anks, Bankers, Corpora- °° 
uals SECUTItIES 


os. oe ete eee 

on favorable terms. oO 

drafts drawn abroad on all points in the United 

States and Canada; and drafts drawn in the United 

States on foreign countries, including South Africa. 
TERNATIONAL CHEQUES. 

- CERTIFICATES OF DEPOSIT 


Buy and sell Bills of Exchange 


Lette TS and make cable transfers on all 
ints. Issue Commercial and 
Penvelert Credits, available in 


of Credit = 


all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@© 


27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 
NEW YORK 


BANKERS 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 
BANKERS 


30 PINE STREET, NEW YORK. 


Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Gemmercia! Credits. Foreign Exchange. 
Caple Transfers. 


MUNROE & (O., Paris 





Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW YORK 


~rders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, oy ae hic Transfers 
f Letters of redit : 
on 


Union of London & Smiths Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demarara, etc., eto. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 23 NASSAU STREET, 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


- Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence iurnure & Co. 


Bankers 


64-66 Wall Street, New York 


De ts received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections tn and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co, 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital os $1,000,000 
Surplus earned - 500,000 
Foreign Exchange bought and sold. Cable 


Transfers. Commercial! and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, -« = = = = = New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London, 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Fillale der Dresdner Bank, 


. Bremen. 
Issue Commercial and Travelers’ Credits 
- + Buy and Sell Bills of Bxchange. 
- + « « Cable Transfers & Investment Securities. 








Bremer Bank 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS 


ee 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI?. 


Correspondents of 


BARING BROTHERS & O©O., LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 





Buy and Sell investment Securities 


issue Letters of Credit for Travelers 
Available in all Parts of the Wortd 


- DRAW BILLS OF EXCHANGE AND MAES 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA, 

Seligman Brothers, London 

Seligman Freres & Cie., Parte 

Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Natiena 
Bank of San Francisco, Cal. 





Redmond s.€0. 


BANKERS 
31-33 Pine Street, New York 
507 Chestnut Street, Philadelphia 
Cables ‘** Mimosa.” 


Letters of Credit and Travelers’ Cheques; 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commissions. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Seourities. 
Lists upon application. 





Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal 
Securities of Railroads, 
Railways and Gas com 

of established value. 


Bonds, 
Street 


Act as Financial Agents 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY. 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers. 


Bankers. 





Barkers, 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


- o-oo oro 


HIGGINSON & CO. 


! Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges. 


Conservative Investments 
LISTS ON REQUEST. 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
¥ Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





_——_—- 


BOISSEVAIN & CO. 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 


STOCK EXCHANGE BUSINESS. 


‘BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 





also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St. 111 Broadway 234 La Salle St. 





BOSTON NEW YORK CHICAGO 


W m.A. Read & Co. 
BANKERS. 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 


BALTIMORE 
LONDON. 


BOSTON CHICAGO 





Rhoades& Company 
Bankers 
48 WALL STREET, NEW YORK 





High Grade Bonds 


State, Municipal, Railroad 


_——— |. 


Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—36 Pearl Street. 


Goldman, Sachs & Co 
BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 





Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street. New York. 
Members New York Stock Ezchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock E...hanges 
New York Cotton Exchange 


Investment Securities 


Millett,Roe & Hagen 


BANKERS 
33 Wall Street New York 


Dealers In 


HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CG., 


Bankers 


BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounte 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisco 


— 





George P. Butler & Bro. 


$5 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES 





H. B. HOLLINS & CO, 


Cor. of Wail and Broad Sts.. New York 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
on Indies, Central and South America an 

exico. 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Hanvy > 


Dominick Bros. & Co. 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange 


COMMISSION BROKERS 
in Railroad, Municipal and Industrial Securities 


inquiries and correspondence receive prompt as 
courteous attention. 


Memorandum descriptive of 


PENNSYLVANIA RIGHTS 
malled on request. 


BERTRON, GRISCOM & JENKS 


INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 





40 Wall Street, 
NEW YORK. 





Gollenberger & Co. 
3 BANKERS 7 
Ground Floor 109 So. La Salle St., Chicayo 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 


Shoemaker, Bates & Co 


BANKERS 

New York Stock Exchange 
Members| New York Gotton Exchange. 
Chicago Stock Exchange. - 


INVESTMENT SECURITIES 


37-43 Wall Street, Mew York 
500 Fifth Ave., New Yorz 
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DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 138 


Dividends rm site last ten years: 
11; 11, 11, 12, 12, 12, 12, 12, 12%, 12% per cent 


' Branches: 
BREMEN, DRESDEN, MEISSEN, 
¥RANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. OC. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
SUBSCRIBED a hee en ane ($7,143,000) 


PAID-UP CAPITAL... ($5,357,000) 


M. 22,500,000. 
RESERVE FUND ($1,783,000) 


M. 7,488,000. 
HEAD OFFICE 


BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia-Blanca, Buenos Aires, 
Cordoba, Mendoza, Tucuman. 


BOLIVIA: La Paz. Oruro. 
GHILTI: Antofagasta, Concepcion, See Osorno, 
Santiago, Temuco, Valdivia, aiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for collection, negottated or 
vanced upon. 
Drafis, perp owl: _ letters 
of credtt tssued 
London Agents: 
DBUTSCHE BANK (BERLIN) LONDON AG’Y 
@BORGE Y’'D, LOMBARD ST., LONDON, E.G. 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1861 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ 
FRANKFORT-o-O., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL, oy paid . 


M. 200 000 000 
RESERVE . about $ 19 047 619 


rund M. 80000000 
With the unlimited personal liability 
of the following partners: 
A. SCHOELLER F. URBIG 
M. SCHINCKEL Dr. G. SOLMSSEN 
Dr.A.SALOMONSOHN |; H. WALLER 
Dr. E. RUSSELL Dr. E. MOSLER 


$ 47 619 048 








BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL, ccncccccccnccccccnee M.10,000,000 00 


AMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANTA), ANTOFA- 
GASTA, CONGEPCION, SANTIAGO. TEM 
VALDIVIA, VALPARAISO, VI 

IN BOLIVIA (BANCO DE C 


NIA, SECOCION BOLIVIANA) 
ORURO. 


LONDON AGENTS: 
. DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. C. 








The Union Discount Co. 
of London, Limited 


89 CORNHILL, 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent. 
At 8 to 7 Days’ Notice, 944 Per Cent. 
The Company discounts approved bank and 


mercantile acceptances, receives mon on de- 


— at rates advertised from time to > ae Bae 
es 


ts loans on approved negotiable seouri 
Se CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED OAPITAL, $95,741,700 


PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 





(es 





Berliner 


Handels-Geselischaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Bertin. 


ESTABLISHED 1856 


Banking Transactions of Every Description 


| Qapital, - - - - M. 110,000,000 


Reserve, > [- we a M. 34,500,000 





Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paidup, . 
Surplus, . . . 


Frs.75,000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


$5 CORNHILL, LONDON, E. C. 
Cable Address—Natdis, London. 
Subscribed Capital $21,166,625 

Paid-up Capital 
Reserve Fund 
($5—£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 2 Per Cent Per Annum. 


At 3 to 7 or 14 Days’ Notice, 254 Per Cent. 


Approved bank and mercantilepbills discounted. 
Money received on deposit at rates advertised 
from time to time ‘and for fixed periods upon 


a 4 terms. 
Reams counset on approved negotiable seourities. 
PHILIP HAROLD WADE, Manager. 








BANK OF MONTREAL 


(Established 1817) 
OAPITAL paid in - - $14,400,000 00 
REST, 12,000,000 60 
UNDIVIDED PROFITS, 681,561 44 


Head Office—Montreal. 
as yy oy Strathcona and Mount 


G.c. V. 0.—H canary Premiians, 


R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mer. 


NEW YORK AGENCY 
64 WALL STREET 


\asene 


R. Y. HEBDEN, 
J. T. MOLINEUX 


and Sell Sterling sy Continental Beshenee 
and rhe ANTS Fh my Commercial and 


elers’ Credits, available ~f-y yt - 


issue drafts on and make collections in t the world 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., EB. C. 
F. WILLIAMS TAYLOR, Manager. 


beste Bank of Canada 


HEAD OFFICH MONTREAL 





NEW YORK OFFICE, 63 and 65 Wall St. 
W.M. RAMSAY re 
Cc. J. CROOKALL, 
155 branches in the Provinces of Quebec, Cn: 
anitoba, Saskatchewan, Alberta and ritish 


M 
Columbia. Good facilities for eff A. t col- 
lecttons tn Canada. Buy and sell Ster Exchange 


and Cable Transfers. Issue Commercia! and Tray- 
elers’ Credits available in any part of the world. 


London Agents—The London Joint Stk. Bk., Ltd. 


: Foreigu. 
Anglo-Austrian Bank 


Established 1864. 














CAPITAL PAID UP 

(80 Million Crowns) 
RESERVE F‘JND 

(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest} 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg, 
Linz, Lo s. Marburg, Pardubitz, Pirano, 
Prag, Saaz, Teplitzs, Tetschen, Trau- 
tenau, Trieste, vein Znaim, 


Commandite: Messrs. Hofmann & Kottlarzig. 
Pilsen. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong war * Ourrency) ....$15,000,000 
Reserve Fund jin Gold. ..$15,000.000)|.... 31,250,000 
ln Silver... 16,250,000 / 

Reserve Liabilities of Proprietors 

GRANT DRAFTS, ISSUE LETTERS OF OREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
OHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) - - 

(130,000,000 Crewns) 
RESERVE FUNDS - - - 

(39,000.000 Crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck Fon erndorf, Klagen- 
furt, Krakau, mberg Marienbad, 
Meran, Tow Ri Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, St. Pélten, 
Tarnow, Teplitz, Teschen, Villach, 
Wr. Neustadt and Zwittau. 


Branch in Turkey 
Constantinople 








$26,342,000 
$7,900,008 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL------.--------- 
TURP Ue enavccceccse os ve 

NEW YORKOFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm, Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
ge and Cable Transfers, mercial and 
veler’ s Credits. Coll ns made at all points. 


Banking and Exchange business of every de- 
scription Transacted with Ca Canada. 





LONDON OFFICE—z2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd's Bank, Limited. 
- Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


tnoorporated by Royal chatter in 1840 
corpora y er in 
N. Y. Agency opened 1843 


Paid-up Capital 
Reserve Fund 








£1,000,000 Sterling 
£545,000 Sterling 





Head Office: 
5 Gracechurch Street, London, E. OC. 


New } York Office: 562 Wall Street. 
H. . McMICHABL, Agents. 
Ww. x OLIVER. 


Bey one sell Sterling and Continental es 


and ble Transfers. Grant Comm 
Svar, Credits, available in any part of the 
wor 


. Issue Drafts on and make Collections 

in all parts of Canada. 

Agents for Banco de Londres y Mexico 
exico City and Branches 





THE BANK OF NOVA SCOTIA 
(Incorporated 1832.) 

PAID-UP CAPITAL-.-----.---..-.---- $3,000,000 

ED nccidibgunedmessecdmosannen $5,650.000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 


101° branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago’and New York. Commercial and Traveler’ s 
Credits issued, available in all parts of the world. 
Bills on Canadian or West Indian points favorably 
negotiated, or collected, by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS.-MEREDITH. 
President. 
A. H. B. MACKENZIE, Manager. 
HON. LIONEL G. GUEST, Sec’y-Treasurer, 


DIRECTORS 
ALFRED BAUMGARTEN, C. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H ROBERTSON J. J. REED 


MONTREAL 


ic. B. GORDON, 
Vice-President. 





Canadian 
Investment Securities 


ee 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 
Toronto Montreal London, Eng. 





HANSON BROS. 


Dealers in 


Canadian Investment Securities 


Send for our circular giving detatis 
St. James Street MONTREAL 





Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


34 PINE STREET 
NEW YORK 


j 


ESTABLISHED 1854 : 





BANKERS — 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street NEW YORK 


HARTFORD BALTIMORE 


CHICAGO 





HUNT & CUSHMAN 


Investment Securities 


35 Congress St., BOSTON 





H. AMY & CO. 
BANKERS. 
44 and 46 Wall Street, New York. 


INVESTMENT SEGURITIES 
Silis of Exchange. Letters of Credit. 








@Ganadian. 





THE 


INVESTMENT TRUST CO.| 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W.., 
LONDON, ENG. TORONTO, CAN. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 





| 


ESTABROOK & CO.| 


| 


| 





MONTREAL 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE C0. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





eeeEeeEEC*~ 


R. L. DAY & CO. 


387 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Railroad} 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


BANKERS & BROKERS 


53 STATE ST., 24 BROAD ST., 
BOSTON NEW YORK 
NEW BEDFORD NORWIOH 


Members Boston and New York Stock 
Exchanges. 





SIMON BORG & CO,, 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





P. W. BROOKS & CO. 
115 Broadway, 
Augusta, New York 70 State St.. 
Maine Boston 





Rallread & Public Utility Bonds for Conser- 
vative Investment. Send for ciroular 118V. 





Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 





—— 


37 Wall St. 
NEW YORE 


130 8. 15th 8t. 
PHILADELPHIA 
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Bankers and Brokers 


RR A a ree 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 


140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 








WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs 24 Broad Street London 
COLORADO NEW YORK ENGLAND 


Electric Power Securities 





C. I. HUDSON & CO. 


Hos. 34-36 WALL ST., NEW YORE. 
Sembers New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





Effingham Lawrence & Co 
Members N. Y. Stock Exchange 
BANKERS 
!i! BROADWAY, NEW YORK 
DEALERS IN 
Bends and Guaranteed Stocks 
Orders Executed in all Markets. 





4. S. Farlee. H. L. Finch. W. S. Tarbell. - 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brekers and Dealers in 


* INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 


6 NASSAU STREET, NEW YORK. 
Established 1865. 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
par on and se on commission stocks and bonds, and 


"RAILROAD BONDS 
GUARANTEED STOCES 


William Herbert & Co. 


» MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 


11 PINE STREET, - NEW YORK 











W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 


wr eee ee ee ee 


- OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 


Correspondence Invited 





ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


53 State Street 
BOSTON 


73 Pearl Street 
HARTFORD 





E. W. CLARK & CO. 


BANKERS, 
PHILADELPHIA 
821 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {First yeas, 3 ay 
irst Nation n 





George P. Schmidt J. Prentice Kellogg 
Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 
NEW YORK CITY 





Telephone: 3155 Rector. Cable: “Orientment."’ 


Chas. H. Jones & Co. 


Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 


Our Foreign Department, which deals in In- 
ternational Securities, will cable firm offers or 
bids. good for 24 aeurs. upon request. 








HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


— 





Norman S. Walker Jr. John Y G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 





-VICKERS & PHELPS | 


29 Wall Street, New York City. 
Members of New York Stock Exchange, 


BONDS 
Cash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 
Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in I .e; ment and Other Securities of the 
Siates and Canada, 





_ 











NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
ndivided Profits - [$6,251,781 68 


Assets - - - - - 33,278,302 72 
Cash in Vaults - - - 6,816,363 26 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA, 
226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA 


CARDENAS MATANZAS, 


CIENFUEGOS. GAIBARERS 

GUANTANAMO; ALA GRANDS 

SANTA CLARA, OA AMAGU 

PINAR DEL RIO, SANCTI SoTRITUS. 

CAMAJUAN CRUCES, 

CIEGO DE Avra. HOLGUIN. 

NEW YORK AGENCY—1 WALL ST. 

Collections a Specialty. 

Sole Depositary for the Funds ~f the Republic ef 

Association 

Cabie Address—Banconac 


uba 
Member American Bankers’ 





BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 


Alvin W. Krech New York Committee 
James H Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 


Capital Fully Paid - - - $1,000,006 
Surplus and Undivided Profits $600,000 


OFFICERS. 
W. M. Ladd, President. R.S. Howard Jr., Asst. Oash. 
E. Cookingham, V.-Pres. J. W. Laad, Asst. Cashier 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Casi; 


Interest paid on Time Deposits and Savings Accountr. 


Accounts of Banks, Firms, Corporations and Individual. 
solicited. We are prepared to furnish depositors 
every facility consistent with good bankin:. 








T. W.S TEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE. 





INVESTMENT BONDS 





interest allowed on accounts ef 
Individuals and Corporations 





Henry G. Cope Edwin P. Campbel! 
James G, MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges, 
Orders for Stocks and Bonds executed upon ali 
Exchanges in this country and Europe. 
Especial attention given to supplying ‘high-class 
INVESTMENT SECURITIES. 


Interest Allowed on Degamhe Subject to Check. 














GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y. 
Negotiations, Investigations,Settlementa, 

In or out of New York City 


Satisfactory References 











APR, 22 1911.) 


THE CHRONICLE 








Bankers antl Brokers outside Bew Bork. 





“PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.&W.S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


PAID-UP CAPITAL, $500,000 





Donner, Chiids & Woods 


Successors to CHILDS & CHILDS 


Members New York and Pittsburgh Stock 
ges and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 


securities 
PITTSBURGH NEW YORK 
248 Fourth Ave. Singer Bldg. 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pitisburgh Stock Exchange 
Cemmon wealth Bldg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Gnion Bank Building, PITTSBURGH 


PHILADELPHIA. 


W. G. HOPPER, H.S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 
Investments receive our special attention. In- 
formation cheerfully furnished regarding present 
Roidings or§proposed investments. 
J. W. 


SPARKS & CO. 


The Bourse, Fourth Street 
Philadel phia. 


PHILADELPHIA STOCK EXCHANGE 
NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Spectalists in 
INACTIVE SECURITIES 
421 Chestnut St.. = Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
oe NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


BIRMINGHAM, ALA. 
OTTO MARX & Co. 


Birmingham Water-Works Co. 5s, 1939 
Bessemer Coal, Iron & Lt. Co. 6s, 1930 
Birmingham Ry. & Electric Co. 5s, 1924 
State of Alabama Bonds 


BIRMINGHAM 


ORR OE 























eA Gs 



































ALABAMA 











__ MEMPHIS. 


~ JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. - - TENN 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS & CO. 


Union Ry. Gas & Electric 
Commonwealth Power Ry. & 
Portland Ry. Lt. & Power 


LOCAL SECURITIES 


St. 71 Broadw 
LOUISVILLE, KY. NEW YORK CITY 
Members 


New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Ry. & Light 5s 

Chicago Railways ist 5s 

Consumers’ Power Co. ist 5s. This is a Clark 
property, which we recommend highly. 


LOUISVILLE, KY. 





116 S. 5th 








Established 1885. 


ALMSTEDT BROTHERS 


STOCKS AND BONDS. 
LOUISVILLE, KY. 





MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 
: NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 


— 








SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 
MEMBER| Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York.. 


SAN FRANCISCO LOS ANGELES 
Branch, rsp Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co. New York & Chicago. 


Wakefield, Garthwaite & Co. 


Member The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department 
239 Montgomery St., SAN FRANCISCO 
































AUGUSTA, GA. 
Southern Securities 





WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 444% T0 54% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEOKGIA 


HILLYER TRUST COMPANY 
Atlanta, Ga. 


Capital and Surplus, - 
BONDS 

Georgia Municipal 
Southern Public Service 


NEW ORLEANS 














$300,000 




















NASHVILLE. Information Regarding 
HENRY S. FRAZER Pacific Coast Securities 
BROKER 
Nashville Ry. & Lt. Bonds LOUIS SLOSS & COMPANY 
ashville Stocks 
Cumberland Tel. & Tel. Stock _investment Seourtties 
AUGUSTA. Alaska Commercial Bldg., San Francisco, Cal, 
JOHN W. DICKEY LOS ANGELES. ae 
BROKER 


J. H. Adams and Company 


MUNICIPAL AND PUBLIC CORPORATIOR 
BONDS 


California Issues a Specialty 
Correspondence Invtted 
LOS ANGELES SAN FRANCISCO 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 4%% TO 6% 
LOS ANGELES PASADENA 





BARROLL & CO. 


BONDS 


Merchants’ Exch. Bidg.. H. W. Hellman Bidg. 
San Francisco. Los Angeles. 





FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGE 
115 WEST 4th STREET 


LOS ANGELES. 








WM. J. CASTELL 


Member iN O. Stock Exchange 
N. O. Cotton Exchange 


Southern Bonds and Stocks 








BALTIMORE _ aka 


COLSTON, BOYCE & CO 
Members Baltimore Stock Exchange 
INVESTMENT BONDS 
SOUTHERN SECURITIES 














ROCHESTER, N. Y. 


High Class 6% Bonds 
50% Stock Bonus 


Write for particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bidg., ROCHESTER. N. Y 











KANSAS CITY, MO 





Western Municipals 


Our Bond Department will buy any 
of the older issues of Kansas or Mis- 
souri. List of High Grade Municipals 
sent on request. 


FIDELITY TRUST CO. 


Capital and Surplus $2,000,000 
KANSAS CITY, MISSOURI 





PORTLAND, MAINE 
Established 1854 


H. M. PAYSON & CO, 


Investment Securities 





PORTLAND = = = = MAINE 


’ Chas. H. Payson Geo. S. Payson Herbert Payser 





W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues. 








Western Municipals. 
Local Securities. 
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ST. LOUIS. 


CHICAGO. 


CLEVELAND. 





EAST ST. LOUIS LIGHT 
AND POWER Ist 5s 


Dated June 1, 1910. Due June 1, 1940. 
Outstanding Issue, $145,000. 


Cash expenditure on property $878,500. 
Guaranteed Principal and Interest by 
endorsement by 


EAST ST. LOUIS & SUBURBAN CO. 


We offer these bonds, subject to prior 
sale, at 98 and interest. 





A.G.EDWARDS & SONS 
St. Louis New York 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St. 
ST. LOUIS CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 


|GREENEBAUM SONS 


BANKERS 


Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in | 
all parts of the World. 


Genera] Domestic and Foreign Banking Business. 
Correspondence Solicited. 


Send for our latest isis of Securities. 





Sawnrorop F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A, O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAG AY a Se me 
‘New York ge, 
New York ge, 
New ge, 
Members: { New rk Produce Exchange, 
Chicago ae, Ex 








| Chica d of 
\St. Ta. Merchants Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on A pplication 








{Established 1879] 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Speciality 
Write for deacsigtive circular of bonds paying 


5 to 6 per cent. 
304 North Fourth St. ST. LOUIS. 


CINCINNATI. 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
CHICAGO 











CINCINNATI 





EDGAR FRIEDLANDER 








DEALER IN 
Cincinnati Securities 
GUNCINMHATI, © « « « @ OHIO 
INDIANAPOLIS. 





~a ane 


J oseph T. Elliott & Res 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher, Bank Bidg., INDIANAPOLIS 














MINNEAPOLIS. 


“WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
MUNICIPAL & CORPORATION BONDS 


Bria City Rapid Transit Syst 
in Sita api f oranait & ns vg tom Bonds 











ALBANY, N. Y. 
PETER J. CALLAN 


INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 








A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 
DENVER, COL, 











Boettcher, Porter & Company 


Municipal and 
Corporation Bonds 


Western Securities 


Denver Colorado 





CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 


F, M. ATTERHOLT & CO. 





| 
| 


WANTED 


Cleveland Railway 5s, 1912 
Cleveland Electric Railway 5s, 1913 


BORTON & BORTON 


MEMBERS CLEVELAND STOCK EXCHANGB 
Guardian Building, CLEVELAND 





Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 








BOSTON. 
BONDS 


AND 
PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


H. C. Gibbs & Co. 


60 State Street BOSTON 











PROV! DENCE. 


Richardson & Clark 
25 Exchange Street, Providence, R. I. 
Bonds, Stocks and Local Securities. 


Private wires to Boston, Philadelphia 
and New York. 











eel aad 


See ee em 





BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 
Branch Offices: New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 











SAINT PAUL. 


Twin City Rapid Transit 6s, 1928 
Mi pespia Tes Transfer on, 5s, 1916 
as 


he 6s, 1944 
of St. Pa 
City Tdephous Co. ist 5s 


All Northwestern Securities 


Edwin White & Co. 


State Savings Bank Bldg., St. Pawl 


F. E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 





_ 
Cit 
Tw 



































DENVER SECURITIES GLOBE BUILDING = ST, PAUL, MINN, 
Ist National Bank Building Denver PROVI DENCE. 
Nn ALBERT P. MILLER Jr. 
POE & DAVIES INDUSTRIAL TRUST CO. BUILDING 
Members PROVIDENCE, R. I. 
Baltimore Stock Exchange Local Securities 
Seaboard and Coast Line Issues | “8s, Electric Lighting & Railway 
Local and Southern Securities Bonds and Stocks 
BUFFALO. isa 
JOHN T. STEELE BODELL & CO. 
BUFFALO, N. Y. 206 TO a ee SUtLeING 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








Bonds and Preferred Stocks 
of Proven Value. 
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Financial. ‘ Current Bond inquiries. 
ein 47 WANTED 
MURAI 0 Des Moines Water Co. 4s 
RAILROAD te BONDS WHY LOSE London & Chicago Contract Stk. 
CORPORATION 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORE 
hiladelphia Washington Pittsburgh 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All issues 


New York 





Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


@ffice, No. 55 WILLIAM STREET. 
Corner Pine Street. 





THE AMERICAN MFG. CO. 


= mes MANILA) SISAL AND JUTE 
CORDAGE 


65 Wall Street New Yor 









orale 7. Bs and Co. bends and stock 
thern States 5, Power Co. 
Northern XA, y Montana Power Co. 


JAMES N. WRIGHT & CO_ 
DENVER, COLO. 





R. T. Wilson & Co. 


83 WALL STREET 
NEW YORK 





in learning by long and costly experience 
what can be obtained in a few months 
by a systematic study on INVEST- 
MENTS and BOND SALESMANSHIP. 
Interesting Booklet W sent gratis. 


Educational Department of the 
Babson Statistical Organization, 
Wellesley Hills, Mass. 


Largest Organization of its Class in U.S. 





PUBLIC SERVICE CORPORATION 
to net 534%. 
Unbroken dividend record of 65 years. 


RAILROAD CORPORATION 
to net 434%. 


| Unbroken dividend record of 35 years. 


W.E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886. 


Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago, San 
Francisco and Los Angeles. 





Cumberland Tel. & Tel. Stock 
Nash. Ry. & Lt. Securities 
N. C. & St. Louis Ry. Stock 


GOULDING MARR 


BANKER AND BROKER 





Nashville Tennessee | 
Union Traction of Indiana Gen. 5s, 1919 
Pacific Gas ectric ot 6s, 1937 


Ilinois Central Traction Co. 
Wilmington Gas Company Preferred Stock 
Atlantic City (Gas) Co. Common Stock 


SAMUEL K.PHILLIPS &CO. 
421 Chestnut St. 





Cc. B. VAN NOSTRAND 


86 WALL STEREEET 


INDUSTRIALS 





EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Seourities 
16 EXCHANGE PLACE 

Tels. 751 and 752 





| Tax-Exempt Guaranteed Stocks | 


Philadelphia APRA 


JERSEY CITY | | 


Arizona Territory Bonds 

Santa Fe County, N. M., Bonds 
Alfred Light & Power Co. 5s 
Atlantic Shore Line Ry. 5s 
Peoria Water Works Co. 4s=5s 
Council Bluffs Water Works 6s 
Bodwell Water Power Co. 5s 
Lindsey Water Co. 5s, 1919 
Omaha Water Co. Stocks 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
‘a7 State Street Boston 





WANTED 


Duluth Superior Traction Preferred 
New Orleans Mobile & Chicago 
Denver Union Water Co. 5s 

“ Nevada-California Power 6s 
Idaho-Oregon Water Power 6s 
Appleton (Wis.) Water Works 5s 
Santa Fe (N. M. Count) 5s & 6s 
Great Northern Pow. 5s, 1937 
United States Telephone 5s 
Cuyahoga Telephone Co. 5s 
Peoria Water Works Con. 4s 
Bay City Gas Co. 5s 
Cent. Colo. Pow. 5s & Stock 
Consolidated a (Pa.) 5s 
Union Tract. 5s (Coffeyville), Kan 
Lake County, Colorado 4s 
Omaha Water Co. 5s 
Greenville (N. C.) Power 5s 
Pennsylvania Salt Co. 5s 
New Orl. Mobile & Chicago 5s 


HOTCHKIN & CO. 


Specialists in Inactive Seourities 
Stock Exchange Bidg., Boston 
Telephone 3448 Main 





‘United Rys. of St. Louis 4s 
tunion El. Lt. & P. Co. of St. L. ist 6s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis ist 5s 
‘Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


NCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





WANTED 
ouston Electric ist 5s, 1925 
irginia Railway Power 5s, 1934 
Anacostia & Pot ome ee Bryer, Bs 9 


‘Grand Rapids Railway be E16 
eorgia Railroad & peak cing Co. 4s, 1947 
eorgia & Alabama 5 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 























PERSONAL SERVICE 


! Personal attention to the needs of each 
| correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 


- Denver Union Water Co. 5s and stock 
Pueblo Traction & Lighting 5s 
Great Western Sugar ~~. stocks 
Denver Gas & Elec 
Empire District Elec. 5s 
Cities Service stocks 
Denver & Northwestern 5s and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 





Established 1864 Telephone 2817 Reoter 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 











rs 16 BROADWAY 


E. S. BAILEY 


NEW YORE 








mo 
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Gurxvent Bond Anogrnicies. 


| 





F, J. LISMAN & CO. 


Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 
108 South La Salle Street, CHICAGO 
Land Title Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 


Southern Indiana 4s, 1951 
Aroostook Valley 414s, 1929 
Peoria Ry. & Terminal 4s, 1937 
Mason City & Ft. Dodge 4s, 1955 
Washington Ohio & Western 4s, 1924 
Duluth Rainy Lake & Winnipeg 5s, 1916 
Kewaunee Green Bay & Western 5s, 1921 
New Orleans Mobile & Chicago 5s, 1958 
St. Clair Madison & St. Louis 4s, 1951 
Vicksburg Shreveport & Pacific 6s & 5s 
Little Rock & Hot Springs Western 4s, 1939 
Colorado Springs & Cripple Creek Dist. Cons. 5s, 1942 


AND ALL OTHER SECURITIES DEALT IN 








tral Vermont ist 4s, 1920 
Ergvecupce Securttiep Deb. fe, 1007 LIBBEY &STRUTHERS 
. ALL ISSUES OF o 55 Cedar Street 
iia NEW YORK 


hore & Michigan Suthers RR. 
ew York Chicago & St uis RR. 
Cleveland Cin. C Aa, 7 teu Louis Ry. 





West Shore RR. St. Joseph & Grand Island 

L. M. PRINCE & CO. Atlantic City RR. Cons. 4s 
Members New York Stock Exchange. Conn. Ry. & Lt. 44s 

20 BROAD ST. NEW YORK| Colo. Springs & C. C. Ist 5s 


Utah & Northern Cons. 5s 


Pere Marquette 6% Notes Suffolk & Carolina 5s 
Due 1916, to net over 6% 





























Particulars on application W. N. CoO LE R & CoO. 
. Established 1870 
FERRI S & WHITE INVESTMENT BANKERS 
fel. 6327-8 Hanover 37 Wall St., N. Y. 
. Wo Offer— 
Camden, N. J., 4%s 
Railroads Public Service Passaic, N. J., 440s 
Clinton, Co., N. ¥Y., 4%s 
G. K. B. WADE Utica, N. Y., 4%s 
Legal for Savings Banks 
BONDS Send or Write for List 
STOCKS Tel. 2700 John 
Investments for 49 Wall Street 
Mstates, Individuals New York City; American Ice Co. First and Gen. 5s 





Public Service Corp. of N. J. Gen. 5s 


: WANTED P.C.C. & St. L. Cons. 4s, Series “G’ 
Alabama State 34s & 4s yee : ae 
New Orleans Mobile & Chic. 5s Reading General Mortgage 4s 


New Orleans Mobile & Chic. Stock Winston-Salem Southbound Ry.1st 4s 
New Mexico Railway & Coal 5s 


Dawson Railway & Coal 5s MELLOR & PETRY 





bers 
DO JUGLA S FE NWI CK & mar New York and Palladaiphie Stock Exchange 
104 S. Fifth Street Philadelphia 
We Want to Buy 


pominican, pane motel "? as 
Central Railroad of Haiti 6s ; WANTED 
Sinatataken Lt Heat a hy 5s D E N VE R G AS & E LEC . CO + 


Mutual Terminal of Buffalo 4s 











Pitts. Cin. Chicago & St. Louis 3%s GENERAL 5s, 1949 
J.H. BECKER & CO. |BURCESS, LANG &CO. 
Tel. 985 Rector 80 Broadway, New York NEW YORK Private Wire BOSTON 
$84 Pine Street 50 State Street 
B. W. Strassburger 
T ESTMENT SECURITIES 
BONDS SOUTHERWM INV 


MONTGOMERY ALA. 





Baker, Ayling &, Company | TAX-FREE IN PENNSYLVANIA 





ISSUES OF 
BOSTON MUNICIPAL and CORPORATION 
BONDS 
Phiiadelphia Providence 
WURTS, DULLES&CO. 
125 S. FOURTH * ST. PHILADELPHIA. 


Telephone Lombard 1060-1061 


Evansville & Indianapolis 6s 
Nashville Florence & Sheffield 5s 
Kings County Gas & Illuminating 6s 
Union Elec. Light & Power ref’g 5s 
Sloss Iron & Steel 6s and 44s 
Associated Merchants Co. ist pref. 
Associated Merchants Co. 2d pref. 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New Yerk. 





Robt.Glendinning &Co. 


400 Chestnut Street, Philadelphia. 
Bell’s Gap 6s, April 1913 
Long Island RR. Ferry 44s 
Wilmington & Chester Trac. 5s, 1918 
West Penn Rys. 5s 
Consol. Gas Co. Pitts. 5s 
York Railways First 5s 
Princeton Lt., Heat & Pow. 5s 
Pennsylvania Steel 5s, 1952 





CHESAPEAKE & OHIO RY. 
First Cons. Mtge. 5s, due 1939 
IOWA FALLS & SIOUX CITY RR. 
First Mtge. 7s, due 1917 
WHEELING & LAKE ERIE BR. 
First Mtge. 5s, due 1926 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 








American Gas & Electric Com. & Pref. 
Federal Light:& Traction Com. & Pref, 
Miss. River Power Com. & Pref. 
Northern States, Power Com. & Pref. 
Pennsylvania Water & Power 
Standard Gas & Electric Com. & Pref. 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston. 


Kentucky Cent. 4s, 1987 

N. Y. Ontario & West. Ry. 4s, 1992 
Tol. & Ohio Cent. ist 5s, 1935 
Chic. & North Western 7s, 1915 








BLAKE & REEVES 


Tel. 1504 John. 34 Pine Street, New York 


MOHAWK HYDRO-ELECTRIC CO. 


First Mortgage Sinking Fund 6s 
Non-Taxable in State of New York. 


Issued under the Supervision of the Pabac 
Service Commission. 





Pingree, McKinney & Co. 
8 Congress Street, Boston, Mass. 


Te 





IMPORTANT 
NOTICE 


There has been a general demand 
this week for Railroad and Indus- 
trial Notes yielding over 5%. 


Upon request we will furnish a 
Selected List. 





REED A. MORGAN & CO., 


West End Trust Co. Bldg. 
PHILADELPHIA, PENN, 
Members of the Philadelphia Stock Exchange. 
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Current Bond Inquiries. 





N orthwestern Telegraph Co. Stock 
New York Trust Com smeeny Stock 
Gallatin National B Stock 

Amer. Coal Products Co. Stock 
Intercont. Rubber Co. Pref. Stock 
Mo. K. & T. RR. Co. of Tex. 5s, 1942 
Mo. Pac., Cent. Branch ist 4s, 1919 
Cons. Wat.Co. of Ut. deb. M. 5s, 1930 


Pennsylvania R.R. Co. rights 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 














N. Y. City 4s, 444s & 4s 
Atchison Adjustment 4s, 1995 
Penn. Co. 3s, 1944, Series D 
Terminal Assn. St. Louis 5s, 1944 
Rio Grande South. Guar. 4s, 1940 
San Fran. & North. Pacific 5s, 1919 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 


Telephone 4390 Rector, Cable Address, 
NEWROSE” 


PRIVATE WIRE TO ST. LOUIS 





To Net 6 


eee 
rewwe 


Per Cent 


We offer at par and interest a Two-Year 6% secured Note of a pros- 
perous public utility company operating in ten rapidly growing com- 


munities. 


The security for these notes represents an actual cash invest- 


ment equal to 165% of the total issue. 
Ask for our Circular B-907 


Guaranty Trust Company 
of New York 
28 Nassau Street 


Fifth Avenue Branch, 
5th Ave. & 43d St. 


Capital and Surplus, $23,000,000 


London Office, 
33 Lombard St., E. C. 


Deposits $133,000 ,000 








OFFERINGS WANTED 
Evansville Gas & Elec. Lt. ist Ref. 5s, 1932 
Cleveland Elyria & Western Cons. 5s, 1920 


R. M. Stinson & Co. 


North American Bldg.. PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


OLYPHANT, PENNA., 4%s 
TAX FREE IN PENNSYLVANIA 
Due 1921 to 1941 
Circular upon request. 


C. E. DENISON & CoO. 


BOSTON AND CLEVELAND. 








Minn. & St. Louis 5% Notes, 1913 
St. L. & San Fran. 5% Notes, 1913 
Tidewater Co. 6% Notes, 1913 
Southern Ry. 5% Notes, 1913 
Schwarzschild & Sulzberger 6s, 1916 
Tor. Ham. & Buff. 4s, 1946 

Indiana Union Tract. Co. 5s, 1933 


MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORK 





oledo & Ohio Central ist Gs. July, 1935 
hic. Burl. & Quincy deb. ay, 1913 
Choctaw Oklahoma & Gulf Con. wee be Pay, 1962 
East Tenn. Va. & Ga. Con. 5s, 
East Tenn. Va. & Ga. Div. J uly. — 
Penna and Minn. Si. P. te. M. rights 
(Bought and Sold) 


EYER & COMPANY 


Tel. 7760 1-2-3 Hanover 

87 Wall Street NEW YORK 
Tacoma Gas Light 5s . . 
Dayton Lighting 5s & stocks 
Rochester Syracuse & Eastern Ry. 5s 
Am. Finance & Securities 6s & stock 
Michigan State Telephone fs & Pid. 
Council Bluffs Water Works 6s 
Kalispell Water & Electric 5s 


FW MASON & CO 33 State st- 


Boston, Mass. 


Georgia RR. & Bkg. Co. Stock 
Southwestern RR. of Georgia Stock 
West Jersey & Seashore 3\%s, 1936 
Seaboard Air Line Equipt. 5s, 1913 
City of Chicago 4s, 1925 

Oswego & Rome 2nd 5s, 1915 
Southbound Ry. ist 5s, 1941 

C.B. & Q., Ill. Div. 34s, 1949 
Wis. Cent., Sup.& Dul. Div. 4s, 1936 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
; BO Broad St. New York. 
Private wire to Philadelphia. 


COFFIN & COMPANY 











34 Pine St., oo ness, New York 
OFFER 
Western N. Y. & Penn. 5s 


Huntingdon & Broad Top 5s 

New Amsterdam Gas 5s 
N.Y.N.H. & Hart. deb. 4s, 1955 
Hartiord & Springfield 5s 

Chicago & North Western 5s, 1933 
Lehigh Valley Coal 5s 

Northern Ohio 5s 





WANTED 


Niagara Falls Pow. ist 5s, 1932 

Westchester Ltg. ist 5s, 1950 

N.Y.& Westchester Ltg. 4s & deb. 5s 

Milwaukee Gas 4s, 1927 

Kings Co. El. Lt.& P. 6s & “Rights” 
PATERSON & CO., 


Tel. 1985 Rector 20 Broad St.. 
FOR SALE 


Grand Rapids & Indiana 472s 1941 
GILMAN & CLUCAS 


ist Nat. Bank Blidg., 84 Pine Street, 
NEW HAVEN, CT NEW YORK. 


N. Y. 








WE BUY 
Entire Traction Properties in — 


PENNSYLVANIA 
George B. Atiee & Co. 


BANKERS 
119 S. Fourth St. Philadelphia 





Equipment Bonds and Car Trusts 


Swartwout & Appenzeliar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 





FOR SALE 
Madison (Wis.) Gas & El. ist 6s, 1926 
St. Paul Gas Co. lst 6s, 1915 
Pennsylvania Water & Power 5s, 1940 
Lacombe Electric Co. 1st 5s, 1921 
Columbus (O.) Elect. Co. ist 6s, 1922 
Kings Co. Elect. Light & Power 5s 


LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., N. Y. 


WANTED 


Pittsburgh & Charleroi Ry. 5s, 1932 
Decatur Gas & Elec. First 5s, 1929 
Decatur Gas &7?Elec. Cons. 5s, 1930 
Toledo Fremont & Norwalk 6s, 1920 


EDWARD v. —— & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone, Race 630 


Commonwealth Pr Ry & Lt Co 


And Constituent Companies’ 
Stocks & Bonds 


Wm. Hughes Clarke 
Detroit, Michigan 








New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rector. 





Pere Marquette 5% Equipments 

St. Louis & San Francisco Equipts. 
Detroit South., Ohio South. 4s, 1941 
Buffalo & Susq. 4l4s & 4s 

Hudson Companies 6% notes, 1913 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N..¥. 


——— 





FOR SALE 


Public Service Corporation of N. J. 
General Mortgage 5s, due Oct. 1959 


W. E. R. SMITH: & CO. 


20 Broad Street ~ - New York 











Vicksburg Shreveport & Pacific 5s & 6s 


Gila Valley Globe & Northern 5s 


Western New York & Pennsylvania 5s 
Fonda Johnstown & Gloversville 44s 
Pennsylvania Co. 4s, 1921 


Consolidation Coal 


New 5s 


Louisville & Nashville General 6s 
Pere Marquette Consol. 4s 
Alabama Midland 5s 
Central Vermont 4s 
Vandalia 4s 


Detroit South., Ohio South. Ist 4s 





WERNER BROS, 


Tel. 4800-{-2-3-4-5 Broad. 


& GOLDSCHMIDT 
25 Broad Street, N. Y 
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Financial 


J. KB. Rice, Jr. & Co. Will Buy 


50 American Chicle Com. Stock 

- 100 Butte “nee. & Light ¢ & P. Pfd. se ock 

- 100 Fonda Johns. & Glovers. . Stock 
2° Kin 5 County L. & . a Rights” 


. 100 chi th Li it Ry 
estern pada c Ry. Stock 
J. .. Rice, Jr. & Co. Will Sell 


100 American Snuff Com. Stock 
- 100 Elkhorn Valiey Coal Land Stock 
i Eastern Steal ist Pfd. 
00 Lord & Taylor Com. Stoc 
300 New York Curtain Stock 
- §0 Texas & Pacific Coal Stock 
25 Title Guarantee & Trust Stock 


J. K. RICE, JR. & CO. 


*’Phones 7460-7466 Hanover 33 Wall Street, N. YY 


We own and offer | 
FLINT (MICHIGAN) GAS COMPANY 
(Owned by Michigan Light Company); 

First Mortgage 5% Bonds. | 
Closed Mortgage. Net. Earnings 2% 
. times interest. 


Price to yield about 5.35%. 


H. L. NASON & CO. | 
55 Congress St., BOSTON, MASS. 


Seaboard Air Line Ry. 4% Ref., 1 
Western Pacific 5% 
‘Otis Elevator 59, Convert. 


i 69, 
x ¢. 5% | wores 
yo Copper 5% 


SIEGEL & CO. 


40 BROAD STREET NEW YORK 











‘ 








Axvchitect, 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 


Specialist in Designing Bank Buildings. Bank 
Fixtures and Equipment 














Liquidation. 


The Commercial and Farmers’ National Bank, 
located at Baltimore, in the State of Maryland, is | 


closing its affairs. All note holders and other 
creditors ef the asseciation are therefore hereby 
notified to present the notes and other claims for 


payment. 
SAMUEL H. SHRIVER, President. 
Baltimore, Md., April 11, 1911. 


GHanuted, 


 ‘eeuaite man of broad ex 
business getter, familiar wit 











ience, excellent 
New York and 
ropean et conditions, decires ‘ to represent 
responsible bond house in New York or Europe 
for the sale of entire or part issues of investment 
securities or to take chalge of forei np department 
of large trust company or bank. 1 rtegences. 
Address B. C. H., care “Chronicle,” P 
958, New York. 


FINANCIAL MAN AND BANKER fof wie 

experience, and familiar with New York m 

conditions, desires to represent seanenaiite T Wocee 

ern or Southern Investment House or Trus 

in New York and the East for the negotiation and | 

sale of entire and part issues of Bonds and 

Bee eetil Chronicle, P. 0. 

. C., care Financ nicle, 

Box 958, New York. 


BOND AN& OUTSIDE SECURITIES MAN, 
with best experience Wall Street can afford, 
desires connection with Stock Exchange house, | 
terse eoaxine Rouse. * to re ngsens ——ae 

ess ondman,’ wad 
44 Broad St., New York. ee 


Rotices. - 


“—_—ron 




















ree 
CINCINNATI TI INDIANAPOLIS. ST. LOUIS & 


HICAGO RY 


Grand ventens Naitines. 
w York, Nov. ‘18, 1910. 
The yes a sinking Fund Commissioners, 
under the C. lI. & C. Consolidated Six Per 
Cent Mortgage, i, certify that we have this 
day made a drawing of bonds to * 2 lied to 
Sinking Fund Account as of Nov. 1916, in ac- 
cordance with the pornos of the mortga 
and that bonds bearing numbers as follows, .. 
283, 397, 534, 790, 901 and 914, have been drawn 
for such purpose, that interest on sald bonds shall 
cease on and after the first day of May, 1911, and 
that the bonds will be taken up on that day at 
105 per cent and accrued interest at the office of 
J.P. Morgan & Co., New York. 
W. C. BROWN , 
W. A. WILDHACE, 
W. P. BLI 


| 


Financtal, 


Financial. 








the 
Gitizens Central 
Rational Bank 


of Hew York 


3820 BROADWAY 


Edwina S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
- W, M. Haines, Asst. Cashier 


Capital - $2,550,000 
Surplus and Profits $1,800,000 





The 
Lumbermans 


National Bank 
HOUSTON, TEXAS 





Capital and Surplus, 
$500,000 





TEXAS ITEMS 
Remitted on Receipt 





WE OWN AND OFFER 


Union Gounty, WN. J., 4s 
Due October 1, 1942 
Price and Particulars on Application 


M. GRANT & CO. 


BANKERS 


81 NASSAU STREET NEW YORK 








Accountants. 


|LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 55 Liberty St 
PHILADELPHIA, Land Title Bldg 
PITTSBURGH, Union Bank Bidg 
CHICAGO, First National Bank Bldg 


JAMES PARK & CO 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. . 


AUDITORS FOR FINANCIAL  INSTITU- 
TIONS, INDUSTRIAL AND 
INING COMPANIES 


Investiga ons, inne Statements, 











. BLISS, 
Sinking Fund Commissioners. 


Periodical Audits and Account' ng. 





Minneapolis St. Paul & Sault 
Ste. Marie Railway Co. 


ISSUE OF NEW CAPITAL STOCK 


In pursuance of resolutions epee at the Annual 
Meetin of shareholders, hel Minneapolis, on 
17th September, 1907, increasing the Capital 
Stock of the Company, the Directors have by 
further resolutions adopted March 13th, 1911, 
authorized the issue forthwith of Two Million One 
Hundred and $2,187,400) Thousand Four Hun- 
dred Dollars ($2.1 187,400) of Preferred and Four 
Million Three H ed and Seventy-four Thou- 
sand Eight Runde Sollers ($4,374,800) of pe 
Common Stock of the Company. The said Stoc 
to be offered at par to Stockholders of record at 
the closing of the books for the purpose. 

The present issue will be on the basis of 21 
shares of New Stock for each 100 shares of old 
Capital Stock, to be subscribed and paid for upon 
the following ‘conditions 

The subscription must be for Both kinds of 
Stock in the ratio of 1 share of Preferred to 2 
shares of Common, to be paid for at par in the 
following manner: 

20% or $20 per share on Subscription on or 
before May 8th, 1911, at 3 p. m., when the right to 
Subscribe will expire. 

20% or $20 per share 


1 

20% or $20 per share__._.16th October 1911 

Payments will be received at the First National 
Bank, Minneapolis, or the Bank of Montreal in 
New York, Montreal or London. 

The respective classes of Stock cannot be 
segregated until the payment of the first install- 
ment on May 8th, 1911, when separate Certificates 
of Subscription will be issued for each class of 
Stock subscribed for, 

The tage ay Books of the Company will be 
closed for the purpose of this Issue at 3 p. m., 

April 15th, onT and remain closed until 3 p. Me. 
May 8th, i911. 

e New Stock upon which all payments have 
been ‘duly made as called for will rank for di 
dend for the half-year on and December 3ist 
1911, and will be issued on after the date of 
final ‘payment, and not bef 

A circular stating the carina and conditions of 
the issue and subscription will be mailed to the 
Stockholders after the closing of the books. . 

Dated at eapolis this 13th day of March, 


1911. 
By order oi the B oars. 
E. PENNINGTON, President. . 
GEO. W. hg! BSTER, 
A copy of the Circular y be obtained on 
sons to this office or to thejBank of Mon- 
treal, 64 Wall Street, NewjYork. 





ELECTRIC PROPERTIES CO. 


165 Broadway, NEW YORK 
FINANCES 


Established Enterprises 
Railways, Light and Power Plants 


—— 





H. M. BYLLESBY & CoO. 
ENGINEERS 


EXAMINATIONS and REPORTS 


206 South La Salle Street, CHICAGO 


Portland, Ore. 


. Okiaibaia City, Oklahoma. Mobile, Ala. 








Binidends. 





Office of 
M. BYLLESBY & COMPANY, 
Engineers Managers, 
CHICAGO. 


The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY, San Diego, California, has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the preferred stock of the 
row aps payable by check April 15th, 1911, to 
stockholders ot Fe as of the close of business 
March 31st, 

ROB ERT i. ‘GRAF, Assistant Secretary. 


H. 





Office of 
H. M. BYLLESBY & COMPANY, 
ee. x onepers, 


H 

The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY, Oklahoma City 
Oklahoma, has declared a quarterly dividend o 
one and three-quarters per cent (1%%) upon the 
preferred stock of the company, payable by check 
April 15th, 1911, to stockholders of record as of 
the close of business March 31, 1911. 


ROBERT J. GRAF, Assistant Secretary ‘Sl 
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Financial, 














iz 


WE OWN AND OFFER: 


Dated January 1 1911. 
National Bank, Chicago. 


Cariton Lumber Co., Carlton, Oregon. 





days’ notice, 


MATURITIES 
| Sere 
[_ eee 
OE A 
35 ,000 SE ee 
WE acheosbe en 
SECURITY 


$350,000 


Coast Range Lumber Company 


(PORTLAND, OREGON) 


First Mortgage Gold 6’s 


(TIMBER BONDS) 


Continental & Commercial Trust & Savings Bank, Chicago, 


TRUSTEE 


Principal and semi-annual interest (January and July 1st) payable at the Continental & Commercial 
Bonds subject to call on any interest date at 103 and accrued interest on 30 
Bonds may be registered. Denominations, $1,000, $500 and $100. 


stlawia January 1 1912 SO AA. cick cmnhon 
ipaaulied January 1 1913 Dt iunneneebhimas 
wb bs a January 1 1914 SE. ccveuwecsen 
ab aaa January 1 1915 35,  ecaaataan & ao Oia dies abt 
Re January 1 1916 indy drawn ae moe 


Price 100 and Accrued Interest, Paying 6% 


These bonds are secured by an absolute first mortgage (closed) on all the property of the Company, consisting of real estate, timber, 
mills, railroad and equipment having an actual valuation of $925,000. 


Among the directors of this Company is Mr. G. K. Wentworth, who is Presidenttof the Lumbermen’s National Bank of Portland, 
Oregon, director of the Bay City National Bank, Bay City, Mich., and President of the Portland Lumber Co., Portland, Ore., and the 


We shall be pleased to send full description of this loan on request Coast Range Circular No. 10314. 


Farson, Son & Co. 





Members New York Stock Exchange 


...January 4 
..-January 1 


_- = = 


1917 
..danuary 1 


_-January 1 
..January 1 























NEW YORK CHICAGO 
21 Broad Street First Nat’l Bank Bldg. 
Binidents. Dividends. Bividends. 





UNS ROUND ELECTR IC RAILWAYS | 


MITED. 
6 PRIOR LIEN BON 

The pa falling due on ist ty 1911, will 
be paid on and 4 that date in London, at the 
London County Westminster Bank, td.; 
IN NEW YORK, AT THE NEW YORK TRUST 
COMPANY; in Frankfort at Mr. Speyer- 
Ellissen; in ‘Amsterdam at the Associatie Cassa. 

Coupons must be left three clear days for ex- 


amination. 

The Company have drawn the ENTIRE SERIES 
of PRIOR LIEN BONDS for redemption on the 
ist September, 1911, at par, with accrued interest 


to that date, payable at any of the above paying 


agencies. 
W. E. MANDELICK, Secretary. 
Electric Railway House, Broadway, Westmins- 
ter, London, S. W. 
April 15th, 1911. 


THE ATCHISON FOREKA & SANTA FE 
RAILWAY COMPANY. 
Stamped Adjustment Mortgage Bonds. 

A semi-annual installment of two per cent in 
respect of interest on the STAMPED Adjustment 
Mortgage Bonds of The Atchison Topeka and 
Santa Fe Railway Company will be paid at 4 
office, No. 5 Nassau Street, New York City, 
May 1, 1911, upon presentation and surrender ‘of 
the respective coupons NUMBERED 29, and to 
the holders of Registered Bonds. The transfer 
books for the Registered Bonds will be closed at 
three o’clock P. M. on April 26, 1911, and will be 
reopened at ten o’clock A. M. on May 1, 1911. 

ividend cheques will be MAIL D' to holders 
of Registered Bonds who file suitable orders 
therefor at this office. 
Cc. K. COOPER, Assistant Treasurer. 


THE ATCHISON ay cae & SANTA FE 
RAILWAY COMPANY. 
New York, March 2ist, 1911. 

The Board of Directors has declared a dividend 
(being dividend No. 24) on the COMMON STOCK 
of this Company of ONE DOLLAR AND FIFTY 
CENTS ($1 50) per share, payable June Ist, 1911, 
out of surplus net income, to holders of said 
COMMON STOCK registered on the books of the 

Co. at the close of business on April 28th, 1911. 
Dividend Checks will be mailed to holders of 
COMMON Stock who file suitable orders therefor 
at this office. 

C.K. COOPER, Assistant Treasurer, 
5 Nassau Street, New York City. 


PORTLAND GAS & COKE KOMPANY, 
PORTLAND, OREGON 

PREFERRED STOCK’ DIVIDEND NO. 5. 

The regular quarterly dividend of one and three- 
fourths (1%) per cent on the Preferred Stock of 
Portland Gas & Coke Company has been declared 
for the quarter ending April 30th 1911, payause 
on the ist day of May 1911 to stockholders of 
record at the close of business on April 20th 1911 
on which date the Transfer Books will close an 
re-open on May ist 1911 

GEORGE . NEVINS, Treasurer. 




















Offic 
THE CONSOLIDATION COAL COMPANY. 
Baltimore, Md., April 15th 1911. 
The Board of Directors has declared the regular 
quarterly dividend of one and one-half per cent 
(14%) on its Se stock, payable April 29th 
1911 to the Stockholders of record at the close of 
business April 22d 1911, and also declared a quar- 
terly dividend of one and one-half per cent (14%) 
on the subscription receipts for stock, carrying 
dividends declared after January 3ist 1911, pay- 
able April 29th 1911 to the holders of record at 
the close of business April 22d 1911. 
Transfer books will remain open. Dividend 
T. K. STUART, 


checks will be mailed. 
Assistant Treasurer. 


THE A B. CLAFLIN. COMPANY. 
Church & Wort 
New York. aos ‘7th, 1911. 

A quarterly dividend of one and one-quarter 
(144) per cent on the First Preferred stock and 
one and one-haif (1%) per cent on the Second 
Preferred stock of this Company will be paid May 
ist, 1911, to holders of the Preferred stocks of 
record at the close of business, Friday, April 21st, 
1911. D.N. FORCE, Treasurer. 


CHARLES WARNER CO. OF DELAWARE 
First Preferred Stock Dividend No. 33 

The regular quarterly dividend of ONE AND 
THREE-FOURTHS (1%%) PER CENT on the 
First’ Preferred Capital Stock of the Charles 
Warner Company has been declared, payable 
April 27th, 1911, to stockholders of record March 
31, 1911. Checks will be mailed. 

. D. WARNER JR., Treasurer. 


NORFOLK & WESTERN | AILWAY CO. 

The Board of Directors eclared upon the 
Adjustment Preferred Stock a quarterly dividend 
of $1.00 per share, ‘ porasse at the office of the 
Company, Arcade ilding, Philadelphia, Pa., 
on and after May 18, 1911, to the Adjustment 
Preferred Stockholders of record at the close of 


business April 29, 1911. 
E. H. ALDEN, Secretary. 


FEDERAL SUGAR. ee NENG COMPANY. 
York, April 17th 1911. 
The regular PAS dividend of one and one- 
half per cent (14%) on the Preferred Shares of 
the Federal Sugar Refining en md will be paid 
on May ist 1911 to the Stockholders of record as 
they appear ear at the close of business on April 28th 
1911. he Transfer Books will not be closed. 
A. H. PLATT, Secretary. 


J. G. WHITE & COMPANY, INCORPORATED. 
Engineers and Contractors. 

43 to 49 Exchange Place, New York, N. Y. 
The regular quarterly dividend (32nd quarter) 
of one and one-half per cent has been declared on 
= Preferred Stock of this Company, payable 
ist, 1911, = stockhodlers of record April 

, 1911. . S. COLLETTE, Secretary. . 
































PACIFIC POWER & LIGHT COMPANY, 
PORTL OREGON. 

PREFERRED STOCK DIVIDEND NO. 3. 

Ther r quarterly dividend of one and three- 
fourths (1%) per cent on the Preferred Stock of 
Pacific Power & Light Comp has been declared 
for the qu uarter endin Ape 30 30th, 1911 oil, peyanle en 
the ist day of May, 1911, Preferred tockhold- 
ers of record at the close ot D business on April 25th 
1911, on whieh date the Transfer Books will close 
and re-open on May Ist, 1911. 

E. P. SUMMERSON, » Treasurer, — 


AMALGAMATED COPPER COMPANY. _ 

42 Broadway, New York, April 21 1911. 
At a mocuns of the Directors of the Amalga- 
mated pre Company a dividend of ONE- 
HALF O NE PE CENT (% of 1°%%) was de- 
clared, payable May 29 1911 to stockholders of 
record on t hee ce of the Company as of 12 o’clock 

noon April 29 1911. 
. H. MELIN, Secretary and Treasurer. 


THE PULLMAN COMPANY. 
VIDEND NO. 

A eee dividend of Two Dollars per share 
from net earnings will be paid May 15th 1911 to 
stockholders of record at elose of business Apri) 
29th 1911. 

A. S. WEINSHEIMER Secretary. 

Chicago, April 20 1911. 


Mectings. 


THE UNITED GAS IMPROVEMENT COMPANY 
W. Corner Broad and Arch Streets. 
Philadelphia, April 13, 1911. 
The Annual Meeting of the Stockholders of the 
United Gas Improvement Company will be held 
at the office of the Company orthwest Corner 
Broad and Arch Streets, Philadelphia, Monday, 
May 1, 1911, at i2 o’clock noon, when an election 
will be held ‘tor a President and six (6) Directors 
to serve for the ensuing year, and such other 
business transacted as may be brought before the 
meeting. The stock transfer books will be dosed 
from P. M. ey , April 19th, until 
10 A. M. Tugeday, May ZR 
he OUTHIRT, Secretary. 


PACIFIC GAS & ELECTRIC COMPANY. 

A meeting of t Board of Directors has been 
called for 3:00 2. i ist 1911 for the yp ere 
of declaring a vidend (No. 21) of $1 50 Rs 8 
upon the Preferred Capital Stock of this Company 
for the quarter ending April 30th 1911, payable 
on May 15th 1911 to Stockholders of record at 
3:00 o’clock p. m. May ist 1911. The Transfer 


























Books will not close, and owners desiring checks 
payable to themselves should have cheeks certifi- 
cates issued in their own names on or before the 
last-mentioned date. 
will be mailed 


D. H. FOOTE, 
Secretary of the Pacific Gas & Electric Company 


Checks for the dividends 
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$19,000,000 
SEABOARD AIR LINE RAILWAY 


FOUR PER CENT REFUNDING MORTGAGE GOLD BONDS 


DUE OCTOBER 1 1959 





Authorized Issue $125,000,000 Interest payable April 1 and October 1 
Coupon or registered bonds interchangeable, in denominations of $1,000 
Entire issue outstanding (but not any part) subject to redemption at 105 and interest on 90 days’ notice 


The New York Trust Company, Trustee 


For full information as to this issue of bonds, reference is made to the mortgage and to the letter from Mr. N.S. 
Meldrum, President of the Seaboard Air Line Railway, copies of which can be had on application. 

From this letter it appears: 

The Refunding Mortgage Bonds are the direct obligation of the Seaboard Air Line Railway. They are secured 
by a mortgage, which after May 1 1911 will be a first lien on 200 miles of railway, and a lien subject to underlying 
mortgages of less than $18,000 per mile on 2,780 miles of railway. The Bonds will be further secured by a first lien 
on $27,000,000 Seaboard Air Line Railway First Mortgage 4% bonds, the entire capital stock of the Baltimore Steam 
Packet Co. and 2,100 shares (about one-seventh) of the capital stock of the Old Dominion Steamship Company. 

The gross earnings of the Seaboard Air Line Railway, together with those of the Baltimore Steam Packet Com- 
pany, increased from $10,929,051 in 1901 to $20,856,373 in 1910, with an increase of only about 387 miles of railway. 

For the twelve months ending December 31 1910 the Company reports: 


Gross Income from all sources $21,823,393 87 
Operating Expenses, Taxes and Miscellaneous deductions 15 494,837 17 


Net Income applicable to fixed charges $6,328,556 70 
Interest on divisional bonds, first mortgage bonds in hands of public, equipment 
obligations, etc 2,554,296 83 


Applicable to Interest on Refunding Bonds $3,774,259 87 
These $19,000,000 Refunding Bonds are issued mainly to retire $14,651,000 5% 
Collateral Trust Bonds, maturing May 1 1911, the interest on which for 
the year ending December 31st was 732,550 00 
‘The annual interest on these Refunding Bonds is $760,000, an increase of only 
$27,450 per annum, and the above amount ($3,774,259) available to pay this 
interest is, therefore, nearly five times the amount required. 


TIENT eS: lS LO $3,041,709 87 
Interest on Adjustment Mortgage (Income) Bonds 1,248,975 00 


$1,792,734 87 


Subscriptions will be received for the above bonds at 83% and interest. 
The Subscription List will close on Monday April 24, 1911. 


A first payment of $50 in New York funds per $1,000 bond subscribed for must accompany all subscriptions. 
The balance of the amount due on bonds allotted upon subscription will be payable on April 28 1911. 

Definitive bonds will be delivered upon allotment. If no allotment be made the first payment will be returned, 
and if only a portion of the amount subscribed for be allotted the balance of the first payment will be applied towards 
the amount due on April 28 1911. No interest will be allowed on such first payment. Failureto pay the balance on 
April 28 when due will render the first payment liable to forfeiture. 

The right is reserved to reject any application and to award a smaller amount than applied for. 

Subscriptions will also be received: 

in London, Messrs. ROBERT FLEMING & CO. 

in Amsterdam, Messrs. ADOLPH BOISSEVAIN & CO. AND BOISSEVAIN BROTHERS. 

in Baltimore, Messrs. MIDDENDORF, WILLIAMS & CO. 

in Philadelphia, Messrs. HENRY & WEST. 

in Boston, OLD COLONY TRUST COMPANY. 

in Chicago, FIRST TRUST & SAVINGS BANE. 

Application will be made in due course to list the above bonds on the New York, Baltimore, London and Amster- 


dam Stock Exchanges. 
: BLAIR & CO. 


24 BROAD STREET. 


LADENBURG, THALMANN & CO. 


New York, April 20th 1911. 25 BROAD STREET. 

















To the Holders of 


SEABOARD AIR LINE RAILWAY REFUNDING COLLATERAL TRUST 


FIVE PER CENT GOLD BONDS, DUE MAY 1, 1911, 
AND 


SEABOARD AIR LINE RAILWAY MORTGAGE AND COLLATERAL TRUST 
FIVE PER CENT THREE-YEAR GOLD BONDS (EXTENDED), 
DUE MAY 1, 1911. 


We will accept these maturing bonds at par and accrued interest to maturity, in payment of subscriptions to 
the Refunding Bonds at 83% and interest. 
This arrangement is subject to termination without notice. 
BLAIR & CO. 
LADENBURG, THALMANN & Co. 
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Issue $1,225,000 
5% River Improvement Bonds (Series C) 


of The Kaw Valley Drainage District, Wyandotte County, Kansas 


Dated December 1, 1910. Due March 1, 1940. Interest payable March ist and September ist, at the office of the State Treasur er 
Topeka, Kansas. In coupon form, $1,000 each. Principal may be registered. 


Authorized. Issued. 








Series A, 444% Improvement Bonds, due March 1, 1936 _.._......--.------ $140,000 *$60,000 
Series B, 444% Improvement Bonds, due July 1, 19386 _-....___..--_----- Mm EE Se 
Series C,5% #Improvement Bonds, due March 1, 1940 _._..._........---- 1,225,000 1,225,000 

$1,285,000 


* These $60,000 bonds were sold to residents of the District to provide funds for preliminary work. 
A sinking fund of $80,000 per annum, operative in 1925, and with a final payment during the last_year of $105,000, is provided for in 


the issue of 5 per cent. bonds due March 1, 1940, the fund so created to be deposited with the County Treasurer of Wyandotte County, Kan- 
sas, who must remit the money to the State Treasurer at Topeka, Kansas, fifteen days before the principal of the bonds becomes payable. 


Having sold a large part of the $1,225,000 bonds, we offer the balance, subject to prior sale, 
At 104 and Interest, Yielding About 4.75% 


The Kaw Valley Drainage District comprises a very large part of the manufacturing, railroad and commercial sections of Kansas City, 


Kansas, including the old city of Argentine, and outlying towns and villages situated on both sides of the Kansas (Kaw) River for a distance 
of about ten miles from the Missouri State Line. 


The assessed valuation of the property within the Drainage District is $48,676,200, as against $85,817,655 for the entire city of Kansas 
City, Kansas, and about $110,000,000 for the whole of Wyandotte County. 


These bonds are a direct obligation of the Kaw Valley Drainage District and are payable by general 
taxation; all of the property, both real and personal, within the District being pledged therefor. 


The legality of these bonds has been certified to by Messrs. Wood & Oakley of Chicago and Messrs. Hawkins, Delafield & LongfellowTof 
New York. Copies of these opinions will be furnished by us upon application. 


Messrs. H. M. Byllesby & Co. of Chicago have made a thorough examination, in our interests, of the engineering features of the project, and 


of the plans prepared under the supervision of Major Edward H. Schulz of the United States Engineer Corps, Consulting Engineer to the Board, 
and have reported favorably upon the same. 


Descriptive circular furnished upon application. 


Spencer Trask & Co. 


43 Exchange Place, New York 


Albany, N. Y. Boston, Mass. Chicago, Ill. 
Members New York Stock Exchange nts 


























(New Issue) 
$125,000 


State of Washington 


Wenatchee Bridge Four Per Cent Bonds 


Interest payable February 1 and August 1 


Not less than 10% of the issue to be redeemed annually, beginning 
August 1, 1911. Entire issue may be redeemed on any interest date. 


On October 1, 1910, the total debt of the State of Washington 
amounted to $1,006,024 of 3% bonds. 


On the same date State Funds held $800,000 of the above 
bonds and $623,301.74 in cash. 


The assessed valuation of the State for 1909 was $790,419,826. 
Legal Investment for Savings Banks in New York. 


We own and offer the above Bonds at 100 and interest. 


Clark, Dodge & Co. 


BANKERS 
51 WALL STREET NEW YORK 
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TO NET 5.30% 


We offer a seasoned security of a public utility company furnishing exclusive 


traction service to ten prosperous communities in New York and Pennsylvania. 
This issue is 


FREE OF TAX IN 
NEW YORK AND PENNSYLVANIA 


The property is of well demonstrated earning value. Its management is most 
efficient and conservative. 


We direct the attention of investors to the following features: 


(a) These bonds are secured by a first mortgage subject only to 
small divisional liens being retired by sinking funds. 


(b) The property is earning more than twice its interest charges. 


(c) The bonded debt per mile is very small, due to the stockholders’ 
investment in the property of over one million dollars. 


(d) The company operates under practically perpetual franchises, 
and by reason of the peculiar contour of the country in which it 
operates, the service it furnishes is exclusive. 


(e) The issue of bonds bears the approval and consent of the Public 
Service Commission of the State of New York, under the super- 
vision of which the road is maintained and operated. 


Circulars and descriptive matter will be mailed upon request. 


We recommend these bonds as a conservative investment with attractive 
income yield. 


The correspondence of prospective investors is solicited. For convenience 
please address Department 5 





We offer constantly water-works, hydro-electric, traction and general 
public utility bonds of established merit. Since the organization of this house 
there has never been a single day’s delay in the payment of either the principal 
or the interest of any bond it has brought out. 


We will be pleased to receive correspondence from those wishing to market 
entire issues of bonds of the character mentioned. Offerings are invited. 


J.S.&W.S. AUFIN, Inc. 


Bank for Savings Building, PITTSBURGH, PA. 
CHICAGO NEW YORK PHILADELPHIA 


First National Bank Bidg. 37 WALL STREET Real Estate Trust Building 


BOSTON 
Kuhn, Fisher & Co., Incorporated 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the April number 
of our “Railway Earnings” Section. In this publica- 
tion we give the figures of earnings and expenses for the 
latest month of every operating steam railroad in the 
United States, big and little, which is required to file 
monthly returns with the Inter-State Commerce Com- 
mission at Washington—altogether nearly 900 roads 
or systems, comprising an aggregate of about 240,000 
miles of line. : 








THE FINANCIAL SITUATION. 

We should regret to see the National Monetary 
Commission abolished or even to have a definite limit 
placed on its life,such as is proposed in the bill intro- 
duced in the Upper House of Congress last week 
by Senator Cummins. The Commission has accom- 
plished much good. It is capable of accomplishing a 
great deal more. To be sure, it has been slow in its 
work, but that was a feature inherent in the task. 
The subject of monetary reform is a complicated one 
and views as to how it should be treated are divergent. 
Besides this, there has been no informed public opinion 
on which reliance could be placed for correct treatment 
of the problem. Public sentiment of the right kind 
had to be developed. 

It is in this latter respect that the Commission has 
rendered an important public service, for views on 
the part of the great mass of the public have undoubt- 
edly grown more enlightened since the Commission 
entered upon the undertaking. The crude notions 
that prevailed until a few years ago as to the elements 
needful in formulating a scientific banking and cur- 
rency system, have given way to more advanced 
thought. Many of the unsound things formerly advo- 
cated with great confidence, both in and out of Con- 
gress, scarcely find espousal at all now. 

Such a change for the better evidently marks prog- 
ress, even though the Commission has not as_ yet 
formulated a report, or even agreed on a plan of reform. 
For this change due credit must be given to the 
Commission. The data and information concerning 
foreign banking systems and concerning the history 
and defects of our own banking and currency con- 
trivances which the Commission has gathered in its 
study of the subject, and to which it is giving publicity 
in such an elaborate way, have not, perhaps, the 
utility imagined by the members of the Commission. 
Nevertheless all this has provoked discussion, has 
centred interest on the different phases of the very 
complex problem, and has served amazingly to clarify 
views and in a measure also to dissipate the fears 
prevailing in certain quarters that the country would 
suffer if certain leading features of foreign systems 
were adapted for our own use. 

In brief , the Commission has been educational. The 
same may be said of Senator Aldrich’s outline of a new 
system to overcome the defects of our present apology 
for a currency and banking system. That, too, has 
been educational, and in precisely the same way, 
namely in provoking discussion and promoting sound 
views. We have had occasion to point out some of the 
particulars in which this tentative scheme will need 
modification and development, and we intend from 
time to time, as opportunity arises, to refer to other 
apparent omissions and imperfections. 


| 





lll 
see no reason why that tentative scheme should not 
serve as a basis for working out an arrangement in 
every way suitable and satisfactory. It certainly 
contains many admirable features, and in its general 
outlines is in accord with sound principles. Mr. 
Aldrich, moreover, has displayed a commendable 
spirit. He has not been at all dogmatic, but has 
evinced a willingness to be guided by intelligent 
criticism. 

It may be that the Commission will be able to make 
a report by next December and to submit a complete 
plan by that time; but if not, it should be allowed to 
continue its work. There appears to be more or less 
dead wood in the present membership of the body, and 
that might, with advantage, be removed. The guiding 
spirits, however, should be left in control. The 
mistake should not be made of swapping horses while 
crossing stream. 





While thus commending the Commission, it seems 
not out of place to say that Senator Aldrich and Con- 
gressman Vreeland have on occasions recently been 
led into somewhat careless statements. Both are 
engaged in traveling about the country, making 
speeches and addresses, with the purpose of creating 
sentiment in favor of monetary reform. Senator 
Aldrich on April 7 spoke before the Real Estate Ex- 
change of Boston at its 21st annual dinner and during 
the course of his remarks is quoted by the Boston ‘‘Her- 
ald’? as having made a statement which we cannot 
understand and for which there is no warrant. Mr. 
Aldrich argued very properly that we must have in 
this country a mobilization of reserves in some great 
central reservoir where they can be used at any time 
for any institution or section which deserves support 
and has the necessary credit. But he went a step 
further and asked and answered the following ques- 
tion: ‘‘What stands in the way of this? A law 
adopted fifty years ago when these things were not 
understood which provides that a bank must keep 
50% of its deposits in money.” Assuming that Mr. 
Aldrich has been correctly quoted, which perhaps is 
an erroneous assumption, we cannot fathom what is 
meant by the reference to a law which requires that 
a bank must keep 50% of its deposits in money. For 
of course there is no such law. 

We should have been inclined to ignore this slip, 
only that Congressman Vreeland, speaking at Rich- 
mond, Va., on the same night before the Richmond 
Chapter of the American Institute of Banking, made 
an almost precisely similar break. “Our present 
reserve system,” he is reported as having said, ‘‘is our 
greatest defect. National banks have on reserve to- 
day a billion and one-half of dollars, an inconceivable 
sum.’ Mr. Vreeland does not say in precise words 
that there is a money reserve of $1,500,000,000, but 
that is the impression given and the rest of the con- 
text supports that view. Actually, according to the 
figures furnished in response to the last call of the 
Comptroller of the Currency for a report of the con- 
dition of the national banks, the total amount held as 
reserve on March 7 1911 by all the national banks of 
the country was $1,434,209,543. This, however, in- 
cluded about half a billion of reserve on deposit with 
other institutions. The country banks keep most of 


their reserves with the banks in reserve cities and these 
But we/latter in turn keep most of their reserves with the 
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banks in central reserve cities. 
of reserves is greatly swelled. 
The only true reserve, however, is the actual money 
holdings, and these at the same date aggregated $735.,- 
761,949 of specie and $172,274,674 of legal tenders, 
making together $908 036,627. As the net deposits 
of the national banks subject to reserve requirements 
at the date mentioned were $6,618 482,968, this was a 
cash reserve of only 14%, certainly not an excessive 
amount; and no one would seriously urge that a smaller 
money reserve than that would suffice, no matter 
what ‘‘mobilization of reserves’? was effected and no 
matter what a perfect monetary system we might 
have. Doubtless it was a mere excess of zeal that led 


Mr. Vreeland to give utterance to such an unguarded 
statement. 


Thus the aggregate 





All that Mr. Berger, the Socialist Representative 
from Milwaukee, says of the changes which have oc- 
curred since the framing of the Constitution is quite 
true. Wonderful inventions have caused re-distribu- 
tion as well as growth of population. It may be that 
the framers did not and could not foresee these changes 
in detail, but it cannot be admitted that they did not 
foresee some growth to which no human mind could 
set bounds, nor that their work was done solely for 


the “hunters and farmers in arms” who, Mr. Berger 
says, Mainly composed the few millions then in the 


country. To be sure, the Constitution is somewhat 
old, and might even be respectfully called ‘‘anti- 
quated’’; the law of gravity and other fundamental 
laws are still older, and if the Constitution is really 
‘‘a hindrance to any reasonable growth in our public 
life,’”’ those fundamental laws may be subject to the 
same criticism. 

Mr. Berger cannot be very familiar with the old 
document, for he is inaccurate in saying that “since 
its adoption it has been materially changed only once, 
and that through a terrific war.’ It has served its 
purpose well. Without precedent or model, it was the 
wisest and most marvelous political document the 
world has known, and all the growth which is now 
imagined to be bound by it as in swaddling clothes 
has occurred under and through it. Mr. Berger, speak- 
ing for the nervous discontent that apparently desires 
to be always plunging, now proposes ‘‘a method by 
which the people can have a Constitution which would 
be in accord with the social life of to-day.’’ At present 
amendments may be proposed to the people by a two- 
thirds vote in both houses of Congress, and we have 
before us examples of the unhappy ease and unthink- 
ing haste with which they are now possible. Or on 
application by the legislatures of two-thirds of the 
States Congress must call a Constitutional Convention. 
Mr. Berger would empower Congress to directly in- 
stitute such a convention, by a two-thirds vote of 
both branches. The natural effect of such.a change 
would be to promote frequent overhaulings, and ap- 
proach the situation in some of the newer States, 
where the fundamental law can be changed overnight, 
figuratively speaking, and thus ceases to be fundamental. 

There must be some permanence, however, and if 
the fever for altering everything does not soon come toa 
check, the reaction will be the more painful. 





A bill in the House at Washington, by Representa- 
tive Cullop of Indiana, seeks to discourage the use of 








child labor by forbidding inter-State carriers to trans- 
port any products into which such labor enters, as 
well as by prohibiting inter-State shipments of pro- 
ducts of child labor. The bill, according to the press 
report of it, provides for drastic penalties of fines up 
to $10,000 and imprisonment up to one year; also 
“making the ascertainment of the facts obligatory on 
the carrier.” | 

The end sought is admittedly benevolent and ex- 
pedient; but how could a carrier ascertain the facts? 
Must it employ agents to personally investigate every 
mill and shop? If it had determined that a particular 
mill or shop was clean and safe before the law, what 
guaranty would it have that a change of ownership 
or of method might not quietly occur at any time; 
would not its mspectors have to keep constantly on 
the road? 

The business of corporations, particularly of trans- 
portation and insurance corporations, is at present 
subject to increasing burdens laid upon it by regulative 
laws which are imagined to be for that rather vague 
thing, ‘‘the public good,” before which everything is 
supposed to give way. ‘These various laws increase 
the difficulties and places of friction in the doing of 
business, thus augmenting the load to be carried; they 
do not facilitate trade by one jot or tittle, nor do they 
improve the service. In this particular instance, 
somebody who would like to put an end to child labor 
in factories conceives the notion that it will be ef- 
fectually discouraged if its products cannot be carried 
across State lines; so he frames a prohibitory bill 
without stopping to consider how it might operate. 





The House of Representatives last night passed the 
Canadian Reciprocity Bill by 264 votes to 89 against 
it. A favorable outcome was, of course, a foregone 
conclusion. Yet President Taft exerted himself 
throughout the day to conciliate the more prominent 
refractory Representatives, as he was desirous of 
having the measure so emphatically endorsed by the 
House that the Senate would hesitate to raise fatal 
objections. Moreover, he did not wish to have this 
important piece of legislation, conceived and intro- 
duced by a Republican Administration, rejected by 
that party and passed wholly by Democratic votes. 
The progress of the agreement in the Senate will be 
watched with very keen interest, not only in this 
country, but in Canada, in the United Kingdom, 
throughout the British Empire and in other enlightened 
countries. In face of the strong public sentiment 
in favor of reciprocity, it is scarcely likely that 
the Republican Senate will bring to naught all the 
painstaking work that has been necessary to bring 
the measure to its present stage. 





At all the principal European financial centres, as 
well as at New York and other American cities, the 
banking position has been strengthened and rates for 
money have weakened. The upward movement in 
discounts in London, which was so notable a feature 
during the first half of April, has been followed this 
week by distinct weakness and by the publication 


of a greatly improved Bank statement. An increase in 


total reserve of almost $5,000,000 has been accom- 
panied by a decrease in loans of $20,000,000 and a 
reduction in deposits of fully $15,500,000, so that the 
ratio of reserve has risen to almost 4734% of liabilities, 
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as contrasted with 43144% a week ago. The wide 
difference between the private discount rate and the 
minimum charge of the Bank has stimulated the re- 
payment of loans, while the drain upon the institu- 
tion’s gold involved by the Easter Holidays has, of 
course, subsided. The repayment of gold to the 
Bank of France continues on a moderate scale, a ship- 
ment of $500,000 having been made after the close of 
the Bank week. Against a discount rate of 254% last 
week, the London rate is now only 23%. In 
Paris the Central Bank’s supply of gold this week 
shows an increase of $1,370,000, while note circulation 
and bills discounted have decreased more than $25,- 
000,000. Extensive buying of securities, including 
short-term notes issued by American corporations, 
has helped to maintain the discount rate there at 
244%, though there is a tendency to name a some- 
what lower figure. The Berlin quotation, owing to 
very substantial improvement in the Reichsbank’s 
status, fell below 3%, though yesterday there was 
a recovery to that figure. The week’s gain in cash 
reached $8,600,000, while note circulation and dis- 
counts were lowered by $64,000,000. At other 
Continental centres discounts have also ruled easier. 
The result has been beneficial to American bonds and 
notes, and purchases of stock have also been made in 
this market. The bankers offering the $19,000,000 
Seaboard Air Line bonds state that on the day the 
subscription lists opened the total amount was sub- 
scribed, a large part of the issue being taken by 
Europeans. 

At home the demand for money has been so light 
that rates have again sunk to lower levels. Towards 
the close of the week. ninety-day loans were made at 
214%, four-months’ facilities were offered at 234% 
and seven months’ maturities were procured at 3%. 
Commercial paper rates weakened in sympathy, 
prime bills being negotiable quite frequently at 344%. 
Last Saturday’s bank statement showed an increase in 
cash of $8,705,500 and a gain in deposits of $11,- 
854,900, while this week the movements of currency 
point to another addition to the surplus reserve to-day. 
This plethora of money has had little visible effect 
upon the stock market, but it has led to keener 
absorption of mercantile paper, short-term notes and 
investment bonds, notably, State and New York 
City issues. 





At last the Chinese Government, after much pro- 
crastination and equivocation, has signed the $50,- 
000,000 loan originally arranged with a group of 
American financiers, but subsequently divided among 
the United States, Great Britain, France and Germany. 
The terms have been considerably modified since the 
negotiations were first virtually concluded by the 
American representative. As finally settled, the 
Chinese Government agrees, in a separate note to the 
American Government, to the appointment of an 
“adviser”, but the selection will be made from a 
country not participating in the loan. Each of the 
four countries named will supply $12,500,000, and 
as the loan carries 5% interest and will be issued to the 
lenders at 95, there is no doubt whatever that the 
offering will prove acceptable to European and 
American investors. The date of flotation has not 
yet been announced, but it is understood that sub- 
scriptions will not be invited for six months at least. 





The purposes of the loan have already been discussed 
by us. 

This transaction is entirely separate from the 
Hankow-Szechuen Railroad loan, about which so 
much stir was created by the insistence of America 
upon securing equal participation with the European 
Powers. Our Government finally succeeded in winning 
recognition for our bankers and thus achieved a victory 
amply deserved by the unfailing friendship of this 
nation towards the Chinese Empire. We have noted 
with regret a tendency to condemn our State Depart- 
ment for the stand it has taken in supporting our inter- 
national bankers in various important transactions 
with foreign interests. European governments are 
not slow to lend whole-hearted support to their finan- 
ciers when dealing with foreign interests, and there is 
no just reason why the United States Government 
should not loyally stand by American financiers. Had 
a firm stand not been taken over the Chinese Railroad 
loan it is doubtful whether the United States would 
have gained admission to what may be called the 
concert of financial powers. 





The struggle between the British Liberals, now in 
office, and the Unionists over the Government’s 
measure to curtail the veto power of the House of 
Lords has begun in earnest in the House of Commons. 
The first clause was easily passed, as it dealt solely 
with money bills, over which the Upper Chamber did 
not claim control. But Clause 2 is fundamentally 
important. It strikes at the foundation of the Lords’ 
existence as a practical part of the nation’s legislative 
machinery and the Opposition are bitterly contesting 
its adoption. As much will probably be heard of this 
section of the Veto Bill, we will give the exact text: 


If any bill other than a money bill is passed by the 
House of Commons in three successive sessions 
(whether of the same Parliament or not) and, having 
been sent up to the House of Lords at least one month 
before the end of the session, is rejected by the House 
of Lords in each of those sessions, that bill shall, on its 
rejection for the third time by the House of Lords, 
unless the House of Commons direct to the contrary, 
be presented to His Majesty and become an Act of 
Parliament on the royal assent, notwithstanding that 
the House of Lords has not consented to the bill: 
Provided that this provision shall not take effect unless 
two years have elapsed between the date of the first 
introduction of the bill in the House of Commons and 
the date on which it passes the House of Commons for 
the third time. 


The Prime Minister on Thursday opened the debate 
on this Clause with a speech full of force and free from 


equivocation. ‘The veto of the Crown is gone,” he 
declared. ‘‘It is as dead as Queen Anne. It has gone 
by disuse; so ought the veto of the House of Lords 
have gone.”’ His Party had received a mandate from 
the people to carry out the objects of this bill, which 
dealt with ‘“‘a permanent partisan ally” of one par- 
ticular party. Mr. Balfour, leader of the Opposition, 
replied that the claim that the House of Commons 
should be omnipotent in legislation was ‘‘a monstrous 
doctrine.”” It meant an absolute single-chamber 
government. The electors, he contended, did not 
know when they returned the Liberals that they were 
thereby voting for Home Rule, for “a scandalous 
bargain between the Government and the National- 
ists.””’ The Liberals, it is expected, will force through 
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the bill, clause by clause, through the application of 
the closure expedient at certain intervals. 

Another bill laid before the House of Commons this 
week enunciates a new policy in dealing with aliens. 
Heretofore Great Britain has been the convenient 
asylum of the flotsam and jetsam of humanity, but 
the serious crimes committed by aliens, especially 
those in the East End of London, have aroused the 
nation, and Home-Secretary Churchill has introduced 
a@ measure requiring alien immigrants to furnish 
sureties for their good behavior during a period of five 
years, after which, if they have been law-abiding, 
they will be entirely exempt. An expelled alien 
will be imprisoned for two years if he returns. The 
carrying of pistols, without permission of the police, is 
prohibited. The spirit of freedom is now so strong in 
Britain that there may be objections on humanitarian 
grounds to certain features of the bill, but the need for 
supervising immigration is coming to be recognized 
there, just as it is recognized and acted upon here. 





Fighting in Mexico continues, though the prospects 
of an armistice appear to be improving, each side 
having suffered enough to chasten its former arrogance. 
The United States has been placed in an exceedingly 
delicate and trying position, owing to fresh fighting 
on the boundary line and the resultant injury to life 
and limb of Americans. President Taft felt com- 
pelled to issue a second warning against imperiling 
the lives of American citizens on their own soil, but the 
situation has not been wholly cleared up. The 
Mexican Government’s reply was not published 
officially, but newspapers have printed what were 
described as authentic extracts, and these manifested 
resentment rather than contrition, the claim being 
made that Americans had shown undue friendliness to 
the rebels. Congressmen have been freely consulted 
by President Taft, and happily party politics have 
not been allowed to complicate an already complex 
position. The President has shown great restraint in 
dealing alike with the Mexican Federal troops and the 
rebels. Had a pretext for intervention been desired, it 
was furnished by a recurrence of firing across the 
border and the consequent wounding of American 
citizens; but neither this nor Mexico’s curious reply 
—since modified—was allowed to precipitate an in- 
vasion of Mexican soil. 

The rebels succeeded in capturing Agua Prieta, but 
later evacuated it. They have formally asked the 
commander of Juarez to surrender to the Madero 
forces. Their success has not been without influence in 
Mexico City, where the disposition to parley with the 
insurrectos is apparently becoming stronger every 
day. Negotiations are now understood to be in 
progress, but the stumbling-blocks appear to be the 
unwillingness of President Diaz to step aside, as 
demanded by Madero, as a preliminary to a peace pact. 

Though the daily newspapers continue to devote 
many columns to the various phases of the Mexican 
troubles, the public mind remains calm, while the 
security markets at home and abroad are but slightly 
affected. The course followed by our Government is 
receiving widespread endorsement, and no European 
complications are threatened. 





The New York stock market was disturbed early in 
the week by reports that a serious disagreement had 





nen 


broken out between the Gould family and Kuhn, Loeb 
& Co. over the affairs of the Missouri Pacific Railway 
following the election to the board of representatives 
of that banking house. The shares fell below 46, 
against a maximum quotation of 63 in February last, 
and this aggravated apprehensions over the seriousness 
of the dispute, it being feared that the road would 
not be able, in the event of a rupture of relations, to 
secure the large sum proposed to be spent for much- 
needed improvements. On Tuesday a protracted 
meeting of the directors was held, when Wall Street’s 
information was confirmed. B. F. Bush, President of 
the Western Maryland, was elected President of Mis- 
sourl Pacific against the wishes of the bankers, and 
this was given as the reason for the annulment of the 
arrangement recently made, though, as a matter of 
fact, the disagreement is understood to have had its 
roots in the desire of various members of the Gould 
family to retain control of the property in which their 
father took special pride. George J. Gould issued a 
statement after the meeting, in course of which he 
paid a tribute to the abilities of Mr. Bush, referred to 
“the esteem in which I knew he was held by Mr. Rocke- 
feller, who is so largely interested in the Western 
Maryland, and who, next to our family, is the largest 
stockholder in Missouri Pacific; and then added: 


“My personal relations with the several members 
of the firm of Kuhn, Loeb & Co. have been so pleasant 
that I was reluctant to conclude that the continuance 
of that firm as bankers for the property was not to the 
corporation’s best interests. I part with them with 
personal regret, but their interes.: in the Union and 
Southern Pacific, both essentially competitive lines 
to the Missouri Pacific, made a continuance of their 
relationship as bankers in my judgment inadvisable 
for the stockholde:s of the Missouri Pacific as well as 
for the public. Latterly, when they advocated the 
election of ex-Governor David Francis to the presi- 
dency of the property, I could not but feel that their 
influence was not a helpful one for the property, for, 
though ex-Governor Francis has my respect as a public 


man, his ef.iciency as a railroad operator was not quite 
so apparent to me.” 


Kuhn, Loeb & Co. immediately replied with a state- 
ment in which they declared that Mr. Bush had been 
chosen “through the predominancy in the board of 
the Gould interests and against the votes of Mes rs. 
Gates, Adams, Vanderbilt, Warburg and Marston. 
In consequence, Messrs. Paul M. Warburg and Cor- 
nelius Vanderbilt, deeming it impracticable to accom- 
plish under prevailing conditions the objects which 
prompted them to enter the board, and unwilling to 
share responsibility in the management of the company 
under these circumstanees, have resigned as directors.” 
On the following morning the Missouri Pacific shares 
again declined, but during the day it became known 
that Speyer & Co. had consented to become bankers 
for the company and that the Reckefeller, the Deutsche 
Bank and the Blair & Co. representatives on the 
directorate would not withdraw. This had a reassur- 
ing influence upon the financial community, and the 
stock on Wednesday recovered several points from 
its opening figure. 

Apart from the merits er motives underlying the 
whole remarkable incident, the view generally taken 
is that Missouri Pacifie’s financial requirements can 
be met by the influential interes‘s, home and foreign, 
now identified with the company. At the same time, 
even those now most closely associated with the 
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Missouri Pacific admit that an entirely new system of 
management must be introduced and energetically 
put into effect if the road and its allies are to take a 
high place in the transportation facilities of the country. 





Our exports of merchandise for March 1911 increased 
$18 266,706 over the same month of last year, while 
the imports fell behind by almost 24 millions of 
dollars. Consequently, our net trade for March 1911 
records a balance of exports of $22,879,825, this 
contrasting with 1914 millions of dollars on the other 
side of the account in the month of 1910. The 
exports reached $161,924,563, against $143 ,657 ,857 
in 1910 and $139,291,367 in 1909. In the case of 
the imports the aggregate, at $139 044,738, compares 
with $162,999 435 in 1910 and $132,873 ,926 in 1909. 
For the three months of the calendar year, the imports 
are 35 millions of dollars less than for the period in 
1910. For the elapsed portion of the fiscal year 
1910-11 the import aggregate, at $1,154,803 465, 
falls 2914 millions below the record of last year. 
but is over 200 millions greater than for 1908-09 
and 224 millions in excess of 1907-08. The decrease 
from last year is explained by the falling off in the 
inflow of crude material used in manufacturing, this 
in turn, reflecting less activity in the industries in 
which those materials are used. 





Foreign discount rates have declined. After the 
publication of the Bank of England statement on 
Thursday the quotation for spot bills was lowered to 
2 5-16%, while bills to arrive were accepted at 2 5-16@ 
2 7-16%; yesterday 234% was named for spot bills, but 
bills to arrive (after the end of April) were accepted at 
as low as 214%. In Paris last week’s charge of 214% is 
usually quoted, though some business is reported to 
have been done at 244%. In Berlin, the stronger 
banking position facilitated a reduction in the open 
market rate to 27%4%, and the official minimum of 
4% is expected to be reduced to 344% before long. 
though yesterday 3% was usually demanded for spot 
bills as well as bills to arrive. At Amsterdam, con- 
cessions have been granted from the 3% rate quoted 
last week and during the first half of the current week. 
Brussels remains at 244%. 

The Bank of England again secured, at the minimum 
price, most of the new gold offered on Tuesday (Monday 
having been a holiday). As a result, the Bank was 
able to show in its weekly statement an increase in 
bullion on hand of £397,599, bringing the total to 
£36 472 431. The total reserve showed an increase 
of £966,030. The greatest change of all was disclosed 
in loans, these having been curtailed by no less than 
£3 996,060, reflecting that bankers had allowed their 
long bills to run off. Ordinary deposits decreased 
£2 957 ,065 and Government deposits £209,080. This 
gain in cash and contraction in liabilities resulted in 
an increase in the ratio of reserve to liabilities from 
43.56% last week to 47.71% this week. Since the 
returns were compiled the Bank has remitted £100,000 
in sovereigns to Paris, but has bought a considerably 
larger amount of gold bars in the open market. Our 


details of the gold movement in and out of the Bank 
for the Bank week: Imports, £347,000 (of which 
£20,000 from Australia and £327,000 bought in the 
open market); exports, £100,000, wholly to Chile, and 








receipts of £151,000 net from the interior of Great 
Britain. 





Local money brokers are finding as little to do as 
stock brokers. The simple truth is that dulness is so 
intense in every branch of speculation, and that enter- 
prise of all kinds is so restrained by various uncertain- 
ties and depressing influences that money is not being 
spent on any considerable scale. Nor are corporations 
attempting to raise large amounts of new capital under 
present circumstances. Throughout the country a 
feeling of uneasiness not easily distinguished from 
pessimism prevails, and bankers are extremely careful 
in granting loans. This is reflected by, among other 
indices, the forwarding of funds to New York and other 
large cities for use on quickly marketable collateral. 
The deposits of New York, Chicago, Philadelphia and 
Boston all show increases since the beginning of the 
current year. The logical result is that the value of 
money for Stock Exchange purposes has fallen to 
abnormally low levels and that commercial borrowers 
whose credit is beyond suspicion can have their bills 
discounted on the most favorable terms. Sooner or 
later this superabundance of loanable money will pro- 
duce activity either in the security markets or in busi- 
ness—probably in both. But meanwhile quietness is 
the universal rule. The quotations for day-to-day 
loans in New York have not been allowed to go much 
below 244%, the rate generally adhered to by the most 
powerful banks and trust companies. These institu- 
tions still cling to the theory that fundamental con- 
ditions are so sound that money ought to be in much 
wider demand by the autumn. In addition to main- 
taining the call money rates, they are refraining from 
locking up large sums for over-the-year, but as other 
lenders are anxious to find employment for their sur- 
plus resources, the rate for 1912 maturities is kept 
below 4%. 

The range for time money at the close of the week 
is as follows: 60 days, 24%; 90 days, 24@2%%; 
four months, 234%; five months, 234 @3%; six and 
seven months, 3%, and over-the-year, 334 @4%. 
Call money renewals have been made daily at 244%. 
On Monday and Tuesday 234% was the maximum 
quotation, but on Wednesday and Thursday some 
business was done at 244%, and no loans were made 
below 244%, as compared with a minimum of 2% on 
Monday. Yesterday the range was 214 to 234%, with 
the final loan made at 24%. The average ruling rate 
for the week has been 244%. The output of com- 
mercial paper of attractive quality is not adequate to 
meet the broader demand which has sprung up. 
Choice four to six months’ single-name bills and 60 to 
90 days’ endorsed bills receivable can be placed at 
314@334%, while good paper runs from 4 to 44%. 





Demand sterling and cable transfers declined 
daily until yesterday, but there has been a steady in- 
quiry for long bills. The decrease of $20,000,000 in 
the Bank of England’s loan account represents the 
running off of bills which the Bank had held in its 


| portfolio, and a fresh demand has appeared. Ninety- 
- e ® j 
special correspondent also furnishes the following 


day bills rule at 4 8334, while 60-day bills, instead of 
declining, have remained very firm at 4 8444 @4 8434. 
The weakness in discounts at London is expected to be- 
come more pronounced, notwithstanding the continu- 
ance of unprecedentedly active trade in Great Britain 
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and the appearance of a number of rather important | 


loans. There has been little or no competition for new 
gold for a long series of weeks, the only demand worth 
mentioning having come from Berlin, where the 
banking position has now been greatly strengthened. 
The supply of exchange here has not increased this 
week, but the legitimate inquiry has fallen off. Specu- 


lation is a potent influence, and as important accounts | Gold 


are still outstanding, wide fluctuations may occur. 
Bankers suspected that the marking up of cable trans- 
fers to 4 8690 after the close of the financial markets 
on Wednesday represented merely the tactics of 
speculative holders who sought thus to prepare for 
the distribution of their commitments. But the ruse 
was not successful, for only 4 8634 was bid on Thursday 
morning, and during the day there was a further 
decline of 10 points. It is currently reported that 
certain operators are heavily long of cable transfers, for 
which, now that the April 1 and April 15 settlements 
have been made, there is no special market. The 
lowering of discounts abroad has naturally had a 
depressing effect upon exchange, while the new pur- 
chases of bonds and notes have also been a factor. 
Whereas cable transfers went to within a few points 
of 487 on Monday, they sold on Thursday below 
48634, though yesterday they recovered to 4 8680. 
Demand sterling broke from above 4 86% early in the 
week to 4 8634, but also moved up yesterday to about 
486%. Should the open market discount rate 
in London go appreciably lower, there will be 
no inducement to maintain large balances there, al- 
though it might be added that certain bankers in 
New York claim that our credits abroad are not 
to-day so large as is popularly supposed. Money here 
is so cheap, however, that there is no reason whatever 
for seeking to bring about gold imports at this season. 
No inflow is in sight. The proposal to organize a 
central office for dealing with cotton bills of lading 
has met with opposition, and the matter is still un- 
settled. As cotton shipments will not be heavy for 
some time to come, the question is not causing acute 
anxiety, though our largest bankers are desirous of 
having the whole matter amicably adjusted without 
undue delay. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with demand quoted 
at 4 8645@4 8655, cable transfers at 4 8675@4 8680 
and sixty days at 4 8410@4 8420. On Monday de- 
mand advanced on active trading to 4 8655@4 8660 
and cable transfers to 4 8690@4 8695; sixty days 
remained unchanged at 4 8410@4 8420. There was 
a decline on Tuesday, due to a lowering of discounts in 
London, to 4 8650@4 8655 for demand and 4 8685@ 
4 8690 for cable transfers; sixty days rose to 4 8420@ 
4 8430. On Wednesday the opening was weak, de- 
mand declining to 48640 and cable transfers to 
4 8634 during the forenoon; later the market became 
somewhat firmer, the final range being 4 8645@4 8650 
for demand and 4 8680@4 8685 for cable transfers; 
sixty days was unchanged. On Thursday demand fell 
to 4 8635@4 8645 and cable transfers to 4 8665@ 
4 8670; sixty days, however, was still quoted at 
4 8420@4 8430. On Friday the whole market was 
distinctly stronger, the close being at 4 8430@4 8440. 
for 60 days, 4 8645@4 8655 for demand and 4 8675@ 
4 8685 for cables. Commercial on banks was quoted 
at 48334 @4 84 and documents for payment 4 8334 





@4 843%. Cotton for payment ranged from 4 8334 @ 
4 84, grain for payment from 4 844@4 84%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





shipped by | 





Received by Net Interior 
Week ending April 21 1911. N.Y. Banks.|N. Y. Banks. Movement. 
CE Gu aaniinesaitns oben muse das $11,009,000 $4,090,000’ Gain $6,919,000 


3,091,000 
$14,100,000 


974,000;'Gain 2,117,000 
$5,064,000|Gain $9,036,000 

















With the Sub-Treasury operations the result is as 
follows. 














| Into Out of Net Change in 
Week ending April 21 1911. | Banks. Banks. | Bank Holdings. 
Banks’ interior movement, as above. | $14,100,000 $5,064,000;Gain $9,036,000 
Sub-Treasury operations... -...-..--- | 31,400,000, 31,500,000 Loss 100,000 
Total gold and legal tenders. -_-_-- | $45,500,000 


: $36,564,000 Gain $8,936,000 


The following table indicates the amount of bullion 
in the principal European banks. 
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| April 20 1911. April 21 1910 
Banks of 
| Gold. Silver. Total. Gold. | Siler. | Total. 
Bre » £ £ £ £ | £ 
England-.| 36,472,431; -...-.-- 36,472,431) 35,736,927, -..--.-- 35,736,927 
33,665,280|162,857,200 137,210,400| 34,990,400 172,200,800 


France -..'129,191,920 


Germany -| 39,921,350] 15,438,750) 55,360, 100 41,435,200| 14,339,200 55,774,400 





Russia ---\145,782,000) _7,441,000/153,223,000/140,597,000| 8,402,000 148,999,000 
Aus.-Hun _| 55,229,000] 12,909,000| 68,138,000] 55,663,000! 13,542,000, 69,205,000 
Spain __--| 16,504,000] 30,930,000] 47,434,000} 16,200,000) 30,983,000) 47. 183.000 
Italy ....| 39,800,000] 3.541.000] 43,341,000] 38,912,000: 4.026.000 42.938.000 
Neth lands 10,971,000} 2,216,100) 13,187,100] 8,195,000| 2.855.000! 11,050,000 
Nat. Belg..| 6,432,000! 3,216,000] 9,648,000] 4,254,667} 2.127.333) 6,382,000 
Sweden __| 4,523,000| __...__- 4.523.000] 4.462,000| __._.__. 4.462.000 
Switz’ land’ 6,123,000| _._.___- 6,123,000} 5.300,000| _..____- 5,300,000 
Norway --| 1,939,000, -----.-- 1.939.000! 1.733.000} __.__.-- 1,733,000 











Total week 492,888,701 109,357, 130/602,245,831 489,699,194 1 11,264,933 600,964, 127 
Prev .week 490,847,502 109, 196,530/600 044,032 406,682,584 10, roe 














WHAT THE WAGE-EARNER HAS TO FEAR 
FROM THE INCOME TAX. 

One of the curious episodes of the time which the 
future historian, we imagine, will note with much in- 
terest is the ready acquiescence that the State legisla- 
tures nearly everywhere are giving to the proposition 
for a Federal income tax. It is not certain yet that 
the proposed Amendment to the United States Consti- 
tution granting Congress authority to levy such a 
tax will be adopted, since it requires ratification by 
three-fourths of the States, so if only twelve States 
fail to give assent the Amendment will be defeated. 
At present, however, one State after another is falling 
into line. Most noteworthy of all, the State legisla- 
tures are giving approval in most cases by a practically 
unanimous vote. In some of the smaller States, in- 
deed, not a single opposing vote has been recorded in 
either branch of the legislature. 

This apparent unanimity of sentiment was in evi- 
dence, too, when the Amendment received considera- 
tion in Congress, representatives and senators alike 
fairly tumbling over one another in the desire to be 
registered as favoring the tax, the Senate adopting it 
without a dissenting voice and the House of Repre- 
sentatives adopting it by a vote of 318 to 14. The 
yellow journals have long been shouting for the pro- 
posal, and if one is to judge by the lack of hostility 
evinced to it, we must conclude that practically the 
whole country thinks such a tax a good thing. 

In the whole history of the world we doubt if a 
parallel to the present situation in that respect can 
be found. It used to be the case that almost any 
kind of a tax would meet with vigorous objection and 
be strenuously fought. Our own political experience 
furnishes evidence of the truth of this statement. 
Now we are allowing our legislative representatives 
to vote authority to impose a tax upon us and upon 
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every member of the community without lifting a. 
hand to stem the movement. Why are we so anxious 
to confer power to levy this tax upon ourselves? 
Strictly speaking, we are not anxious to see the tax 
levied upon our particular selves. We are merely in 
favor of the general idea of such a tax and think that 
We personally will escape and that the burden will fall 
upon the other fellow. The poorer States seem to 
think that only the richer States will be hit, and 
those in moderate circumstances entertain the notion 
that the thing is no concern of theirs, that only the 
affluent will be affected. Everywhere the feeling 
appears to be that here we have a tax that will hit 
only the rich, and as no one will allow that he personally 
is rich, the proposition in the last analysis seems to 
reduce itself to the notion that only the extremely 
wealthy—the Rockefellers and the Carnegies—will be 
obliged to pay the tax. 

The idea underlying popular sentiment in the matter 
was well expressed in a press dispatch last January 
which recorded the action of the lower branch of the 
Arkansas Legislature in ratifying the Income Tax 
Amendment under discussion by a vote of 80 to 3. 
This dispatch stated that the large majority obtained 
had been “secured on the theory that under the 
amendment Arkansas would have to pay only one 
dollar to every million dollars paid by New York, 
thereby equalizing the taxation of the rich.” But 
even here in the East, where there is a much larger 
accumulation of wealth than in the newer States 
of the West and South, it is practically impossible to 
arouse opposition to the income tax proposal on the 
part of the great mass of the public. The reason is, 
as already indicated, that the mistaken notion 
prevails that the vast preponderance of the community 
is not concerned at all in the matter—that this is a 
tax that will fall exclusively upon the rich. 

We are very much of the opinion that should the 
Income Tax Amendment be ratified there would 
quickly come a sad awakening. It would obviously 
be a great advantage to have the awakening come 
now, ere it is too late to retrieve action based on an 
erroneous conception of what is involved. An income 
tax does not concern merely the rich; it concerns 
everyone except the very few who may fall within 
the limit of the exemption. Consider the language 
of the proposal. The Amendment is very brief, 
but it is as broad as it is brief. It is absolutely un- 
qualified in its application. It means income from 
every source, whether received as wages in the shape 
of a daily or weekly or monthly stipend, or as salary, 
or as profits, or as compensation from any source. 
Here is the Amendment in full: 


ARTICLE XVI. The Congress shall have power 
to lay and collect taxes on incomes, from whatever 
source derived, without apportionment among the 
several States and without regard to any census or 
enumeration. 


The language, it will be observed, expressly says 
“Incomes from whatever source derived.” That, of 
course, means precisely what it says, and no court in 
the land would construe these words so as to limit their 
application in any way. Governor Hughes pointed 
out a year ago that it would even allow taxing the in- 
come derived from State and municipal bonds—a 
circumstance which caused him solicitude—and Mayor 
Gaynor, ef this city, has recently taken occasion 





to voice anxiety in the same respect. But we consider 
this a minor point and do not think that municipal 
bonds would suffer at all thereby, since, necessarily, 
a like tax would be levied on income from all other 
classes of securities. There are many objections to 
an income tax of any kind, not the least of which is its 
inquisitorial nature; but the paramount ground on 
which we would oppose it is that it would apply to 
everybody, not excepting the wage-earner or the 
professional man. ) 

Probably not one in 100,000 of those who are yelling 
themselves hoarse, figuratively speaking, in advocacy 
of the tax, realize that it would apply in case of earn- 
ings from labor or services, and of compensation from 
any and every source. The proposed amendment is, 
by its terms, as we have already seen, all inclusive. 
Entirely apart from that circumstance, however, an 
income tax, being based on income, is always made to 
apply to wages and salaries as well as profits from 
business or income from any other source. Some per- 
sons get very large salaries or wages, while the great 
majority get only relatively small salaries. Obviously 
those of the former class are as well able to pay an 
income tax as those who get their earnings from 
business. 

However, we have no intention of arguing the point 
here. We may refer to the Income Tax Law of 1894, 
which the Supreme Court declared unconstitutional 
because beyond the power of Congress—a defect which 
it is purposed to correct by the pending ( nstitutional 
Amendment—for illustration of the gene. nature of 
an income tax and its wide application. This law 
provided that there should be ‘‘assessed, levied, col- 
lected and paid annually upon the gains, profits and 
income received in the preceding calendar year by 
every citizen of the United States, whether residing 
at home or abroad, and every person residing therein, 
whether said gains, profits or income be derived from 
any kind of property, rents, interest, dividends or 
salaries, or from any profession, trade, employment or 
vocation carried on in the United States or elsewhere, 
or from any other source whatever a tax of two per centum 
on the amount so derived,” &c. 

Thus it will be seen that an income tax applies to the 
wage earner and the professional man—the doctor, the 
lawyer, the teacher, the college professor, &c., &¢.— 
as well as to the business man and the fortunate or 
the unfortunate millionaire. More than that, it 
applies to ‘‘gains” and “profits”? from every source. 
This means that even if a man be not engaged in busi- 
ness but makes a fortunate sale of his house or of 
anything else that he possesses, and nets a gain from 
such sale, he must pay the income tax on this profit 
(above the limit of exemption fixed by the law), after 
including also his wages or salary. 

It is this limit of exemption behind which most per- 
sons will expect to take shelter. But here also the 
great mass of the people will quickly find they were 
deeply mistaken in their expectation of enjoying 
immunity. The limit at first might be fixed suffi- 
ciently high to place the great majority outside of the 
tax, but as Government expenses increased and 
the necessity of having more revenue grew steadily 
more urgent, the limit would be gradually reduced, 
until finally a point was reached where practically 
every one would be liable to the tax, barring only the 
ordinary day laborer. Under the Income Tax Law 
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of 1894 income up to $4,000 per annum was free of the 
tax, and all persons having an income of $3,500 or 
more were obliged to make a return to the Government 
of their yearly earnings. All earnings or income in 
excess of the sum named was taxed. Very likely the 
limit on the present occasion, should the Tax Amend- 
ment be ratified, will at first be no lower, and possibly 
the limit might be fixed at the same figure as in the 
case of the tax on corporation incomes just recently 
sustained as an excise tax by the U. 8. Supreme Court, 
namely $5,000. But, as already pointed out, if Gov- 
ernment necessities grew urgent, the limit would be 
unhesitatingly reduced, and the inclination to do this 
would be all the stronger, seeing that with each re- 
duction a larger body of incomes would be drawn 
within the net. 

The Tax Amendment is strongly defended on the 
ground that it is a power that Congress should have 
without dispute or question in the event of war. We 
may be sure that should war come, the limit would be 
fixed not higher than $1,000. We may note, too, that 
the 1894 law was attacked on the ground that the 
exemption line at $4,000 was too high. This objection 
was held not valid, yet Justice Harlan indicated that 
a lower limit might have been fairer, though the pre- 
rogative, he pointed out, is one which rests entirely 
with Congress. In Great Britain income is assessed 
down to as low as £160, which is less than $800 per 
year, and the tax is 5@7144%, the lower figure applying 
in the case of earned incomes. We may note, further- 
more, that in some parts of the country even an in- 
come of $1,000 a year is looked upon as high, and the 
feeling prevails that the fortunate recipient of a yearly 
sum above that figure, or at the most above $1,500 a 
year, should be heavily mulcted in taxes by the 
Government. 

As bearing upon that point, the Special Legislative 
Committee appointed by the Wisconsin Legislature in 
1909 was stated at the close of 1910 to have made a 
report recommending the passage of a bill providing 
for a graduated income tax by the State running from 
1 to 6% on incomes ranging from $1,000 to $12,000 
and over. The exemption was fixed at extremely 
low figures—for single persons $600 a year and for 
husband and wife jointly $800 per year. Wisconsin 
has since given its assent to the Federal Income Tax 
proposal, but Governor Francis E. McGovern in his 
annual message to the Legislature in January 1911 
argued that there was no objection to having both a 
Federal income tax and a State income tax. 

This last suggestion indicates where the country 
will finally land when an income tax law has been 
firmly embedded in the Constitution. Let there be 
great need for money, both the State and the United 
States will avail of the expedient, oncethe principle is 
accepted. However, that is a phase of the matter 
that need not be entered upon to-day. We think 
that it is reasonably clear from what has been said 
above that the wage-earner and persons of relatively 
small incomes cannot long expect exemption, except 
for relatively small amounts, after the Federal Income 
Tax Amendment has been ratified and an income tax 
under it once set in motion. Starting with an exemp- 
tion of $5,000, the country would certainly get down 
to $1,500 when once war broke out, or some dire 
emergency arose. This, therefore, is the kind of an 
income tax the wage-earner is allowing his repre- 








sentatives to hold over his head when accepting the 
Federal Income Tax Amendment. We can imagine, 
too, what reply the wage-earner would receive with 
the Amendment adopted if, after the lapse of some 
years, it were proposed to lower the limit. He 
would be told that he had positively no ground for 
objecting—that with the expenses of the Government 
so heavy it was only fair«that every man should 
contribute in some degree, no matter how small, to 
the support of the Government. The idea would 
be impressed upon him that formerly he might have 
had occasion for grumbling, but now that the rich 
were paying an income tax, all cause for dissatis- 
faction had been removed and that he would be 
lacking in patriotism and in regard for the welfare 
of his country if he did not in like manner contribute 
an income tax based on his small yearly stipend. 

Let us now see how the arrangement would work 
out in practice. Suppose everything taxed above 
$1,000, this would mean that if a wage-earner received 
$1,500 a year (which is only $30 per week), he would 
be taxed on $500. With the tax 1% or 2%, the 
amount which would have to be paid would be only 
$5 or $10 per year, but with the tax 5% (as in England) 
the amount of tribute to the Government would be $25 
per year. This is what a humble wage-earner getting 
only $30 per week would have to pay on that basis. 
Or take the case of the teacher at college who receives 
$2,500 to $3,000 per year. These instructors are all 
ardent advocates of an income tax, since it seems so 
fair in theory. They never dream it would apply to 
them. They imagine only the rich will be hit. But 
note that on the $1,500 to $2,000 excess a 1% rate 
would call for a yearly payment of $15 to $20, a 2% 
rate would call for $30 to $40 per year and a 5% 
rate would require a contribution of no less than $75 
to $100 per year. There are hundreds of thousands 
of persons who enjoy an income of $2,500 to $3,000, 
and who also have their own home. These might find 
their income tax in such an event more burdensome 
than their real estate taxes. Or yet again, take the 
college professor or professional man of any kind 
receiving $5,000 a year. A tax on his excess would 
involve a payment of $40 per year with the rate 1%, 
$80 with the, rate 2%, and $200 with the rate 
5%. 

There is another aspect of the matter which should 
not escape attention. The wage-earner and profes- 
sional man would have no means of evading payment 
of the tax. With the rich man, the case would be 
different. With his income derived from a hundred 
different sources, concealment would be easy, and 
there might be dozens of ways of withholding from the 
revenue officers knowledge concerning the whole or 
a part of the income. It seems a little singular that 
the wealthy classes, at whom the tax is aimed, are 
manifesting no opposition whatever to it. A few, 
indeed, are openly in favor of it, and these are doubt- 
less sincere in their attitude. But why the rest should 
view the enactment of such a tax with indifference, 
except on the theory that, like the personal property 
tax, which is rapidly falling into innocuous desuetude, 
it will be easy to evade, seems incomprehensi- 
ble. | 

The wage-earner and professional man certainly 
cannot count upon throwing off the tax. Congress 
will see to it that no loophole of escape is left open. 
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To ensure payment the law will provide that every | 


employer of labor shall keep an accurate list of all 
persons receiving compensation above the stipulated 
exemption and shall also deduct the amownt of the tax 
before paying over the salary or wages. Boards of 
education will be directed to make the deduction in 
the cases of all teachers on the list, college authorities 
will be compelled to do the same, and a like process 
would be insisted on in all other cases, so that the 
Government would out of the income of these classes 
at least be sure to get every dollar to which it could lay 
claim. This is precisely what the 1894 law required 
should be done. United States disbursing officers 
were required to deduct the amount of the tax in the 
case of Government employees, and corporations 
were required to furnish the names and addresses 
of all persons in their employ getting salaries over 
$4 000. 

Carried to its logical conclusion, then, the income 
tax would become in the main a tax on the humbler 
classes—and it would yield a large revenue, too—in- 
stead of on the affluent and the wealthy, as intended. 
This would repeat the experience in the case of the 
Sherman Anti-Trust Law. When that law was 
passed, the laboring classes certainly never imagined 
they were forging a weapon to be used against them- 
selves. But that is precisely what has happened. The 
Supreme Court has held that in their boycott opera- 
tions the labor leaders are offending against that 
statute, though the word boycott does not occur in 
the law, and labor unions are not specifically named 
as being combinations in restraint of trade. So it 
would be with the income tax. The wage-earner is 
not in express words mentioned in the Income Tax 
Amendment, but its teeth would be fastened on him 
all the same. 

It seems pertinent to ask, too, if the farmer knows 
that this Income Tax Amendment will apply to him 
-also. He will have to pay on any excess above the 
limit, be this $1,000, $2,500 or $5,000. Under the law 
of 1894, as already stated, any one having an income 
above $3,500 had to make areport. There are mighty 
few farmers in the West, or planters in the South, who 
do not enjoy a yearly income of $3,500. 

We know it will be urged that Congress would not 
dare to make the limit so low as to corral the persons 
of small incomes. But let no one be deceived by such 
talk. Congress has done a thousand things which we 
were told it would not dare to do. As already indi- 
cated, with the Government’s necessities growing, 
persons of small incomes would be told they could 
not in reason expect to enjoy exemption any longer 
and must bear their share of the burden. The wage- 
earner will do well not to run the risk involved in 
relying on the assurance that Congress will not “dare.” 
The only way he can make absolutely sure that he 
will not be called upon to pay the tax is to see to it 
that Congress never gets the power to levy the tax. 

We do not wish to be misunderstood. We do not 
mean that small incomes would be taxed at the start. 
This stage might not be reached for five years, and it 
might not be reached for ten years or longer. But it 
might also come within a very brief period of time. 
And with Mexico in the throes of a revolution and the 
United States obliged to maintain a large army on the 
Mexican border, who knows but the time might not 
come very quickly? 





THE MEXICAN TANGLE. 


Whatever is to be the sequel of the Mexican episode 
—and it must be admitted that there still remain 
many aspects of the matter which throw doubt on 
the longer outcome—it is safe to say that the conduct 
of the matter by our own Washington authorities, 
and the manner in which their statesmanlike policy 
has been approved by Congress and the people, make 
up a highly creditable chapter in our history. The 
state of affairs at the opening of the present week was 
in many respects genuinely critical. It was so because 
it presented a situation such as has repeatedly, in our 
history and in the history of other governments, swept 
both people and legislators off their feet in the im- 
pulsive excitement of the moment. 

Such sudden impulse lies at the root of some of the 
most serious events of history. Ex-Speaker Cannon, 
addressing the House of Representatives this week, 
called attention forcibly to our own very recent episode 
of the Spanish War, quoting a statement made to him 
by a military authority at the time when we broke 
off relations with Spain, to the effect that any nation 
could go to war, but that no nation could foresee what 
the ulterior consequences of that war might inevitably 
be. Our own resultant and very irritating problem 
of the Philippines was cited by Mr. Cannon as a strong 
proof of the correctness of that view. In the case of 
this week’s Mexican affair, the sequence of events 
might easily have led to a situation where either a 
national hankering after warfare, or an unsuspected 
territorial ambition among our people, or popular 
irritation over the newspaper stories of the actions of 
a neighboring Power—all of which did their part in 
bringing on the Spanish War—might have precipitated 
another conflict, the nature of which, and the sequel 
to which, would have been as uncertain as was the 
outcome of the declaration of hostilities in 1898. 

At the beginning of the present week, abody of one 
thousand Mexican insurgents was encamped in the 
Northwestern Mexican Province of Sonora, close to 
the Arizona border. They had presumably chosen 
this position in order to be near to their base of muni- 
tions and supplies, which must have been derived from 
the United States. The insurgents were confronted 
by fourteen hundred Mexican Government troops. 
Within a short distance, in the town of Douglas across 
the border, was stationed a body of our troops. 

There had been desultory fighting between the Mexi- 
cans. The American commander, after stating that 
he had “warned the insurgents about using these 
trenches in a manner subjecting American citizens 
on American territory to danger,’ wired to Washing- 
ton for instructions as to what course he should pursue 
in case the warnings were not heeded. Next day the 
Governor of Arizona, after showing that the fire of the 
insurgent troops was almost certain to penetrate into 
American territory, declared to President Taft that 
in his judgment “radical measures are needed to pro- 
tect our innocent people, and if anything can be 
done to stop fighting at Agua Prieta, the situation calls 
for such action.”’ In response the President wired 
that “the situation might justify me in ordering our 
troops across the border and attempting to stop the 
fighting, or to fire upon both combatants from the 
Americanside.” To this, hswever, Mr. Taft added the 
following clear statement of the case: ‘‘But if I take this 
step, I must face the possibility of resistance and greater 
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bloodshed, and also the danger of having our motives 
misconstrued and m'srepresented, and of inflaming 
the Mexican population against many thousands of 
Americans now in Mexico, and jeopardizing their lives 
and property. The pressure for general intervention 
under such conditions it might not be practicable to 
resist. It is impossible to foresee or reckon the conse- 
quences of such a course, and we must use the greatest 
self-restraint to avoid it.” 

It was quite possible, and might easily have been 
deemed excusable in history, for Mr. Taft to have re- 
sponded to the Arizona Governor by ordering the 
American troops to intervene at the first casualty on 
the American side—and from the telegraphic accounts 
it appears that there were such casualties. The re- 
straint of the Washington authorities had, however, 
prompt results. On the following morning it was 
found that the insurgent troops had evacuated their 
position by the American border, and that the imme- 
diate danger arising from the peculiar nature of the 
episode had passed. 

It is possible to emphasize some of the unusual 
circumstances of this case; to refer to the incident as 
a burlesque of war, and to point out the underlying 
feeling, displayed in connection with the incidents of 
the week, that war itself is a public nuisance. Some 
instructive inferences might be drawn even from this 
mode of treatment, but we shall not press those con- 
siderations. However trivial may be the incidents 
with which a conflict between two governments be- 
gins, it is the fact of the conflict itself which assumes 
the sole importance in the eyes of history. 

Before attempting to ask what the longer result of 
the Mexican revolt will be, it is necessary to ask what 
has happened up to the pre ent date. The Mexican 
newspapers themselves have summed up the matter 
thus: That President Diaz, in his message at the 
opening of the present month, promised a limitation 
of the Presidency to a single term, the correction of 
local and provincia! abuses, the improvement of the 
administration of justice and the division of large 
estates. But they have been able to show, as ealized 
policies, only the reorganization of the national Cabinet 
of Mexico, the appointment of three new Governors 
for three Mexican provinces, the introduction in the 
Mexican Congress of a measure prohibiting Presidential 
re-election, and the ostensible preparation for a free 
election in a single State of Mexico. 

The inference of the insurgents appears to have been 
that these were indifferent and unsatisfactory fulfil- 
ments of the old President’s promises, or else that they 
came too late. At all events, they were followed 
immediately by increase in the activities of the insur- 
gent troops. The outcome of the situation thevefore 
became more doubtful even than it was before. Two 
facts stand forth as apparently settled—one, that the 
Diaz Government is in a really difficult position be- 
cause of the insurrection; the other, that its dispo- 
sition is conciliatory. The problem, then, will con- 
verge first on the question what the authorities at 
Mexico are willing or able to offer as the price of peace; 
and, second, what the insurgents will accept. 

The manifest difficulty in the case is the difficulty 
which always attends concessions by an established 
government to troops in arms against it. There are 
times, as in the numerous European revolts of 1848, 
when a government may make such concessions as will 
disarm the bona fide contentions of its insurgent citi- 
zens and will weaken the legitimate support which 
had up to that time stood behind the insurrection. 





But there are also occasions when concessions will be 
accepted by both sides only as a mark of helplessness— 
as would have been the case in the United States during 
1861. In such a case the government which makes 
the offer is worse off afterwards than it was before. 
In the Mexican affair the situation is complicated by 
the doubtful factor of conflicting ambitions among 
the rival aspirants for succession to the Presideticy 
or the Dictatorship when the aged President Diaz 
retires, and by the well-known tendency of republics 
to the South of us to substitute armed collision be- 
tween factions for a peaceful settlement of political 
differences at the polls. ‘ 

That there are many grounds for accusing the Mexi- 
can Government of arbitrariness in conduct of public 
affairs and of failure to promote some important interests 
of its subjects, there can be little doubt. The mistake, 
however, which people outside of Mexico often make 
is In measuring these shortcomings of the Mexican 
Government by the same tests as would be applied to 
government in an Anglo-Saxon State. It is at least 
fair to judge the present Mexican Government as 
much by what it has actually done and what it has 
actually prevented as by what it has failed to do. It 
has certainly, during its long career, put an end to the 
chronic anarchy through which Mexico had been 
traveling for many previous generations. It has built 
up industry, has opened the country to development 
by home and foreign capital, has encouraged public 
education in a far more efficient way than other Latin- 
American governments, even if not on the scale of the 
United States or England. It has done all this with- 
out a series of shocks and revolutions, and without the 
wholesale prosecution and execution of political op- 
ponents which make up so much of the history of South 
American States. 

When this is said, it remains to say that very much 
which a thoroughly enlightened community would 
expect from its government has not been accomplished 
and possibly not attempted. But whether this should 
remain a conclusive indictment against the Diaz ad- 
ministration is another question. Nothing is more 
thoroughly taught by history than the fact that 
everything cannot be done at once, even in an 
intelligent and progressive community; far less in a 
community just emerging from a sort of barbarism. 
Perhaps the time has now arrived when other and 
longer steps may be taken along the road of Mexican 
progress. It may be that the particular work of Presi- 
dent Diaz is ended, and that further development 
of the country’s interests must be pursued under 
the leadership of some one else. But these are ques- 
tions on which the wise observer will be slow in forming 
his opinion; for it is also the well-known teaching of 
history that hasty and premature experiments of that 
sort may make the last end of a political community 
worse than its first. 

These are problems which remain for the future to 
settle; they are certain to meet some sort of solution, 
for good or ill, within the next few months. The 
essential fact in the events of the present week is that 
the attitude of our own Government, under the severest 
kind of test, has been not only correct but magnani- 
mous; that the Administration at Washington has 
looked ahead as well as behind; that Congress has not 
tried to force the Administration’s hand, and that the 
people as a whole have shown their cordial approval 
of the Government’s self-restraint, and an entire ab- 
sence of any wish on their own part to indulge in war 
for the advantage or the sport or the glory of it. 
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FAR-REACHING CHARACTER OF COMMERCE 
COMMISSION'S RATE DECISIONS. 


SIXTH ARTICLE. 
It is most unfortunate that the Commission should 


be so radically wrong on so many of its fundamental 
propositions. Here, for instance, is an assertion that 
goes to the very root of the question and yet is at 
variance with the facts. It is found at the close of 
the opinion of Commissioner Lane (20 I. C. C. Rep. 
378): 

It is true that the cost of operation has increased by 
the amotint shown as allowed to labor and addition 
to wages. But it is also true that operating revenues 


have increased so as to more than absorb increased 
operating expenses. 


Could there be anything more unqualified than the 
declaration that though cost of operation has in- 
creased, revenues have risen so as to more than take 
care of the increase. The statement refers to the 
elapsed portion of the new or current fiscal year since 
the Ist of July. There is no warrant for the assertion 
as far as the railroad system as a whole is concerned, 
whatever may be the case with individual roads. 
But before presenting figures in disproof, we wish 
first to deal with the following companion statement 
which appears on a preceding page (I. C. C. Rep. 
376): 

The carriers have passed through the pe ° of 
immediate experiment under these added costs and 
found that there is promise of a continuance of the 
prosperity this year which was theirs in 1910. These 


siz months’ figures establish beyond reasonable doubt, 
taking the carriers as a whole, that the increase in 


wages does not come out of net, but comes out of an in- 
creased gross. 

We have treated the Santa Fe and Burlington as 
standard roads throughout this inquiry by which to 


make measurements. Certainly the reports which 
they have now made for the probationary six months 
do not cry out with injustice against the perpetuation 
of existing rates. . . . At the close of the six 
months, July 1 to Dec. 31 1910, these six carriers had 
a larger income from operations by over $5,000,000 
than they enjoyed in the corresponding six months of 
1909 and $20,000,000 more than in the first half of 
1910. 


It will be observed that the Commission makes a 
point of the fact that net earnings in the last six 
months of the calendar year 1910 exceeded those for 
the first six months of the same calendar year in 
amount of $20,000,000. What value is to be attached 
to such a comparison? One of the earliest things a 
child is taught is that only like things can be com- 
pared. But the first six months and the second six 
months in the case of these Western roads are decidedly 
unlike. Results for the latter half of the calendar 
year are always very much better than for the first 
half. The fact, therefore, that this condition should 
exist in these six months of 1910 signifies nothing. 

The further statement that there is an increase of 
$5,000,000 on these Western roads, when the last 
six months of 1910 are compared with the last six 
months of 1909, if it were not qualified by other cir- 
cumstances, would possess more value, because in 
that case we are comparing like things. Unfortu- 
nately the Commission does not accompany this state- 
ment with the explanations that are necessary to a 
correct interpretation. The increase follows to one- 
half its amount from the fact that in the six months of 





1909 with which comparison is made there had been 
a falling off in net. In the second place, it must be 
remembered that in the last half of 1909 these Western 
roads had very unfavorable conditions to contend 
against, more particularly by reason of bad weather, 
the weather in December 1909 having been reported 
by some of the managers as the worst experienced in a 
generation. In 1910, on the other hand, these in- 
auspicious events were altogether lacking, and as a 
consequence it was found possible to reduce operating 
expenses very materially. Besides this, some of these 
Western roads have already taken time by the fore- 
lock, and in view of the attitude of the Commission and 
the effects this might have upon the welfare of the 
roads, have been rigidly curtailing their expenses ever 
since the new fiscal year began on July 1 last. 

It seems important to dwell upon these half-yearly 
results a little longer, because the Commission makes 
them the basis of one of the most sensational utter- 
ances to be found in the two opinions handed down 
in these cases. We have seen in a previous article 
that in the fiscal year ending June 30 1910 the six 
leading Western systems which the Commission takes 
as a basis for illustration, earned net, after taxes, 
only $104,008 ,126, against $111,404,764 in the fiscal 
year ending June 30 1907, and that, with the exception 
of the Burlington & Quincy, which had net of $21,- 
723 533, against $21,466,740, every one of the six 
roads shared in the loss, the Milwaukee & St. Paul 
having net of $17,607,655, against $19,688,482; the 
Rock Island, $13,861,451, against $16,227,415; the 
Chicago & Alton $4,253 864, against $4,551,997; the 
Atchison $27,576,012, against $27,915,851, and the 
Chicago & North West. $18,985,611, against $21,- 
554,279. These losses occurred in face of the fact 
that in the three-year interval the roads were obliged 
to add enormous amounts to both debt and stock to 
raise the financial resources for the new facilities that 
had to be provided. After allowing for the increase in 
fixed charges and for dividends on the greater amount 
of stock, it was found that the surplus remaining above 
dividends in the fiscal year 1910 for the six systems 
aggregated only $14,379,714, against a similar surplus 
of $35,290,864 on the operations of the twelve months 
three years before in the fiscal year 1907. 

With this the situation when the new fiscal year 
began on July 1 1910, the Commission finds, by segre- 
gating the results into half-yearly periods, that in the 
six months from July 1 to Dec. 31 1910 these six 
systems earned net of $68 ,286 854, against $63 ,094 ,179 
in the corresponding six months of 1909 and $65,- 
355,125 in the same six months of 1908. In other 
words, after the tremendous loss in net in the fiscal 
year 1910 as compared with the fiscal year 1907, and 
the still larger loss in surplus, some improvement in 
net is now found (owing mainly to the absence of the 
disturbing conditions which had existed in the pre- 
vious year); but this improvement amount to only 
$5,192,675 as compared with 1909 and no more than 
$2 971,729 as compared with 1908. Furthermore, two 
at least of the systems have not shared in the increase, 
the Chicago & North Western having net only of $10,- 
886,009, against $11,108,054 in the last six months 
of 1909 and $12,265,601 in the six months of 1908, 
and the Milwaukee & St. Paul net of but $8,835,119, 
against $9,987,504 and $11,445,201, respectively, in 
the two previous years. 
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Nevertheless, after presenting the table referred to, | 


showing results when correctly interpreted just as 
here indicated, Commissioner Lane gives expression to 
the following hysterical utterance: ‘‘How much more 
are these railroads entitled to for the same service in 
the year 1911 than they were in 1910 or 1909? Are 
they to have the benefit of all increase in traffic, as 
well as of economies which they make and the shipping 
public bear every added expense?’ In view of the 
actual facts in the case, could there be anything more 
whimsical than this declamation, so unsound and so 
empty? May we not go further, and ask if there could 
be any folly more inexcusable? 

The foregoing deals specifically with the situation of 
the six particular Western roads selected by the Com- 
mission for purposes of illustration. But the various 
statistical tables which it presents deal as often with 
the railroad system as a whole as with any particular 
group of roads or systems. Let us test, therefore, 
by the general results, the accuracy of the statement 
already quoted further above, namely: ‘‘Itis true that 
cost of operation has increased by the amount shown 
as allowed to labor and addition to wages. But it is 
also true that operating revenues have increased so as 
to more than absorb increased operating expenses,’ and 
the companion statement that the increase in wages does 
not come out of net, but comes out of an increased gross, 
In the following we furnish a comparison of the aggre- 
gates of the gross earnings and also of the net earnings 
for each month, beginning with last July, covering 
the whole railroad system of the United States. The 
results are in every case taken from the monthly bulle- 
tins prepared and published by the Commission itself. 
We make elaborate monthly compilations of earnings 
of our own, as the reader knows, and these agree very 
closely with the results given out by the Commission; 
but we prefer in this instance to use only the Commis- 
sion’s figures. 


MONTHLY EARNINGS OF UNITED STATES RAILROADS. 





| 
Gross Earnings. 


Inc. (+) or 
| 1910-11. 1909-10. Dec. (—). 


Net, after Taxes. 


Inc. (+) or 
Dec. (—>). 





| 1910-11. | 1909-10. 





| 
July | 
Aug. 
Sept 
Oct _' 
Nov | 
Dec. | 


$ $ | $3 $ $ 
217,803 ,354|+ 12,812,422 64,426,727 69,803,695) —5,376,968 
235,726,000|+ 18,279,972) 80,651 331) 82,179, os —1,528,013 


$ 
230,615,776 
254,005,972 
256,647,702 
263,464,605 
248,559,120 
236,835,304 





246,335,586/+ 10,312,116 82,548,437) 87,086,048) —4,537,611 
260,821,546] +2,643,059 84,731,930) 95,531,961\—10,800,031 
247,564,470} +994,650 74,998,788) 85,789,585|\—10, 790,797 
220,870,151|+ 15,965,153) 60,898, 226, 59,116,851) +1,781,375 


6 mo 4 490, 128,479|1,429, 121,107|+- 61,007,372 448,255, 4391479, 507,484\—31,252,045 
Jan.| 215,057,017) 210,808,247| + 4,248,770, 44,994, 868, 48,879 888 —3,885,020 


7 mo 1,705,185,496|1,639,929,354| + 65,256, 142 493,250 Po7leas, 387,372\—35, 137,065 




















It will be seen from this statement that, with the 
exception of the month of December, when comparison 
in the case of the Western roads was with very bad 
weather conditions and also with the period of the 
switchmen’s strike on the trans-continental lines, there 
is a loss in net for each and every month—in face, too, 
of a considerable expansion in gross revenues in most 
’ of the months. Such has been the augmentation in 
expenses that while gross earnings for the seven months 
from July to January have risen from $1,639 ,929 354 
to $1,705,185 496, net earnings have declined from 
$528 387 372 to $493 250,307. In other words, gross 
earnings increased $65,256,142, but expenses increased 
no less than $109,393,207. Think of this! Ponder onit! 
Expenses have been added to in amount of over 100 
million dollars in the first seven months of the current 
fiscal year, leaving the roads 35 million dollars poorer 
in net, notwithstanding a gain of 65 million dollars in 











the gross. What then becomes of the argument that, 
though cost of operation has increased, revenues have 
increased so as to more than absorb the increase, and 
that the advance in wages ‘‘does not come out of net, 
but out of an increased gross?”’ Yet in the last analysis, 
after all the lengthy discussions and vociferations of 
the Commission, its conclusions may be said to rest 
almost entirely on this assumption, that revenues are 
going to expand so as to take care of the rise in operat- 
ing expenses. The assumption, as we see, is not merely 
faulty, it is in direct contradiction of the facts. We 
may add that the showing for February, the eighth 
month, is precisely the same as for the other months. 
The Commission’s figures are not yet compiled, but 
according to our own tabulations, presented in a 
separate article on a subsequent page to-day, there 
was a further increase in expenses in that month of 
$3 452,577, with a decrease of $3,409,167 in gross, 
making a loss of $6,861 ,744 in the net. 

Possibly it may be thought that the great augmenta- 
tion in expenses follows mainly as a result of enlarged 
maintenance outlays, indicating unusual expenditures 
for renewals. Not so. For the purpose of making 
this clear, we have prepared and present herewith 
still another statement, showing the expenses accord- 
ing to their main groupings, as classified in the ac- 
counts of the Commission: 


DISTRIBUTION OF EXPENSES. 


Seven Months ending Jan. 31— 1910-11. 1919-10. 
CE GEO wba h oedacccdudcos $1,705,185, —e $1,639,929,354 


Increase (+-) 
or Decrease (—) 
+ $65,256,142 




















Operating expenses— 
Maintenance 














Re Re PE eee ea $479,234,213 $453,345,593 +$25,888,620 
Traffic, transportation, &c_.._-. 669,913,905 599,596,859 + 70,317,046 
I aciidbiit a Ileal a a ae 62,787,071 58,599,530 + 4,187,541 
NE CI ons diuk.sis dessa tensed thts oy Daan $1,211,935,189 $1,111,541,982 +$100,393,207 
By NN as aiciah cite aRinvctis misbahiiin ro clit $493,250,307 $528,387,372 —$35,137,065 


Of course, higher wages enter into the maintenance 
accounts the same as into the transportation cost, yet 
out of the $100,393 ,207 total increase in expenses, 
only $25 ,888 ,620 is found in the maintenance accounts, 
while 70 1-3 million dollars appears in the traffic and 
transportation expenses and $4,000,000 more appears 
under the head of taxes. The actual truth is, many of 
the carriers when they saw that the future action of 
the Commission was in doubt, began at once to cut 
their maintenance outlays, spending less for renewals 
and repairs than in the previousyear. Except forthis, 
the addition to expenses for the seven months would have 
been yet larger. The traffic and transportation ex- 
penses they could not cut, for there is nothing that 
can be eliminated there. We would therefore again 
ask what becomes of the Commission’s theory, that 
the growth in revenues will take care of the augmenta- 
tion in expenses, and that “the increase in wages does 
not come out of net, but comes out of an increased 
gross’ ? 

The Commission is also most unfortunate in its 
assertion that the railroads have effected a great saving 
in their yearly outlays, inasmuch as their bonded debt 
—so the Commission claims—bears a lower rate of 
interest than it did fifteen years ago. It is admitted 
that it is impossible to sell a 4% bond at the price 
to-day which the same bond would have brought ten 
years ago. It is urged, however, that this by no 
means shows that the reason for the reduced price is 
want of confidence in the security. We may grant the 
truth of this, as also the further statement that munici- 
pal bonds have likewise declined, and that the expla- 
nation would appear to be that the general rate of 
interest has advanced, so that a bond bearing a given 
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rate has necessarily depreciated; but when the Com- 
mission goes a step further, and endeavors to make out 
that, notwithstanding the recent rise in the interest 
rate, the carriers are enjoying an enormous saving as 
compared with fifteen years ago, we feel it incumbent 
to point out that it is astray in its conclusions. Here 
is what Commissioner Prouty has to say on that point 
(20 1. C. C. Rep. 251), and we deem it proper to chal- 
lenge the accuracy of the statement because it fur- 
nishes one of the many false hypotheses upon which 
rests the assertion that the railroads have been ex- 
periencing unwonted prosperity in recent periods—to 
such an extent that they can easily take care of such 
a little thing as $100 ,000,000 to $150,000 ,000 addition 
to expenses. 


A very considerable saving to railway companies in 
recent years has come from a reduction in the rate of 
interest paid. In 1895 the average rate paid by all 
the railroads of this country was 4.69%; in 1909 this 
figure had been reduced to 3.90% and the saving com- 
puted upon the indebtedness of 1909 represented by 
this decrease in the rate of interest would have 
amounted to $77,000,000. Interest upon its funded 
debt is a fixed charge in the nature of an operating 
expense, and in proportion as this charge can be re- 
duced benefit should accrue both to the railway com- 
pany and its patrons. 


Note that Mr. Prouty says the railroads of the 
United States in the fiscal year 1909 paid an average 
rate of interest on their indebtedness of less than 4%— 
in fact only 3.90%—and that consequently they en- 
joyed a saving of $77,000,000 as compared with what 
they would have had to pay out for interest had the 
average rate been as high as it was in 1895. What- 
ever may be said of the average given for the earlier 
year (4.69%), every one having any knowledge con- 
cerning railroad affairs is aware that the average of the 
interest rate in recent periods could not have been 4% 
or lower. We do not know how Mr. Prouty arrived 
at his figures; possibly he used some general totals of 
interest payments and applied them to some general 
totals of indebtedness, forgetting that the Statistician 
to the Commission is constantly changing his methods 
of compiling his different sets of statistics, rendering 
it out of the question to compare such general results 
with the results of fifteen years ago, made up in a 
different way. 

There would appear to be only one test likely to 
yield fairly accurate results, and that is to take the 
record that is found in the classification of the debt 
according to the rates of interest it bears. We ac- 
cordingly reproduce here from the Statistical Report 
for 1909 (page 57) the column of figures for that year 
bearing on the point in question and compare it with 
the corresponding column taken from the report for 
1895 (page 45). 


FUNDED DEBT, EXCLUSIVE OF EQUIPMENT OBLIGATIONS. 











7 Year end. June 30’09. Year end. June 30'95. 
, Amount. P.C.of Amount. P.C.of 
Per Cent Paid— 3 Total. 3 Total. 
sc eetmane 718,351,332 7.57 890,561,460 16.71 
RESETS Haag eee ae 17,750,000 0.19 159,560,231 2.99 
Ne aak 5,757,135 0.06 248,906,829 4.67 
a ON a pre ee 1,162,139,234 12.24 834,509,935 15.67 
ce 3 Eas 4,884,952,159 51.45 1,171,633,244 21.98 
Se ERR eee 1,778,903,551 18.74 1,096,945,449 20.58 
* 6 to 7%.-.---------------- 752,233,310 7.92 527,969,196 9.91 
“yy SGP RRSRRERGRE Or 173,016,055 1.82 347,163,020 6.51 
rr CR os oe eubbsoweabmbe 618,553 0.01 27,019,492 0.51 
i a i a ee i, 5 le 13,438,000 0.25 
10% and above......-.----nceeee ceeewceee= 89 -ee-- 11,873,390 0.22 
Sn. ie ca cedbsdsosmodedtoes 9,493,721,329 100.00 5,329,580,246 100.00 


Only a glance at the foregoing suffices to make it 
plainf{that the average interest rate for 1909 could not 
have been below 4%, as Mr. Prouty asserts it was, 





since 51.45% of the debt is given as bearing 4@5% 
interest; 18.74% as bearing 5@6% interest and nearly 
10% as bearing a rate of interest in excess of 6%. 
It follows,therefore,that in this, as in the numerous 
other instances cited by us, the Commission has got 
its facts and figures badly twisted. 

It is impossible to compute from the statistics which 
we have brought together in the above (and there are 
no others in the report that can be used for the pur- 
pose) just what the average rate of interest was in 
either year, but if we disregard the bonded debt pay- 
ing nothing and assume that it would be correct to 
take in the case of each of the other lines of figures 
the average between the two extremes (that is, 344% 
as the average for the debt given as bearing 3 to 4% 
interest , 414% as the average for that bearing 4 to 5% 
interest, 544% for that bearing 5 to 6%, &c., &c.), 
we find that the average rate of interest on the in- 
debtedness of 1909 was 4.79% and the average for 
1895 4.86%. There is a difference in favor of the 
later year, but it is very slight—only .07 of 1% in- 
stead of the .79 of 1% in the statement made by Mr. 
Prouty. Of course we cannot claim absolute accu- 
racy for our computation in this instance, arrived at 
in the arbitrary way indicated (in the absence of 
definite statistics in the Report of the Commission) , 
but in a general way the results ought to be a very 
close approximation to the true figures. Accepting 
the computation as such, the saving of $77,000,000 
worked out by the Commission vanishes into thin air. 
This becomes all the more apparent when we note 
that Mr. Prouty computed a saving on the whole 
$9 493 ,721 329 of funded debt issued, though $718,- 
351,332 of debt is receiving no interest at all, andone 
or two billions more of the total is not outstanding in 
the hands of the public, but is held by other railways. 








THE PROBLEM OF THE WATER-FRONT. 

About ten months ago, pursuant to a resolution by 
the Board of Estimate, a sub-committee of three 
engineers was appointed to consider the engineering 
problems and the cost involved in changing the mode 
of operating the trains of the New York Central along 
the west side of the city, this being the subject long 
known as the Eleventh Avenue case. Two of these 
experts are officially known as Consulting Engineer of 
the Borough of Manhattan and as Engineer in charge 
of the Board’s Division of Franchises. These two 
have transmitted their report, which is now public; the 
third member, officially known as a Consulting En- 
gineer, dissented, but his minority communication is 
not included in the majority report nor mentioned 
there except in a line stating the fact of his non- 
concurrence. 

The majority divide the entire plan in contempla- 
tion into three parts: the district north of 60th St., 


which affects the Central alone; the district from 60th 


St. south to 30th St.,in which the Central can also be 
treated by itself; the district south of 30th St., where 
the plan will provide for all railroads having terminals 
on the Hudson. Their conclusions are: ‘Ist, that an 
elevated railroad along the water-front for the com- 
mon use of all railroads from 60th St. to the Battery 
is in our opinion not now required; 2d, that an ele- 
vated railroad along the water-front from 60th St. 
south to Canal St. for the New York Central alone is 
not warranted by the probable traffic; 3d, that an 
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elevated structure for freight purposes on Manhattan 
Island should not be constructed, except as a last 
resort, when all other methods have failed to give 
necessary relief.’’ 

It is well to keep in mind that the chief matter of 
difference of opinion among the discussions on the 
subject is this elevated water-front road, above-men- 
tioned as proper to be deemed only the last resort. 

The two engineers propose a plan which will not 
require an elevated structure and they believe ‘“‘will 
be so flexible as to meet the changed conditions of the 
future in the most economic manner and with least 
disadvantage to the city’; this plan, in their opinion, 
not only eliminates the present tracks but provides for 
increase of the facilities of all roads and eventually 
involves a diminished use of piers for exclusively 
railroad purposes. 

It might be said here, parenthetically, that con- 
struction of a subway through West St. is generally 
admitted to be commercially impracticable because of 
the nature of the ground there. 

The plan of the two engineers consists of a number 
of what they call ‘‘combination freight terminals” or 
“unit terminals.’”’ They describe these thus: 


“Such a terminal will consist of a new type of double- 
decked pier containing two float bridges, and a terminal 
bu". ag on the easterly side of the water-front street; 
the .: 7 and building to be connected at the second- 


story level by a bridge or trestle across the water-front 
street. 


“Upon the pier will be hauling tracks, a switch 
back, and a ramp (an inclined plane) to elevate the 
cars to the second story, in order that they may not 
cross the intervening street at grade; also sidings for 
direct truck delivery at street and second-story levels 
and storage tracks for cars on the second floor. 

“The terminal building will provide on the first 
story for truck delivery, on the second story for car 
delivery, and on the upper stories for storage—all 
connected by elevators, and the first and second 
stories by gravity chutes.” 


This plan (which includes the opinion that between 
60th and 30th streets the Central’s tracks on 11th Ave. 
should go into a subway) means two-storied piers, 
joined to terminal buildings by elevated tracks across 
West St. An objection to this which occurs at even a 
casual glance is that it would estop and permanently 
prevent construction of an elevated road through 
West St. for either freight or passenger purposes, 
since it would set up cross-bars in that street. Since 
any really suitable plan must look to the future as 
much as to the present, this objection cannot be 
deemed of light importance. 

But it is objected to otherwise. Dock Commissioner 
Tomkins urges that it is fundamentally wrong in that 
“with these so-called unit terminals there will be no 
possibility of intercommunication,”’ and he deems any 
plan of isolated terminal a step exactly in the wrong 
direction, as perpetuating the disadvantages of sep- 
aration which now characterize the water-front. If 
this is done, the railroads being allowed to build ex- 
pensive terminals on West St., he thinks they must in 
justice be assured of the permanent use of the water- 
front and the city will thus be debarred from the 
broader control of that which it seeks and should have. 
Mr. Harding, a Consulting Engineer who favors Mr. 
Tomkins’s plan, argues at length that the unit terminal 
plan would inevitably produce congestion in the hand- 
ling of freight at each one, and that (if the terminals 





| are to be really large enough to give the needed space 


for operating) they must be so large that ‘‘these nine 
terminals would practically take all of the east frontage 
of West St. from 23d St. nearly to the Battery, roofing 
over the cross streets and the whole block to the next 
street east.” 

The Central’s own plan is for a four-track elevated 
from 60th St. to St. John’s Park, and perhaps eventu- 
ally to the Battery. Mr. Tomkins’s plan is much 
larger, involving acquirement of the great property of 
the Bush Terminal in South Brooklyn and the gradual 
process of municipalizing and developing the water- 
front by the city. It is only just to him to say that 
he has studied the problem, and that his scheme pre- 
sents strong points and possesses a breadth which the 
plan of the committee lacks. 

The problem is so vast, and it involves such far- 
reaching considerations and consequences, that no one 
should venture to dogmatize concerning it. It is so 
vast that no single man is broad enough and far-seeing 
enough to settle it offhand. When any one man— 
whether engineer, railroad man or layman—takes it up 
he is likely to view it through the glass of his own inter- 
est or through the scarcely less distorting medium of a 
theory; it is neither unjust nor discourteous to say that 
Mr. Tomkins has evolved a theoretical, though on its 
face an attractive plan, and that he is not large enough 
to solve the problem alone. 

Outside of the two engineers who have made this 
majority report and also several members of the 
Board of Estimate, the prevailing opinion at present 
seems to be in favor of some elevated road; but the 
wiser opinion counsels deliberation and further study. 
The case is just beginning to come up at public hear- 
ings. The feeling among commercial and business 
interests is strong that the subject should be held 
until the end of further investigations which have 
begun. The suggestion in the majority report that 
under their plan the Central’s tracks could be got out 
ol 11th Ave. within six months is unmistakably in- 
fluencing several members of the Board of Estimate, 
and in this expectation lies the most effective apparent 
plea for it. But this is wholly wrong. Settlement of 
the problem of those tracks has waited so long that it 
may well wait a little longer rather than let more 
permanent things be jeopardized for it. As in the 
case of subways, it will be far wiser to do this than to 
commit the city to something from which retreat will 
be practically impossible if it proves mistaken. 








BUILDING OPERATIONS FIRST QUARTER OF 
1911. 

Building construction operations in the United 
States for the first quarter of 1911, although in the 
aggregate of smaller magnitude than for the corres- 
ponding period of last year, were nevertheless upon a 
comparatively active basis. This becomes evident 
when it is pointed out that outside of one municipality 
(Greater New York) the expenditure arranged for 
under the permits issued reaches a total very little 
less than for the three months of 1910, and is in excess 
of any earlier year. It does not follow, of course, 
that, excluding this city, where building operations 
have taken a decided slump this year, activity has 
been general. Such an impression would be entirely 
erroneous as at such important centres as Chicago, 
Kansas City, Seattle, Spokane, Tacoma, Denver, 
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and Salt Lake City, construction work has shown a 
noticeable decline. At many other points, however, 
unprecedented activity has prevailed, so that the 
aggregate outside of New York for the quarter comes 
within 344% of equaling the record made a year ago. 
After the extreme activity in building witnessed in 
1910 and 1909 in most sections of the country, this 
slight let-up is obviously of little moment. 

As regards the exhibit made by March, the closing 
month of the quarter, it is to be said that the cities 
showing decreases are in the majority, 66 out of the 
114 included in our compilation standing in that 
category. Stated briefly, the expenditure arranged 
for during March at the 114 cities covered by our 
investigation aggregates $82,380,002, that total 
recording a decline of 12.8% from the month of 1910, 
a decrease of 5.1% from 1909 and a gain of 72.2% 
over 1908. For Greater New York the showing is, 
as intimated, much less favorable than last year, the 
loss reaching 39.8%, and there is an even larger falling 
off from 1909. As regards the various Boroughs, 
Queens alone makes a better exhibit than a year ago, 
and the greatest loss is in the Bronx. The combined 
total for cities outside of New York at $66,598,197 
shows a decrease of 2.4% from March 1910, but con- 
trasted with 1909 and 1908 there are excesses of 
18% and 61.7%, respectively. 

The results for the quarter possess an interest that 
no single month can, as they furnish a substantial basis 
for judging the situation of the building industry, 
subject, of course, to such qualification as referred to 
above—the comparative quietness in Greater New 
York. There is, of course, activity in some cities 
and lack of it in others, as already explained. It is 
west of the Mississippi River that this year’s aggregates 
generally fall behind. In New England the showing is 
most favorable, the total for 15 cities exhibiting an in- 
crease of over 40%, due largely to heavy operations 
at Boston, although New Haven, Worcester and some 
smaller municipalities helped. In the Middle section 
(exclusive of New York) greater activity at Washing- 
ton, Baltimore, Philadelphia, Pittsburgh, Bayonne 
and some smaller points more than offset losses at 
Buffalo, Newark, Rochester, Paterson, Scranton and 
Wheeling, &c., the aggregate for 22 cities recording a 
gain of 4% over a year ago. 

In the Middle West there is a rather important 
decline at Chicago for the three months, but most of 
the other reporting cities show results in excess of 
1910, Cincinnati, Cleveland, Detroit, Indianapolis, 
Milwaukee, Peoria and Youngstown being most con- 
spicuous in that respect. Thus it is that for 18 cities 
we have a total 214% greater than last year. The 
South also makes a little better exhibit than 1910 in 
the aggregate for 24 cities, Richmond and Louisville, 
among the more important localities, showing the larg- 
est gains and Oklahoma, New Orleans and Memphis 
the losses. 

In the Pacific Slope returns we discern more evidence 
of inactivity in building in leading communities than in 
the sections already reviewed. At Seattle, for in- 
stance, there is a decline of over one-half, and at 
Spokane, Salt Lake City, Tacoma, Sacramento and 
San Jose losses are reported which larger operations 
at Los Angeles, Portland, Oakland, San Diego and 
Stockton fail to overcome. Finally, the ‘other 
Western” group of cities combined shows a loss in 





aggregate operations for the quarter this yeer of nearly 
13%. Noteworthy declines are found .‘ Denver, 
Kansas City, Davenport, Duluth, Lincoln and Topeka, 
and mentionable gains are confined to Minneapolis, 
St. Paul, Des Moines and Superior. 

For the 113 cities outside of New York the contem- 
plated outlay for building operations in the three 
months this year aggregates $135,328,307, against 
$140,199,197 in 1910, or a loss of 3.5%; but compari- 
son with 1909 and 1908 reveals gains of 7.4% and 
61.3%, respectively. The result in Greater New York 
for the quarter of 1911 covers a decline of no less than 
24.2% from 1910, the contrast being between 39% 
millions of dollars and 5244 millions. Moreover, 
there is a decrease from 1909 of 43.4%, but compared 
with the low total of 1908 there is a gain of 100%. 
For the whole country this year’s three months’ aggre- 
gate at 114 cities is $175,195 968, against $192 ,689,030, 
or a falling off of 9.1%; contrasted with the outlay in 
1909 ($196 ,453 340), there is a decline of 10.8%; but 
the gain over the inactive period of 1908 is 68.7%. 





ara 


RAILROAD GROSS AND NET EARNINGS FOR 
FEBRUARY. 


The conspicuous feature in the returns of earnings 
of United States railroads for the month of February, 
elaborate compilations of which we present in our 
usual form to-day, is the same as heretofore, namely 
the augmentation in the expense accounts. In addi- 
tion there is, however, as a further adverse feature, a 
loss in gross earnings. This latter is entirely new as far 
as the roads of the United States as a whole are con- 
cerned. In no previous month of the current fiscal 
year, which dates back to the first of last July, or for 
that matter in no other month since November 1908, 
have the compilations covering the entire railroad 
mileage of the country recorded a falling off in gross 
receipts. 

The significance of this circumstance lies in the fact 
that it shows that trade reaction has reached a point 
where it is beginning to be reflected in the traffic re- 
turns of our transportation lines. Losses from that 
cause have been evident for some time in the case of 
some of the Eastern trunk lines, and particularly the 
Pennsylvania Railroad system, but until now it has 
always happened that the shrinkage on these lines or 
systems would be more than made good by the gains 
on Western and Southern roads, which were receiving 
the benefits derived from large crops, and which were 
not feeling the influence of trade depression to any 
great extent. In February, however, the continued 
improvement on certain roads and incertain sections, 
no longer sufficed to overcome the loss on the rest of 
the roads. Indeed, many separate companies, even 
in the West, reveal a shrinkage in gross receipts this 
time which have not been distinguished in that way 
in previous months. 

It follows from what has been said that the loss in 
net earnings for February is of substantial amount. 
The circumstance is given increased importance by the 
fact that, with net falling off, the requirements of the 
roads for interest and dividends is larger than it was 
twelve months ago, by reason of the additions to their 
outstanding indebtedness and their outstanding share 
capital. In the gross earnings the decrease is not so 
very large, aggregating only $3,409,167. But not- 
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withstanding that the volume of traffic was leas, as 
indicated by these figures, expenses increased in 
amount of $3,452,577, reflecting the higher wage 
schedules and the higher cost of some of the other 
items entering into the operating accounts of the roads, 
As a consequence, the decrease in net reaches $6 ,861,- 
744, or 12.13%. It should be noted, too, that the 
expenses do not embrace payments on account of 
taxes. These taxes have been steadily rising in all the 
monthly comparisons, and with that item included 
in the expenses, the shrinkage in net earnings would 
be still greater in extent. 

As in previous months, our compilations are based 
entirely upon the returns which the roads are obliged 
to make to the Inter-State Commerce Commission at 
Washington. This gives a uniform body of figures, 
and we do not include the taxes with the expenses, be- 
cause that is the practice pursued by the Commission. 
The latter calls for statements according to a form 
where the taxes are designated as a separate item. As 
has been pointed out by us many times in the past, 
all the steam railroads in the United States, with the 
exception of those few lines whose business is confined 
entirely within State boundaries, are now obliged to 
file monthly returns of their earnings and expenses with 
the Commission, and these monthly statements when 
rendered are placed upon the public records and are 
open for general inspection and use. We have a 
transcript made of each return as soon as itis placed 
upon the public files. These transcripts come to us 
in large numbers from day to day, and about the 20th 
of the month we bring them all together in a special 
“supplement” designated our “Railway Earnings Sec- 
tion.”’ One of the monthly numbers of the “Railway 
Earnings Section” accompanies to-day’s issue of the 
“Chronicle,” and in it the reader will find the February 
figures in detail for every railroad which had submit- 
ted its return for that month up to yesterday morning. 
The summaries we present in this article are the aggre- 
gates derived from the statements of these separate 
roads. The totals are very comprehensive, covering 
this time 235,483 miles of line, orabout 98% of the en- 
tire railroad mileage of the country. 


—ZIncrease or Decrease— 


February (788 roads)— Amount. % 


1911. 








WE Or WE cos cc ec cute 235,483 231,805 Inc. 3,678 1.59 
Gross earnings.........----- $197,009,201 $200,418,368 Dec.$3,409,167 1.70 
Operating expenses......-..-- 147,290,290 143,837,713 Inc. 3,452,577 2.40 

Net earnings __...._..---- $49,718,911 $56,580,655 Dec.$6,861,744 12.13 


What gives additional emphasis to the augmentation 
in expenses is that rising expenditures were already a 
feature in the previous year. Our own compilation 
for February 1910, covering 231,296 miles of road, 
showed that, with an addition to gross receipts of no 
less than $27 ,377 ,858, the gain in net was no more than 
$7 ,293 722, the remaining $20,084,136 having been 
consumed by augmented expenses. The compilation 
of the Inter-State Commerce Commission for the same 
month, made public some time later, and covering 
236,852 miles of road, showed substantially the same 
results, an expansion of $28,098,767 in gross receipts 
being attended by a gain in net of only $7,741,855. 
In February 1909, when the carriers were still re- 
trenching on a large scale (owing to the policy inaugu- 
rated after the panic of 1907) , results were much better, 
there having been a gain of $13,338,338 in gross and 
of $11,883,173 in net. ‘The year before (1908) there 
were losses of tremendous magnitude. Our compila- 
tion for February 1908 recorded a decrease in gross of 

















no less than $17, 713 009, or 12. 55% , and a decrease i in 
net of $8,764,602, or 25.10%. Even this was merely 
the falling off as registered by the roads contributing 
returns to our tables. On account of the generally 
poor character of the exhibits, some quite important 
roads withheld their figures at that time, and our tables 
covered only 151,580 miles of road, whereas the total 
railroad mileage was in the neighborhood of 230,000 
miles. We estimated at the time that for the whole 
railroad system of the country the loss in gross, as 
compared with the year preceding, must have reached 
$26 ,000 ,000 and the loss in net $13,000,000. In 1907, 
too, our February statement had shown a loss in net, 
though gross earnings then were still recording mod- 
erate gains. 

In the following we give the February totals back 
to 1896. For 1910 and 1909 we use the Inter-State 
Commerce totals, but for preceding years we give the 
results just as registered by our own tables each year— 
a portion of the railroad mileage of the country being 
always unrepresented in the totals, owing to the re- 
fusal of some of the roads to give out monthly figures 
for publication: 























Gross Earnings. | Net Earnings. 
Year. 
Year Year Increase or Year Year Increase or 
Given. Preceding. Decrease. Given. | Preceding.| Decrease. 
Feb. $ . ee Ee SP Sa 
1896 ___| 45,989,629) 41,603,813) + 4,385,816 13,003,324'10,827,770 +-2,175,554 
1897 _._!| 51,338,343) 51,656,357 —318,014 15,311,914 14,095,623| +1,216,291 
1898 ___| 59,070,798) 51,904,681| +7,166,117,18,163,731 15,396,058 +2,767,673 
1899 __.| 58,557,395) 59,965,541 —1,408, 146 15,538,962 18,626,170 —3,087,208 
1900 ___| 72,738,157} 59,566,162) + 13,171,995 21,637,135 15,650,437, +5,986,698 
1901 ___| 86,357,583! 78,722,604) +-7,634,979 26, 537,607 23,485,478 +3,052,129 
1902 _._| 89,028,687 84,859,745 + 4,168,942 26,478,954 25,923, 786, 555,168 
1903 __.| 91,360,580. 80,898,616) + 10,461,964 24,115,381 23,153 ,394| +961,987 
1904 ___| 99,543,306) 96,130,791) +3,412,515 23,045,307 25,382,875, —2,337,568 
1905 ___| 95,184,283! 98,487,848} —3,303,565 20,072,964 23,618, 871. —3,545,907 
1906 __- 120,728,671 95,625,938) +25,102,733 33,486,634 19,937,363. +> 549,271 
1907 ___|123,920,810 115,123,660| +8,797,150 30,669,082 32,319,683. 650,601 
1908 ___|123,389,288 141,102,297|—17,713,009 26, 154,613 34,919, 215. =F 764,602 
1909 ___|174,423,831)| 161,085,493 |+ 13,338,338 49,194,760 37,311,587 + 11,883,173 
1910 ___ | 202,258,490 174,159,723) +-28,098, 767 56,914,165 49,172,310 +7,741,855 
See aeitmerects wanda —3,409, 167 49,718,911 56,580,655 —6,861,744 





Note.—Includes for February, 130 roads in 1896, 124 in 1897, 136 in 1898, 125 in 
1899, 123 in 1900, 131 in 1901, 117 in 1902, 106 in 1903, 104 in 1904, 98 in 1905, 
101 in 1906, 94 in 1907; in 1908 the returns were based on 151,580 miles of road; in 
1909, 232,007; in 1910, 236,852; in 1911, 235,483. Neither the Mexican roads nor 
the ~[phenactates operations of the anthracite coal roads are included in any of these 
totals. 


With reference to the loss in gross, its general char- 
acter should not escape attention. The falling off ex- 
tends to all the groups or geographical divisions save 
only three. Indeed, substantial improvement is re- 
corded only in the case of one geographical division, 
namely that made up of Groups 4 and 5, comprising 
the railroad lines in the Southern States. There is 
an increase also in Group 1, comprising the New Eng- 
land roads, and in Groups 8 and 9, comprising the 
Southwestern lines; but the additions here are so small 
as to be almost insignificant. In the case of the net, 
as a result of the widespread augmentation in expenses, 
there is a loss for every group or geographical division, 
with the single exception of that comprising the South- 
ern roads, where there is an increase. This increase 
even here is very small, reaching only $229,738, or lit- 


tle more than 244%. 


SUMMARY BY GROUPS. 
-Gross Earnings 

















February— 1911. 1910. Inc. (+) or Dec. (—) 
Section or Group— $ $ 0 
Group 1 (31 roads), New England.. 9,047,681 8,898,012 -+- 149,669 1.68 
Group 2 (136 roads), East & Middle. 46,890,970 48,213,208 —1,322,238 2.74 
Group 3 (92 roads), Middle Western. 25,833,491 27,470,488 —1,636,997 5.97 
Groups 4 & 5 (156 roads), Southern. 28,863,887 27,017,222 +-1,846,665 6.83 
Groups 6 & 7 (119 roads), Northwest 41,538,823 43,428,935 —1,890,112 4.38 
Groups 8 & 9 (187 roads), Southwest 33,126,543 33,062,500 -+ 64,043 0.19 
Group 10 (67 roads), Pacific Coast... 11,707,806 12,328,003 —6§20,197 5.03 
Zoek CES TOM oo sok cokes 197,009,201 200,418,368 —3,409,167 1.70 
Net Earnings 

— Mtleage——— Increase (+) or 

1911. 1910. 1911. 1910. Decrease —, 

$ $ $ 0 
eee ee 8 7,749 7,671 1,874,211 2,366,622 —492,411 20.81 
Graeme Ma. 3. di. 24,509 24,509 11,161,443 13,187,158 —2,025,715 15 6 
Ce ee. S. oc cccnen 25,027 24,980 5,019,035 7,353,739 —2,334,704 31.75 


5, 
Groups Nos. 4 & 5._.. 40,674 
Groups Nos. 6 & 7.... 65,394 
Groups Nos. 8 & 9.__- 55,667 
Group No. 10 ......-- 1 


40,283 9,093,511 8,863,773 
63,909 10,938,701 12,250,997 
54,751 7,759,962 17,968,317 
6,463 15,702 3,872,048 4,590,049 


WEE oncbibinboods 235,483 231,805 49,718,911 56,580,655 


+229,738 2.59 
—1,312,296 10.71 
—208,355 2.61 
—718,001 15.64 





—6,861,744 12.13 
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NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and. V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups V1. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota. 
and Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming 
and Nebraska, together with Colorado nortn of a line parallel to the State line 


passing through Denver. 
Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 


Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 
Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
nd Arizona, and the western part of New Mexico. 

As regards the separate roads or systems, there are 
certain companies this time which form an exception 
to the rule of increase in expenditures. They consist 
of roads which for one reason or another had enor- 
mously swelled their expense accounts the previous 
year and found it possible the present year to retrench 
to a certain extent. The Atchison Topeka & Santa 
Fe this time reports $106 ,690 gain in gross and $50,- 
186 gain in net. But in February 1910, with $677,- 
845 gain in gross, this company had suffered a loss of 
$530,029 in net. The Northern Pacific on $562,223 
loss in gross has only $85,359 loss in net, but last year 
the same company, while having added $310,936 to 
gross, fell $320,729 behind in net. The Rock Island 
the present year is distinguished for $62,118 increase 
in gross with $100,163 increase in net. Last year the 
Rock Island had $297,868 gain in gross but $259,993 
loss in net. The St. Louis & San Francisco for Feb. 
1911 reports $262,816 addition to gross and $88,761 
gain in net; last year with $101,310 increase in gross, it 
had $158,057 decrease in net. And these illustrations 
might be extended. 

The general character of the exhibits is shown when 
we examine the figures of such representative systems 
as the Pennsylvania Railroad and the New York Cen- 
tral. The Pennsylvania (including all lines owned, 
leased, operated and controlled) reports for the month 
a loss of $1,856,995 in gross and a loss of $1,477,141 
in net. The New York Central is able to show a gain 
of $161,036 in gross, but has a decrease of $575,255 in 
net. This, however, is only for the Central proper. 
Including the various auxiliary and controlled roads, 
the whole going to form the New York Central System, 
the result is a loss of $176,055 in gross and a shrinkage 
of no less than $1,770,764 in net. Poor returns come 
also from the Southern Pacific and the Union Pacific. 
The former has $454 ,390 decrease in gross and $357 ,483 
decrease in net, while the Union Pacific falls $783 835 
behind in gross and $723,661 in net. 

Southern roads, as already indicated, make better 
comparisons than those of any other group. The im- 
provement in net, however, in some conspicuous in- 
stances, is small alongside the expansion in gross. 
The Southern Railway, for example, while having 
added $365,916 to gross, has carried forward only 
$25,796 of the amount as a gain in net. The Louis- 
ville & Nashville has not done even as well as this. 
It has $36,042 increase in gross with $90,261 decrease 
in net. The Atlantic Coast Line and the Seaboard 
Air Line, on the other hand, have added substantial 
amounts to both gross and net. In the following we 
show all changes for the separate roads for amounts in 
excess of $100,000, whether increases or decreases, in 
both gross and net: 


| 





—_———s 


PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY. 
Increases. 
$372,625 


ne 


Chic Milw & Puget Sound_ 
Southern Railway 

San Ped Los An & Salt L. 
St Louis & San Fran 
Atlantic Coast Line 
Seaboar’ ‘ir Line 

Illinois Central 

Missouri Kansas & Texas-— 
Lehigh Valley 
Yazoo & Miss Valle 
N Y Central S Hu 


Atch To 
Nashv Chatt & St Louis_- 
Central of Georgia 


Pennsylvania 

Union Pacific 

2' Chicago Burl & Quincy --. 
Northern Pacific... .. oe 
Southern 

Baltimore & Ohio 
Philadelphia & Reading-. 
Great Northern 

8 Colorado & Southern.--- 
Denver & Rio Grande... 
Elgin Joliet & Eastern... 
Lake Shore & Mich South. 
Missouri Pacific 

Chicago & North Western 
Pitts & Lake Erie 
Hocking Valley 


seprepen ting 
our compi 


River 








Representing 15 roads in 16 roads in 
our compilation $3,168,363 ation $7,014,791 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these re- 
turns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves, 

a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the ‘‘Big Four,” the ‘‘Nickel Plate,’’ &c., the whole 
going to form the N. Y. Central System, the result is a loss of $176,055. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines eta 2 $962,845 decrease and the Western lines 
$909,784. For all lines owned, leased, operated and controlled, the result 
for the month is a loss of $1,856,995. 


PRINCIPAL CHANGES IN NET EARNINGS IN FEBRUARY. 


Increases. 
$165,030 
153,911 
108,801 
101,995 
100,163 





Missouri Kansas & Texas_ 
Yazoo & Mississippi Valley 
Spokane Portland & Seatt 
Illinois Central 

Rock Island 


Representing 5 roads in 
our compilation 


Michigan Central 

Great Northern 

N Y NH & Hartford... 
Delaware Lack & West... 
Norfolk & Western 
Chicago Burl & Quincy... 
Central of New Jersey. ..-. 
Pittsburgh & Lake Erie_- 
Chicago & North Western 
Boston & Maine 





$629,900 


Decreases. 
Pennsylvania 731,240,802 
Union Pacific 723,661 | Minn St Paul & SS M-_-.-.- 
N Y Central & Hud River @575,255|; Texas & Pacific 
Southern Pacific 357,483 | Cleve Cin Chic & St Louis 
Lake Shore & Mich South 354,433 Hocking Valley 
Philadelphia & Reading... 282,290) Northern Central 
Chicago Milw & St Paul... 231,443) 
Pere Marquette 219,261 | 
Colorado & Southern_._.. 217,923! $6,715,813 


a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the ‘‘ Big Four,’’ the ‘‘ Nickel Plate,’’ &c., the whole go- 
ing to form the N. Y. Central System, the result is a loss of $1,770,764. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $681,281 decrease and the Western 
lines $559,521 decrease. For all lines owned, leased, operated and con- 
trolled, the result is a loss of $1,477,141. 








Representing 25 roads in 
our compilation 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 573 
shares, of which 558 shares were sold at the Stock Exchange 
and 15 shares at auction. The transactions in trust com- 
pany stocks reach a total of 20 shares. Ten shares of 
Washington Trust Co. stock were sold at 375, an advance 
of 20 points over the price paid in December 1910, when the 
last previous public sale was made. 
Shares. BANKS—New York. Low. High. Close. 

5 Audubon Nat Bank 105 105 

*37 City Bank, National 404% 400 
*381 Commerce, Nat Bank of... 216% 219% 
*125 Fourth National Bank.__. 205 205% 

*10 Mech. & Metals Nat Bank. 260 # 260 

10 Nineteenth Ward Bank___. 178% 178% 

*5 Park Bank, National 374% 374% 

TRUST COMPANIES—New York. 

10 Columbia Trust Co 306 

10 Washington Trust Co_..-. 375 375 
 * Sold at the Stock Exchange. 

—The consumation of the negotiations with respect to the 
proposed $50,000,000 loan to the Chinese Government was 
announced in the Sunday papers, the agreement under which 
the loan is to be furnished, having, it is reported, been 
signed at Pekin on the 15thinst. Under the original arrange- 
ments, announced in October, the loan was to have been 
furnished solely by the American interests; but the par- 
ticipation of English, German and French bankers was 
later agreed to. A difficulty in concluding the negotiations, 
according to reports in December, was presented in the 
matter of the appointment of a financial adviser to China, 
who would be in position to influence the expenditures. 
It is stated that while the agreement does not provide for 
such an adviser, the Chinese Government having refused to 
allow that provision to be included, it has addressed a note 
to William J. Calhoun, the American Minister, asking that 
he appoint an adviser. The selection of the latter, it is said, 
has been referred by the American group of bankers to the 
other participating interests. Chinese Government bonds, 
running for forty-five years and bearing 5% interest, will be 
issued to represent the loan, which, it is understood, will 
be issued at about 95. One of the purposes to which the loan 
will be put will be to carry out plans for reforming the 
currency. The agreement, it is said, provides that the 
participating groups are to pay to China $5,000,000 im- 
mediately, $5,000,000 when the Powers have approved the 
currency reform plans and the Manchurian development 


Last previous sale. 
May 1910— 101 
April 1911— 410 
April 1911— 219% 
April 1911— 205% 
April 1911— 260 
April 1911— 175 
April 1911— 374 


302 
355 


Mch 1910— 
Dec 1910— 
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schemes, and the remainder of the loan in installments | 
covering some months. The American group of bankers 

interested in the loan consists of J. P. Morgan & Co., Kuhn, 

Loeb & Co., the National City Bank and the First National 

Bank. This loan is distinct from the $30,000,000 Hankow- 

Sze-Chuen Ry. loan, negotiations for which were opened 

two years ago, and which are still awaiting final ratification. 


—The deposit in the forty-eight postal savings banks 
reached $201,961 at the close of business on March 31, 
according to a statement made by Postmaster-General 
Hitchcock on the 16th inst. The amount compares with 
$133,869 on February 28—two months after the banks were 
started—and during the month just ended the number of 
open accounts increased from 3,664 to 4,307. Leadville, 
Colo., still heads the list with deposits of $34,679, the 
amount having risen from $21,253 on February 28, while 
Newberry, 8. C., is at the foot of the column, with deposits 
of but $186. The New York depositary at Cohoes has 
deposits of $1,054. 


—A bill amending the Act of June 25 1910 providing for 
the publicity of contributions made for the purpose of in- 
fluencing elections at which Representatives in Congress 
are elected was passed by the House of Representatives 
on the 14th inst. Under the law passed last year it is 
required that the source of contributions shall be made 
public after elections; the proposed law, if passed by the 
Senate, will in addition call for the publication of campaign 
contributions before elections. The measure as just passed 
by the House requires that the Treasurer of political com- 
mittees shall file with the Clerk of the House, ‘‘not more than 
fifteen days and not less than ten days next before an 
election at which Representatives in Congress are to be 
elected in two or more States,’’ an itemized detailed state- 
ment of contributions, with the names of the contributors. 
A supplementil itemized detailed statement must be filed 
on each third day thereafter until election and a final state- 
ment is required within 30 days after the election. These pro- 
visions concern payments of $10 or more made for campaign 
purposes. During the proceedings last Saturday an amend- 
ment to the bill was adopted providing for the publicity of 
contributions made in the primaries as well as in general 
elections, but in a re-commitment of the bill, this provision 
was lost. 


—Edward A. Moseley, Secretary of the Inter-State 
Commerce Commission, died on the 18th inst. at the age of 
sixty-five years. Mr. Moseley had been Secretary of the 
Commission ever since its creation under the law passed in 
1887. He was recognized as an authority upon measures 
designed to insure the safety of railway employees and 
travelers, and it was through his instrumentality that laws 
requiring the use of safety devices by railways were enacted. 
At the request of the Governor-General of Cuba he assisted 
in the drafting for that country of a railroad law fixing the 
classification of freight, regulating rates, &c., and was 
appointed by President Roosevelt as Assistant Recorder 
of the Anthracite Coal Strike Commission. Out of respect 
to his memory, the Inter-State Commerce Commission 
practically suspended all business on the day of Mr. Moseley’s 
death and on Thursday afternoon, when the funeral took 
place. 


—A resolution designed to prohibit arbitrage dealings on 
joint accounts between members of the New York Stock 
Exchange and non-members, on both domestic and foreign 
business, and which is supplemental to the resolution of a 
week ago, was adopted by the Governing Committee of the 
New York Stock Exchange on Thursday. The question of 
arbitrage business as conducted between the New York 
Stock and European exchanges is one which was referred for 
consideration last December to a special committee of five 
by the Committee on Commissions, and it is understood that 
the present action is the result of its conclusions. Thurs- 
day’s resolution, which is to go into effect on July 1, follows: 


Whereas, The so-called arbitrage business by means of joint account 
trading between this Exchange and foreign cities, where each party inter- 
ested charges a commission or allowance, has resulted in practically nulli- 
fying the commission law; therefore, 

Resolved, That any business, domestic or foreign, for the joint account of 
a member of the Exchange and a non-member, where each party ia inter- 
est charges a commission or allowance, is hereby prohibited; 

Resolved, That any business, domestic or foreign, conducted under an 
arrangement of accounts, not joint account in name but designed to produce 
results similar to those of the above-described joint account, is hereby 
prohibited, 


The earlier resolution, adopted on the 12th, and which we 
gave last week, is repeated herewith. It requires that the 
full commission of 4 of 1% shall be charged (in addition to 





the commissions charged by the parties making the trans- 
action) where orders for securities dealt in on the New York 
Exchange are executed outside of the United States, and are 


accepted by a member for the account of a non-member. 

Resolved, Whenever a non-member of this Exchange shall cause to be 
executed in any market outside of the United States any order or orders for 
the purchase or sale of securities listed on this Exchange, other than Gov- 
ernment, State or municipal securities, and said purchase or sale shall be 
accepted by a member or firm who are members of this Exchange, for the 
account of said non-member, \% of 1% commission shall be charged said 
non-member in addition to any commission charged by the party or parties 
making the transaction. 


—Deputy Assistant Treasurer George Fort has been placed 
in charge at the New York Sub-Treasury pending the ap- 
pointment of a successor to Assistant Treasurer George 8. 
Terry, who died on the 14th inst. 


—That the Aldrich currency plan and its workings are just 
now of paramount interest is evidenced by the treatises 
on the subject which are coming from representative bankers 
of the country. One of those who have recently undertaken 
to elucidate its salient features in such a way that it might. 
be understood by the layman is C.H. Huttig, President of the 
Third National Bank of St. Louis, Chairman of the Executive 
Council of the American Bankers’ Association, and a member 
of the Currency Commission of the Association. Mr. 
Huttig’s analysis was contained in an article published in a 
recent issue of the St. Louis ‘‘Post-Dispatch’’, which we 
reprint as follows: 

The general stock of money in the United States consists approximately 
of $1,730,000,000 in gold and gold certificates, $721,000,000 in silver and 
silver certificates, $726,000,000 national bank notes and $346,000,000 
United States notes or greenbacks, making the total volume about $3,500,- 
000,000. There are several criticims to be lodged against our present 
monetary system, the most important one being that our volume of money 
does not expand and contract to conform with the requirements of business 
and crop-moving demands. It is rigid and inflexible, and in times of great 
prosperity, when the prices of securities and commodities are high and the 
turnover of goods is very active, there is an expansion of credits which is 
out of safe proportion to the volume of money, and this condition mani- 
fests itself in high interest rates, a scarcity of loanable funds and a lack of 
investment capital. In Canada, as well as in other leading civilized nations 
of the world, the supply of money nicely adjusts itself to the requirements 
of business, whereas in the United States, because of the non-elasticity of 
our currency, business must conform to the volume of money. 

It is now proposed by the Aldrich plan to create a reserve association 
with headquarters at Washington, D. C., with a capital of approximately 
$300,000,000, the shares of which are to be owned by national banks of the 
United States, limiting the interest of any bank in the central institution, 
however, to an amount equal to 20% of the paid-in capital of the subscribing 
bank. It is further stipulated that the United States shall be divided into 
15 districts and a branch of the reserve association located in each district. 
The board of directors of the association shall consist of 45 in number, of 
which six are to be ex-officio members, namely the Governor of the reserve 
association, two Deputy-Governors, the Secretary of the Treasury, the 
Secretary of Commerce and Labor and the Comptroller of the Currency. 
Fifteen of the board are to be elected by the board of directors of each 
branch of the reserve association and 12 more to be elected by the banks 
embraced in those districts. The board as thus constituted shall select 12 
additional members, who shall fairly represent the commercial, industrial 
and agricultural interests of the country, and shall not be officers of banks. 
It will be this body which will control the affairs and the destiny of this 
great central financial institution. It will be observed that the various sec- 
tions of the United States will be represented on the board of directors, 
based on the banking capital of the different localities. In this way it is 
confidently believed that neither politics or the so-called Wall Street control 
can ever gain a foothold—in fact, the very functions of the bank and the 
limitations placed on its dividends to shareholders (which are 5%) would 
preclude the incentive for control. There is a further safeguard in the 
fact that the holding of shares by any one interest is limited, as above indi- 
cated, to 20% of a subscribing bank’s capital. The privileges and advan- 
tages of the reserve association shall be equally extended to every national 
bank which becomes identified with the association in the above-referred- 
to manner. 

This central association shall be the depegsitory for the Government of 
the United States and all disbursements by the Government shall be made 
through it. Moneys deposited by national banks with it shall be treated 
as legal reserve for such depositing banks the same as the cash in the bank’s 
vaults. The reserve association will re-discount notes and bills of exchange 
arising out of commercial transactions for its customers, and the proceeds 
of such discounts will be either passed to the credit of the borrower on its 
books or the reserve association’s notes in denominations of $5 and upwards 
will be given in settlement, at the option of the borrower. By this operation 
the desired elasticity in our money and credits is secured. The reserve asso- 
ciation will be permitted to issue its notes under certain reasonable limita- 
tions and restrictions as to quantity and based on security of one-third gold 
and two-thirds commercial notes. 

The plan is a combination of the central bank of Europe and the Clearing- 
House Association system of this country, and a careful study of it develops 
the fact that it is well adapted to meet the diversified demands of our people. 


—A. Barton Hepburn, President of the Chamber of 
Commerce, has appointed the following delegation to repre- 
sent the Chamber of Commerce at the Third National Peace 
Congress to be held at Baltimore, May 3rd to 5th: James 
Speyer, Chairman, Clark Williams, Isaac N. Seligman, 
George P. Brett and Edmund L. Baylies. 


—It is reported that the State Banking Board of Okla- 
homa, in an effort to enforce the payment of the 1% assess- 
ment levied in March, has decided to bring test suits against 
the State banks which entered the national system to avoid 
the payment of the assessment. In view of the numerous 
statements which have been afloat within the last few 
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months with regard to the status of the guaranty system in 
Oklahoma, the New York ‘‘Times’’ sent out telegrams of 
inquiry to leading bankers and to the State banking officials 
in Oklahoma in order to get at the facts. The viewsof one of 
the Clearing-House members, and those of State Bank Com- 
missioner J. D. Lankford, are published in its issue of the 
17th, and from Commissioner Lankford’s communication, 
dated the 11th, we take the following: 


When the law became effective, Feb. 14 1908, State banks had deposits 
aggregating $18,000,000, at the same time national banks had deposits 
amounting to $38,000,000. On March 7 1911 State banks had deposits 
amounting to $49,723,977 50 and national banks had deposits aggregating 
$48,169,088 82, and this in connection with the fact that several of the 
largest State banks in the State had converted to the national system. 

At the time the law was put in operation, agreat number of national bank- 
ers were forced to take out State charters in order to protect their interests, 
as people were depositing their money in State banks because deposits were 
guaranteed by the depositors’ guaranty fund of the State of Oklahoma 
These bankers did not take out State charters because they were in sympa- 
they with the law, but in order that they might successfully compete with 
others who were operating under the guaranty law. 

On March 2 1911 the Banking Board saw fit to call for an emergency as- 
sessment of 1% on the average deposits, and since that time quite a number 
of State banks have liquidated their institutions and converted to the na- 
tional system. It is quite interesting to note, however, that a large num- 
ber of those who have recently converted to the national system were, be- 
fore the law went into effect, national bankers, and have never been in sym- 
pathy with the law. Since nationalizing they have never lost an oppor- 
tunity to keep up criticism, not only upon the law itself but upon the ad- 
ministration of the same. 

In order to give you some idea of the practical workings of the law, we 
wish to call your attention to the failure of the Columbia Bank & Trust 
Co. of Oklahoma City on Sept. 28 1909. This was the largest bank in 
Oklahoma, either State or national, and had deposits aggregating $2,900,- 
000. Not a depositor lost a single dollar. Had a national bank failed in 
Oklahoma City with the same amount of deposits, widespread ruin and 
disaster would have followed in its wake, shaking not only the business con- 
ditions of Oklahoma City but of the entire State as well. As it was, busi- 
ness conditions were never disturbed in the least; no run was made on the 
bank, and in less than two weeks all depositors were paid, excepting those 
whose address could not be found and those against whom the Banking 
Board had counter claims. 

In direct contrast with the handling of the Columbia Bank & Trust Co. 
is the case of the Capital National Bank, which failed in Guthrie, Okla., 
about seven years ago. This bank was liquidated under the national sys- 
tem, and depositors have up to the present time received about 70% of 
the amouat they had on deposit. Take into consideration the fact that 
they have been seven years in getting even this much of their money, you will 
readily see that they have only received a good rate of interest on their 
money and have lost the principal entirely. 


—The report of Charles A. Conant, American delegate to 
the conference at The Hague last summer, on International 
Bills of Exchange, has been printed by Congress and makes 
a volume of over 500 pages. The full translations of the 
proceedings at The Hague and many special papers by 
English and Continental specialists on the law of bills and 
on the conflict of laws make the volume a compendium of 
much interest to the student. The Conference is to reas- 
semble in September next to pass upon suggested changes 
in the proposed uniform law of bills and also to take up the 
subject of a uniform law on cheques. A questionnaire on 
cheques prepared by the Government of The Netherlands 
is being sent by the American delegate to leading bankers, 
exporters and economic students. Mr. Conant delivered an 
address on April 11, by invitation of Prof. Francis M. 
Burdick, before the class on bills at Columbia University. 


—Judge William A. Day was elected President of the 
Equitable Life Assurance Society at a meeting of the directors 
on Thursday. Judge Day, who had previously been Vice- 
President of the Society, in his new office fills the vacancy 
which has existed since the death in January of Paul Morton. 
At Thursday’s meeting all but three of the thirty directors 
in attendance voted in favor of Judge Day’s election. No 
votes were cast by the three in question, who, it is stated, 
while not being opposed to Judge Day personally, did not 
favor the filling of the vacancy at this time. State Superin- 
tendent of Insurance Hotchkiss was present at the meeting 
and is likewise said to have argued for a postponement of the 
election until the mutualization of the Society could be ef- 
fected. It had furthermore been thought likely that the office 
would remain unfilled until the return from abroad of J. P. 
Morgan, who has held the stock ownership since December 
1909. Judge Day was the unanimous choice of a nominating 
committee of three, consisting of Valentine P. Snyder, Eben 
B. Thomas and Thomas Spratt of Ogdensburg. Following 
Thursday’s meeting a statement with regard to the election 
was given out by the Society, which said: 


At their meeting to-day the board of directors, after careful consideration‘ 
decided that it was against the interests of the policyholders that the posi- 
tion of President should longer remain vacant. They accordingly proceeded 
to an election, with the result that Vice-President William A. Day was 
unanimously elected to the office. 

The directors also voted to continue the special committee on mutualiza- 
tion appointed pursuant to a resolution adopted at the January meeting, 
consisting of Messrs. Spratt, Wetherbee, Kernan, Mather and Joy Morton, 
and also unanimously adopted the following resolution on the subject of 
mutualization: 


| 





*‘Resolved, That it is the sense of this board that mutualization, as sug- 
gested by Superintendent of Insurance Hotckhiss in his letter of Jan. 18 to 
Mr. Morgan, is desirable, viz., in a manner that will avoid protracted liti- 
gation or substantial reduction of the free surplus of the society, and that 
the committee on mutualization continue to co-operate with the Superin- 
tendent of Insurance, the trustee and Mr. Morgan to that end.” 

This committee, in consultat’ | with Superintendent of Insurance Hotch- 
kiss, has had several meetings with Mr. Morgan's trustees, at which various 
suggestions looking toward the complete mutualization of the Society have 
been discussed. Notwithstanding the disposition of all concerned to favor 
mutualization, it has been found impracticable to carry the negotiations 
to a definite conclusion in view of Mr. Morgan's absence in Europe, to say 
nothing of the grave and difficult questions involved. 

A majority of the present directors are policyholders who were elected 
by the votes of policyholders, and the board and President Day, who joins 
his associates in favoring mutualization, may be counted upon to earnestly 
co-operate in an effort to bring about some plan of mutualization which 
will be fair and just to the policyholders and to all the interests concerned. 


The statement also contained a reference to Judge Day’s 
connection with the Society, his association with it having 
dated from the time Paul Morton came to it as Chairman of 
the board of directors. Judge Day was appointed by Presi- 
dent Cleveland as Auditor of the United States Treasury, 
and in the Roosevelt Administration he was Assistant to the 
Attorney-General of the United States, which post he re- 
signed in 1905 to accept the Comptrollership of the Equitable. 
He was elected Vice-President in May 1906. No successor 
to him in this post has been chosen. Superintendent Hotch- 
kiss also gave out an announcement bearing on the Society 
at the conclusion of Thursday’s session, as follows: 


This Department is charged with the duty of bringing about the mu- 
tualization of this Society. It was so charged by Governor Hughes and is, 
it is believed, supported therein by popular opinion. It is particularly 
important that this question be settled now. Believing that negotiations 
to that end which have been in progress for some time had been temporarily 
broken off, and that the present Legislature might adjourn before needed 
legislation could be obtained, I felt it my duty to appear before the board 
to-day and present to it a review of the steps which have been taken in the 
past fifteen months looking to the desirable result towards the accomplish- 
ment of which this Department is most emphatically committed. This was 
done. 


At such time I took no position as to the filling of any existing vacancy, 
either in the officers or in the board, other than in such review to state 
what I understood to have been and to be the attitude prior to a very recent 
period of both the voting trustees and the committee which hasrepresented 
the Society. This Department will continue its efforts to accomplish the 
speedy retirement of this company’s stock. It has taken no official posi- 
tion as to price, nor will it until called upon so to do by the law. 


—Henry E. Cooper, Henry R. Carse and Robert Goelet 
were on Wednesday elected directors of the Equitable Trust 
Co. of this city, succeeding M. Hartley Dodge and H. Mercer 
Walker, resigned, and Paul Morton, deceased. Mr. Walker, 
who is Treasurer of the company and Manager of the Paris 
branch, continues in both those capacities. With the 
election of the new members of the board, it has become 
known that John D. Rockefeller and George J. Gould are 
among those who have taken over some of the 14,531 shares 
of the institution which were recently purchased by its 
President, Alvin W. Krech, from the Equitable Life Assur- 
ance Society. Mr. Gould had already been a stockholder in 
the trust company. The stock acquired from the Equitable 
Life, it is stated, has been divided among twenty or more 
purchasers, in accordance with Mr. Krech’s purpose, to 
avoid the placing of control with any one interest. Mr. 
Cooper, it is understood, represents Mr. Rockefeller on the 
board, Mr. Carse the Hanover National Bank (of which 
he is a Vice-President) interests, while Mr. Goelet represents 
his own interests. 

—The fiftieth anniversary of the founding of the Safe 
Deposit Co. of New York has been celebrated all week by the 
Company, the event having been made a gala one, with the 
vaults decorated for the occasion, and the issuance of in- 
vitations to visit them. Founded in 1861, the company 
was the first of its kind to be established in the world. It 
was not, however, until four years later that it actually 
began business. [Francis H. Jenks was its first President. 
It was originally located at 146 Broadway, where it remained 
until 1908, until its removal to its present quarters in the 
Singer Building at 149 Broadway. A fac-simile of an 
announcement issued at the time of its opening, explaining 
the workings of the institution, has been printed in connection 
with the celebration which is now in progress. The present 
officials of the company are Douglas Alexander, President; 
C. Philip Coleman and William A. Mitchell, Vice-Presidents; 
Chauncey L. Mitchell, Secretary, and Ambrose Hardenbergh, 
Assistant Secretary. 


—Howard 8. Borden has been chosen to succeed his father 
Matthew C. D. Borden, resigned, as a director of the Lincoln 
National Bank of this city. The elder Mr. Borden, who re- 
signs because of the pressure of other business, was one of 
the original directors, and with his withdrawal Col. Thomas 
L. James, President of the institution, is now the only one 
of the original 1nembers who continues in the directorate. 
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At the time of its establishment, in 1882, the board included 
besides Messrs. James and Borden, Commodore Alfred Van 
Santvoord, W. R. Grace, Francis P. Freeman, John W. 
Harper of Harper Brothers, Noah Davis, Justice of the Su- 
preme Court, Frederick Kuhne, John F. Plummer and 
George W. Lane. All have since died except Messrs. James, 
Borden and Harper. 


—Ward E. Pearson has been chosen an Assistant Secretary 
of the Empire Trust Co. of this city. Mr. Pearson is a son 
of Dr. F. 8. Pearson, who is identified with important inter- 
ests having extensive holdings in tramway, light and power 
properties in Mexico, South America and elsewhere. 


—The checks for the 50% dividend to the depositors 
of the Northern Bank of this city, authorized last Fri- 
day, were sent out this week and were made payable 
on and after the 18th. The main office of the insti- 
tution was in West 125th St., and the drafts representing 
this week’s payment, the first to be made since the closing 
of the Northern on Dec. 27, were drawn on the 125th St. 
branch of the United States Mortgage & Trust Co. 


—The offers for the purchase of the assets of the Carnegie 
Trust Co. of this city, made by the Assets Realization Co. 
and EK. Clarence Jones & Co., were declined this week by 
Superintendent of Banks O. H. Cheney, whose action was 
approved by the depositors of the trust company on Wednes- 
day. In the case of the offer of the Assets Realization Co., 
Mr. Cheney sought the advice of a committee of bankers, 
consisting of Albert H. Wiggin, President of the Chase 
National Bank; Walter E. Frew, President of the Corn Ex- 
change Bank; Joseph T. Talbert, Vice-President of the Na- 
tional City Bank; James N. Wallace, President of the Central 
Trust Co., and Clarence H. Kelsey, President of the Title 
Guarantee & Trust Co. They advised against its acceptance, 
and Mr. Cheney’s opinion coincided with theirs. Two 
offers were made by the Assets Company, the first offer- 
ing $5,000,000, required that there be included in the assets 
cash of $2,467,000 which the Banking Department collected 
since the trust company closed. The amended offer called 
for the deduction from the $5,000,000 of all present or future 
offsets in addition to the cash on hand. Superintendent 
Cheney estimated the amount of such offsets as approximately 
$750,000, which would make the net amount of the offer 
$4,250,000. He states that ‘‘the total book value of the 
assets amounts to approximately $10,037,000, and, deduct- 
ing therefrom the cash now on hand and offsets, leaves the 
book value of the remaining assets at $6,820,000. The 
immediate cash offer therefore amounts to $1,783,000 for 
assets the book value of which is $6,820,000.”’ Under the 
offer of KE. Clarence Jones & Co., it is stated that the imme- 
diate payment in full of all depositors having accounts under 
$10,000 was provided, while two years were given in which 
to discharge the claims of the larger depositors. Four new 
indictments were handed down on Thursday against Joseph 
B. Reichman, formerly President of the Carnegie Trust, 
three, it is said, charging grand larceny in the first degree, 
the other, it is stated, being a superseding indictment to the 
one returned in March concerning the making of a false re- 
port of the company’s condition. William J. Cummins, 
against whom three indictments of grand larceny were found 
in March, had seven additional indictments, charging grand 
larceny in the first degree, returned against him on Thurs- 
day. 


—Judge Robert S. Lovett, President of the Union Pacific 
and Southern Pacific systems, was this weck elected a di- 
rector of the Harriman National Bank of this city. 


—Invitations have been issued by the Bank of Long Island 
to the opening of its new banking rooms, corner of Jamaica 
Avenue and Oak Street, Richmond Hill, this evening (the 
22d inst.) from 7 to 10 o’clock. 

—Thomas Breslin, Vice-President of the National Bank 
of Cohoes at Cohoes, N. Y., died on the 12th inst. at his 
home at Waterford. Mr. Breslin, besides being a banker, 
had furthered a number of important up-State industrial in- 
terests and was Vice-President of the Rensselaer Valve Co., 
Treasurer of the Waterford Knitting Co., Treasurer of the 
Hope Knitting Co., Treasurer of the Ormsby Textile Co. and 
a director of the Troy Trust Co., the Troy Gas Co., the In- 
ternational Pulp Co. and the Cohoes Home Telephone Co. 
He had also been associated with his brother in the conduct of 
large hotels, among which were the Gilsey House of New | 
York, the Hotel Lincoln of New York and the Hotel Breslin 


at Lake Hopatcong, N. J. Mr. Breslin was in his seventy- 
fifth year. 





—Leonard H. Groesbeck, Cashier of the Salt Springs Na- 
tional Bank of Syracuse, N. Y., and Vice-President of the 
Syracuse Clearing-House Association, died suddenly on the 
17th inst. Mr. Groesbeck, who was born in Lansingburg, 
N. Y., in 1847, began his business career in his father’s bank. 
He had been identified with banking interests of Syracuse 
for eighteen years; he had formerly been with the Third Na- 
tional as Cashier and had also beena national bankexaminer, 
and had held the cashiership of the Salt Springs National 
nearly seven years. He was also at one time Deputy Clerk 
in the State Senate and had been in the employ of the State 
Insurance Department. 


—Warren A. Spalding, President of the National Trades- 
men’s Bank of New Haven, Conn., died on the 14thinst. He 
was sixty-five years of age. Mr. Spalding was also Vice- 
President of the Security Insurance Company, a member of 
the New Haven Board of Education and a trustee of the 
National Savings Bank of New Haven. 


—The question of increasing the capital of the Williman- 
tic Trust Company of Willimantic, Conn., from $50,000 to 
$75,000 was endorsed by the stockholders on the 11th inst. 
The institution began business in February. E. Frank 
Bugbee has been added to the directorate of the company. 


—The twentieth anniversary of the incorporation of the 
Greylock National Bank of Adams, Mass., occurred on the 
14th inst., when an extension of its charter was granted. 
As a souvenir of its anniversary, the bank has favored its 
friends with a pocket piece (in general outline similar to a 
gold coin) on which are impressed symbols emblematic of 
good luck and good fortune. The institution has a capital of 
$100,000 and surplus and profits af $250,000. Its officers 
are W. B. Plunkett, President; George B. Adams, Vice- 
President, and Frank Hanlon, Cashier. 

—Isaac E. Leech has succeeded H. T. Nekervis as Cashier 
of the First National Bank of Camden, N. J. 


—Arrangements for the consolidation of the National City 
Bank of Washington, D. C., with the Commercial National 
Bank were concluded at meetings of the directors of the 
two banks on the llth inst. The Commercial National, 
which has a capital of $500,000, will increase the amount 
to $750,000, and under the agreement which has been 
entered into, each stockholder of the National City Bank 
(capital $300,000) is to receive five shares of the newstock in 
exchange for six shares of old stock. In addition the 
shareholders will pay $10 on each share of National City 
stock turned in, this, so the W_ .ington ‘Post’ reports, 
having been agreed to for the purpose of equalizing the book 
value and good-will of the two institutions. The Com- 
mercial National on March 7 had surplus and profits of 
$272,254 and deposits of $3,496,307, while the National 
City on that date had surplus and profits of $92,364 and 
deposits of $1,095,112. A. G. Clapham, President of the 
Commercial National, will remain at the head of the en- 
larged bank; some of the directors of the National City, it is 
expected, will enter the board of the continuing institution. 


—The second edition of its booklet on ‘“‘Growth,”’ with its 
strikingly handsome floral illustrations, has been issued by 
the Citizens’ Savings & Trust Co. of Cleveland. As was 
stated with the issuance of the first number, about a year ago, 
the booklet depicts monthly combination effects of hardy 
flowers and explains their care and growth, the purpose in 
view being that it might serve as a reminder that an account 
opened in the savings department of the institution will form 
the nucleus of a fund which will steadily grow to substantial 
proportions. . : 

—C. E. Sullivan has been made a Vice-President of the 
Central National Bank of Cleveland. 


—Charles F. Mathes of the bond house of George Koehler 
& Co. has been appointed receiver of the Commerce & De- 
posit Bank of Cincinnati, which closed its doors on the 10th 
inst. Mr. Mathes, it is stated, will relieve Deputy Super- 
intendent E. F. Romer of the details in connection with the 
liquidation of the institution. Under the law enacted last 
year governing the liquidation of banking institutions by the 
State Banking Department, no dividend may be paid until 
the expiration of the time fixed for the presentation of claims 
against the bank, namely, three months. According to the 
Cincinnati ‘‘Enquirer,’”’ Mr. Romer, who had believed that 
dividends could be paid at the discretion of the Department, 
referred the matter for decision to Superintendent Baxter, 
the latter in turn consulting with the Attorney-General, who 
has given it as his opinion that no payment can be made 
hefore ninety days. It is understood that an effort is to be 
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begun to have the Act amended so as to enable the Depart- —The Southern National Bank of Louisville, Ky., is 


ment to pay a dividend in such liquidation cases according 
‘0 its discretion after the customary report has been filed 
with the Common Pleas Court. 


—The First-Second National Bank of Akron, O., has suc- 
ceeded to the business of the First National and Second 
National banks of the city, in accordance with the ratification 
of the consolidation last January. The new bank has a 
capital of $650,000. The officials are O. C. Barber, Presi- 
dent; C. I. Bruner, George D. Bates and H. B. Manton, 
Vice-Presidents; L. D. Brown, Cashier; A. A. Valentine, 
G. A. Dodge and L. R. Reifsnider, Assistant Cashiers. 


—A 20% dividend, it is announced, will be paid May 15 
to the depositors of the Citizens’ State Bank of Napoleon, 
Ohio. A previous payment of 50% was made in 1909. The 
failure of the institution occurred in December 1908. 


—The Home Savings Bank of Detroit, Mich., plans to in- 
crease its capital from $400,000 to $750,000. Of the new 
capital, $100,000 is to be in the nature of a stock dividend 
of 25%. The other $250,000 will be offered pro rata to the 
present shareholders at $200 per share. The bank has a 
surplus now of about $500,000; while the stock dividend 
contemplated will serve to reduce the amount to $400,000, 
the premium realized on the $250,000 issue of the new 
capital will raise the surplus to $650,000, making the com- 
bined capital and surplus $1,400,000. A statement of the 
growth of the institution during the past ten years appears 
in the Detroit ‘‘Free Press’’ of the 16th inst.; the total re- 
sources on the latest date, April 12 1911, are given as $9,- 
736,200, comparing with $8,399,442 on April 12 1910, 
$5,209,085 five years ago (1906) and $3,034,329 on April 12 
1902. 

—The Metropolitan State Bank of Detroit started busi- 
ness on Monday last, the 17th inst., in the Union Trust 
Building, Griswold and Congress streets, whereit has ground- 
floor quarters. The formation of the institution was only 
recently completed. The original capital planned was $1,- 
000,000, but it was finally decided to reduce the amount to 
$250,000, with a surplus of $125,000. Henry C. Wiedeman 
is President of the bank, his co-officers being H. J. Guthard, 
J. F. Leahy and George P. Good, Vice-Presidents; Charles 
J. Higgins, Cashier, and E. W. Guenther, Assistant Cashier. 


—The Standard Trust & Savings Bank of Chicago, which 
began business on Sept. 6 1910, has been authorized by the 
State Auditor of Public Accounts to accept and execute 
trusts and to receive deposits of trust funds. The institution 


has been admitted to membership in the Chicago Clearing 
House. 


—Jesse O. Wells has been elected President of the German 
Savings Bank of Des Moines, Iowa, succeeding James Watt, 
who died on the 6th inst. Before his election to the present 
office Mr. Wells had been senior Vice-President of the insti- 
tution. J.C. O’Donnell, who also held a vice-presidency, 
will be the sole Vice-President hereafter. C. Huttenlocher 
succeeds Mr. Watt on the directorate. 


—The promotion of A. Hirshheimer from the office of 
Vice-President to the presidency of the Batavia National 
Bank of La Crosse, Wis., succeeding E. E. Bentley, has 
occurred. E. M. Wing advances to the post which Mr. 
Hirshheimer vacates, and John A. Bayer, who was Assistant 
Cashier, is Mr. Wing’s successor as Cashier. 


—W. B. Slaughter has replaced George H. Williams as 
President of the Mercantile National Bank of Pueblo, Colo. 
C. C. Slaughter succeeds L. A. Winston in the cashiership 
and W. T. Wheatley becomes Assistant Cashier. 


—At the regular meeting of the directors of the Mississippi 
Valley Trust Co. of St. Louis on the 12th inst., Judge Henry 
S. Priest was elected to the board and Frank C. Ball was 
made Safe Deposit Officer, succeeding Charles W. Morath. 
Judge Priest’s election as a director fills the vacancy created 
by the death of the late Judge Wilbur F. Boyle, his partner 
in the firm of Boyle & Priest. He is prominent as a lawyer 
and has figured as counsel in some of the most celebrated 
cases tried in the courts of St. Louis in recent years. He 
was in partnership with Judge Boyle from 1905 until the 
latter’s death about two weeks ago. Mr. Ball, the new 
Safe Deposit Officer, has been in the service of the company 
since 1906, when he resigned the position of Assistant Cashier 
of the Jefferson County Bank of De Soto, Mo. He is Secre- 
tary of the St. Louis Chapter of the American Institute of 
Banking, and by reason of a unanimous nomination April 12 

che may be called the President-elect of that organization 
for the year 1911-12. 





rapidly forging to the front as one of Kentucky’s most pro- 
gressive banks. Deposits during the past year have nearly 


doubled, the official figures at the various calls being as fol- 
lows: 


Date— Deposits.| Date— Deposits. 
ee WU i kas Sea Th. FT DORs cccie cin dace $3,993,599 
a in ete o es 3,691,888 |Mch. 7 1911 4,631,3 68 


While some of the increase which occurred between June 
and November last year came as a result of the consolidation 
of the Third National with the Southern National in July, 
there has nevertheless been marked progress independent 
of that, as the figures of the last six months show. The bank 
is ably officered by A. R. White as President; W. J. Thomas, 
F. N. Lewis, E. B. Robertson and Albert 8. Rice, Vice- 
Presidents, and H. Thiemann, Cashier. 


—A proposition to increase the authorized capital of the 
Quarter Savings Bank of Wheeling, W. Va., from $50,000 
to $100,000 was approved by the stockholders on the 10th 
inst. George J. Mathison is President of the bank, which 
was established in 1901. 


—The South Carolina Bankers’ Association, in session this 
week at Summerville, S. C., had as features of its program 
addresses by John E. Gardin, Vice-President of the National 
City Bank of New York; Franklin MacVeagh, Secretary of 
the Treasury; Congressman Edward B. Vreeland, William 
Ingle, Vice-President and Cashier of the Merchants’ Nationa] 
Bank of Baltimore, besides several others. Mr. Gardin gave 
comprehensive treatment to the subject of “‘Banking and 
Commerce,” tracing the bill of exchange to its origin. In 
the course of his remarks, he referred to the controversy which 
has arisen over cotton bills of lading, saying: 


What will be of more interest at the present time is the relation of the 
American banker to the European banker in the valuable assistance which 
the latter furnishes this country in financing our crop. These relations 
within the last year or so have received rather a severe jolt by reason of the 
frauds perpetrated in connection with bills of lading. However, the American 
Bankers’ Association has taken up the matter, and, as a satisfactory settle- 
ment with the European interests seems probable, the feeling of distrust 
towards the American shipper is now gradually being dissipated. Itis to be 
hoped that the measures finally effected will give complete assurance, not 
alone to the spinner abroad, but to his banker, and also to the exchange 
buyers on this side who are handling the cotton until it is paid for. The 
European banker, who is so valuable an ally, is certainly entitled to fair 
consideration; and, in accepting documents which purport to represent 
actual merchandise that his client is purchasing in good faith, should have 


every reasonable assurance that what he is paying for will ultimately be 
delivered. 


—Nearly a half million dollars was added to the deposits 
of the First National Bank of Houston, Tex., during the 
two months ending March 7 last, the exact increase being 
$479,812. This institution enjoys the distinction of having 
earned nearly its entire capital and surplus. It has a capital 
of $1,000,000, of which $700,000 was paid in from earnings, 
while the entire surplus and profits of $348,685 were earned. 
Aggregate resources at the last official call were reported at 
$10,785,593. O.L. Cochran is President; J. T. Scott, First 
Vice-President; H. R. Eldridge, Second Vice-President, and 
W.S5S. Cochran, Cashier. 


—George N. O’Brien, previously Cashier of the American 
National Bank of San Francisco, has become a Vice-President 
of the institution. E.J. Broberg, heretofore Assistant Cash- 
ier, has been chosen to the cashiership. 


— While reference to the new building of the Ladd & Tilton 
Bank of Portland, Ore., was made in these columns some 
time ago, the details of the new quarters, where the institu- 
tion is now housed, warrant more extended mention than 
has been accorded them. The banking-room is one of the 
finest on the Pacific Coast. Its side walls and columns are 
built entirely of Kasota stone from Minnesota, while the 
counters are of imported Italian veined marble known as 
Breccia Pavonazzo, with verde antique marble bases. The 
grills, chandeliers and all other metal work are finished in 
Pompeiian green. The directors’ room is especially hand- 
some, having inlaid mahogany walls, mahogany furniture, 
Oriental rugs, &c. The furniture and fixtures throughout 
the entire bank are of mahogany. Four massive Mosler 
vaults for the bank’s sole use are also a feature. 


—William F. Kettenbach, formerly President of the 
Lewiston National Bank of Lewiston, Idaho, and George H. 
Kester, ex-Cashier of the institution, were convicted on the 
3d inst. on an indictment charging the making of false entries 
in reports to the Comptroller of the Currency. They were 
sentenced on the 4th inst. to five years’ imprisonment at 
Fort Leavenworth, Kan. Following the denial of a motion 
for a new trial, notice of an appeal was filed. Indictments 
were returned against the two in 1909; they followed the 
discovery of a shortage of $137,000 in the bank’s funds. At 
the time of the conviction the jury returned a verdict of not 
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“guilty on charges of abstracting funds from the bank and|. By Messrs. R. L. Day & Co., Boston: 
aiding and abetting Clarence W. Robnett, formerly book- | snares. Sper sh.| Shares. Sern 
keeper of the institution, in the abstraction of funds. Frank | 7) State Natioval Bann sank’  71s3 | 25 Mass, Lighting Gos. 1963@.127 © 


i 2 Naumkeag Steam Cotton Co-..140 20 New Eng. Inv. & Sec. Co., pref. 95% 
W. Kettenbach, who was also formerly President of the | 2 Naumkeag gy gunn Fale 73 





i is now on trial on charges growing out 1 Monadnock Mills (par $1,000)1,000 | Bonds. Per cent. 
Lewiston National, . g Br 8 1 Merrimack Mfg. on ., commana. 60 |$1,000 American Real Estate Co. 
of the alleged shortage. 2 Massachusetts Mills in Georgia_101}4| N. Y. 6s, 1918................ 96% 








By Messrs. Barnes & Lofland, Philadelphia: 
Monetary Gonmercial¥ uglish Hews snares. $ per sh. 


Shares. : $ per sh. 
70 Am. Un. Fire Ins. Co.,$25 ea241-49 3 Phila. Wareh. & Cold see ae 
25 Buffalo & Lake Erie Trac.Co. 9 34 10 People’s Trust Co., $50 each. 50% 








Eng Finan Mar — . 25 Chelten Trust Co., $50 each. 75 8 Phila. National Bank. ..376-376% 
lish cial kets Per Cable 1,250 Colo. Gold Min. & Smelt. Co. 20c. 48 Pratt Food Co., $1 each... -.- 
The daily closing quotations for securities, &c., at London, 2 Eastern Light & Ly t Co..--1 il 1 i Southwestern National Deak 1 18 
as reported by cable, have been as follows the past week: Tame Aneoioaiaie ts tot 341-341% 2 Trust Co. of North America.111 
London, 25 Franklin Fire Ins. Co.,$20 ea. 5514 2 Western National Bank. ---- 121% 
Week ending April 21. Sat. Mon. Tues. Wed. Thurs. Fri. 2 Girard Fire & Marine Ins. Co. as 2-32 int. in schooner John H. May.450 
Silver, per oz. .........-.. a. 24% 24 11-16 24% 24% 3 Girard Trust Co..........-- 910 | Bonds. Per cent 
Consols, new, 2 “ jer cents-.- 81 13-16 81% 81% 81 9-16 34 John B. Stetson Co.,com.475-475 % | $2,500 Imperial Gold Min. & M. 
Foraccount.. .......-. 81 15-16 81 15-16 81 13-16 815% 11 J. G. Brill Co., pref__.----- 90 OO Chie hirebinas dp Sebiin dnd $100 lot 
French rentes (in Paris) -—fr_ 96.12% 96.15 96.12% 96.15 3 Keystone Watch Case Co- ay | $8,000 Ind. Col. & East. Trac. 
Amalgamated Copper Co - - - - 64 6214 63 62 5% 1 Library Co. of Phila__--.---- Oo: 86, 2008.0. ook S25 2805 86 
+b Anaconda Mining Co-_.--..-. 7% 7% 7% 7% 20 Mechanics’ Ins. Co., $25 ea-- 46% $2,000 Phila. Bourse 5s, 1913-_-.-.- 98 
— oo Topeka & Sanita Fe 1ll% 110% #110% ~#« 110% 45 Merchants’ Warehouse Co_..145 | $1,000 Springf. Water Co. 5s, 1926_100 
scaticdiaianih.abon edu 105% 105% #105% +#=$105% 25 Mutual Trust Co., $50 each.. 44% $1,000 North Springfield Water Co. 
Baltimore Oe cinnto stone 108% 107% #$£=107% = 107 2 Pa. Co. for Ins. on Lives, &c_567 Oo. Ga, 1GsBrviasrsuccoscasscoss 100 
Gentes Pestis.. 2.77 23214 2303¢ o31s;  231%¢ & Co.. Philadelphi 
IR ae agin \Y% , . 
Seeaneite & 08. eax Bike Sis, By Messrs. Samuel T. Freeman o., Philadelphia 
Chicago Great Western. --.-. 22 21% 22 21% Shares. $ per sh. | Bonds. Per Cent. 
Chicago Milw. & St. Paul... 123% 121 122% 122 20 Del. Co. Nat. Bk. (of Chester)_272 | $1,000 No.Springfield Water Co. 5s 100 
Denver & Rio Grande- ----- 31% 8=©30% 30% 30% 3 Fire Association, $50 each_...340 | $1,000 Springfield Water Co. 5s_-.100 
“Sgsasahag ee eee 72 704 71 71% 10 Phila. Life Ins., $10 each__--- 105% | $100 Sunbury Hazleton & Wilkes- 
iweweesenesdncccesses 30 5% 29% 30% 29% Barre 2d 6s, 1933_.....--...-.-1 
First preferred........- ‘ 49 48% 49 48% 
Second preferred......-- 38% 38 38 38 
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Louisville & Nashville... __- 148 147 14 14 ; ; 
Missourl Kansas & Mo 33 : 33 33 32% Canadian Bank Clearings.—The clearings for the week end- 
National RR. of Mex., Ist pf. a. 70 70, 70 ing Apr. 15 at Canadian cities, in comparison with the same 
ond preferred........ 5 4% i i 5 
WY Central & tad hie. 109% 1083 109 10834 week of 1910, shows an increase in the aggregate of 25.7%. 
N. Y. Ontario & Western. -. 42 42% 42% 424 
Norfolk & Western ii. « Sita aie 1 10 is 108 ¥ 109 09 
CO EE a a 
Northern Pacific.....-.---- 127. 125% SC s«d126——tsi—i«éd‘DK cinta a he Metis tas 
a Rion = bile oas Sddwecsecess ~ $ = 4 vais 63 34 Inc. or 
@ Reading Co............. C. 
a Wail naadek ts RS he 1911. 1910. Dec 1909 1908 
PY 5. ~ 3 aeaetemeepe 30 29% 2936 29 Canada— : : K . . 
~ == =---------- 4 Montreal ......_..._.._! 50,011,147) 35,669,483! +40.2| 22,704,201) 28,655,152 
Southern Pacific.....-....-- 118% 116% 117% #£116% i AR ig: a 30,373.777| 28,853,693; +5.3| 26,271,469| 18,369,631 
Southern Ry--..-.-.------ 274% 8027 ris, oats WEEE... tinnaaaee oc 19,005,687 15, 115, 553, +25.7 10,571,841 9,531,964 
Rt StS OSHS SSeS VeRGOUVEE 2<.cccccese--| 11,000,50 : . +38. . ‘ : , 
Union a wan ee-------- 96% gis, nossa wit, (Si gli iia ra 4,262,632 3,853,275 +10. 2,657,821 3,389,054 
uh dy alpaca CESS ccwdccccssctisne| Beet 923, +15. ,030, 320, 
U.S. Stee Corporation - - - - - a” oats ieee saat re. 1,961,743; 1,674,230 +17.1| 1,354,774| 1,602, 
Sn -oaere--+o ses 7 > (yet 4 SL —b<cnsbanicds au 2,135,735| 1,942,954 +10.0] 1,589,566] 1,198,763 
Pe ~ = 2-2-------4---- ss a7” : +4 : | eile sehr eer 1,366,855| 1,325,792 +3.1| 1,079,440) 1,302,109 
erred aa atitin =~ hina ; 4 7% 7% Si a in rachel lt 1,389,107; 1,374,153| +1.1} 1,245,426 63,178 
xtended 48............ 0 69% 70 70 | Tie IN, mena eh 3,404,488 2,717,783 +25.3 1,230,570 ' 912,164 
FLEET LTTE LS GOT 2,955,916 ,022,351 +94. , . ‘ . 
@ Price per share. D£ sterling. EE cs 2.093,459| 1,299,208 +61.1 774,457 652,117 
Rielle Re PRN 1,209,743 ee Oe nS 
: | ‘ IR i et ease, 5 506,653 ‘a 440,547 715.0 | 
Commercial aud Rriscellaneous Mews | Lethoridze -------------] | --------|Not Include d tn tojtal 
I i i a Not include d in to — 
National Banks.—The following information regarding | “°° %°¥-------------|_-->---~- etter emcee: ‘oR 
national banks is from the office of the Comptroller of the | Total Canada_-._.....- 133,971,027 106,553,617 +25.7| 75,989,515) 72,797,497 
Currency, Treasury Department: 
APPLICATIONS TO CONVERT APPROVED. 
ate County. Savings Bank of ee roy tres 8. C., into “The Carolina Na- Kuhn. nee bo cope pl seen ne 3070) - S. & a 5. 
nal Bank of Darlington.” ita : n, Inc., of Pittsburg a., are to-day offering for in- 
Bank Gate Whee of Hilden, Neb., Into “The ‘iiden National vestment a seasoned security of a public utility company 


The Richardton State Bank, Richardton, N. D., into “The First Na- | which furnishes exclusive traction service to ten prosperous 
tional Bank of Richardton.” Capital, $25,000. communities in New York and Pennsylvania. These bonds 


ag ISSUED TO ied on BANKS APR. 7 TO APR. 12. | are free of tax in New York and Pennsylvania. The firm 
9,981—-The People’s State National Bank of Custer City, Okla. (P. O. i 
Custer, Okla.). Capital, $25,000. S. H. Little, President: K. D: states that this property is earning more than twice its in 


Gossum and R. B. Leeka, Vice-Presidents; G. G. Hostutler, Cash- | terest charges. More details appear in the advertisement 
ler; Tom Chatburn, Assistant Cashier. on another page. Investors are requested to address ‘‘De- 
7 a First National Prasident: CN Burgess, Vice Peeiient: WL, | partment 5” for a descriptive circular. Write main office at 


Cronk, Cashier. ank for Savings Bldg., Pittsburgh, or the firm’s branches, 

9, a First . Bank of Wellston, Okla. Ca oe, Bm >< 
Cashier; L. H. Cullen, Assistant Cashier. Estate Trust Bidg., Philade elphia, or Kuhn, Fisher & Co., 

9, 984—The Farmers’ National Bank of Wakefield, Neb. Capital, $40,000. 


John D. Haskell, President: R. H Mathewson, Cashier. EB. m_| Loc., of Boston. J.S8. & W.S. Kuhn, Inc., state that since 

Shellin n and can B. Hoogner, Assistant Cashiers. Conversion | the or anization of their business there has never been a 

of the Farmers’ raders’ Ban ce 
9,985—The Oklahoma State National Bank of Clinton, Okla. Capital, | Si2gle day’s delay in the payment of either principal or in 

$25,000. J. W. McNeal, President: E. J. Murphy, Vice-President; interest of any bond they have brought out. 

Chas. W. Brewer, Cashier: WwW. L. Smoot, Assistant Cashie 
9,986—The Security National Bank of Dewey, Okla. Capital, $25, 000. 

W. J. Thompson, President; E. H. Boylan, Vice-President; B. B. 


Bo ylan , Cashier. 
9, .987—The Shattuck National Bank, Shattuck, Okla. Capital, $30,000. DIVIDENDS. 


Siw, Gan Denbatios at S. Qates, Vice-President; C.E. Bige-| The following shows all the dividends announced for the 


VOLUNTARY LIQUIDATIONS. future by large or important corporations: 
8,362—The Citizens’ National Bank of Clintwood, Va., Sept. 23 1910. Pas , . + ty ae 
i, 803—The Commercial & Farmers’ National Bank of Baltimore, Md., Dividends announced this week are printed in italics. 

pr 









































sey pemonnt: 355: (aerate E Per | When Books Closed, 
Auction Sales.— Among other securities, the following, not ome ay Cuapey: CHS. | Payette, Daye inmwws. 

regularly dealt in at the Board, were recently sold at auction sik tie Relive ate egg Bde at yer te Ep eh ok 

q i une olders 0 . Apr. 
in New York, Boston and Philadelphia. Central RR. of New Jersey (quar.).--.-- 2° |May _1/Holders of rec. Apr.19a 
le Messrs. Adrian H. Muller & Son, New York: Grand Trunk, guaranteed --_...-..--.-- b2 |May 5|Mch.18 to Apr. 20 
Per coat. | Shares Pe> tite a and second preferred... -------- 0244 |May 5/Mch.18 to Apr. 20 
260 Keystone Contr’g Co-..$1 per sh. 10 Washington Trust Co--...-- 375 nok hee aes: ..dc5. 0002.00 Bi pd : a ap tee oer ihe 
6 mat rhe Club of New Ca- 10 Columbia Trust Co......--. 306 Matijam. Mami ike. ee 2 Ma 1\Holders of ee. Aue Sila 
$50 each....$32 per sh. 2 Woman’s Hotel Co.__..... 68 Mexican Ry... common................. d% IA y alle 10 to Abr. 27 
92-Pelham Bay Chem_Co.$1 per sh. 5 Audubon Nattional Bank..105 Mies sane 2840). cake we oa” lates lane. 06 to ee 37 
40 Highland Park Co-.-.-... $50 10 Nineteenth Ward Bank...1784 Second preferred.................-.| 03 April inal vy 10 to Apr. 27 
eee ee en Monts 4 & Esse E ae fo ee ; Mas " Holders a ne. Apr 254 

. x Ex on, guaranteed -. May ers of rec. Apr. 
By Messrs. Francis srgemped & Co., Boston: Siitew ia sn 4:4 leer Simeddien of tes, Abr. ibe 
Shares. $ per Bonds. Per cent. | Norfolk Southern (quar.)-..........--.-- % iMay 1)Apr. 16 to May 1 
8 Commonwealth Trust Co..200°200 % $4,009 Nashua, N. H., 4s, 1913... 99% | Norfolk & Western, pref. (quar.).-....--. 1 (|May 18)Holders of rec. Apr.29a 
2 Andover National Bank---...- 160 | $2,000 Somerset Hotel Tr. 4s, 1921. 99% | Northern Pacific (quar.).......-.....--. 1% |May  1)Holders of rec. Apr. 7a 

3 Tremont & Suffolk Mills_--..-. 115 |$60,000 The Nevada Develop. & Passaic & Delaware Extension, guar....| 2 |May _1/Holders of rec. Apr. 
1 Concord & Mont. RR.—Class2 155%} Mining Co. Ist 6s, 1914...._.-- $600 Pitts. Cin. Chic. & St. L., com. apt. (qu.).| 1% |Apr. 25)Holders of rec. Apr.l5a 
2'Manchester & Lawr. RR. Co..221% | $40,000 The Nevada Develop. & Reading Company, 2d pref.....-..----- 2 |May 10/}Holders of rec. Apr.22a 
2 E.&T.Fairbanks&Co. ($500 ea.)275 Mining Co. lst 6s, 1914......-- $400 Rome Watertown & Ogden., guar. (quar.).| 1% \|May 15)Holders of rec. Apr.29a 
35*Mass. Lighting Cos... -_ 26%-127 | $200 Pere Marquette 6s.__....... 9814 | St. Louls & San Fran., Ist pref. (quar.)..| 1 May _1|Holders of rec. April 17a 
2 Hartford Fire Insurance Sede | Southern rely & preferred ...... anineh ms Apr. 24/Holders of rec. Apr. la 
15 U. S. Envelope common....-. 62% Utica Chenango & Susq. Valley, guar.... 3 May  1/Holders of rec. Apr.i5a 
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| Per | When Books Closed. 
Name of Company. Cent. | Payable Days .Inclusive. 
Street and Electric Railways. 
Cape Breton El. Co., Lid., common (No. 2)| $2 |M.y  1)Holders of rec. Apr.20a 
MD chase anboaeee $3 (May 1\Holders of rec. Apr.20a 
Columbus (O.) Ry., pref. (qu.) ye 46).| 1% |May  1\Holders of rec. Apr.15a 
Commonwealth Pow., Ry. & L., pfd.(qu.)| 1% |May _1)Holders of rec. Apr.20a 
Connecticut Ry. & Lig., com. & pid. (qu.)} 1 May 15/Apr. 30 to May 15 
Detroit United ss canna 1% |June_ 1)Holders of rec. Mayl6a 
East S. L. & Sub. Co., pref. (qu.) (No. 20)} 1% {May  1/|Holders of rec. Apr.15a 
Georgia Ry. & Elec., pref. (quar.)...----- 1% |Apr. 20\/Apr. 11 to Apr. 20 
Grand Rapids Ry., pref. (quar.) (No. 42)| 1% |/May _1|Holders of rec. Apr.15a 
Hartford & Springfield St. Ry., pref-.---- 3 May _ 1 |Holders of rec. Apr.20a 
Havana Electric sn common (quar.).-.| 1% |May 13/Apr. 23 to May 3l 
NE OU TE i cca ecmecnen 1% |May 13|Apr. 23 to May 31 
Lewiston( Me. )Aug. & Wat. St. Ry. af (qu); 1% |May  1)Holders of rec. Apr.20a 
Lincoin (Neb.) Traction, eg (quar.)...-| 1% |May 1jApr. 21 to Apr. 30 
Mexico Tramways (quar (quar SEE rset SR 1% |May 1jApr. 18 to Apr. 30 
Milw. Elec. Ry. & Lt., pret (qu.)(No.46)| 13% |May 1) Holders of rec. Apr.20a 
Montreal Street ERED nlc cnwasca 2% |May __—si }Bfolders of rec. Apr.1l5a 
Ohio Traction, pref. (quar.).-.---------- 1% |May'_1/Holders of rec. Apr.25a 
Philadelphia Company, common (quar.).| 134 |May  1)Holders of rec. Apr. la 
Public Service Invest., pref. (qu.) (No. 8)| 134 |May = 1/Holders of rec. Apr.18a 
Railways Company General (quar.)..--- 1 May 1liApr. 21 to Apr. 30 
Rio de Janeiro Tram., L. & P. (quar.)--| 1% |May  1/Holders of rec. April 15 
Toledo Bowl. Gr.&So.Trac., wel, (quar.).| 134 {May 1IjApr. 21 to Apr. 30 
Union Street Ry., New Bedford, Mass.(qu.)| 2 May 1} Holders of rec. Apr.20a 
West Penn. Rys.. pref. (quar.)....-.-.-- 1% |May ljApr. 22 to May 1 
eseaxnas 3 \|May 1/Apr. 27 to Apr. 30 
Bowery (quar.)-------.- Be ecwcecnsecese y pr. pr. 
Extra _. J meee cneecccocccceccsccee 5 May 1jApr. 27 to Apr. 30 
Corn Exchange (quar.) - civdhvausancednee 4 May _ 1 |Holders of rec. Apr. 22 
ct Oniiobbbnddtpntoashatdhee 3 May 1|Holders of rec. Apr.27a 
a ees 10 May __1|Holders of rec. Apr. 20 
TT ee nased 24% May _1|Holders of rec. Apr. 20 
Dn ccncacceneesecdsones 2% \May 1|Holders of rec. Apr.20a 
PEELE o ccbtbbcans denscnegoccn 2 y 1ljApril18 to _ April 30 
<4 Trust Companies. 
pe | eee eer 2 May _ 1 |Holders of rec. Apr.26a 
Se |... cacboncccorees 1% |May =1I1jApr. 20 to Apr. 30 
GE SEE cc. cbentepedbuccoonucoes 9 May 1)Holders of rec. Apr.25a 
Farmers’ Loan & Trust (quar.)....-.---- 12% |May 1|Apr. 23 to Apr. 30 
Hamilion, Brooklyn (quar.)-....-.------ 3 May _ 1|Holders of rec. Apr.25¢@ 
K ngs County, Brooklyn (quar.)...-.---- 4 May 1j;Apr. 26 to Apr, 30 
Nassau, Beooklyn (quar.)......-.------ 2 May 1jApr. 28 to May 1 
People’s, Brooklyn (monthly) ...--.-.---- 1 May 1|Holders of rec A r.29a 
ce 
ties 
Amalgamated Copper (quar.)..--.-------- 4 |May 29/Holders of rec, Apr. 29 
Amer. District racanipn ox of N. J. (quar.); 1 Apr. 28/Apr. to Apr. 27 
Amer. Gas & Elec., pref. (quar.)......-. 1% |May 1;Apr. 21 to May 1 
American Glue, common | Bae 2 May IldjAprill5 to May 2 
Common (extra) (No. 7)------------ 1 May IldjApril15 to May 2 
American Light & Traction, com. (quar.)| 2% |May 1jApril16 to April 30 
Common (payable in common stock).._| 2% |May 15/April16 to April 30 
gS ee ee 1% \May __—iwi1|April 16 April 30 
American Malt Corp., preferred........ 1 May 2)Apr. 16 May 2 
American Malting, preferred ........--.- 62c. |May 2/Holders of rec. April 15 
American Steel Foundries (quar.)_-...-.-- 1% |May 15/Apr. 30 Oo May 15 
Bergner & Engel Brewing, preferred... --- $4 |May 1|Holders of rec. Apr. 22 
GE tats Ws SEs GUE Donccccnanccecee 1% |May 1;Apr. 27 to Apr. 30 
Butte Elec. & Power, pf. (quar.) (No. 39); 13% |May ]1|Holders f rec. Apr.20a 
CE Oe EE ME ie dvcccccupsseeceoc:s 1% |May'  15/Holders of rec. Apr.29a 
Ganada Cement, pref. (quar.) (No. 5)--.| 134 |May 16)/May 1 to May 10 
Ganadian Car & Fdry.. Ltd., pref. (quar.)} 1% {April 25)Holders of rec. Mch.3la 
Chicago Pneumatic Tool (quar.) Laeanemtnssgues 1 Apr. 25\Apr. 16 to Apr. 25 
Cities Service, common (monthly) - - - ~~~ - - yy |May 1|Holders of rec. Apr. 20 
mA pr ag I a wo % |May 1|Holders of rec. Apr. 20 
Claflin (H. B.), first p «f. “(quar. a 1% |May 1| Holders of rec. Apr.2la 
~ethey preferred SSG EES 1% |May 1| Holders of rec. Apr.2ia 
Commonwealth Edison (quar.)_..-..-.-- 1% |May 1|Holders of rec. Apr.15a 
Computing Scale (quar.)......-.---.---- 1% |May 1;Apr. 21 to Apr. 30 
we 1% |Apr. 29 |Holders of rec, Apr.22a 
Receipis for stock carrying dividends 
declared a ter Jan. 311911__..-.-.---- 1% |Apr. 29)\Holders of rec Apr.22a 
Cuyahoga Telephone, pref. (quar.)------ 1% |Apr. 30/Holders of rec Apr.l5a 
Distillers’ Securities Corp. (quar.) (No.34) 4 {April 29| Holders of rec. April 8a 
Distilling Co. of America, pref. (quar.).-.| 1 April 28) Holders of rec. April 8a 
du Pont (E.I.) de NemoursPowd.,pf.(qu.)} 14% {April 25\April16 to April 25 
Eastern Steamship (quar.).....-.-------- 1% iMay 1| Holders of rec. Apr.1l5a 
Edison Elec. Ill., Boston (qu.) (No. 88).|; 3 May 1| Holders of rec, April 14 
Electr cal Secur. Corp. pref. (quar.)....| 1% |May 1|Holders of rec. Apr.27a 
Elec Bond & Share, pref. (qu.) (No. 24)} 1% |May 1jApril21 to April 30 
Federal Sugar Refg., pref. ~ 5% akc elnaliaes 1% |May 1|Holders of rec. Apr.28a 
Gorham Mfg., common (quar.)..-.--.---- 2% |May  12)/Holders of rec. Mayl0a 
Ho mestake Mining (m 7) (No. 437).-.| 50c. |Apr. 25/Apr. 21 to Apr. 25 
Intercontinental usher, com. (quar.)..| l May 1:April22 to April 30 
International Nickel, common (quar.)_-_.| 2% |June 1\May 13 to June 1 
EB SER A eae 14 |May 1;April13 to May 1 
Internat. Smokeless Powd. & Chem., pref.| 4 May 15 Holders of rec. May 5a 
Internat. Steam Pump, pf. (qu.) (No. 48); 1% |May 1)}Holders of rec. April 20a 
Kansas City Breweries, pref. (quar.)._...| 13% |May 15\May to May 15 
Kansas City Stock Yards (quar.)..-.-..-- 1% |May 1| Holders of rec. Apr.l5a 
husetts Gas Cos., common (quar.)} $1 |May 1|Holders of rec. April 15 
Mexican Light & Power, Ns 6d. 3% |May 1\Apr. 17 to Apr. 30 
Michigan State Telephone, com. (quar.).| 1% {June 1\/May 18 to June 1 
ee  eeunnes 1% |May 1/Aprill6 to May 1 
IE i ae cen 1% jAug. IljJuly 16 to Aug. 1 
Milwaukee & Chic. Breweries, Lid....-..- b2 May 15\Apr. 26 to May 15 
Minneap. Gen. Elec., com. (qu. ) (No. 15)| 1% |May  1\Holders of rec. Apr.l5a 
Montreal Li., Ht. & Pow. (quar.) (No. 40)| 2 May 15)}Holders of rec. Apr. 30 
Municipal Gas, Albany (quar.)......---- 244 |May 1\Apr. 26 to May 1 
National Carbon, pref. (quar.)......--.-- 1% |May 15\May 6 to May 15 
National Lead, pref. rs oh As 1% |June 15\May 20 to May 23 
a ee EE aa a 2 May 1iApr. 27 to May 1 
New York Air Brake (quar)._........-- 1% |April 28)\Holders of rec. Apr. 5a 
North American Co. (quar.).......-.---- 1% \July 1 Holders of rec. Junel5a 
Pacific Coast, common (quar.)_...-.-.-- 1% y 1\Apr. 16 to May 1 
First preferred (quar.)..........-..-- 14% |May 1Apr. 16 to May 1 
Second preferred (quar.)_.........-- 1% |May 1Apr. 16 to May 1 
Pacific Pow. & Lt., nfd. (qu.) (No. 3)-.-.| 1% |May 1\Apr. 26 to Apr. 30 
People’s Gas Light & Coke Da 1% |May 25)Holders of rec. May 3a 
Pittsburgh Coal, — ee 1% (|April 25/|Holders of rec. April 12a 
Pope mg pref. SE iseciiihi mich de dais toetip'en 1% |Apr. 29)Holders of rec. Apr.22a 
Portland (Ore.) Gas & Coke, pref. (quar.).| 1% |May 1/Apr. 21 to Apr. 30 
Procter A Gamble. common (quar.)....-..- 3 May 15/Holders of rec. Apr.29a 
Pullman Company (quar.) (No. 177)-.-.| 2 May 15/Holders of rec. Apr. 29 
Quaker Oats, preferred (quar.)....._._- 1% |May 31)Holders of rec. May la 
Sears, Roebuck & Co., vgn (quar.)...| 1% |May 15|Holders of rec. Apr.29a 
Stegel Stores Corp., pref. (quar.)..-..--- 1% |May 1| Holders of rec. Apr.15a 
Sterra Pacific El. Co., ey rel ) (No. 7)_| 1% |May 1 Holders of rec. Apr.2la 
Silversmiths Co. (quar.)....-.---------- 1% |May' 15/Holders of rec. May 10 
Trenton Potteries, pref. (quar.) (No. 45)-.-| 1 Apr. 25|Holders of rec. Apr.20a 
United Cigar Mfrs., common (quar.)....| 1 May _ 1 |Holders of rec. April 25 
United Dry Goods, common (quar.)- ~~ -- 2 May 1 | Holders of rec. April 21 
United Electric Securities Co., preferred_| $3.50 [May _1)Holders of rec. Apr.15a 
U.S. Bobbin & pee com. (quar.).._-- 1 May 1Apr. 21 to Apr. 30 
See. ows Cea eboosccece 1% |May 1|Apr. 21 to Apr. 30 
U. 8. Envelope, preferred hikes. s wgimaiee €1}44|May 10 Holders of rec. April 22 
United States Express (No. 155)-..-..-..-- $3 (May 15\Apr. 30 to May 15 
United States Glass (quar.)......-.-.-.--. 1 April 30)|Holders of rec. April 10 
U.S. Motor, pref. (quar.) (No. 5)-.-..---- 1% |May 10/\Holders of rec. Apr. 29 
U. 8. Realty & Improvement (quar.) -..| 1% |May 1|Holders of rec. Apr. 21 
United States Rubber, first pref. (quar.)_| 2 April 29|Holders of rec. Apr.l4a 
Second preferred (quar.).........--.-- 1% |April 29) Holders of rec. Apr.l4a 
Lo 8 ES SS See 4 May 15/\Holders of rec. Apr. 30 
Washington (D. C.) Gas Light (quar.).-.-..| $1.20 |May 1|Apr. 16 to Apr. 30 
White (J. G.) & Co., Inc., pref. (quar.)..| 1% |May 1 Holders of rec. April 20 
Worthington (Henry R.), Inc., preferred. | 3% |May 1| Holders of rec. Apr.20a 
a Transfer books not closed. 0 Less income tax. dCorrection. eOn account 


af accumulated dividends. 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending 
a 15. The figures for the separate banksare the averages 

the daily results. In the case of the totals, the actual 
figures at the end of the week are also given. 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 85, p. 836. 


We omtt two ciphers (00) im all cases. 

















Banks. Capital. | Surplus,| Loans. Specie, | Legals. | Depostis. | Re- 
00s omtiied, | Average. | Average. |Average.| Average. |s’ve. 

$ z $ $ $ %o 
Bank of N. Y.. 2,000.0) 3,638,6) 21,148,0} 4,029,0) 1,097,0, 19,382,0)26.3 
Manhattan Co. 2,050,0) 4,402,1| 32,450,0) 8,455,0) 1,526,0) 37,150,0/26.8 
Merchants’ __. 2,000.0} 1,900,5| 20,156,0; 4,046,0) 1,199,0; 20,503,0\25.5 
Mech. & Metals 6,000.0} 8,146,7| 52,082,8| 12,665,9| 1,234,0; 50,961,6/27.2 
America _____- 1,500,0| 6,012.4] 26,542,8) 4,767,0| 2,269,0) 27,141,6/25.9 
ea 25,000,0|} 34,131,8| 179,875,1) 57,695,9| 6,450,0| 186,814,7/|34.3 
Chemical _ __._- 3,000.0} 6,586,7| 30,737,0! 6,355,9| 1,720.2; 29,765,0\27.3 
Merchants’ Ex. 600,0 567,2 7,188,7; 1 "702, 8 166,2 ,412,7'25.2 
Gallatin....... ~ 1,000,0; 2,534,0 .941,7| 1,468,0 482,5 7,364,3 26.4 
Butch. & Drov. 300,0 158,0 2,480,1 497, 77,0 2,190,4|26.2 
Greenwich _... 500,0 856,9 8,085,0; 2,102,8 230,0 9,197,0'25.3 
American Exch. 5,000,0| 4,496,6 3,450,7| 7,294,3) 4,128,7 ,517,0\25.7 
Commerce ....' 25,000,0) 17,005,8| 151,835,1| 29,579,6| 9,573,7| 137,122,9\28.6 
—— ----' 3,000.0; 2,713,1) 14,201,2 : 43.8 784.3; 11,307,2'27.6 
De dnWneas 500,0 932,1 3,988,3 24, 441,7 3,490,8\24.8 
Ohat. & Phenix 2,250,0| 1,074,1} 15,142,5| 2,662,3) 1,155,9| 15,269,2|25.3 
People’s ...... 200,0 467,5 1,921,8 400,1 149,0 ,117,5\25.9 
Hanover ....--. 3,000,0! 12,360,3| 74,185,8) 12,553,7) 7,728,1;| 83,245,8|24.4 
Citizens’ Cent..' 2,550,0; 1,803,5| 22,211,7|) 5,341,1 328,2; 21,714,6)26.1 
Nassau ....... 500,0 532,6 8,701,6; 1,342,2| 1,310,9| 10,287,6)25.7 
Market& Fulton 1,000,0) 1,775,0 8,917,7) 1,321,3 995,5 8,856,0 (26.1 
Metropolitan _. 2,000,0) 1,544,6} 10,248,2) 2,397, 253,2| 10,217,7|25.9 
Corn Exchange. 3,000,0; 5,438,7| 45,210,0} 8,369.0) 5,048,0| 53,377,0/25.1 
Imp. & Traders’ 1,500,0| 7,624,6| 26,446,0]} 4,770.0) 1,762,0| 24,463,0/26.7 
EE ih band eines 5,000,0; 12,728,2; 88,828,0| 22,778,0| 1,331,0| 94,420,0\/25.5 
East River... 250,0 98,8 1,433,0 231, 86.4 1,526,5/|20.7 
DEE tkchoee 5,000,0; 5,683,3| 34,322,0} 6,964,0) 2,610,0) 36,016,0/26.5 
icankow 1,000,0; 2,196,9| 13,340,0} 3,366,0 155,0| 13,656,0'25.7 
, rae 10,000,0; 20,738,3| 122,016,0| 27,649,6) 1,690,0| 117,299,8)|25.0 
Irving Exch... 2,000,0} 1,850,9| 24,707,0| 5,149,5| 1,693, 26,837 ,8/'25.5 
ll, 250,0 800,5 3,454,0 859, 59, 3,637 ,0'25.2 
N. Y. County... 500.0; 1,666,5 7,948,5| 1,437,2 718,3 8,228 ,2|26.6 
German-Amer . 750,0 689,0 4,058,2 786, 210,0 3,897,4/25.5 
EASES 5,000,0; 8,382,9| 79,428,0} 18,874,0| 4,768,0| 88,716,0/26.6 
Fifth Avenue... 100,0;} 2,183,1) 12,881,1; 2,645,3) 1,074,0| 14,448,6|25.7 
German Exch... 200,0 883,4 ,485,0 320,6 584,7 ,500,8 125.8 
Germania .__ .- 200,00; 1,034,7 5,301,6; 1,107,@ 503 ,7 6,202,6'25.9 
DL ii we eek 1,000,0; 1,598,5| 15,361,1} 3,915,9 893,0' 17,043,9'28.2 
Garfield......- 1,000,0; 1,238,8 ,695, 2,297,1 256,7 9,116,3'28.0 
a hi tain 250,0 523,4 3,396.9 601,0 354,6 3,704,2/|25.8 
Metropolis _... 1,000,0; 2,124,4| 12,756,5| 1,425,5| 1,769,7 2,965,2'24.6 
West Side... -- 200,0; 1,027,8 4,317, 1,056,0 226,0 4,994,0'25.6 
Seaboard... ..- 1,000,0} 2,025,1; 23,398,0) 5,233,0} 1,901,0| 27,602,0/25.7 
EE i 1,000,0; 2,744,3) 21,102,6| 4,728,9) 1,060,0); 22,656,2/25.5 
N. Y. Prod. Ex 1,000,0 783,9 8,127,9| 2,220,3 280,7 9,745,0|25.6 
TT 1,000,0 , 15,284,0| 4,707,0 336, 19,532,0\25.8 
14th Street_... 1,000,0 310,6 5,983, 1,321,6 582,6 6,611,0|28.8 
Coal & Iron... 1,000,0 421,1 6,014,0 919,0 694,0 6,223 ,0'25.9 
Union Exch... 1,000,0 945,9 8,910,5| 1,277,6) 1,045,8 8,922,5/'26.0 
Totals, Average 134,150,0|200,234,4/1350,697,3|304,456,0|74,993,5/|1391,370,6'27.2 
Actual figures April 15_| -..._-- 1355, 187,3|308,806,3/}14,691,8/1399,923,0/27.4 























On the basis of averages, circulation amounted to $45,767,100 and United States 
deposits (included in deposits) to gg actual figures April 15, circulation, 
$45,815,900; United States deposits, $1, 


The State Banking xcs also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 

















State Banks Trust Ces. State Banks Trust Cos. 
Week ended April 15. | n in outside of outside of 
Greater N. Y.\Greater N. Y .\Greater N. Y. Greater a. ie 
3 $ $ b 
Capital as of Feb. 28..-_-. 22,975,000 63,206,000 9,528,000 9,525,000 
Surplus as of Feb. 28-.--- 38,886,100) 175,811,500 11,274,643 11,328,963 
Loans and investments__| 283,890,400'1,066,087,700 95,084,500; 146,169,200 
Change from last week _ + 644,300) + 10,480,100 —201,000 + 908,700 
DES icc cdticnicwoeead 49,014,200' 109,841,700/.........-.-!-- ee a i 
ye from last week - —142,700; —2, tte ea Be ee 
Lera'-tenders & bk. notes 22,976,900 i ti wie 
Chinge from last week - —92,000. PTs. dhsboshesutbados owenove 
DOES  . ctniebstidacen 330,171,900 1,156,127,000' 100,831,300' 155,873,200: 
Change from last week. +26,200; +6,714,600 —47 ,200 —597 ,400 
Reserve on deposits - -- - - 96,565,300| 127,466,100 21,427,600 24,328,400 
Change from last week. —19,500| —2,536,800 + 282,200' —1,163,400 
P. C. reserve to deposits- 29.9% 15.8% 22.1% 16.3% 
Percentage last week... 29.8% 16.1% 21.8% 17.0% 











Ee 


+ Increase over last week. -— Decrease from last week. 

Note.—‘“Surplus” includes all undivided profits. ‘‘Reserve on deposits’ includes, 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies In New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to loca- 
tion as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held In trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds of the 
State of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits. 
exclusive of time deposits not payable within thirty days, represented by certificates. 
(according to the amendment of 1910) and exclusive of deposits secured by bonds 
of the State of New York. 


— Cos .— —State Banks — 
Reserve Required for Trust Companies Total Os Total os 

and State Banks. Reserve which Reserve which 

Locatton— Required in Cash.Required. tn Cash. 
Se ; SE. 6 ba ponceecusesonecsoho oun 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 

Other Boroughs (without branches In Manhattan) 15% 10% 15% 74% 
Brooklyn Borough, with branches in Manhattan_.15% 15% 20% 20% 
Other Boroughs with branches in Manhattan. ...15% 15% 15% 15% 
Ce os Secccudcaccocbassoewbncs 10% 5% 15% 6% 
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-The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York, not in the Clearing | 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
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Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and. Philadelphia. | 


We omtt two ciphers (00) tn ali these figures. 





























































































i ; i: Capital 

House banks. In addition, we have combined each OOF | soa) | Paes hice. 1 Medibe: 1 dadale: Deed. cl Glens | Gieetians 

responding item in the two statements, thus affording an Surplus lation. 

aggregate for the whole of the banks and trust companies in Boston. ‘i & ‘ seats om . he 2. P nadie a Z. ; rat ea . 

Cc ee . : s ’ ’ * ’ ’ , ’ ’ ’ ’ 

Oe ee ee Apa §:-| 4.200.) a1a:s4t0| 24.0889] Zoseco| Sesas.o| Peano] osats’ 

p --2 ’ ’ y ’ ’ ’ ’ ’ ’ ' ’ ’ ’ ’ 
NEW YORK CITY BANKS AND TRUST COMPANIES. Apr. 15..| 41,350,0| 213,934,0] 24,412,0| 3,223,0] 267,716,0| 7,580,0| 148,874,7 
Phila. ' 
, ; Mch. 25..| 55,465,0| 260,882,0 77,412,0 315,269,0/15,366,0} 133,859,2 

Week ended Apri 6, | Bama ||" Banta, | Trani Gon nat | Bonin Prat | ADT 3--| SOUGG8 aero) Foaars | straps) lols 

- Dp -© ’ , b ’ | ’ ’ ’ ’ ’ ’ ’ ’ 
seein cancteoeatecinedeemenininees||cortacaeae | AMF: I8- =] 90,1080) SURQNGA) .: ED 324,734,0|15,371,0| 128,918,1 

Capital |Nat. banks $ $ > $ a Includes Government de " - 

» posits and the item ‘‘due to other banks.”” At Boston 
becca PR ng AE 134,150,000;| 134,150,000 71,731,000 | 205,881,000 Government deposits amounted to $3,048,000 on April 15, against $3,051,000 on 
}- Feb. 28...| 200,234,400|| 200,234,400) 184,355,200 384,589,600 | “Pt 8. 

Loans and investments] 1,355,187,300||1,350,697,300| 1,145,885,500||2,496,582,800 | Imports and Exports for the Week.—The following are 
Change from last week} -+-2,885,500 —754,600, +10,453,600 | +9,699,000 the imports at New York for the week ending April 1 5; also 
Deposits ....-...-.-- 1,399,923,000) |1,391,370,600 a1, 104,339,400! |2,495,710,000 : — : 

Change trom iast week| +-11'854,900|| "+67134/300| 4-11,2847400|| +-17,418,700 | bOtals since the beginning of the first week in January. 

Ce ETE | 308,806,300|; 304,456,000! 115,491,100! 419,947,100 FOREIGN IMPORTS AT NEW YORK. 

Change from last week] -+-9,186,300)}| +5,803,700 —1,772,300|; + 4,031,400 

Legal-tenders -.._.--- | 74,691,800] 74,993,500} 19,082,000|| 94,075,500 Sallhadec ice 1911. 1910. 1909. 1908. 
Change from last week —480,800 +858, 400) +203,100}; +1,061,500 | pry Goods._....__......... $2,482,625| $2,491,229] $2,649,883) $2,080,675 
Ager’te money holdings} 383,498,100|| 379,449,500| c134,573,100|| 514,022,600 | Genera! Merchandise... - -.- to ects Wich biedaaccs Wiecoace ich Wa ie ad 
Change from last wee +-8,705,500 i amas —1,569,200|| +5,092,900 ee ee eee $16,908,701] $18,569,757| $16,770,760. $12,925,782 

| Since January 1. 

a eee | 24,071,000|| 24,071,000 | BY¥ Sods. 5 i=------- $46,910,811] $53,204,233] $54,478,343 $40,814,336 
Change from last week] -.__..-...-.]|22.2-.-...-- | “409, Joo'0oy | General Merchandise. ---- 211,116,685) 243,810,197) 203,340,312 140,134,152 
Total reserve. ...-.-- 383,498,100|| 379,449,500, 158,644,100|| 538,093,600 | Cl 15 weeks---------- scpemesidiaee yarkldciaadace weatherman 8 
Change from last week} +8,705,600}; + 6,662,100 —1,978,200|| + 4,683,900 

Percentage to depost The following is a statement of the exports (exclusive of 
requiring reserve... 27.41% 27.29% [on i cheekbone P 
Percentage last week..4 27.02% 26.93% 11 aber, ieeeaemiey verre: specie) from the port of New York to foreign ports for the 

Surplus reserve... ...- 33,517,350| ne age ee AREY Ree h ee Bape week ending April 15 and from Jan. 1 to date: 

















+ Increase over last week. — Decrease from last week. 


EXPORTS FROM NEW YORK. 
a These are the deposits after eliminating the item ‘‘Due from reserve depositories ’ 














and other banks and trust companies in New York City’; with this item included, 1911 1910 1909 1908 
Copomes a i wy veg we ——— - $6,975,700 bet yy gens In : . ; 

e case of the Clearing-House banks, the de are “‘net’’ both for the average | >, tn kK $12,663,846) $11,718,467; $9,869,720) $12,334,591 
and the actual figures. 0 Includes bank notes. c Of this amount State banks held oS Se Swweses sass scseons : ; { 4 ‘ ; ; : 
$13,344,400 and trust companies 121,228,700. Previously reported --.-.-.-.-.-- 214,043,267; 176,489,624) 175,120,141) 198,918,285 

The averages of the New York City Clearing-House banks| Total 15 weeks-.-.--.---- $226,707, 113|$188,208,091/$184,989,861/$211,252,876 














combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers tn all these Sigures. 





The following table shows the exports and imports of 
specie at the port of New York for the week ending April 15 
and since Jan. 1 1911, and for the corresponding periods in 
1910 and 1909: 




















































































































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Week Loans and Tot. Money| Entire Res, 
Ended, |Investments.| Depostis. Specie, Legais. | Holdings. |jon D Exports. Imports. 
$ $ $ $ $ y aseseet 4 1} Week. {Since Jan.1 
Bo. e-| Puss 9) 2h a | tegen) Seeaa | saves] eat sien Stans seesaw ie 
' 18_.| 2,432.389.8| 2,423'819. 383. 5,146.0) 511.529.3| 534.354.6 
Feb. 25.-| 2.429.340-1| 2-425.821.7| 421.086.3| 95.844.4| 516:930.7| 538.907.1 | Great Britain..-----------------|  ------| s-r-r---[ 0 -e-oo-| 20S 
me tl bata eames tees) Gees] eared] Geet | Geemag cccccccccncn| oe] a oe) ae 
c * -—- ’ >. . ’ . > > . >. ’ 4, . s eae Se eee a ect ee nn "20n| 8 §8@1 700 
Mech. 18--| 2,459.710,7| 2.454.039,2| 418.825,5| 93.920,0| 512:745,5| 536,800.6 | wos ndies--------------------- 3.000) Lanes, Sees 
Meh. 257-| 2:462:701.5. 2.454,614.4| 417,484,7| 95.035,9) 512,400,6, 535.638,5 | Soutn Ameriea.--------2--2_22_| "2222-| “Ben,aea] 53.147] 850,741 
Dp --= ’ : . . SI] s . . + - ’ ’ ’ ’ 
April 8..| 2°486,883.8 2.478.291.3| 415.915.7| 93.014,0| 508,929.7| 533.409.7 | “i! other countries.--..--..-.----| | ------ 104,000 935) 782,342 
April 15__' 2,496,582,8 2,495.710,0 419,947,1' 94,075,5' 514,022,6 538,093,6 | rotal 1911.................... $3,000| $2,038,204)  $67.217| $3,037,142 
rag eatin aay: 4,016,040! 18.990.374| 109,402] 4,817,055 
Reports of Clearing Non-Member Banks.—The following is | poral 190977777777 777 777777777 550°100| 38°935.830| 181.093| 4,282,530 
the statement of condition of the clearing non-member banks ane 
for the week ending April 15,based on average daily results: ee DORR inns anne sn syne yy: Banal +> llama aes 
We omit two ciphers (00) in all these figures. AR LEME TE EIS nie ae 16,493 éitaue 7,673 
| —_— ee f eS 1,464 43.479 619 17.572 
| | Os wa necasate ta ited ers RAEN Ries: er dae 22,852| 815,020 
| | | Loans, Legal | Deposit with SE ee ae eee 1,300 18,763 48,419 544,990 
Disc’ts Tender All other countries. ............-- 200 ,400 801 579,181 
Banks. Capt- Sur- and Specte.| and Clear- | Other Na 
tal. | plus. } Invest- Bank | ing | Banks,|Deposits.| Total 1911_.............------ $763,627|$14,133,851| $72,691| $2,090,121 
ments. Notes. | Agent. | <&c. ef” hae a eta aie apenas 855.790| 12,657.759|  71.526| 1.170.433 
ee Cc re 856,016] 13.919.007|  23.947| 1,348,433 
N. Y. City 
a “4 « 3 $ < ¢ 
an.& Brz. x : : 
Wash. Hgts| 100,0| 282.0) 1,303,0) 141.0, 61,0] 172.0, 17.0] 1,311.0 Of the above imports for the week in 1911, $1,700 were 
’ Sentury --- 50, ’ ,o , , ’ ’ ’ ’ ’ i ; j j ; 
Colonist 2} 40001 4028! 63001] s20'2| 482'0| 648'5| 230°8| 7’714'7 | American gold coin and $468 American Silver coin. 
Golumbia ..| 30050! 76214! 6,922'0| 649.0| 606.0) 787.0| 69,0| 7.918.0 
Fidelity ...| 200/0/ 183.2) 1.008'3} 57.6) 111.2) 332'5) __._| 1,054.3 
Jefferson...| 500.0| 521.5) 3.887.6| 356.4 387.1| 305.6) 467,2| 4,952.5 
eee Beal Bed Bec) Seal taal Se Se Seees teiund Mianeates 
- ut ---- ’ ’ ’ ’ ’ ’ »U) -<--- ’ ’ B q 
Plaza .__.- 100;0}  460,9| 4,464.0] 327.0| 468,0| 1,374.0| _-.-| 6,052.0 PAMWHING ANN BANANA. 
23rd Ward.| 200/0| 107.4) 1.893,8| 164.5| 58.0| 250.2, _...| 2,169.1 Rp, Seah BORN AL RS Beh Born Lat WR LE OS 
Yorkville _-| 100;0) 492/78) 4'317°5| 40:2] $2471]  225.5| 284,5| 5.522/3 
BanPe Mer! sono|  isa’s| Laoial ien0| set Mekal nl aave 
Batt. at 00, ’ , ; . , ’ -<-<--= , , 4 ° 
Aetna Nat. 30001 309°6| 1'974'2| 419°9| 53°4| 84°01 72,31 1'930'5 Railroad and Industrial Stocks 
Bor 0 : 
Brooklyn. | Let us send you our circular describing 110 ISSUES of listed Rail- 
Broadway .| 200.8! 538,6) 3,234.4 33,9) 569.3} 288,5 396,4| 3,942.8 | lroad and Industrial Stocks. 
merase | meee] abe baa cera) Seca) aes) el Ce ted 2G 
Mechanics’ ,000, : , ; ‘ , . . a} p . : 
Nassau Nat.| 750.0! 1,043,5| 8,280,0| 677.0| '338,0| 1,414.0, _.--| 8,730,0 pencer iras 0. 
Nat. City.-| 300.0 588,1| 3,847.0 185-0| 569.0] “574.0 179.0) 4,881.0 43 EXCHANGE PLACE, --- NEW YORK, 
North Si 6. 00,0 ’ , ’ ’ , ’ ’ , ’ 
First Nat..| 300°0|  638.7| 3.568,0' 347.01 79,0} 394.0! 39.0! 3,268.0 Chicago, Ill. Boston, Mass., = Albany. N. Y. 
Jersey City. | Members New York Stovk Exchange. 
First Nat..| 400.0| 1,269,8| 4,853.9] 318.4] 405,8| 2,428.4 1,122,0| 7,478.4 
Hud.Co.Nat| 250'0| °763,5| 2,800.3} 150.3} 47.9] ‘303.6 1] 2,684.3 
Third Nat-.| 20,0) 406.0 2°194.4| 48.3! 131.9| 461,3|  42,0| 2.4742 
oO en. 
First Nat..| 220.0! 630.3] 3.504,7| 157.2) 29,8} 194,6' 155.8] 3,303.6 
Second Nat.| 1250] 26g'3| 3:761;6| 108:5| 36c7| Bais| 2ee;8| 31212"7 WHITE, WELD & CQ. 
Tot. Apr.15; 7,497.0; 12,799,7| 97,785,1) 6,828,3| 8,072,2| 14,867,3 4,459,2|116175,1 Members New York Stoct: Exchange. 
‘Tot. Apr. 8} 7,497,0| 12,799,7) 97,802,5) 6,580,2| 7,586,4| 16,439,7 4,631,2|117236,6 
Tot. Apr. 1] 7,497,0) 12,799,7| 96,542,2| 6,575, 1| 7,428,5| 15,441,7) 4,208,5|114383,9 | 5 NASSAU STREET; THE ROOKERY; 
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Bankers’ Gazette. 
Wall Street, Friday Night, April 21 1911. 

The Money Market and Financial Situation.—Business at 
the Stock Exchange has attracted more attention this week 
than for some time past. The volume has not been so large 
since the week ending March 4 as during a part of this week, 
and fluctuations have covered an unusually wide range. 
Some of the reasons for this change in the character of the 
security markets may be found in the 
diplomatic relations with Mexico, in the developments in 

uri Pacific affairs and in the accumulation of unem- 
ployed funds at this centre. The latter has facilitated the 
disposition of railroad short-time notes, in which a large 
business has recently been done, and has also resulted in a 
somewhat more active and stronger market for first-class 
bonds. In this department there is, however, still large 
room for improvement. 

Latest reports of conditions in the iron and steel trade 
are to the effect that there has been a further curtailment 
in the production of pig iron, made necessary of course by 
the continued falling off in orders for finished J magne 
Saturday’s bank statement showed a substantial addition to 
the surplus reserve, which now amounts to over $33,500,000, 
and both the Bank of England and the Bank of France report 
an enlarged percentage of reserve. Rates in the local market 
remain practically the same as for some time past, with the 
demand unusually limited for the season. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 244%. Thursday’s rates on call were 244 @234%. 
Commercial paper quoted at 34@3%% for 60 to 90-day 
endorsements, 34@4% for prime 4 to 6 months’ single 
names and 4@4%% for gece single names. 

The Bank of Englan weekly statement on Thursday 
showed an increase in bullion of £397,599 and the percentage 
of reserve to liabilities was 47.72, against 43.55 last week. 

The rate of discount remains unchanged at 3%, as fixed 
March 9. The Bank of France shows an increase of 6,850,000 
francs gold and 1,150,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


























1911. 1910. 1909. 
Averages for Differences Averages for | Averages for 
week ending trom week ending | week ending 
April 15. previous week. | April 16. April 17. 
s | $ $ 

EEE SERPS eee EE AE ee, 130,350,000, 126,350,000 
loa bic os inten s dedon es ne: sGakededcia | 185,325,600' 168,697,400 
Loans and discounts. -.'1,350,697,300 Dec. 754,600 1,226,483 ,000 | 1,327,793,300 
Circulation ........... 45,767,100 Dec. 371,900 48,414,600 49,118,400 
Net deposite.........-. 1,391,370,600 Inc. 6,134,300 1,212,462,800 1,375,388,800 
U. 8. dep. (incl. above) 1,582,100 Dec. 21,500; 1,569,000) 2,355,500 
IIE said in ichidh dh dh nathan th te 304,456,000 Inc. 5,803,700, 248,011,900! 276,948,700 
Legal tenders_....._-- 74,993,500 Inc. 858,400 | 66,083,800; 78,100,700 
Reserve held........-. 379,449,500 Inc. 6,662,100) 314,095,700) 355,049,400 
25% of deposit.....-- 347,842,650 Inc. 1,533,575) 303,115,700| 343,847,200 
Surplus reserve.-_-. | 31,606,850 Inc. ens 10,980,000 11,202,200 
Surplus, excl. U. 8. dep; 32,002,375 Ine. 5,123,150) 11,372,250 11,791,075 








Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks, also the summary issued by 
the State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—After showing weakness during the 
greater part of the week, sterling yesterday recovered most 
of the earlier decline. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85 for 60 days and 4 87% for sight. To-day’s actual 
rates for sterling exchange were 4 8430@4 8440 for 60 days, 
4 8645@4 8655 for cheques and 4 8680@4 8685 for cables. 
Commercial on banks 4 8334@4 84 and documents for pay- 
ment 4 84@4 8434. Cotton for payment 4 8334@4 84 and 
grain for payment 4 84/4@4 8434. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2114 less 1-16@5 214 for long and 5 19% less 3-32@ 
5 19%¢ less 1-16 for short. Germany bankers’ marks were 
9434 less 1-32@94%4 for long; 95 3-16 less 1-32@95 3-16 for 
short. Amsterdam bankers’ guilders 40.29@40.31 for short. 

The posted rates for sterling as quoted by a representative 
house were 4 8414 for 60 days and 4 87 for sight on Satur- 
day and Monday; but on Tuesday there was an advance to 
485 and 4 87, respectively. 

Exchange at Paris on London, 25f. 2934¢.; week’s range, 
25f. 3144c. high and 25f. 29éc. low. 

Exchange at Berlin on London, 20m. 4434pf.; week’s 
range, 20m. 46\4pf. high and 20m. 44\4pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week __..._..-- 484% 4 8655 4 8695 
Low for the week........... 4844 4 8630 4 8665 

Paris Bankers’ Francs— 
High for the week ._.......-_- § 21% 5 19% less 5-64 5 19% less 1-32 
Low for the week_-_....-..- § 21% 5 20 less 1-32 5 20 

Germany Bankers’ Marks— 
High for the week _........- 94 3% 95 3-16 less 1-32 95% less 1-64 
Low for the week_........ - 94 11-16 95 % less 1-32 95 3-16 less 1-32 


Amsterdam Bankers’ Guilders— 
High for the week _.......- . 4018 40 30 40 34 
Low for the week __._...--- - 4016 40 27 40 31 

The following are the rates for domestic exchange at the 
under-mentioned cities at the close of the week: Chicago, 
40c. per $1,000 premium. Boston, 12%c. per $1,000 dis- 
count. San Francisco, 30c. per $1,000 premium. New 
Orleans, commercial, 25c. per $1,000 discount; bank, $1 per 
$1,000 premium. Savannah, buying, 3-l6c. per $1,000 dis- 


eculiar state of our 


ee 











6 | Se a ee ae ile 
| count; selling, par. Charleston, buying, par; selling, 1-10c. 
r $1,000 premium. St. mium 


Louis, 40c. per $1,000 Au 
id; 50c. per $1,000 asked. St. Paul, 80c. per $1,000 prem- 
ium. Montreal, 3144c. per $1,000 discount. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $36,000 New York Canal 4s at 105 to 105%, 
$6,000 Virginia funded debt 1991 at 86 and $129,000 Vir- 
ginia 6s deferred trust receipts at 60 to 61. 

The transactions in railway and industrial bonds have 
averaged about 2% millions, par value, ba day, and prices 
are, in most cases, fractionally lower. There have been, of 
course, a few exceptional features. 


United States Bonds.—Sales of Government bonds at the 
Board include $5,000 2s, coup., at 101%; $6,000 3s, coup., 
at 1025% to 10234, and $1,000 4s, coup., at 116. The fol- 
lowing are the daily closing quotations; for yearly range see 
third page following. 























Interest| Apr. | Apr. | Apr. | Apr. | Apr. | Apr. 

Periods! 15 | 17 is | 19 | 20 | 21 
3 pea Re registered Q—Jan |*101%4 *10134|#101 34 |*10134 |*101 
ati sgapliaatal gs coupon Q—Jan |*10114 *101% |*1011%4! 10134/|*101 
3s, 1908-18___.___ registered Q—Feb |*101% Holi- |*101%4|*101 34 |*101 &% |*101 
3s, 1908-18_.......- coupon Q—Feb | 102% day. |*101%| 102% *101%|*101 
Oy GE uacechane registered Q—Feb |*114% *11454 |*11434 |*114% |*114% 
PG Reagan ssagep coupon Q—Feb |*115 *115 |*115° |*115 | 116 
2s, 1936. Panama Canal cl ae ‘*101 *101 (|*101 (|*101 -— 

















* This is the price did at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been more active and irregular than for several weeks 

ast, some of the reasons for which are mentioned above. 

rices were generally lowest on Tuesday, when a decline of 
from 2 to 4 points had taken place in practically the entire 
active list. Since Tuesday a substantial reaction has been 
in force and about half the decline mentioned recovered. 
During this reaction there has been a steady falling off in the 
volume of business until the latter is again approaching the 
limited averages of the past six or eight weeks. 

The widest fluctuations have been covered by only a few 
issues, including Reading, Union Pacific, Lehigh Valley and 
St. Paul of the railroad list, also Amalgamated Copper, 
American Cotton Oil, National Biscuit and Va.-Caro. Chem- 
ical. It will be noted that Missouri Pacific, although a 
leader of the rather urgent liquidation on Tuesday, is not 
included in the above list. It declined a slight fraction over 
2 points, but has recovered, so that it is one of the few issues 
which is only fractionally lower than last week. Reading, 
on he other hand, lost 4% points and reco ered one. 

For daily volume of business see page 1098. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales | Range for Week. | Range since Jan. 1 
Week ending Aprii 21. | for } 
Week. Lowest. Highest. Lowest. Highest. 

Associated Oll_...--.--- | 100) 544% Apr 21) 5444 Apr 21 48 Mch! 6034 Apr 
Batopilas Mining----_ -- | 587) $2. Apr 20 $2 Apr 20, $2 Jan| $2% Jan 
Col & Hock C & I tr rec 

EE oo wedion ss +e« |, 100) 12 Apr 21) 12) Apr 21) 12 April) 14 Mech 
Comstock Tunnel ...-.--| 6,100) 25c. Apr 20 29c. Apr 17, 20c. Feb) 29c. Apr 
Cuban-Amer Sugar, pref| 100) 91 Apr 19 91 Apr 19 88% Jan} 93 Mch 
Detroit Edison -..-..-.-- 100}109% Apr 18109% Apr 1810744 Janil1l0% Mech 
E I du Pont Powd, pref- 53; 86% Apr 18 86% Apr 17 82 Jan| 87% Apr 
Evansville & TerreHaute| 100); 65 Apr 21,65 Apr 21 60 Feb) 68% Apr 
Federal Sugar Refining - 100' 42 <Anr 18 42 Apr 18 35 Jan! 46 Mch 
General Chemical ---.-- 220;135 Apr 20135 Apr 20100 Jan/135 Feb 

PRE canceccpsee 10 108% Apr 20108% Apr 20103% Janl08% Apr 
Lackawanna Steel - - - - - - 100; 46 Apr 21 46 Apr 21) 38 Feb) 48 Apr 
Miami Copper-.-..--.--.-- 3,215) 184 Apr 18 185¢ Apr 21; 1834 Apr) 18% Apr 
M St P & S58 Mrights.-| 5,422} 6% Apr 19 7% Apr 17 6% Apri 8% Apr 
Niagara Falls Pow rights} 110; 13 Apr 18 13 Apr 18 13 Apr} 13 Apr 
Norfolk & Southern-..-| 100} 50 Apr 17/50 Apr 17;\50 Apr] 60 Mch 
Pittsburgh Steel, pref-- 400|103% Apr 21104 Apr 17/103 April04 Apr 
Rome Watert’n & Ogden} 100/121 Apr 21121 Apr 21/121 Apr}i21 Apr 
Underwood Typewriter. 300; 66 Apr 18| 6614 Apr 18) 63 Mch; 67% Apr 
U S Reduc & Refin, pref} 200) 114% Apr 20) 1144 Apr 20; 114% Apr} 11% Feb 
Virginia Ry & Pow, pref 40; 83 Apr 20) 83 Apr 20) 83 Apr} 83 Apr 

















Outside Market.—Chief interest in the market for outside 
securities this week centred in the bond department, where 
trading was well diversified and fairly active. Amalga- 
mated Copper 5% notes moved up from 100% to 10034 and 
down to 100%. Ann Arbor 5% notes were traded in for 
the first time up from 99 to99'%. Erie 6% notes advanved 
from 101 to 101 3-16 and Mo. Kansas & Texas 5% notes 
from 99%4 to 99 15-16, the close to-day for the latter bein 
at 99 13-16. Southern Bell Telep. 5s opened at 98, sol 
down to 97%, up to 98 and to-day at 98. Texas Co. 6s 
improved from 101% to 101%% and eased off to 101%. 
New York State Canal 4s, ‘“‘w. i.,” which closed last 
week at 10434, were conspicuous for a sharp advance, having 
been traded in up from 1055¢ to 105%. Business in in- 
dustrials has dwindled. American Tobacco after an early 
improvement from 450 to 452 dropped to 441 and recovered 
to 450. Intercontinental Rubber common weakened from 
31% to 31%, moved up to 31% and was traded in to-day 
down from 30% to 304%, ex-dividend. Standard Oil from 
665 reached 670, sank to 660144 and ends the week at 663. 
The mining department was exceedingly inactive. Braden 
Copper lost its recent advance, dropping from 4 3-16 to 
811-16. Giroux was off from 6 to 5%4 and closed to-day at 
57%. Greene Cananea from 6% weakened to 6 and advanced 
to 6144. Inspiration fell from 7% to 634. Kerr Lake went 
down from 6%, to 6% and recovered to 64% finally. La 
Rose Consolidated advanced from 4% to 4 11-16 and re- 
acted to 4 9-16, the close to-day being at 4%. 

Outside quotations will be found on page 1098. 














New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOC Range since ; Range fr + aaa | 
Saturday M onday Tuesday , Wednesday | Thursday | Friday Wet NEW Xx FORE sro | on aad 1oo-ehare a. oor 40 : 
_Aprit 5 | Aprit it | Aprais | Apris ig | April April 21 | Shares. Lowest.) Highest, |} Lowest, | Highest, 
: Railroads =eote: 9 
103 108%3| 103% 10%3| 105% 1081g| 107% 1081g| 10712 1081 tp | 
| |gtOaey Loss| Loa Loais| 102% Losseleiosts 1oasel Logis lozts| -*"S00| A." *'bg prem s- = ne Fe} 00dt Yan 3] 10a, Jan 27 “Say | lost yon 
; RUSH 121. [otd01g 121, Jot 121, | 120, 12012) 12018 12012) | 701A tie Coast Line WRZ2| 117° Jan 3| 124° Feb 7|| 10212 J’ly | 13712 Jan 
‘ oy tests ny ate sone 1 a Oe 284 Rat care sy 8 do0| Raveimore Ghee 02 on 24 oY te Jan 31 10014 11914 oo 
' P 4 4 ~—seereeeeares 87! ch 21 1 Jan 4q i 
7773 78 | 76% 78 | 77g 773 774 750 7714 774) 4 $48 Brooklyn Pi fapid “Faas Tfaast.| 74% Jan 3| 79t2Feb 6 Bui F 8235 i 
— ane arty. 7. aaa he i+) ote 22413 — 11,000] ( tana q OR PEARL. -on0r~ 19553 Jan 3] 22714 Apr 4 1763, Feb | 202%. Nov 
vae*2 , 
‘ w2]0 7 27m |x270 7 278 |9270- 278. \x270 278 |4270. 275 | 72277 Central PNew Jersey...| 270 Meh 10] 288 Feb 2i\| 248° yiy | 312 Jan 
£0" 8012] 78 Sil4] 78% 79%;| 78% 7934) 787% 791g 13,650| Chesa A. t Onion inthe ie Apr 18} 863, Feb % 78 ue “2 som 
[ett Ba ele BL oth Ba) BE” Bot go won Pabenggy anon Acmn=] BB BPE BB dee Sl Tae] Sze 
#21 21lg] 21 21 | 201g 21 | 20% 207% "330i, 21 | ~""00| chle Gt Wes: trust ctf site das ul. a - oq.pe 
#43 44°| 442 44 | 4219 44 | #4212 44 | 943° 44 Do pret trust etfs S--| 20!s Apr 19} 24% Feb a) 3 -gay | Seezen 
{| Hoss 120 | 117 1201 Ti7ts aibsy| 118 * to | Tiss 11st] 26,798] -micngo Muw & St Pall--| 11 Apr is} 1331 Fed 7|| 119% Jue] 156% Jen 
' 2 2)/*145!l2 *145l2 148 OE. a i 147 Jan 155!9 Feb 2 21 
144g 144%] 144 144 [4142 145 | 14334 143% *142% 144 500 ‘nlcago é North Western 14212 Jan 18 150 Feb 1 ist, Say 18213 Jam 
ao |#1a6 «140 *200 210 | -.-...| V0. pret... ..-. an an 203 J’ 235 an 
las a. oy elas = “130 133 Rye 134 1,050 chie’st "st P Mia & Omaha} 1301g Apr 20} 140 Mch 8|| 140 Apr| 16212 Feb 
3%) #2 2%| #2 2%) $2 2%) * gees chic 152 Feb 18)§160 Mch27//§160 Apr 517013 Feb 
, 7" os > be he = 4 *2 pierces C Un Trac ctfs stmpd| 2 Apr 7 Feb 21g Dec Jan 
: 63 | «50 62 | 50 62 | 959 60 | 959 60 | 222277 cides PER Che ee | got eee bt see sll ot Reel oat Jan 
95 | #92le 95 | #022 95 | *02le 95 | #920 95 | 2277 So ce c — Mc 66 Jan 18}} 61 Nov! 9214, Mch 
53 | 51. 51 | 5llq Site) #51 53 | #51 53 | ~~ ~300 ploseds Ef thathaee” $6'2 Mch18} 98 Feb 1|/ 99 Sep/ 104 Jan 
73 |*75 76 |*75- 76-1475 76175 76 eed le Pom eee EO 60 Jan 18/| 46 ay (53, Feb 
: 74 *72 74 *72 74 *72 74 *72 74 “ene Do 2d cone bs lwamene ae Mch27 77 Jan 24 70 l 8% Mch 
170 |#166 170 |*165 170 | 167 167 |#1661, 169 | 250) J elaware & Hudson...| 1647 Jan 173 * Feb H 149) Si | 183 Jan 
> ng aoe 545 645 yr a +2 *505 550 10 3 a sack & West } 510 Feb 545 Apr 5 90 J’ly | G20. Mch 
’ "=< 4 € : 

70 asic coal ant ~ te $202 2912; *29 3012 800 _ o Grande 2814 Jan 35 Feb15|| 234, J’ly| 62 Jan 
ae 713\\+ ae 70 «#70 | *69 70 940 actemte OU mitea weee----- a! 74 Feb2l\) 625gJ'ly| 84 Jan 
isi] #1415 | #13, «15 | #13” “is | #13. “YS” | 22277 Duluth So Shore & Atiaa| 11 ¢Jan of isseMongoll 42 Siy| des Jam 
: 28 | 24% 25le| §241¢ 24le| *24lg 26le| 2514 25%, 380 Do pret 22 J | 10 J'ly | 18%; Jan 
} 20%| 28l2 2953] 2884 2055| 28le 29%3| 29 291g) 11,600] Fire ~~. 0-2-2222 i oo 271, Jan 11| 32% Feb 20|| 19! Tip, segen 
: sre — Hi Acta = ra 47% of531 46%) 3,210 te i* pret a ---| 455gJan 12} 51% Feo 20| 5 w'ly | 52% Moh 
125%| 124 12519] 12419 125 | 124% 128% 1o4ie 1248, 5,500 Jreat Northern pret =7—~ 132 Feb 24 1311s Feb 1 ih sy 14376 ry 
es ota Gilg 60 6014 a, 6012} 60 6014} 2,700). noe ae properties. 56 Jan 63%, Feb 2]! 45 J’ly| 80loJan 
‘ 4 s 15 141g 141s g|Green Bay & W, deb ctuiB 135g Mch 2] 1514 Jan 17 11 Aug| 18!g Mch 
® —— i le oe wane owen! senne- avana Electric tiated 95!o Febll} 96 Feb17 881. Jan 97). Apr 
; OT 1... O7ee.... Oiele.... OTle] S07le ..../ «.--- SSR MIN iwinwadiapee 9334 Jan 12} 95's Mch M * 
12810] 1 2 2 w= nna] | - 4  _95!2 Mch28/| 92° May| 99 Jan 
' 2} 128 128 |*#123 128 | 128 128 |*126' --.- 300| Hocking Vailey.......... 128 Mch248130 Mch25 > J’ 
by 138 | 137 137 | 186le 1365g\#13614 13734/*#135 1373; 300] J l.inots Central 32 J te Monat] 283 seme] 140 Oct 

19 | 17% 18te| 1st, 1st ig ty 4 Er Paige ci a an 3} 138!2 Mch30}| 124 Jily| 147 Jan 
< 4 2 814 18l4; *173, 1814 18 1814! 3,000 nterboro- Metropolitan 1734 Apr18} 208 Feb 10 141, J’) 1 
Q 5234) 50lg Slle| 51lq Gl5gi 51lg 5lle| 50l4 511 6 o pref 1 4142 h¥) 252 Jan 
4 16%9| “16 16le| 1635 1634 #16 161s] 16%, : — (owa Central _......... S0Ne Ape 2h) Siesan 4) 4ile Jily | G2ig eon 

31°} 30 30°! 20, 20m! 30 30°] #20° go°| 600; VO pref_.---7-= = won| See Ape ST ee ree a tee] 30. gan 
fe) 753 1073 «475 1 073° 4 G OKs S & Bt che “Saal 29%, Apr19} 335gJan 17|} 25 J’ly| 6414 Jan 
= + ag 73 75.| #73 = 75 oe epeoees trcfs, pref} 74 Apr 75lg Mch16|} 68 Aug] 80 Feb 
: Sl eae taal “Se Bd | See Bn Ol sei eed eveere--| chee] euennl| aml ft 
5 20} $15 20 . s14 20 | $14 20 51 100 ake frie 4 ix 15 - 21 "eg roo 4 ni Jas 5 Jan 

*30 27 | *30 ee ae ise O pFel.......-cne 1 ‘ 
b.i7a% 122%} Lovie 172%] 170 1754) 170% 1714] 170%9 170% 30,800 Lehigh Valley----------- ste eet sie Pon all adit Bee | ne ee 
* TT AS Sa Cae , 
J 441g 145%) 143 144 [#143 14419|#14314 14419 reg 182 | ---4q9|Couleville & Nashville.--| 142! Jon 28 1483, Jan isi} as9t- yiy 1508! Jen 
5 139 137 137 *135 13712/#136 138 §13412 135% 272} | inneapolis & St Loui 134 Mch28} 141 Jan 6/| 123 J’ 146 Oct 
re) $8 | *37 39 | *35 38 | *36 38te 236) 381 me ref. oon 35° Meh 13 31 Feb 15} 23 J’ly| 23%; Jan 
4 13819] 13412 13714] 13455 13619] 13612 13714| 136 136 | 2,300 Winn St P & SS Mario22| 139g Jan 4p'152! aan + sep | 80 Feb 

156 p148 156 |*147 156 [#150 160 |*148 156 o pret y @Mchaoi] 114 Jy | AE 

Cae ax | dn cel aan aint eon an laa De ine Eo, 14734 Jan 6) 160 Mch30j} 144 J’ne} 15512 Mch 
6 8.3% 89 | 835g 885s} #88 #88 56| Do leased’ line ctts-2--| “sax Mch24} 9012 Meh 1 s 
© J. $3 | 31% S2ls] 31% 31%) 32lg 32I5 31% 32 | 1,400] lo Kansas & Texas..._ - 31° Feb 24] 36% Fel 8 7 ote st = 

4 , = 
- 471g 48t2| 45t2 47% 45% tea] 4774 4918 “Sale 203¢(112,010 Missourl Pacific ARB ee, cee cen tay Se Monee at J'ly | 7453 Jan 
i itis Aste) Ait ATMs) Ait AStal 47s A0lay, 4Sts | 48%4)112,010) sash Chatt & Sc Louis.| 14008 Jun 19] 150 apranll 1a Jiy| ia tee 
o +06. 72 | 462 70 | *65lg 70 | #08 69. | 407 69 at ys of Mex 1s¢ pret| apse Jan 19] 150, Apr 20|| 125 J'ly | 140" Nov 
is B4lp S41o} 34 34 | 3414 3414] 341g 347%] #33 3419] _ 1,600 pa oe or ee | Satie areca sae | iene 
ae 10% 104% 1061,| 105g 10553} 1052 105%4| 105% 105% 12,755|N ¥ Central & Hiudson--| 104% Apr 1s} 115i: Feb 3 ene vy Re tag eo 
102 : 107 #101 any *.. my 2 slog m Py = 500}: Do cae pret. Louis....} 57i2 Aprl7j, 65 Jan19/|} 55l2 May| 6873 Nov 
“79 $3 | #83 85 | #83 85 | #83 85 | #83 85 | ---... Do 2d pret_....--...- BOli2 Pob 237 101% Moh 20lig101 | 2 ty | 109% Jan 
Ladty 14612/#14512 14612}#145 146 | 146 146 | 14314 145 --"Zigin YN H é& Harttord..~~| 143% Abr 2i} isl, Feb 823, Apr} 3 Jan 
} 14a? 147 |*_- 147 \#144 146 [#144 1461e| 14474 144%| 100|_ Subscription receipts y_-| 1447 Apr a Feb 23)| 149 Apr} 162 Mch 
:  4ilg 4illy “4019 4llg} $41 41 | #4 41 si 4059 4050 930\N Y Ontario & Weatern. 140i ye ode .- AL 27||n143 J ne hlsl Mck 
. } 1071g 1O7Ig} 20484 10714) 1051, 106 | 10615 1063 10512 1061g) 11,500)Norfolk & Western. _ - 10014 Jan 3] 109% Meh 28 ass viv 1085 tm 
. a a rth = saa Si Seok SEM) = =| = 18 tenths Chae ie Law Sy 85% apr 18} 90! Jan 18 “Feb| ll, Mch 
: 123lg 12353) 120% 123%| 1211s 129%| 1215s 1221g| 12184 12214| 19,000] Northern Pacific Si2Jan 3) 43'2Mch 6}) 35 Feb} 401g Deo 
#94. 104 | #04 104 | #94 104 | #94 104° 202 108 * ° dite Chest Got" 116 Jan 3} 1283; Feb 1}} lillo Aug} 14523 Jan 
"85 108 | #85 110 | #85 109 | #85 109 | #83 103 ~<soost tt Mt ee ek er 
| *94 100 | #04 104 | #94 104 | *93 105 | --.--.-- Do 2d prei........} 101. Jan 111 102 Jam iii] ion Febl'ils Jan 
1 7 oOo 4 an llj} 105 Feb} 118 Jan 
es Ree Bene yee eee Bey ce emer 13te Abe 1) 10g Heb | ia Sy | as Mec 
*90 95 | *90 95 | *90 9419 9415] #90 94 "100| Pitts v Cin Chic & St — m5 Apr 18 5-32 Apr 13//__....-.--}._-.....- 
3 } #110 116 110 116 |*110 1ist2 #100 11519|/*#100 115!9) ---.-- Do ag 0h A i PM a3 fn aaa ty aa 2. oe 1045g Mch 
. 15419 154% 15114 15412) 15053 15233] 15112 152%) 15188 15174|286,600 a tBlte Jam at 141m 0 Yot) 116 Mch 
#88 91 | 8834 90 | *88lg Q0lc| #89 91 | *891g 92 | 200 ist pret “77 “ss * Met 4 Feb 7] 130% d’ly | 1724 Feb 
#96 98 | #96 99 | #96 99 | #9612 99 | #94 97 | -.---- ait... 1] oe Jan at @ Wee ole Tiel uedio 
29 29 | 28 29 | 28 2835] 2814 28l9| 278 2819] 9,460 Reck Istand Company. 27%, Apr2ll 33% Fe 6); 87. Jily | 11012 Jan 
*57 60 | *57lg 60 | *571g 5912) #5712 5912} 59 ae) "750  TailiacaecAyctnat ike hg see 6510 eg ii} 22% J'ly | 5714 Jan 
263 63 | #60 62 | #60 61lo| 61ly 6114) *60 63 soolQt L & Saa Fr, ist pret Site Aceail Gh en @ J'ly | 9212 Apr 
4034 40% 39  405—1 39 S912} B01, Bott| #3812 39t4} 2,120/\_ Do 2d pref___.__.--] 38igJan 3] 44 Feb 6)| 58 Aug) 73° Jan 
= 32 =, 3 *2919 3llo| #30 31le| *30 Bile inane ee s Southwestera-—- 24° Jan 13} 34 Feb 4 oat Tae Site sen 
*65 67 | *65lg 67 | *66 67 St OR. Bi nacuimsodice : 
1147, 115 | 11335 1151g} 113lg 1143, 113% 11419] 1137, 1141g| 15,600 gecthern Pacific Co_. Ry. —— . - Feb 21 5lil2 J'ly 7712 Jan 
| = 26lg 26%] 26 2612) #26ig 27 | 261g 262} 2,300/SontherD Y tr efs stimpd-| “25'2 Meh 4| 29° Feb 7|| ‘is 3iy |" 384300 
1 n 
! 2612 2612} 26 2612 026" 7 I 038 4 "sa =" 1. f ‘éxas & Pacific ant Jan ll] 66% Feb 7|| 43 J'ly Tage 
) *9lo 10 | *9le 10 * 10 | #9 10] #9 10 hird Avenue (N Y¥)__- 2Jan 3} 30\4 Feb 21/} 22t2J"ly | 363; Jan 
67g 67%] *6l2 *6lo 7 | *6lo 7Zlo| *6lg 7 |  100)Loledo Railways & Light oo Sie J’ne) 1912 Jan 
eit "| Jos asa] Tet aba] Tod 108] wie hy], Mnltoede Su a Weners.-| 06 Apri] agg en | 8 3ty| aden 
2 4614 471g) 48 48 | 4784 47%} 1,700) Do pref.._..-....._. 7. ¢ 
; 10819 10815 108ig 10814 #108" 10819 1081g 109 a a 725 Twin . Rapid Transit 108 i int A 4. van 5 4234 Jily 7214 Jan 
1764 en 17312 ys. — _— 174ta 176 1755s 17414 174% 167,289 oe Pacite........- 1693, Jan 3} 18llg Feb 6 sae rfid ous = 
#421; 43 | 4212 4219] #40 42- —" 12° dale rth 500| Unit Rys 9%, t of San Fr B18 ir ee SE ae fees sat Sa eee 
fe7i% 73 | 72° 72-1 #70 721470 73 | *71% 72l2} | 170) Do. pret. ofan 3} 49. Feb 20/| 23% J'ne| 4214 Jan 
*16 «617 | 15% 15%] 15lg 16 160 «16 16 16 1,500 FR wocgennnnnen 151 i Lines, Mch22]; 47 J’ne| 7233 Jan 
371g S7l4i 35 37 | 35% 3614] 364 36le| 36l4 3614; 4,800 Do pret....---~"| 39% Jan 11 $%¢ Feb 23)) 1253 Jily| 27% Jam 
#49 5Olg} 487%, 50 | #48% 5014; 50 50 | #49 5014) 900] West t Maryland .....-| ae ae Feb 23}/ 281g J’ly Jan 
*73 76 | *73 76 | *73lg 76 | #74 76 | #74 76 | --.--- pref ...._ cb c-wey 8 Aprils} 1%Feb 11) 40 J'ly| 54%Mch 
#419 5 | #4lg 5 | #44 5 | 41g 5 | 41g 5 | -n2n-- Wheell éc Lake 5 ay ee 14; 77 Jan 6) 67 Aug! 77 Deo 
*12° 15 | #12) 14 | 12° 14 | 412° 14 | #12 14 | -...-. i oe mol sae ten ah gener 3 62 (Ape; 2 dan 
*“e 27) #7) 6 #@Fi] ~ ee Fy pee ~ Boers 5? tam Bl wet Ad . ° oe = ce 
orm w--- ---- 6712 6719' 661g 67 ' 68 6814 6812 G8l2 Wisconsin Central.__..- 57 Jan 3t 72 Mech30 a sip | hg pe 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Banks Bu | Ask Banks Bid | Ask Bank 
s Bia | Ask Banks Bula 
New York Chat&Phenix I Tra on Banks | Bi | Ash 
Actna -. -. Chelsea | xi| 200 | 2° Ilrtest 7722) 920 | ----l[leving N Ex] S10 | a0 ut akaecot.| 288 | 300 iecod Bech 3] 100 | 273 
oe ) e oe BAe —— -—oe 
aun Soe. Chis cal Be | G8 | Meecn==-rs08 | Hooacteertse™=-| a02 | a8? Women aoa! 98 | asp Seaneste =| AF 
2@ Wika ow : 1. iecia~s -—a ee 
Battery P Goal & Iroa| 190 | 160 ||Garfeld --2| 295 | 305 ||Manhattang| as |<” ||New ace’ soe7| gi Wstate qo wz7| 25 | ave" 
Bo «See lonial 9j..| 400 Germ-Am § 140 145 Mark't& Ft 4 2-0 ew York. 8 315 State J ....| 250 275 
Bronx oro Columbia 4.| 375 400, Germ’n Ex] 485 _.-||Mech &M te esas ge Ward .i71784} ....|/12th ard.| 100 eat 
Srvass Brg pomunerce ”|t216te/t21984| Germania 4j-| 550 | 675 ||Mercantile | isztel 7777 Pee ~n-| 280. aad Ward. 175 | = 
gua yas Se | | Ee | ena] 1 || GY | |S wR | 
oS - Fidel 165 | 175 } Hanover...| 630 | .._.||Metropo lis orece oo-- ecco 
aee =>>>- Fifth Avef./4000 |4250 || Harriman_.| 280 | _... Metropol nl 200 | S05 Yorkville J.) 500 | ---. 
. *Bid anda oe ‘no sales were made on this d 
- TSale at 1 aske ay. tEx-rights. §Less than 100 shares. State banks. a Ex 4 
| pripes: or at auction this week. A First installment paid. 2 Sold at private sale at this price, “avi ope oe ane Psa. ° New stock. 
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——=3 
Range > January 1. Range for Previous 
STOCKS—HIGHEST AND LOWEST SALE FRICES. Soletoi! ew Sons STOCK , ca tts af wie cane ta. Year (1910). 
" Baturday Monday Tuesday Wednesda Thursday Week EXCH ANG Lowest, \ Highest, 
Apri 1 | April 1 Aprii 20 | Aprti ‘ort 21 Shares Lowest, Highes: 
indystricl& Misccllaaeon. 
an 20/§245 Apr 7/|/$235 Dec}j-70 Jan 
; al 8 we he lt Oh ae i AO dams | Exprest-cene=- eerie Apt 18” B25 Jan aol) ied | 1, Jan 
" Moneccieancel £8 ADS $4 Fe é . on94 
Ba] Bbn Biel Bu. Bi 00.80] Amaignniated Gapyat-=-| Boi, ABTis| Sie eb &l| au Diy] Sout Jen 
50o8 oats ae. oN He oom 5484 551 00| Amer Agricultural Chem 46, Jan 2] See Feb cel 86. Soel a53 "Son 
: ..| 1013, Jan € 4A 
O74] #00 105 *106t2 110 “101° Mote] "4,800 Amertean eet Sugar... =| 2933s Jan 12) 47!gMch 1]| <4 J'ly| 471; Jan 
4llg 4219) 415g 421g) 4214 43%, oa “i Do pret _..-| 2lgJan 9] 98 Mchi18|| s¥ J’ly| 5i2J’ne 
9612} #95 = 9613) * Oia! oe? foe =| Amer Brake Shoe & Fay. 90° Jan 6] 97 Fed 27|| ‘{2t2Oct| 9119 Nov 
*9414 O5lg] #9414 O52) #941g 9512) *04lq O5lg] *94lg 96 | -.-... 128lg Jan &| 138 Feb 23\| 119 J’ly | 13112 Nov 
135 133 133 131. 135 ane ae 7 : osD PR» 98 Baninsareenes Sig Jan 6) 101g Jan a. =" ors gon Now 
uj *983 4 iaceesaeet 20 Can & 80h Ate 2 J’ 4 
8212) 82 82%) 827g 835s B28 te 2'900 assexioen Car & Foundry| 50leJan 3} 5/12 Feb 8]|} 392 J'l 72% Jan 
) 521g, 52 52 4 51%, 7 Siig 51% Do pref 11414 Mch13 1sis Feb a iog9 J’ns!| izy Mch 
fe 114%) 25 118 pore San he 2 19,375] American Cotton Oli.-...| 501g Apr 21] 62% Feb 28]| 52ig J’ly | 693 Mch 
52lg 54l2 5384) 5l%g 54 | 50lg see Do pref... -.---.| 104'2 Mch 2] 10519 Feb 16 100 Dee} 107 Oct 
00 105 |*100 105 “Toe 238 | 220} American Express.....- 224° Jan 11/3255 Jan 27||§230 Dec|s320 Jan 
as “| ar “7 +258 243 *3l, 414 250) American Hide eI Leather 334 Jan 25 R.. 7 =~ . | .. Sep 47% J a 
: scoot 20. 283 30 5'o Fe 8 
Sait| “boat Sat] Sa12 gant] 922 23 | 2,100 American loo Securities=_| 17% Jan 17] 2512 Mch14|| 16% Deo| -yit Mch 
) aoe ; rp 1p fot *10 7. 2 ein * 12 10lg 10%)  ‘600)/American Linseed ......} 101g Apr ae ste he e one RA a — 
2 10t2 4 30 Apr e <5l2 ¢ ‘gd 
| *30!2 8212) +o 87 | 085 88 | 885% 6%! 35% Boe] 750 amerinn Locsawaee. | 56% Abe 31 42% Feb || 20 J'ly (ale Jan 
eons oo-- an 135 
a a Tot ROL Me LG ames 1) 2 ache ae Carpozm>| hg fas al “eed tal Uae Boe] MS wee 
#4 ° 2 4 ak Som lg Mch 8} 36!g Jan 25|) isi2d’me} 48 Me 
e224 | §32, 83] o82 83 | 933 34 | 983, 2A 80} DO Preto -cocoosas| Sits Moh 8] s0igdan 25/) is J'ly | 90% Jan 
87s 8814 8712 sre 2 72 % 72% 715g 7214] 23,500] Amer Smeiting& Refining} 7053 Apr 18 ee hed : oa y riot es 
igJan 3 5. Fe 4 =" 
$2088 ines e208 | lene flees was American Sita ceiencibhg< 280° Feb 27/5200 Feb 24 atigdau | ins Dee 
* == == ~o « ‘ ee ee A MM ot ee r 102 Mend}; volgdau | lu ec 
| | Saete TRS, | Soete as | oe. 268, | 10ita 10ltg| see 108 | 100) | DO Petipa nsec nace] $0, ADE O) 103, Montel ie? say | us bse 
ortes me 1ie% 11819 ane 119° 0116 119 *116 119 400 “ie ae Sugar Refining 113 Jan 6 12212 hee + ; ; te ao — Ne 
2 ly 1181 0: EN lll Jan 65) 119% Fe 2 4 
*116lg 11814] 116lg 11619) 117!g 1171g/#116 118 |*116l, 4 ; lgJan 3] 147:2 Mch28}| 1203; J’ly | 1433, Feb 
se 1457s iy orl Ore Fl ore OF | ove Orel ase american ey (new) fil o3teJan 4] 100% Meh z wee Say | sun Moe 
American Woo!en....._- 30ig Jan 3) 36l2 Mch2 <5! vJl2 Mc 
) a4 3414 33% 3414) 34 34 | 34 Bal, 34°34 | 1,700 nad aie Meh20| 06° Feb Ole Dec , 104 Mch 
! G0l2 91%] 90 90lz] #90 91 | 90tg OI] 901g 90%} 1,210) | Do p Writing Paper, pif.| 278% Mch17| 3412 Feb 15||_-....----|_..---...- 
1 30's 2914 2919) *29 3019] #29 3012] *29 2053 "650 Pp * ip J'l 
“2012 ¢ one 1 *36le 37) 1,200 aAnacondaco} per Par§25} $361g Apr 18) $41 Feb 6/| 3s3!2 A ME 
. *32 33le a ae tena ae ola rot "500 BSD ----.--| 59 Jan 3] 64lg Apr 7|| 49 Aug| 63 Jan 
G2lg G2iq 61, 62 | +61 Set sto “letsite 141°] Soel Beookipa oe 135 Jan 3] 142l¢Jan 9|| 125 J’ly| 16412 Jan 
#13012 s “97898 on “> 130% ot ‘10 eos 034 300] Brunswick Term & Ky Sec 9 Jan 6) 10% Feb1é 8 J -_ +. — 
* lg 2 2 - Feb 16] 31 Mch30j; 23 J'n 33 Jan 
Diag S77e| “Bote 27te “20 37 | “a7. ital “sere a7] s.seolg lenteal Leather.--277| 26le Apr 18] 33% Fed 2] 2514 4 4 434 Jan 
4 a oe gp eee 983g Apr 18] 105 Fe 4 VJly 
— 9914 9914; 98%s 987s! *98 99 98l2 9834) 98l2 9Sle 7 atthe Chand Par $5' $ + Pp Ane 7) $2253 Moh 2Z3i| ..-ceccess]. coca cece 
= = oat 28 a. one” ie oz08 30te e20i0 30 * M378 Colorado tuel & iron " Apr 18} 3633 Feb 6|| 22zH2 ; a OU = 
° Foon Slt2 | Yonsolidated Gas (N Y).| 135% Jan 3%] 146l2 Mch22|/ 122!2 J‘ly | 1c0% Jan 
es) 142% 14312] 14lle 14314) 141t2 14212] 142 14214) 142, 142 | 6,700|Cons - cee gl tb rei Jaa, sil ine d'med ott Jan 
oe 137g 137g] *137g 141g] *137g 14lg| #137, 1414 600} Cor g-- 2 Tan 10 07% Mch30|| 73s J’ly} i65s Jan 
fae} *773 lel $7784 773 RE SE SS ea gee 7412 Jan 80%8 om aa oak 
79 79 | 78 = 7883) #7712 79 | #7784 7912) §77%4 7734 32% Jan 11] 38lgMch ll} 261; aly] 363; Jan 
Sse | eee BS aes ae SS Be) aes ed ee ase eae | fades | Beal as oe) ao a 
BA 4Sie Jan 11 65's Fe - So 
*59 64 | 5912 591s] *59l9 65 | #59 65 | *59 64 100] | ; : 1551e Feb 10|| 134 J’ly4 100% Jan 
T “a ass Gl A" Gl tl on x ate] 87350 dGoldheld Con M_ Par $10 re jan 11 77g Jan $73, Oct} $914 Sep 
Gis | 6 : ors ; a 1 i 161 S 1160 600} { ot Harvester stk tr ctis| 109 Jan 3) 1211, Feb 20)] ss3's Feb] 1257s Jan 
SS RUN 206, | 1itts Lees Beis Tne Tels 110%s| 116s 120%] Soe) | St Harwenes ook be otis) 100 dans 124% Apr 20|{r117, Aug] 20 ° Jan 
vonee as +125 1248, ier we a a ; rt at 400 Int Mer Marine stk tr ctfs Apr 20 5ig Jan 30 +. $4 | : 2 os 
*4l2 : 8 2 --| 15igJan 17] 18 Jan 24|| 12%gJ’ly} 14% Jan 
: og Ee Re aR a ie +8 a International Paper=—- Oly Apr 18} 1333 Jan 31 diy] 16 Jan 
10 10 91g Of 10 # 10 *9i2g 10 9i2 43° 200 SRR ise 461g Apr19| 563g Jan 17|| 41!,J‘ly} GlleJan 
oa) «47 49 *46 49 461g 461 6 48 *46 o1 $00 a an Steatn Pump... 3810 Aprls| 44 Feb 8 365s J’ly béoe Jan 
5 ee ey, Rg Be ee 100|. Do pre -.--| 8412 Jam 26] 893g Mch20|| 78!2 J‘ly} 03; Jan 
2 Soe, seme sam” Simul hae toate! Siete teeta! teete low Laclede Gas (StL) com-.| 102° Apr 18} 11419 Jan 20|| 93% J‘ly4 116i Jan 
: | oa t90tg 9214] #90I% gate] #9018 gate] sols pale] '70°lMackay Companies.----| ile Feb 24| 95° Feb 2|| 79 sly | 98. Oct 
9 2 2 2 ver2| *IUI2 Yel2| *9UI2 Yei2| ------ a 3 18} 77 Mech 7|| 71 J’ly}] 738% Oc 
Bl | aie 20%) 208 20a] ezeta 2oia yet ree) 10% rei 500} National Wiseuit’=2=2-2] ain Jan to] 14i Apr 4] 100, ‘Augl 11013 Deo 
e some : Do pret 124 Jan 20} 130 Feb 4 4 125° Jan 
‘ #12612 129 [#12514 1281g/*12612 1281g/*126l2 1281g|*12612 1281g) ...... eee hae em le Mch27|| 14 Sep] 28lJan 
’ *16 18 | *16 17%) #16 1712} 15° 18 | *15 17%) ------ “= Enamel'’g & Stamp’s . = 10 ioe ee isl] 84 Oct] gotzaee 
= 21% 2a cial Site seul atta et “3 '160| National Lead--..77227| 51 Mch 4} 59 Feb 2\| 46teJ‘ly] s95¢Jan 
S22 = ae Py ‘100! Do pref... -._------| 10514 Mch24/ 108l2 Jan 16|| 1013, J'ly | 110i2 Jan 
fe Bt Bt BT te es 2 984 et Bie et ie s alain ns Copper- Par $5 $172 Apr 19} $20 Feb B. a 4 $228 ny 
Mch 8; 72's Jan 2Jan 
“68 72 | «68 70 |*.... 70 |*68 72 1465 70 1...___ New York Air Brake... 2i\| 6G0te Nov] 84-9 
5 3 North American Co, new a Jan 10; 72! Mch gv a 
71 71 | 70% 71 eal eeett cel ene? Ge) ae pees ee 2312 Apr 18) 29izJan 4|/ 22eJy} 43\4 Jan 
‘ *94 25 231p 241g *23le 24le *23le 25 *23 24 800 a meee eee eee an Jan 31 30 J’ly 4614 Jan 
hy EO OB oat ot 102 1043 3280 People's GL & © (Che. : 103 ame 5 5} 109 Jan 19}| 103 J’ly | 11633 Jan 
sana aa . 108 106 +108 109 10584 1058 105le 10515 700} Philadelphia Co (Pittsb’h)| 100lg Jan 3/ 109 os = v5 a - 
8 Pittsburgh Coa Co.....| 174 Jan 3] 223M 3 2734 Jan 
: *20lo 21 2012 2012) 2012 2012) #2014 2034) 2014 2014 300 3 4) 321 — r = 601, J’ly| S85 Jan 
: Sa2lg Sate] F100 Sa | annie said] opty, sae] Ate otal “sonlPreaned Stocl Garzz222_| Soiisen 3| Satkep al] ae JIy] Size Jon 
“oe 2 2 oe eaate te “isi welds us) a 9214 Jan 3] 991g Feb 23/| 90 J’ly] iv/!2Jan 
' 2 cae, Saee.t meee M@eedian thao ae i ft 1 ‘ Te, Bee ee Pee eS 
| feziot rao. 1104 11geletioM Hosdieiieu tio: leti0% 110%) g00/Pub Sexvies Corp of N'3] 116% Jan 91] 129° Feb o-oo 
2 | ae eee. ee $160 "patel eens M321 i allway Steel ‘Spring. 31 Jan ill} 38 Feb 3}| 28 J’l ol’g Ja 
Bae Se) SONS See cote See seltg Sais; *Sitg Seg, = 108 Do pret... -.| 92 Jan 3] 100 Feb 23|| 2204 Sep] 1u7 Jan 
*99 10012) *99 10012) #99 10012 #99 a oe 133. ” ¥'336|adRay Cons Copper Par $10 $15!2 Apr 19| $17t2 Mch20|_----- ----J__---_ 
ae 1584 ase as ith te e3ile 34°| 31- ne 1, 800 = eget: Iron & Steel... Apr2l} 354 he He a soate Jan” 
| van tak let anal tae? sak telex” ae eae” Roebuck & Go... 3 ‘Apr 19| 192 Feb 6|| 150 'J'ne] 190" Now 
be See ie art oe “aot 61 760 00| Sicas-shetticla Steel & Ir} 50 Jan 26) 56144 Feb 6|) 4sly Dec] ctilojanu 
: | ‘Easte Sah Rhee) “SR” 1 “Set. Séle| ~” 850\dTennesseeCopper Pars25 11} $3914 Feb 14]| $193, J’ly | $405: Jan 
“35lg 38 | 3534 3612] 36 36 | 361g 3614) *3512 2oi2 850 aTennesseeCopiper — vo. a 39 i3eis Feb 1\| 134 Oct | 144. Oct 
“39 «OL =— BBte "oa = = 35 aa7 OB 300|Texas Pacific Land ieust 87 Mch 3] 92 Jan 24 ss Feb U5 May 
Bi 33 cad 2 9 Fe 314 Jan 
? #58! 591 58a 58! #5584 584 #5011 9° 50% 59 200 ao pis pth, 20 5634 Feb 3) 59lo Jan 30) 52tg ytd és ; an 
; 4 o'2 4 4 =” oak leaae eke || Saleen Yee foo 3 y v6 u 22 n 
+ [#104 -105| 104 1041g/*103  10419|#103 105 |*101 103 200) United Dry Goods Cos. 10013 eo eo 18 99g Aug| 1137s Jan 
t | R1O412 1051g/*1 041g 1O51g/#104 10514|*104 10514|§104 104 US $C st LPipe & Foundr| 15° Jan 10] 19 Feb23\| idigJiy| 32 Jan 
saat coal achat seat cans seta cota lita] Sims ite 400 ae 50 Jan 16| 761 Feb23|} 49 J’ne|] %4 Jan 
“O82 981] #98 100 | #987100 | 298 100 to871017| 100 United PStates’ Express - 95 Jan 7|§105 Jan 27|| §93'2 Dec] 145 Jan 
> a = A le + ie — il > *72 73 *7 703 73 500] U S Realty & Improvem’t} 65lg Jan 25; 74l2 Apr uy 643; J'ly{ 8414 Jan 
’ 74 =674lg) 7400 74 | ¥72 . 72 " 7 tol 40 401 4,700] United States Rubber...| 36 Jan 6) 47%gMch 1j| 27 J’lyj (2!eJan 
Atte AU! 40, 40%] 204 2070) 40te 40s] 40° 4 Do ist pret 109t2 Jan 18| 11473 Apri0|| 99 J'ly| 11612 Jan 
#110 113 | 11214 11219) 1118, 112 |*111 11212] 112 112 "500 poe Pp > smacaatedaae 72ic Jan 31| 79° Mech 1|| 650'>J’ly4 84 Jon 
‘ *7614 771o *76 77le *70 78 a | F 77le “70 77Tle ececeece United Stetes “Steel Sores 7133 Jan 3 82g Feb 6 Glig J’ly ; vi Jan 
: 7612 7634; 748g 7634) 741g 75le Le, 75%3| 741g 74° 335,900 ogg ga esenscgmames ace 11614 Jan 3| 1207 Feb 4j\| 11012 J’ly | 12533 Jan 
: oder i trite += ile Re Salle Mall oa dUtah Copper. Par $10| $4253 Apr19| $47% Jan 9||t$3935 J’ne] $6014 Jan 
43% G5ul Gilt 6an| Gilt Goll Gale coat 5853 6014) 64,000) Virginia-C rolina Chem_.| 585g Apr 21| 7033 Feb 28|| 47. Feb| 661g Oct 
"125° 197 7 195 4 12513 #125 ; a7 125° 195° 12315 125 900 Do p sikh Gildas 1231g Apr 21) 128!2 ret N7 J'ly| 12914 Jan 
ate seal Ate, amet “aat. 4a 1 aan’ ake. « meeieeoeees ae a eee i DE cadbocaduidt<s cnanne ° 
41lz 43%| 42!2 423;| 4219 we asl2 44 | 43% 43%) 2,650) V! inta "Ry Oe. laasd* Jam isl 166 Fae Stil ladig Dieo 121087" 353 
| foug,  f/eno2 aed oan” 168 "fota1 * 164 "72, 72\| ~ 1,020] W estern Union Teleg--|" 715s Apr 18| 76! Jan 10|| 63 J'ly | 78t Mch 
“ze ore a? ae ie + *64 , 67 : *64 ao 400| Westingh’seEl &Mfg assen|; 64’ Aprl9; 71 Feb15j| 4912 J' iy 2le Jan 
oF? steel att. uly i? ane Do 1st pret 116 Jan 14' 123 Jan 5/1 110 Mayj 130 Feb 
; *117 (11712! 117 117 '*110 11712'*110 11713'*110 11712! 200! Do ist pref.......---. Feb 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. ne 
Banks bia | Ask | Banks Bid | Ask || Irust Co’s | Bid | ask || Trust ves Bia ran A pages he fo smal 3] Bu | Ask 
Brookiyn . ,Breakiye : nie 5 Ose 142101 148 Guar n Tr ie _...1N Y Trust.| _._.| 635 Brooklyn Tr 435 | 450 
Broadway §) 385 } 400 || Nat City..-| 285 | 300 nied Ten lthad “line ee i vo 100 ||Citizens’ _../ 120 | 130 
Pie ott cas] Sp fiveopiny | ten | 300 loner 1308 | || Kulckerb'kr| 3907] 208 || Standard Z| 400 "| 410 ||Platbush"22| 200 | a6 
eereee p 'otPice 1 Commercial | 195 | tis |iLaw T1&Tri 245 | 259 || TitleGu& Tr] 495 | 500 Franklin...| ....} 20) 
pee iou 1 tiger etaines ied teedd joo — 300 | 310 || Lincoln Tr.| 130 | 140 ||‘Tr Co of Am| 337 | 345 |l Hamilton --| 270 | 280 
ome pee t Co’ quit’ble Tr] 610 Manhattan | 375 | 400 |}j Union Tr__.j1230 (1260 Thane apoo= 100 | 110 
Mech: rales t 225 240 =e Farm Lo&'l}1540 | ___-|| Mercantile .} 725 | 740 ||US Mtg & it 465 | 475 Kings Co 505 | ~~. 
coed. 1150 || NW Y City Fidelity ...! 215 | 225 || Metropol’t’n) 440 | 460 || Unit States_|1150 |1170 L & Tr] 295 
n a OO a Astor 335 | 345 || Fulton 290 | 310 || Mutual ..../ 130 | ..../] Washington|f375 | _...]| Nassau ....| 160 170 
BEY --0-] S00 | STO Faster —o0.- iio. Tnce| 125 | 130 || Westchester| 159 Peopl 800 | 310 
Bankers’ ‘I'r} 640 | _... Mut Allnce| 125 ‘ ecople’s _.. 
| Windsor ..| 971s L022 Queens Oo. 110 | 125 
i ‘ 
|. Bid and asked ices; no sales on this day. §Less than 100 shares. tEx-rights. b Newstock. c Ex-div.andrights. dN 
. tSale at Stock Exchange or at auction this week. 


s Ex-stock dividend. {Banks marked with a paragraph (1) are State 


ow quoted dollars share 
bane ee Oe ae 























“ New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jam. 11909, the Buchange method of sidered bonds was changed, and prices are now a)!—"‘and interest” —sxsept sor income and defaulted Donds, 
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BONDS | x Week's 3 Range BONDS ¥ Price Week's! FSr3|| Range 
N. Y. STOCK EXCHANGE Friday Range or Since N. ¥, STOCK KXCHANGE Fridat Range or Since 
WEEK ENDING APRIL 21 z Aprii?i | Last Sale , January 1 Week ENDING APRIL 21 2 April 21 | Last Sale 32 January 1 
UL. Ss Cioverument Bid Hig pj Cent of Ga RR—( Con) Bid AskiLow High! No mal High 
U 8 28 consol registered.d1930/q.y| 1014 101% 1 be tt .---/|L01 5 201%9]| 34 pret income g 6s stamped.) _. || ......100 | 85% Oct °10}....)|...-.. «5 
U 3 2s consol coupon....d1930\9.J| 101% ...... 11% 101% 5/101 101% Chatt Div pur mon g 48.1951) 9.) “87 ...... 874, Feb’11).... 87% 
U 8 3s registered ........41918/Q-F 101% 102 4g)102 a, ARE 11 ....//102 || Mac & Nor Div lst g 68.1946) J.J) 105% ....../106% Mar’11).... 105% 106% 
U 8 38 cou PON.........---K1 L918 -F eceee 02% 0 ae 102% Mid Ga & Au Div DB. .06. L947 J-J 105% alo dca ] 15 Nov'06 corte noa, 1108 
U S 38 con smali bonds..41918/Q-F) ...... ... Hioie rips. Mobile Div ist g 58.....i946) J.J | 109% ....../108% Feb'1; 108% 108% 
784s remistered......-+++18 1925|Q-F Vids 1153/1153  Apr’11 2°27) i76"° 176” |]Cen RR& Bot Ga col g 681937\M.N| 101% 107 [101% lots 1) 101% 102 
U S 4s coupon ...........--1925/Q-F| 116 Sale 116 16 | 4 115% 118% Centof N J gen’i gold 68.1987 S-d| 122% 123% 122% Apr’11]..../122% 12344 
US Pan Can 10-80 yr 28.K1936|Q-N| 101 101%9|100% Aug’l0 ..02/)..00.. .200.. Registered ..........-41987/9.J| 122% 123 [122% 122%) 122 123 
Am k & Ae GS Be... 21/F.9) 107 108 {107% Mar’11}.... —e 
Foreign Government om nr R ten 6 Obi hee SSeevi ew dl TOG ® -dcccockicouue 4on¥enes secdiisesese see 
argentine—Internal 5sof1909iM.sit 98 98%| 99 Mar’ll..../| 97% 99 Leh 8..1912/4.N| 100% ......|100% Apr’l1]....||100% 100% 
imperial Japanese Governm’t : N Ye ‘Long Br gen g 4 48 194liy.s| 100) ......| 99% DeO'10!..../|--ceee --neee 
rling loan 4\98......-1925/F-A|t 937% Sale | 93% 94s 183) 93% 95% Cent Pacific See itic Co 
2d series 4498........ -.1926/J-J|t 93% 23%] 93% 94 | 28]| 93a, 9524]|CentVermont lst gugd4s.cl¥2U\9.7/ gg9y 91%/ 91% Apr'li)..../| 874. 93% 
Sterling loan 4s ........ 1931/J-3|¢ 88% &9 | 88%Apr’l1 ....|| 877% 90 ||Chas&Sav See Atl Coast Line : 
Re ub ol ba 58 exten debt... M-8 ptt 104 LU3 44 1U3 4 5 1021 104 Ches & Ohio gold 68......a1911 Bct)l cccace 90e* -1100 Nov 10 eeecilsee +s 106% 
xternal ican 44s ...... 1949 F-alf 97 983,| 99 Feb’ il eeeel] 97% 100 Gen funding & umpt 58.1929) yy] {05 "105% 104% Apr’ it). «+ || 102% 106 'g 
Ban Pauio( Brazil) trust5s 1019) y.J oT 975,| 97 Mar’il..../| 97 97%j} etconsoig megereepens to M-N| 111%, 112 [111% . 111% 12 111% 113% 
U S of Mexico s! g 58 of 189V/Q-J|4 95% 97 | 96 April _...11 96 98 Registered.............19359 YIM-N| ..... 1114 119% Jan'10 ied ghene evce 
Gold 48 of 1904.......... 1054 3b ‘. 2 96 Bo } 92's 3/91 94% °—— L gold 40. -r0000el B98 M-8| 100%, en 10 OOP aneiol.. 24/1003 101% 
éseé a on 1 e Seesesesesese ee IeIe IS |) ec cece = 7 ee|seereen 840888 
State and City Securities | '7 hss astso/ $5 to 2.1) Convertible digs ........1930\¢.8| “He Bale [96° 96%*iz4l| Ua OT 
N Y¥ Oity—4 48 ............ 1960\M.s/ 102% Sale [101% 102% 96/1003, 102 Big Sandy lst 4s........1944) yp) 87 87%) 874 Mar’tl)....!| 87% 89 4 
448 rects int fro Jan 24 196U/M.§| 102% Sate [102% 102% 199) 100% 1021, Coal Riv Ry lst gu 4s8..1945) 5.n) 95 87 | 853, Nov’10}..../|........- 
4% Corporate Stock.....1959|/M.N| 99% Sale | 99% 99% 76] 985 99%|| Craig Valley 1st g 5s....1940/7_3/ 102% ...... 1028, Apr’11|....||102% 103” 
Corporate stock ....1958|M-N| 90% Sale | 99% 99% 34/| 9814 993,{| Potts Creek Br lst 48..1946/7.9) 9 ol. 9 Jan °U9!....]]. 000 -- 200 
New 4's biahe cab Olek can LYS7IM.N} 107% 108 [107% 107's' = 11/106% 108 R & A Div Istcon g 4s8..1989) 9.7) 95 96%) 953, Apr’1l}....\| 95% 96 
New 428 ............... 1917 M-N} 102% 102%/102% 102% 3111017 102% 2d — 48........-.1959) J.J 92%) 91%9Jan’1l)....|) Dl Ole 
42% Corporate Stock “1007 M.N| 107% Sale [1074 107% 31//1064108 Warm 8 ai lst g 58..1941 M-8S} 101% ..... [113% #ev’U5)..../|...... secete 
49% assessmt bonds....1V17|M-N} 102441023,)102 Apr’l1..../)102 103 Greenb er Ry lstgug is 40 M-Ni 85 .....- 95 Oct’10}.... 60 *esece 
4% Corporate Stock....1957|M-N| 995 97%] 99% 99% Bill 98% 99%)|/ Clic & Alt RK rof g 3s.. R tt: A-O} 73 73%] 73% 73%/ lv BHC ex 
N Y¥ State—Canal Impt 48.1960) J.g/#105% ...... 105 105% yeill04%, 105% Railway 1st lien 3498...1950|/F-3| 69 Sale | 69 BY] 
So Carolina 498 2U-4U..... 193% d-d eeeer® secee: 1034 J’ly ‘10 aanelednes @ o¢ ee e Ropgisvered...........6 YoU J-J 6Y 68 75 Oct "OY eee 99 e+eeee 
Tenn new settlement 3a..1913|J-J| 96% ..... ‘97 - Mar'11 7777)|' 96" “977” |] Chic Burld& Q—Denv D4s1922/F74) 99 «oo 99 Mar’1l}....|) 99 997% 
Virginia funa devt 2-38...1991/J-y| 98 22... &6 86 | Sil 86% 86%)| Tilimois Div 34s.........1949)7.5| gg Sale| 874 883 | 40) S735 88 
és deferred Brown Bros ctis.|....| 60 Sale | 60 61 128) 40 867% @ lp apaey cone coool 4d] Joy) od, wen ee | 88 * BOp Gl... Biccous ane 
; ’ } Ilis iv 48 seeesece occcee L949 J. J 994, 997%, py 5s, U9 7, & 21 Y93g 100% 
Kaiiroad | lowa Div sink fund 58..191¥/,.6 ON ctaias 104% DeO’10}....1|. 200 scnnce 
lapama Cent See So R Sinking fund 4s........1019) 4.9 99.5 99%2| 991%, Mar’i1)..../) YD% 90% 
ba Midi See At Coast Line | Nebraska Extension 43. ett M-N| 99 99% 99 Apr’11}....|| 9633 99% 
Albany & Susa See Veil & Hau - Registe eogenceccccces > 27 M-N eecese 420868 98% Mar’1 1 eee 98 lg 98% 
Allegheny Valley See Penn KK Southwestern Div ia27"i92! M-S} 99 ......| 9Y Feb’lil..../| 99 99 
Alieg & West See Bull Kk & P | owen ——. See Great N te 101% 
Ann Arbor lat g 48......A1U96}/9.J) ...... 83 22 82 3% 85 OVDODLULC O8.......00000L VLD agin) 101%,102 [101 LOLS} «4/101 
Atoh TI & 8 Fe—Gen g 48.1996 2-5 08%Sale | 98% 99% 95 a ® 997%, || , Femeral 48.............-+ 1993'm.g O71 Sale 96% 97%) 23/) 96% Ys 
Registered,........0.....1995/ 4-0} ..... . 98% 975% 97% 6] 975, 995, ))Chicd Millieiwimpg 4siv55)/7_5) g1 82 | 81% Bi%| 1) Bl 83 
Adjustment g 4s.......A1995|Noy! ...... 91 0% 91 | 1111 90% 82% ist consol g 68...........1934) 4.6 124% 126 |127 Jan’tl). 127 127 
Registe Vered «22.0002 1995 OS | pe OES SA 92 Jan’10 || i General Consol 1st 5s8....1937\y.N} 110 Saie [110 110 | 1/L09% 111 
Seeeeee AiYY5|\M-N| 897% 9135] 91 91% “9ill 96% 92g Registered... scnanecscsedOline Ml oc. 108% Mar’11]....)108% 108% 
Conv 4s issue of 19007-1955 | ee 110 |108 Mar’il.jii05 109 Chic & indC Ky ist 63.1036) 9.7) 109% ...... 109% 109% op 110% 
Conv g 42 RE ee ME al SR 1955] y-D| 108 108% 108% 108% “7 O/105% 1104 || Chicago & Krie See Erie 
Conv 4s (issue of 1910).1960] J-D| 103% 104%!103% 104 | BOlL09% 1044 || Cluc Gt Western 1st4s...1959/75| g6 Sale | 95% 86 | 39]| 84% 86% 
10-year conv g 58 ......1¥17) 9.) 109% LLOKJLO9% 110% 74 108% 111 %}| Clue 12 ce Lousy rez 63...1947 J-u| 127 1285%]127 Mar’2ij....j/127 127% 
Debentures 4s Series J.1V12|/ FA} ...... ...... ¥8%qJan'l0 |, Pe a Refunding gold 5s....... 1947/7.5/ 105 ll [1214 Deo’0yl....if...... ..-- -* 
gant Okla Biv isi da-loeea's| “WS BF oe 87m 8 Wak Ha Batunding te ears OGL a a] BB, | 888 SUE hab hS 
ast O iv lst g 48..1924|\m-8| 96% 97 +4 % j 97 y SU 8.4% 100% ...... 100 3, Ve woeef{ LOU 
Short Line list 4s g...... lVSsiJ-yi 93 . Sait ‘i ee 1 + Ai Chic Ind & Sou 50-yr 43..1956 5. ; 93 ° 92% oat Mar’11}....|| 92% 93% 
3 Ke Pres & Ph ist g 841042 M-S| 108% 110 193 45 Deo'10 |. eee oul Clic Mil dé St P term yos 1914) 7.3) 1O8y --.-.. 102% Mar’il)....j//102% 102% 
ati Knox &N SeeL&N ) mane os series A..c1Y5Y!/7_7| 937% Sale | 98% 98% 7270}| 98%q YO% 
Atlantic Coast lst g 4s.41052iM.s| 9514 95%| 944 96 70] 933, 96 Registered. .......... e21959/Q.3) 2.2... 98 | 994, Jam’11/_...j/] 99's GD» 
Ala Mid Ast ge gold 58 ..1924/M-N ad 109 (108 Mar’ll.. liiog 108 General g Sigs series B.elg3d ik 86% 87%) 87 Mar’ll)....)) + fh a 
Bruns d& W lsat gug4s..193t]y-J| 95%9...... 95% Mar’11 <"""/| 95% 95%]| 25-yT deben 4s ......... ol9S4/7.9| 92% V2) Y2 92 Bi 4 
Charlies & Sav lat g 78..103t)/y.g| 133  ......}...... ae Saw: ES Div g 68....1921 J-J| 106% 107%/106% Mar’11), 10644 10 
L. & N coll ¢ 4s......... old’ M-N|i 93% Sale | 93% U4 73, 923, 96% Chic & Mo Riv Div ds...1926 Bodt: 200% entoe 108% 1U8% “"PlL08% 109 
Sav § & W “Lat gold 68..1934/a-O| 124% 127%4|124% 124% jlalioay 126 Chic & P W lst g ds.....1921) 9.3/ 1064 106%/106% 106 l 106% 107% 
lat gold 68.............1934|A-O| 110%....../111 Mardi... =/[bu 111%j| Dak & Gt So g bs........1916) 9.7) 1024 1045/1034 Apr’21)....//103% 103% 
Sil Sp Oca@G gug4s..1¥lsij-y) 96 2.2... y5 we Monk esses ceoece|}| 280 & Sou assu g 6s..... L924! 9.3) 116% ...... 117% Jan’11).... as 117% 
Atlantic & Vanv See South Ry LaCrosse & D ist 58....1919) 7.5! 103% ...... 105% Dec’ 10). ...}/......- ‘w7% 
Austun & NW SeeSou Pacitic Wis & Minn Div g5s....1921/7_.)) log ...... 106% Apr’11}....//106% 107 ty 
ed Obie peter 1g 3 ‘a8. -l¥Z5iJ-J| 9243 9B | OZ% oa 37 92% 93 Mil & No ist cons 6s....1913) yp} 103%...... 103% Heb’11)_.. 103% 7 
Registered... .ccccccklVZ5/Q-J| seccce cence oT eee Seine Extended 4'98.........1913) yp) 100% ..-...]. 0.22. eens PIES gy) RO 
GOld 45 ....cccccccceeeeeMlY43/A-0] 98% 98%) 98% 98% B01 98  GHig}|Chicd& Northw cons 7s....1915'9.¢) 1104112 {1104 Apr’11}....||109% 113 
Registered ........... A1lV45/Q-J} ..... . 98 | 97 97 1} 97 98s iixtension 48...... 1886-1926 ge 97% 99%) 99 Apr’ll)....1) 98 99 
Pitte Junc lat gold 6s...1922 73 Sau. <eanen Re Registered....... 1886-1926) F.a) 97% 98%) 97 Mar’ll)...j| 97 98% 
PJun& M Div istg3'gslY25\M-N| 83 ...... | 88% Mar’l1 || 873, 88% General gold 349s........ 1987\M-N| 871g 875s] 87 8745} 8o}| 87 $80 
PLE& W VaSysret 4s1941/M-N) 90% Qi Vl Vl4a 2]/) 91 O2% Registered ........... P19387'O.F) ...... 86%! 931, Apr’OY}....|]...... ..- 
Southw Div lat g3‘9s...1925|\J-J| 90% 91 | BUS 90% 62! BR8y V1 | AER, 06 198/ive.N| 98% Y8 | 98% 99 | 7 “985 99% 
Registered ...........41925 9-3 88% ....../ 89% Apr’10... oi)... Ce] Sam eimg fund 68...1879-1920!/ 4.9) 111%...... 112 * Jan’11 seeelitiZ 1123 
Cen Ohio BR 1st 6 g4%98..1U3U/M-S} 1UU%...... Se. i a RKegistered....... 1379-1929/ 4.6) 110g ...... Bi1% NOVO). .. Ul cccce. cece 
Ul Lor & W con 1st g 63 1V85/A-O| ..... ...... or ee Sinking fund 58...1879-1929/4.9] 106% ...... 10635 Apr’11}.277/|106 106%, 
Mouon Riv lst gu g 6s..191%/F-A} 1024 ...... 1024 Feb’11 |, .1/10245 1102's hegistered...... 21879-1929) 4.0) 105% ...... 106 Mar’16 snene ened 
Ohio River KR ist g 68.1936) y-D) 10944112 |109%Apr’1ll,... 109% 10944]] Debenture ds........... 192lia.o 103.4 106 }106 Feb’11{.."71/106 ivé 
General gold 6s........1037/A-O} 10541104107 Jan’ll _.../107 107 Registered............. LW21Lip.O| ...cc. ecco / 10619 Feb’10]_. en annne 
Pitts Clev & ‘Lol leatg 6s 1V22;/A-O} 113 ...... 113%, Feb’11__.. +(e 113% Sinking tund deb 5s..... 1US3/\M-N| 103% ....../109 109 d 108 \& ios” 
Pitts & West lst g4s...1U17\J-J| V07%...... 973, Feb’11 ....|| 973% 973% BROPIStOPed.... .ccccccccee 1933'M-N/ ..... aaa 107% Apr’11],.. 107 wl08ly 
Stat isi Ry let Sug 4 ioe I aoe ED eosuunth ee Geet OG cs ks ctauch Mil LS d& West lst g6s 192livy.g! 114%...... 115% Mar’11|...||}115 116% 
Beech Creek seeN YC d& H | iixt & imp siund g6s1929/F.4/ 109%111 [110 Apr’i11}....//100% 110 
Bellev & Car See iLtimoist Cent Ashiand Div 1st g 68..1925'm.g/ 117 ....../142% Feb’U2)..../|...... .--- 
Bruns & West See Ati Coast L | Mich A rab Ist g 68. .....10924 J-J| 1174...... 118 Jan’1i/--"7ii8 118~ 
BuitaloN Y¥ & Krie see rie INCOMES ...........-.06 LM] 100 © ceccccthOO% DOO"LOL .. ll cosce sess 
Buitalo Kh & P geu g 58...1037|/M-S; 112%....../112% Mar'11 eeee//h125 118 jj Chic Rock. lel & Pace Sa7771917 J-J| 1095112 107% 109%) 1//100% i10- 
Consol 498 ............ ~1Y57|M-N} 106% ...... 108% Dec’10 ..../|...... «. Rogistered.............1917/J-J| 109 ......|109 Ange aimee eee ce 
All & West lst g 4s gu. 109s A-O} 97%100 | 97 Fev’ {1 paoat: OE 97 General gold 4s..........1988/ J.-J} 97 Sale | 96% 1l!i 96 §=98 
Ol & Mah ist gu g 58....1043|/J-J} 108% ...... it ee fh em Ree . Registered... ........... 1983) J-J| ...... Y7y aoe Feb? ho vienlinenan shanee 
Roch & Pitts lat g 6s...1]921)/F-A| 118% ....../115 J’ne’10, 8 i ii aa ial Refunding g 4s ......... 1934/a-0] 88% 89 8% 88%) 821) 881g 89% 
Consol Ist g 68........1922|/J-D| 116% ....../116% Mar’ll _... 116% 116% Coll trust Series J 43....191Z\M-N) ...... .... oD early? 10 i al hail eed 
Bulli & Susq lst ref £ 48.d1¥961 J-J ee2eeee ene eee 72 Mar’l 4 seeeee *eeee8 BE EB cccvcccccecccsenceoh the M-N 06% 07, 96 Dec’ 10 eees!|*eeeee £20608 
Bur U R & N See © R if d& P | N 4s.... eeeeeeeeeee Te M-N 96 eeeeee 04 Deo’ eecel|l*eeeee 426068 
jan So let ext 6s ........1913) d-J| 102% Sale (102% 103% 8 (102% 103% © Gi ncensibka ocecrcces eel VLTIM-N;} 95%, ......) 94% May'10)... il... wcccce 
BG GRacccccacocéecesecce -LV1SIM-8| 101 101% 101 Apr’ 11 ,...' 100%, 101% © Ghvesenssconencesncecs 1918iM-N} 94% ..... ° 73% Aug’09},.../]..... © cece 
Registered... .cccceceeee LY 13 M-S ereees e@e20608 100% Jan "11 eeese 1003, 100% a ae I Fa Pac RR 48..2U0U02 M.- N i Sale 4 161 72% 744, 
Carb @ Shawn See {li Cent | tered...... .---.. Z002Z|/M.N| ..scce cencee wan Feb’11)..../) 74% 74% 
Carolina Cent SeeSeab Air L RI ack& Louis lst 448 1934\M.8 94 | 93% Mar’11)....1) 93% 94 
Carthage&® Ad sSeeNYC&H Bur O R & Reo lst g 68.1934/A-0 110% 112 11149 Mar’i1)...jj111%9112% 
CedRiar&N SeeBCR&N 5 eg opesbasedned GLO! -cdscan qasenal teh EE Bilicccallbasece ox 
Cen Branen Ky See Mo Pac | CRI & NW lst gu 6s.1921/A-0| 105 -.2-2-1106% Feb’11). ...|(106 9 106%, 
Cent of Ga RR lst g 6a..p1945|/H-A) 114% Sale 114% 114% 2112% 124% M & St L lst gu g 78..1927/ 3-1) 2... ck ccc ccle nce cinhetestitiilie ieiiliin enemies sll 
Consol gold 5s...........1945/M-N| 108 Sale 108 1038‘ 6. 107% 109 Choc OK & G@ gen g 5s .01919/J-5| 102 ...... 1025 Mar’1 11 snail 102% 1025 
Registered............. 1045|M-Mi ...... LOB 4328. Ame OG 0 cccllcccsoe cons Consol gold 5s...... oe-L952\M-N} 106% 108 %/109% Feb’11). .../|100% 100% 
lat pref income ¢g 68....p1945 Oct | 07% Sale 106 O7% 2100 i038 Keok & Des M lst 68....1923 A-O} 99 ......;100% 100%; LOO LlOd& 
BERIPOG 2 onc cecccecccecogess wees} 106 109 100% Mar’11.... 100% 100%j}/ChicsStlL&NO See lili Cent 
2u pret income g 58....p1945\Oct | 104 Sale 100 104 | 16! 96 1064//ChicStL& Pitts See PennCo 
2d pref income yg 5s stamped] ....; 100 103 100 Mar’11....100 100 Chic 8t P M & O con 6s...1930) ¥-D neat 125%/124% 124% 124 125% 
3a pret income g 6s....p1945'Oct' ......100 100 Apr’ll....| 85 102 Cons 6s reduced to 3'98s.1930'y-D' 85 
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MISCELLANEOUS BONDS—Coeontinued on Next Fage. 
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Street Kailway Street Railway | 
Brooklyn Rap Tr g 6s.....1945/A-O} 104 Sale [1024 104 102 104 |}Met8t rd gen col tr g 58.1997/F-Aj| ...... 75 | 78 74 | 37) 73% 78 
lst refund conv g 48....2002|J-J| 83% Sate | 88% 84%] O4)) 82% 84%)| Ref g 4s...... idk eae QO2Z|A.O} ...... 45% 46% Mar'11 eh ibe ies 
Bk City lst con ford et J-J}| 103% Sale (1024, 102% 102 103 ay & 7th AV late gis 1943 J-Di 102 LUQ%w™LUZ' 102%) BI102 LU2% 
Bkiya Un Hl istg £01 1]M-N] ...0.- scaees| 98 Deo’lO}....H... ainle incited Yth Av let gu g 63.19V3|/M-S/*......100 |100 Jan’11j....|)|100 101 
—s Un El lat eg B07 1950 F-Al 1009 100% L014 Apr’11}....110044 102 Lex ava PUistga gs 1993/M-S/ ...... 10l | 99% 90% 9944100 
ae ree 4-58....1950/F-Aj| 100% 102 [101% Apr’i1}....//100% 102 Ave RR con gu 4s 2000} J-J}| ...... ...... 61 Mar’1l1)..../; 69 61 
Kines io as § 48...<-5808 BF-A| 81% 84 | 84% Deo’10]....1............ Cent Tr Co certfs s enn eoee) 61 Sale | 60 £61% 58% 61% 
Stamped guar 4s ......1949/F-A| 82% 83%) 824 Mar’11/....// 8244 84%)/ Third Ave Ry ag g68..1937|3-J| 109 109%{110 Jan’iij....\}109 111 
Nassau Klec gu g 48....195])d-J| 7s%Sale | 78% 78% 78 79 HN Orl Ry & Lt oa 08 oe 1935 eee Fe a Me 
Conn Ry & meg sFet g Aine 51 J-J lola 102%/102% Mar’10}. ...1]...... .-----}] 56 Jos A ad Pils g 58°37 98%100 | 98 Nowv’OB)....1)...... «cocce 
hg tev 498 ......1951} d-d} 101% ...... 101% Apr’id]..../101 102 [/St Paul ay Cab con g 68.1937 106% ......;1064% Apr’11]..../}106 106% 
Det U eo Sy toon on 6 4498,1932)J-J| ...... 81%) 81%, 81%) 2 80% 82% ]) Tri-City Ry & Lt lata t 54.1923 97% YS | 97% 98 | 121] O7% 98% 
Havana g 5s.1952|F-A| %6% 96%) 97 Mar’11}..../) 94% 97% Underground of Lon 5s... 1880 bdnen o> combos - Apr’09/.... You Ba 
Inter Met coll hd woo tart A-O| 78%Sale | 78% 78%t159i] 78%3 TO% 1] 4%aS...... 2.2... ccecccccce BS 84 93's) 11 i. 
Inter Rap T 3-yr conv 68.1 100 100%/100 100 1100 10051} Income G8 esos coeeace 948 53. Od 86 Apr’11}.... 38 6 
45-year 58 Series y ves + 1 M. N 103% Sale 103% 103%, 25 103 ' 103 Te Union El (Chic lat g 6e8..1045 eeeeee see ee 84 Oct 708 eececellicereee ce eeceee 
Internat Frac coli tr 48..1949 J- J seeeee eee ee $8 MayrO8l 2. eeeeee Ge eeece United Rys 8t lat 48.1934 J-J eeeeee © 2£468¢ Aug 

















. 80 "710 eee -eeeee 20° 
Manila Elec let & coli 58.1953 b i euecee eeeeee | $8 May’06 eeeceileeeeeoe 222408 U nited BR San ¥ra 48.1927 A-QO 68% 71 69%, Ape ‘11 *ee 69%, 73% 
*No price Friday; latest this week. {/Flat. aDue Jam a Due Apr eDue May gDueJ’ne ADue j'ly kDue Aug oDuasOct pDueNev sOption Sale { 
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New York Bond Record—Continued—Page 2 (VoL. LXxxxn. 
7 3. BONDS = | 3. : 
& Price Weer’s | 18 Price Week's s| an 
| N. ¥. STOCK EXCHANGE Fri £23°4, 21, $I] Since N. Y¥. STOCK EXCHANGE ¢ Friday Range or 33: ieee 
__Weex Enpine Aprit 21 Aprtt of idanere i Week ENDING APRIL 21 April 21 | Last Sale 3) January | i 
) eee el ae - — aa 
ee ask|Low sah Woll Low Hioh|| Evie & Pi Bid Ask Low | Hiar| No|lLow Hee 
123% .. 4% 124 "pine 125%|| vans & T H lst cons Ga. 192E}J-y) 112% ..... TR se Mar'l1 NoliLow Heer iaht1s 
18 iad” M <{t. iss goneent eesee1942/A-O} «-.... 1014910] a ADE '11)..0. 
1k 112% i \3 4 lie ites Mt Vernon st gold ds... 3/A-O 114 Apr’05). 0.1) ccs. coneee 
106. Sate 1 2 a + Hg + co hg d Brevek at & 50. f BQ) sicece cdcess 95 PRG. cs Mestad ércane 
v2 i) seca et 
be “ii bia Pore See Pere Mar 
itt FlaCa& n See Sea Air Line 
10 101 _101 | di101 101 [Fk i let 4'98..1959'y-Di 95 95% 95% 05%) 16) 95 95% 
10 rn 108 Mar’ii 2eee' | % Burt ~) U Db Uo lat 4 ‘as. d-d 90 15 v2 Aug’10)}.... -@eees Geeece 
87 ...4-.| 898 Mar’il).... Wt Rio Gr lat g 4s...1928/J-J| ...... 84%, 82% Apr’ll)....1) 82% 
88% 89 | 86% Oct '10/....//........-... 14> &SA SeeSo ac 
104 105 ji Apr’i1)...j/08 104 al A & H of 1882 lst 58.1913\a.o) 96'......| 084 Feb’1l)..../| 98% 98% 
Seeeee eeeecee 107% Des 'U2 eece *eeee céeecee Georgia & Ala See sea A Line 
: Ga Caré& Nor See Sea A Line} 
G Pacitic See So Ky 
93% 94%/ 93% Apr’il 93% 95 Gout bts hee s‘noeN ¥ me 
pr obec ' Ww ; Cent 
a4 92 feb’11).... 92 Grand Rap & {nd dee Penn 
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Manufacturing & Industria! 
piel Sec Cor conv Ist g 5s.’27 

I du Pont Powder 4 «s.. 1946 
Gen Hiectric dep « 31g8..1942 


10-yr g deb 53..........6. 1917 


Int Paper Co let con g 68.191 


Consol conv sf g 5s..... 1935 


Int St Pump lstst d5s....1929 
Lackaw Steel 1st g@ 6s....1923 
st 68..192¥ 
N Y Ar brake Last conv 6s ’28 
Ry Steel Spgs ists f 5s8...1921 
Republ &8 lst& coltr 68.1934 
"a on wg & P ist st 68..1930 
Us sreath | Co sitdeb 68..1913 
U 8 Realty & I conv deb g5s’24 
U 8B Red & ag mph Bu 193] 
VU 8 Rubber 10-yr coll tr 68.’18 
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BO 78 90 


70 70 
103 "9 104 
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81 103 104 aa 
~~ eNo price Friday: latest bid and asked this week. 6 Due . 7eb d Ime Apr elne ay 9 Due | Jne A Due J’ ly kDue Aug oDue Oct yp Due Nov “sOption Sale 


Manufacturing & Industrial 
U S Steel Co coup .@1963 

Si 10-60 yr s. reg ..d1963 
Va-Car Chem lst 15-yr 68 1923 
West Electric ist 5s Deo 1922 
Westinghouse EK & Aist ds ’31 

JlLiscellaneous 

Adams Ex col tr g 4s......1948) 
Armour &Uo lstreal est 4 ‘sa’3¥ 
Bush ‘Terminal lst 4s. ....1952 

Consol 5s......... ae gemiee T 
Det M & M ld gr incomes. .1911 
{nstut for Irrig Wks 4'es 1043 
Int Mercan Marine 4%98..1922 
int Navigation lst s f 58.1929 
Morris & Co lst eaf4%s..1939/J-J 
N Y Dock 560-yr lstg 4s..1951 A 
Pub Serv Corp N J gen 68. 1959/A-0 
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Peet tee ost 
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Wash Water ow ist 68..19891T-J 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 










































































































































































ao a ——— | 
_ STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCK Range for Year 1911 Range for Previous Yea 
_— of the} CHICAGO STOO (1910) 
Apr 15 a reg t ara A yen a= Thursday Friday Week EXCHANGE ~ = 
April prit 19 | April 20 April 21 |Shares Lowest Highest Lowest Highest 
’ : ws sche ' 
188 as | ee a | “o a Last Sale ie Fs A oinite Chico aye R yenc=-100 185 Jan ii} 186 Apr 5j} 160 A 185 Mok 
: Last Sale one iL nthe ts anshitein tein in heiaents auallonsen th llg J’ly 3lo Jan 
*% 6) #5 6 (| %5 Last Sale\6- Mch’li) ~~--|_ Do weu--0.,100] 4 Feb i| 6 Moha3 2yiy| 7197 
pon 90 “0 e i 90 one 5 “gs- eee 50} Chic Rys t pat’ ctf “1! --- 85 Apr 7| 93 Jan 21 Sep 109 * Jan 
; Siz Gp] #8lg tal M8l2 Oe] #9" 11 | Bla Bt ssilchic Rys part ctf “3222 “Bip Feb27| 1o‘Jan 28] 8! Mav} 16 Jan 
, ’ water. 2 an e 
“402 c. = ou *41p § — — ; Mch’ll| ..../Chic Rys part ctf ‘‘4”_.. 4lo Mch 1 5 Feb 27/ 3 hay Ylg i 
i ona ae antes 4 a an on et 2} 4ig 8 ig 5|Chiecago Subway_..-. 10 37g Feb 2} 6 Mech 1 Qig J ne 614, Aug 
: 3 2 4 4 4 2 w<-= «----| 690) Kans City Ry & Lt..100] 20 Jan 30} 25 Feb 23 20 Aug] 39 Jan 
; 70 71 | 70 70 72 9 71/|*69 #71 80| Do pref - 0 1 1 y F 
: *20 23 | *22lg 231 Last Sale|227 ’ << === 6712 Mch 8} 7212 Feb 25}} 69 Feb| 77%; McB 
*_... 68 | *66 68 7 68 '| 67 67 Aggie “100 stetropal W ey ~<te 85 Feb uae Mch 29 st Fet > ya 
—-——- oe “e-@ nn se ee ee € y 29 5 e ; 
#20 212 +202 22 *20l2 2112 Last Sale|21\2 ApPli| ....|Northweste: ““iev-_.100| 21!2 Mch10| 25 Mch3v 15 Apr 33 tne 
: 6912 6912] 691 70 | #6912 71 | #70 71 | #70 AOL A): gto) US Dee nan ensse 0) 60 Janil} 67 Mch30}} 53 May) 66 J’ne 
#1013 11°] 10% 10t2 10g 1 108 1 148 south side isvaigd”-100 9 Sen 16 131 Feb 23 o yy base Fo 
Set rae Sree Sai ‘3 a > eb 2: ’ 
*45 650 | #45 50 | *45 #£«23650 Last Sale\47 ASPET count: OO * Wacscdas --100} 45 Apr 6 50 - Jan y 40 Ply 104 Jan 
) 
M4 Miscellaneous | 
S| SBE Bal Se ae] oS™ SS oS Biel oR St Sea Merton tn -n-s0s] aie gen 2) doe Ave et oe one] aia 
pal * cath OYE go te, SE ee eseee 8 4 pr y an 
: mh a Saas fo Me fh forel Fa 265 Feb*ll] .... American” Radiator..100] 265 Jan 9] 265 Jan 9 240." Apr 261 Dee 
E Sots, ta | tiie te | oti a3-" acsii] a p FTES IM 0| 1262 Mch 9] 130 Jan 14jj 1.6 J y 135 A 
*111  11219/#111 11219/*11214 Sale\l11_ Meh’l1| 7277 coe eae, 7166] ia Jom ah Yisle acnicll lor Amel 1 ee 
oe} *1451o 146 1453, 14534| 145 145 *145 146 |*145 146 o--- A 0 Toes chhph~wnoeekee 11014 Jan 6 11234 Menhls 107 Aug 112 Jan 
fa te whet ky ee ee 75|Amer Telep & Teleg..... 1415g Jan 7} 14612 Mch23}| 13114 J'ly | 142's Mch 
= 5 45 Po ‘ a, 1,580|ooth Fisheries com....}| 40!2Jan 23} 59144 Mch sj] 31 J’ne| 43 Deo 
< “75° 75 “73° 74" “73° 737 71 72 70 gt dd no ctf -«aea* 39lo Jan 19 5734 Mch 9 29 Aug 41 Deo 
= 501g 5014] 50le 51 *51 52 *51 52 | *51 52 651) Vo pret... ..... 68 Jan 14} 82 Mch21 56 J’ne 74 Jan 
| a we oe an. ae ae J. Se & Chic Uanal & D-100 5014 Aprl7] 52 Feb 2|| 46 Dee| 55 Feb 
ps ty ant sa ae os mM - ; 2 : 8 z 8} 100 — Brew’g & Mait’g._.. lig Mch29} lig Mch29 1 Feb 1 Feb 
= 51 Bille] _50l4 51%4| 49% 51 | 50 50 80. | 578|Chic Pneumatic Tool-100 rae a aote Fen zall odie] & Fe 
5 11912 120 | 120 #1191 12019] 121 122 138 Guisege Tawahous “100 115 jen 25 124 Men 2? 1107 Met sf iu 
9 156 156 |*154 158 |*154 157 |*153 160 |*153 160 | 15|Chic Titie & Trust___100] 15112 Jan 6 D az| 163 Met 
156 42 
na 126 12619) 1223, 126 | 123 124 | 123le 12414 Pe a I 2,059 satya — Edison_100] 113 . Jan 19} 1301, ton 4 108%. rot iSite — 
eidix: phceell mak anew hema aa ies TS CAPRI GRICE, Ae Wyn ES ll 
9 wae ----| 14 14 | 14 14 | *131g 14tg] #131g 1412) = 60 Ooms prod te Ref Co com_=_|" "133, Jan 11) 147g Feb 11| 1319 sy 223, Som 
< “ear eel “gar: eas) “ae een oe ‘— 78 Dg | eee Do ao pref....| 78 Jani18} 78 Jan il18 7914 Apr| 82 Feb 
= 4 4 2 4 8 4 9414 oe 95 681;Diamond Match..... 100] 9212 Feb 10} 9714 Feb 21/} 82!l2Sep| 127 Jan 
Ss "si" “Wal “i | a Jas Sale|.0llg Jan’ll| ....| Do rights...........| 01 Jam 4} .04 Jan 3/| .02 Dec] .21 Deo 
y 2 63 2 6319) 64 | 1,206) Tinois Brick..... ---100} 61 Febi17} 70 Jan 20j) 63 J’ly| 91 Mch 
2 Sia" “alent. Gp le. WS it Bale 47 Mch’llj] ....|/Masonic Tempie........| 47 Jan 18} 47 Jani8}} 43lpMch; 46 Jan 
: Q3le Q3lel#.--. 94 [#2 94 oa a ons oa . i oa Co..100 A — 3} 67 he 3}} 40 Mch| 67!2 Deo 
| | ae wont cee oe] ee ae SO Son 1 oe) 
#135 137 | 134ig 13419/*133. 135 |*135 139 |*135 39 | 7735| Nation a Bis t-.-..100] 117i, Jan 17|°140 Apr 7 1 idl Aug| ii9 De y 
' 9126 128 |*126 128 |*125 128 | Last Sale|130 Se en evens coe Seen (2) te) Gee te ee See ee 
11412 11419 11419 11419} 114t2 11418} 118 115 Mch’ll) ...-|| DO  pret._...-... 100) 123 Jan 3] 130 Mch3ij} 18 J’ly| 125 Jan 
; #119 ~ 120 -1*119 2 120 : *119 2 120 2 Las OS 34 National Carbou pennant 100] 11419 Apr 17] 120 Mchi4jj 104 Feb| 145 Oct 
103tg 10353] 1032 104 | 103% 103%] 104 TO4te 04S "330 Gas L&Coke- 00) 118 Jan 18) 120 Mch23}) 112 Feb/ 123, Nov 
: 4 4) 104 1043, Big ge 339 People’ 7 Ad L&Coke.100} 1031g Apr 8} 1085g Jan 19}} 103 J’ly | 115%; Jan 
Be a a Ue a ee a permet EE hg ER Bg 
+ «||: 121g 12114] 121 12114/#121 122 j#121 12119121 12112) 10] Do pref...-..... an 2 1161 De 
1013g 10112| 1013g 10153] 1OIle 10112] 101%, 10112 10112 10155 893 Switt 4 _ 4, See 100} 1001g Mch 13} 1021, Meh 7 100 7 Dee 109% Jan 
CE CROCS, SMT Ra BP cogek . ae Ce estsntiinne .. Wee OP CO IGG wncndd tiimolcncnnuase 
| RR A, Sa SAE ath, tele | alg ome OS So-SHeF eee | aoe ll ae Soe | ae 
: esse  aocnk:: ta... OO. We ganedatenn 2 Fe lo r 1U “ 1 
47g 47g Re oat a. 434 473 478 teem 305) Unit Box Bd & P Co.100 434 Mch 16 7 * jan 3 5\4 Ape 153 Jan 
= eae oe / ons 7514; 74lo 7514; 741g Tale 975| United StatesSteel com..} 72igJam 3) 81’g Feb 6/}........-.|-.----... » 
| 22 | Last Sale|19!2 Aprl ...-| Western Stone...... 100} 1912 Apri2} 25 Jan27|| 15 J’ne| 26% Dee 
ee 
ae 
Chicago Bond Record Chicago Banks and Trust Companies 
CHICAGO STOCK | mter-| Price “oe at | See a 
EXOHANGE ‘| Priday | Range or -\Sold|| for ais Stock | Profit 7 
Week ending Apri 21 |Priod| Aprii21 | Last Year 1911 t 7" | seen | shee fe bs 
Bid AskiLow — High| No. ||Low High|| Calumet National $100,000] $45,838] 6 6 | An - 
: : : , s-0-- , , Jan ‘11,6 
Amer Strawb ‘in 60.1911 F -A sai, dais” 10012 Jan’11|...-|| 10012 10012 |] Chicago City-.-.-..--.| | 500,000) 243.513/ 0 10 | J-J Jan °11, 5 
arm , Co 4 348-0188814 - D ¢ Sale| 3ig 93 9233 93%31| Conti’tal & Comm Nat |20,000,000/10,259,443] .... | .... | QvJ|Apr ‘11, 2g 
5s ae. no a a coool] SMe a vere Seohange Nationa! 8,000,000} 6,686,407) 12 | 16 | Qv |Apr ‘1, 4 
The stem ° J] ---2 20 ----|} 90 100 |] Drexel State........_. ‘ 35,93 8 | Q-J|/Apr ’11, It 
Cal & So Ch , ty hy be a7 > : 2 fee-= 98lg Bs, pa a | 98lg 99 || Drovers’ Dep National-| 600,000} 435,906] 10 10 |Q-J [Apr "11, 2lg 
Ay Fy Ae li Becedineas €) R Spore Roeetieees Fo ke Sean eae 6 6 | QJ |Apr ‘11, lls 
bie Board of Trade 481927|) - D| -27- 7777] 100° May-o7|.222\| 2222 7222|] First Nat Englewood. ..| 10,000 -"187;659| 10, | 10. /a-M| Meni’ 11.38 
Sem tas eer 9] MOG S| ie Maga He TG Peers nee Lees betel ee ml ma 
woa|J = J] ---- ---- ‘in sues ibeee ro Na 01,500, 479,664, 8 : 8 Apr ‘11, 
geemciees Soetaaaly = Bl <-> onl Oy Serta =ows a coer Beams! “amne) Missy SSIS UA Eg 
eJec RR lst M g 56.1945 Me- Si ... Big 9412 Dec’09 wm Baen@eeg ¢ le St National ... 1.00 ° , an ‘ll, 

. Oe EG OD] -22=}| cove cone ae} 1,000,000] 252,715}Beg. bus. Maly ’10)v.90, p.12 
ane No eee ey hye th 7.5 "e° anc a7 ater oe ----|| ---- ----|| Live Stock Exch’ge Nat} 1,250,000] 537,632} 10 | 10 |Q-M Monat ila 
Be Re ae. mit Bae we -. : 3g 91 Monroe National......} 300,00u 65,980; 4 4 -FiFeb *11,1 

Shin nen Gis casas CATIA. Olt ae te | en el “Gh Gee tell Matoaet Ole Lees eel “awed 8 ls Mch 31,°11,2 
Chic Rys 4-5s series “B”|J - D| 88 8 ant aait 93's) 2 93's 948, |} National City...... ~--/71,500,000} 488,554 6 |QJ|Men ‘11, ilg 
Chic Rys 4-5s series “C" |B - A eae . é | = 3 oe Produce.._... 250, 87,026 4 |Qv|Apr ‘11, lg 
Chic Rys ooll 6s...1913|f - Alti00% Saie | 1 Ba ee i l-~-all “Sai Look |] North Side State Saves] suuuol  sethao 3 *1 G5 mons in 
. . , c 
Chie ys fend S.-i 908 F-A tale Gans = Jan’11}..-.|| 100 100 7 hehe West State_.... 200,000 25,197 4 |Q-J\Apr ‘11, ‘lg 
Ohio RI’ & P RR 4s..2002)M- N} --_. ole Augos — Prairie State. } 820,000] "745571 6 |Q-Mlapr a1, 12 
Gollas trent  Benccisisid- $1 0. ok a | eae 10" inn 4s tn 
onic Telephone Ss-.771923|s - b|ti63% 22--| 1037 Mek1i|-222|| 1037 ids” || Soutn Chicago Savings:| 200000] 7942000 134|@4 lade “an 3" 
Commonw-BEdison 353.1943/M- S/310153 10 1015] 20] 100%, 10 South Side State... 00, th 134) Qs jApr {11,3 
Chic Edison deb 6s-1913|J - J 100% Nov'lo| _— 7 Ouienes. IoD gee S | Qv jApr ‘11, itg 
Ist g 58...-July 1926/4 - O| -222 2222] 100° Feb'll|-2..|] 100° 1607 Stook Yards Sm 350'000) "nan iov BS lomlaee stan 
~ O| -n00 ---- '11|-.-- yings... . -M|Mch 81'1 
Camrmane tant tebibasla . Bitida” Gc) Gee Ga "El cast Ga eae Dee eel eee a 6 |M-N|Nov “10, 8° 
Dia Match (‘on db6s..1 920 = 108 2) ot 2 = ll1}..../| 100% 101!2]] Washington Park Nat'l 100,000 8,494 90, p.| 159 ’ 
Tinols Tunnel S6...19281] - D e = * A 1031, ory g ey Cie anaes 50,000 11,015 None |Q-M/Deo31'08, ll, 
Kan City Ry & Light ose sece C008) ..<-|] cace cece a ‘rust Co of Tit. . 2,000,000 945,794 7 7%|)Qv l|Apr ‘11, 2 
ae 01314 ~ Nit o77 iced Chicage Sav Bk & Tr...| 500,000] 112,237) 6 6 |QJ Apr ‘11, lt, 
Knick’b’ker lee 1st Se 1928/A - Ol ost os Earl one ae 965s pa z tie & Trust..| 5,000,000) 1,627,998} 6 7%|QV \Apr ‘11 
Lake St El—Ist Ss...1928|J - J) 81 * gale ; "id +o oe ou & eaves; §=— 0.0), 10a OS 6 |QV jApr ’11, 212 
Income S8_..-..2.1025| Feb Boy 82. 77 =«—«82 Colonia: Crust & Savings} 600,000} 473,133) 8+2 | 8+2 |Q~J /Apr ‘11, 
weer Was B= seve cee] 1B May 00}-c-ol] anon non] GOMES Comm FEB Sa¥-| 9.900/090] 498°961) age | ge Land naa 
eS A a aa x “ , = A r "11,2 
Missing gaczsc tO 24] She als] Se Bal Ha aE Parte Sanaa] Amo Sata as | ap Ooulaes athe 
orris & Co. 434__..1939|J - Jit 9112 Sale| 91lg gla] 6)| 90% 91%}] Ft.Deaborn Tr&Sav Bk| 250,000) __..- Thom Ae 
“wk ; “Bees ...}Beg. Dius.Apr)3'11 Fy, 92, p. 
Re racaie ae el (S: Git so" aar'| SED scat) Mt] Set Sen ceemasiee Cars aicer| Saige) Sil ogni: [ear pm 
Ogden Gag S6.-..---1943)M- Nit 92 93 | 93. 98) al] zig 934} Lilinols Trust & Savings! 5,000,000) 8.976,802/16+-4 [16-4 | @, |Apr nt! 4 
as A j e -t oe , -e°7°f ee eee , Py l 
$0 scamgccsceccnlM- al S| fe Reto] == ene cee! meee) ama | we lgiae tLe 
8 Series Fo - n= ao -N] 97g -2--| 98tg Meh*l0}_..-|] --.. luc. }] MetropelitanTrust&Sav| 750, "229 pe ike 
i ° 10] .22-]| cece cone v| 750,000} ‘229,803]} 6 6 |QJ |Meh ‘li, 11 
regen ee HE WCARSIA Ole co) at Haren sae cg] Mien Arts om-| , Bo aeatowe. oh Owe 
Bea EE ti atosy|  sftioa= Ma] AY ARG] “al HB 1, Norte se Sasa] 150.00) aes § |g | Gy been 
Congum Gas ist Se1936id - |t---- 108 | 10g Moh’l1)...-|| lie LOI, wPeople’s Tr & Sav Bk} 500, 149:758|Beg, blus.Deo|i "loly. 92. p. § 
South Side Elev 434s.1924|J - J|t 95  95%| 943, 95 | 30]| 93 95 || Sheridan Tr & Sag Baa| —200'000 991) 8 . Menai’Ti 
Swift & Co 1st ¢ 5s_.1014|J - J|f100%4 Sale | 100% 100%4|-.1 ndar 7 BOON DOR bOOl San abil Onnate hee Ree 
Union El (Loop) 58..1945/A - O " 88° Apr'ldl__ » Fondetbone’: Stook sae Teast & Bar| see. “ona aio 
United Box : Board col 63' 26 57275 dt en a Union Trus a 1 300/008 1 996974 k8+2 +2 ou 10,8 
neral Is Tia - , es *seeeee ® ° ® . . 
Western Elec 0 58.2 1923/J 3 101i, Sale 10llg mole "BH 10084 1011, West Side Tr&eSav Bork ag yo — : 1, 
Note.—Accrued !nterest’ must"be added tolall Chieago b‘ond : Woodlawn Tr&Sav Bank 200,000 64,745' 6 | 74 re] Apr *l1s 3 


























*Bid and asked prices; no sales were made on this day. ?Mch. 7 (close of business) 


ee Friday; latest price this week. a Due Dec. 31. 08 Due June. & Also 20% in stock. m Capital to be increased “5 G00. a Divigenas ad Os ith 






payments Q-F, r Proposition to increase capital to $2,000,000 ratified Jan. 10. See V. 92 are pas Sy. 
& Savings Bank. Dec. 311910. wuIn addition the equivalent of 1% ceme from First ‘Trust x eaneaa —? oe eqiivaient fhe.  comtal 0 oy 000,000 
* 


tified. w Rallway Exchange Bank absorbed by People’s Trust & Savings Bank. V. 92, p. 851. Meh % 31 1911. ¢Ex-stock dividend Of 3313%. 
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| : Railroads | iat" 
10814 108% 108 108 |*107%, 10814 80/Atch Top & Santa Fe.100|102ig Jan 5 ll 12315 van 
j#102 1 Last Sale|1021g Apr’l 1 Bret i ce wecs 
} 220 220 | 220 220 220 | 219 219 07) Boston & Alban 
12712 128 |*12712 *127l2 128 | 12712 128 53| Boston F 
j 21ilg 2114 2Q1llle Qlilp| Villy 212 200| Boston & 
} 11412 115 | 1 11419 115 | Il4lg 115 306 : 
295! 9512 300 *295lo 300 |*295!1 Boston & Provider | 
*14 016 | Last Sale\i6 Moh’ll| -....|/8o0ston Suburban El Cos. 
We watd Lest Sale\74 April) ... Do PreL . — — n nnn 
srsl2 ----| ,28 1 Siz Sia} .* po 25| Boston & Wore Elec Cos. 
2 "ene Aw oe Last Sale 22-2 ; eee Sa ee ee ee 
1571 1571 S72 157Ia|¢=.-. 16719] i5|Chic June RY & USY_700 
108 108 |* 108 108 |*108 ...-| 52) Vo = pgane=-= 100 
270 270 |*270 ~, eee 3|Comnecticut River... 100 
126 126 (#126 127 127 127 ' 


or 











215] Fitchbu ea, 
2. 138 f#.2c. 133 132%,/#_... 13219] 100)\Ga Ry & Hlectiie. =~ 00 
*90 *90 «= 91 Last Sale/90 April} ....|.. Do pret. wa... 
dita C Last Sale|211_ Mch'll| ....|Maine Central_.__~""j 
16t4 1614; 317] Mass mbootrie weonepe 
; 2 87ig we ~ cee ne oo = 
14319 14 1,280} N Na artiord..100 
scat acoiil _yerae 2 rate 

“ pe 35 ld. Colony... ---100 

l =e ee ee @ 
196 106 Seattle Flectrié.---7-100 


08 98 Do pref... __--~~100 
Union Pa icceala as 
oa 1747s| a1 alo cific 00 





39 | *39 40 

106 {| 10513 1051 

17699 1761s] 17380 176 

2 

*94 895 214 9314 
be al 

2 

10314 10319/#103 


56 57le| 5414 
1015, 102 1011p 
x 





23 M o- i ref ¥ -—ee#ece 

38 ppb ad Vermont a bies= 2222100 
90 2 -eeeeceaec @ 
104 | 93} Do _ pref_....... 


Mi neous 

5533) 2,124) Amer Agricul Chem. _100 
102 679} Do _ pref_........100 
5 ag Pheu Service 

1419 3: pre “See eenene 
118 0} Amer Sugar Refin. ._-100 

117 3 Do v8 Ea, 4 

14514) 3,129] Amer Telep sia 2g}} 1: ly | 1487, Nov 
34 240) American W 26 «J'l S¥lo Mch 
9015} 606}. Do  pref...._.__ _10u 10414 Mch 
Prone: 7 814 Jan 17} 10l2 Jan 25 ills Jan 
22 Do Tef. 100; 21 Mechll; 26 Jan 31 28 Jan 
8 nd. --. 10] 5SteJani3; 8 Men 7 4lp J'ly Slo Jan 
151 "i 14514 Jan 10] 15154 Mchi3 ‘> 152!o Mch 
9lo East Boston Land 714 Jan 18/ 1014 Feb 2u 1153 Jan 
2851, 39 282 Apr 3/ 292!2 Feb 3/}:2: n | 202t2 Nov 
191/General Electric. __._100)z145ig Mch 3] 1555s Feb 10|| 13 16U!: Jan 
267| MassachusettsGasCos 100} 87%Jan 3] 94 Jan 20 913; Nov 
224; Do pret... ~~... 100 98 Mch25 y yi YF Mch 
155| Mergenthaler Lino. __100 3 22114 Feb 1s 226 Nov 
_...| Mexican felephone.. 10 47s Jan 31 63; May 

19)N E Cotton Yarn__._10u/| 110 J 3} 119 Mechl4 124 J 
00 11612 Meh 13 


145 Feb 14 
25) Pacific 96 
330|Puliman Co... 100 . . 
40| Reece Button-Hole_. 10 143, Apr 4 
3sgiSwift & Co....__. 100 102\4 Mch 6 
642) forrinmgton......... 25 36 Jan 3 
7 ee Sere <n oe 3} 29 Jan 17 
3 a Soe a p19 tea Feb i 
1,5 7 —— 5 ‘ y 8 e 
Ff Do sys 25 : 2914 Jan a 





-_—— 


2134 


*1477, 
4 8} 934 
28414 28414) 287 
*150 151 

9lle 92 

95lo 9614 
*217lo _._. 














16014 160le 
1414 1414 

10lle 1015, 
317g 317%, 
28129 28le 

188 189 
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172 Do BOCs onnckiai nee 11684 Jan 3 
g5|‘Vest Telep & Teleg..1006] 16l2 Jan 17 
oe: ee 100} 89 Jan 23 


Mining 
75| Adventure Con____.. 25 43, Apr 20 
§20|Algomah Mining 25} 6 Jan 24 
40) halos tod Gopal 1h0| 29% Ape is Way 
6,308 igaina per 100|; £934 Apr ; Jao 
147)4m Zinc Lead & Sm... 25| 23 Jan 27 <. 4Ule Jan 
\rizona Commercial. 25 ‘8 -'5 Me 503; Jan 
goljAtiantic ..__.__. ae . ‘ F i2ly Jan 
50|\Gonanza Dev Co... 10] . : ; 70 Mech 
250)80s&CorbCop&SiMg 3] l1llgJan 13} 133, Feb 3 244 Jan 
219| Butte-Balakiava Cop. 10| 4!gJan 30] 612 Jan 14 13), May 
Hutte Coalition 15} 161g Apr 20} 193; Feb 6 Xs 28lo Jan 
10; 46 Jani19| 55 Feb 3 
wee he 27 
5 2Jan 8 
1009/0 - 1} 0 Jan 6 
1,418|VOPper Ktange Con Co 100] 60 Apr 4 
564| Daly-West..... 20 3 Feb + 
1,003|East Butte Cop Min... 10} 1ll2 Apr1s 
*__ jim River 12} 15 Jan 30} .20 
502| franklin 25 el0ls Feb 
290\Giroux Consolidated. 5 slg Feb 
3014 30!o 254|Granby Consolidated.100; 30 J 40lo Jan 
6ly 1,296|Ureene Cananea 20 
355|‘lancock Consolidated 
1,215|4eivetia Copper 1 Jan 20 
420|/indiana Mining... __ i 1114 Jan 30 
605| island Creek Coal 30 Aprils 
oO 87 Feb 3 
148{ fs 12ig Apr 8 
2,028|Kerr Lak 5 6 April7 
g0| Keweenaw Copper... 2 Jan 28 
480|Lake Copper Co_.... 2 291g Apr 21 
90\La Salle Copper... 2 4 Mchis 
Mass Consol..-... 2 6 Mch30 
20 Febi18} 17,6 Mch3l 
Mch27| .25 Jan 16 
6] 2053 Feb 6 
3ioJan 4 
45lo Jan 7 
1934 Feb 6 
2!9 Mch 9§ 334 Feb 8 
10iga Jan 3] 11% Feb 17 
2614 Apr18} 30!2Feb 9 
74, Jan 9 
714 Feb 15 
lly Mch30 
42 Jan 13 
124 Jan 3 
123%, Feb 
71 Jan 
15!g Apr2l] 185s Jan 
1 Mch27 llo Jan 
9%, Apr:1) 12\4 Feb 
5] .75 Aprils} 1 Feb 
100| Superior 2 33 Apr 7 
410|Superior & Boston Min et Apr 7 
605|>uperior&Pitts Copp. l3ia Jan 3 
30| Tamarack 25| J6l2 Apr 6 
95) Crinity 2 37g Apr 12 
651)U S Smelt Ref & Min. 3314 Apr 7 
547} Do pref 5 45'o Apr 4 
39 312) Utah-Apex Mtning_ 2 Mchl0 ¢ 
131 ¢ 570| Utah Consolidated... £ 93, Jan 20} 15 Mchl4 
431, 185} Utah Copper Co 1 425g Apr18|} 465g Feb 6/) 1363, J’ne 
2 65| Victoria llg Mch 23 2'e Feb 7 2 Dec 
63, 365) Winona 6 Aprils 919 Feb 6 5 J'ly 
| Saas, 1 8 84) Wolverine “! 108 April3} 122 Feb lv 
} lly Il ly tly lly lly 635| Wyandott : 1ll4 Jan 25 2 Feb 6 
* Bid and asked prices, 4 New stock. ¢ Asst pald. 6 Ex-stock div. A iix-rigats. @ Wx-div. and rights, 
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"eBid and asked; ro sales on this day. 








4 Ex-richts, i $15 paid. i $12 paid — 
























































BYUADS BONDS > Sl 
BOSTON 8TOCK KXCH’@Z 44 pes 4 Sone es, Hal See BOSTON STUCK EXCH'GE Hi Hides | Benge or 8 Tones 
W EEK ENDING APR L 21 rs | April 21 January 1 Week ENDING APRIL 71 “TRS April 21 laut Sal? January 1 
= "eg ar — — — - 
| Bia « Low ha No Wo low High |. ieee ASK Hin Do, Low High 
Am Agricul Chem ist 58..1928 A-O 1014, Sale 101% = Be 6 201% 102%, || [Minois Steel deben 58....1913 A-O; 100% ......! ’11....' 200 sen" 
Am J ci6p & ‘Tei coli U 48.1929 J-4) VOY sale | YO 70| 89% 9u7%,}| 1a Falis&sioux Clat 78..1917 A-O} ...... 2.2... 117 Tete sasees denen 
Convertible 48..... ..... 1936 M-8 108 Bi ioe 108% Apt ay bes \'20 > eos eon 2 aie & See ist 5a...1928 A-O} ....5.......! 4% Feb’1l'....' 04% Yay 
Am Writ Maver letsiésg 1919 3.4! ...... ...... vu Fob 'id veel ) C Ft 8 @ Guill ext 5s..1911 y-D apes els Luw% Feb’11.... Bu % 100’ 
Am Zine L& 5 deb 68....1915 M-N ...... ...... 102% Mert on Fe 102%!| Kan C Ft Scott & M 6s....1928 M-N/) 115% 115 S/L15%Ape'll .... 115) 116% 
Ariz Vom Vop lst conv 6s 1920 J-D. 3 6 | &S a 1 84 89 Kan CM & 8 gen 48........ LYS4aMe-S| 92 ...... W2y4Apr°ii....'| °2 PB 
— = a ees ta A-O 03% 99 | €8% Apt. "11....| 9S Y9O%i} Assented income 58.....1984 M-8' 8&7 83 | 88 Apr’il..:| 88 
ustinent ¢ 4s....J'ly 1995 Nov! Yiy Yily 92 Mardi ....’ + 81% Kan C & M Ry & Br lst 531929 A-O; 102%103 jlu2 Mar’di....'102 108 
“jtampen ip ceews véa J’ly 1996M-N vu beis::* as Mar’11'.... ¥15, || Maine Vent cons lst 78...1912 A-O} ...... ......'102% Gob'h1!....! Lvu2% 102% 
6U-y ear Conv 46........ 1956 J-D ....... baa son Mar’il sced 108% 109%} Cons lat 4s .............,1912 A-O} ...... ......)101% Sep’ lssee. Sdécce cvcw *e 
10-year conv 54........ \9i7 J-D sgeeee peg « es Mar'\1'....! oe 110% Maro Hough & Ont ist 68.1925 A-O) ...... ......)116 J’ RO’UH se.0!...... «24 
Atl Gull & W 135 lanes 5s.’50 g- J| 1 } Mere 13) 63 Maés Gas 498 ............. ivZ9 J-J} 99% 100 /100 100 4 90% 100% 
Boston Bieet L. cunsoi ds. ie ge apr ies 4 Fev’04'....| scccce cccece}{ MttOh Loleplat Ss8..........1917 F< JF) ...... ......| 97 Aug’10 nude ledeee- aves oe 
Boston & Lowell 48....... : a citeden oboces Ae CEOS 668 codecs selves Kilec con ~ 58 1929 y-F) 12... 2.2... |202 9s Ang’ 04.20... 5... 
Boston @ Mame 4‘9x...... 49. 2B | ddonce coven SOR S 2 SS ae a weecce ccceee | NOW Eng Cot Yarn 5s8....1929 F-A) 10249...... lu2y 1Liv2 S| 12 100 1037 
Boston l'ermmai lst 398. 1a F-A’ ddéwas cboese hbn OVaR weve ccccce ceccee | NOw Eng Teleph meen 355 cnccce eevee / AOR Mar’li'.... 101% 102 
Bur @ dio Kiv cons ds. 8 J- -J| dsssee csecestaee Gh St ee lu3 Rieppccanngeanccesssagensel L916 A- cowewe coccce! tl 9 BOP WE. cits! disdisus ccccce 
Butte & Boston Lat 09.1817) A- | #eeeee ot ee he pe ly eeceee New Enyiana COBDS 5s8...1945' J “* eeeeee Ceeeee |e eeeee eeeeee ete eWeceee eo eeee 
Butte Elec & Pow Ist g 58.1961) d- -D, Sees CH CSSS HS SSE FSHSBE CEE eeen ‘sceeeee + e088 boston ‘erm lst -eeee YSU: A- Sceeeeoe C2 eee Ce SSE oooe seeerees Soereee 
Uouar Rap & Mo it 1st 78.1916 MN) ...... ..-..- 133% May’10'....'...... ...... |] New Raver (The) comv 63.1934 J-d| ...... ..ccce} 7. OUb '10).0-.!. 0c. fee 
Vent Vernit lat g 4s..Mayl¥2u y q-F| 8y 81% Apr’l pen  9USIN YN He H con deb 3981956) g-J| 220... ......| Ov'a Feb’11'....'|| 99% 99% 
CB& = love Div lst 68.1919/A-O! ............ 4103 Ub "UT! ...0!. 22... -en0ee |] Conv deb 6s (ctts) weno 1943} J- (a ovsoe [LB2% 132%) 15 Ld V% 194% 
seeded Iv i6t 48 ....... «1919 A-O dhii due obande ol OO | ROWED scoclececes caceae Old Colouy gold 48 ........1924' F-A) ............/k0i Apr’uy aden weecee coceee 
ture BOcavccnsdcceudB he M-N BA Bil 10: X% Mai’ll adie 100%, lUi% Sees ree Bb Le navy con g 49..1948, | > ecnce © eveecee 87, Sep 08... coe eee 
banat Haven 48....466..1922, F-A) 12... .-e0e.| 99 Mar’ll!.... 99 4 100 Line lat ¢ 66. ....19 22) F-A Socccs sudden 14% FOO'25 cal 114% 114% 
Nebraska bxtep 4s ..... 1927 |M-N cccoes coccce| YOM Mar’]1'....'| BRI 18% Pere Marquette deb g 6e..1912 F-d) 2.2... 222.0.) 98% th 1] Yo% 95% 
d@& 8 W ai 40...........1921/M-8) ...... ......| O44 Feb’11 ....'| 99's #94s'] Repub Valley Ista f 6s.. “1919! 5-3) oe ius) Jan'11'..../103 103 
Hino Div 3 *oe......... 1849 d- J *eeceee eee eee 87% Mar’) sees! B75 85% Ratiand lst con en 4 ‘98. 1¥41 *-$ eeeecee e420 1007's Novy soos! apts oooecee 
Ohiovc Ky & Stk Yas 58.1015) v- :. 01% ...... 10i% lvi%, lligv lwis Rutland-OCa Let 46b949) d-F) ..... 2.020 LUZ = Mar’02' 2.) ce ccc oee 
Coll trust retunding x 481940) A- 8YV% Vu%! 904% Apr’11'....'| 89% 9u% 1] Savanmah Kiec lst cons 58.1952) J-J) ...... ......| Dec’ 0)... SUvdss wocece 
gh Mil & St P Dub WD be.. 192 J- ° Pte tie 14 Jan’11'....114 114 Seattie Kiec lst g 58......193U,F-A) ludy ..... -'104's Mar’11'....'104 105 
Oh M & St P Wise V div aioz0 3 +1 denne cnapee 7. ts Feb'11)....' 113% 113% Shannon-Ariz ist g 63....1919 M-N; BL ......| ¥3 Apr’ll ones) 93 93 
ee No Micn lat gu 58.i931 M-N' 99 9% Apr’'1: lesell OS 101 fi'Lerre tiaute Hiec x 5a....1929)' JJ) ...... ......| 97 Apr’vil'....''...... cccece 
& W Mich gen 6s....192 21'J J-D, 1O14%...... 101% Mar’11'....! 10u 1014, ‘| Torrin indie TAs cvnitehiien 1915\M-S| ...... ....../100% BOE 26) nccllaniae senees 
Ooncord & Ment cons 46..19%U) 3-D) ......... -os| 91 Dee 07}. wee! sceese --e-ee |] UNION Pac RR & i gr g 48.19.7/J-J| ..... © vaewse eae Ape te «-.| 100% 1004s 
Cons & Pass K lst ¢g 48...1943'A-O site ones teen Jan ’U03' “see ons6eh 666000 eyrere conv 48..........1927\J-J ewes «ccves| 1U44%, Fob’ 11'....'2 104% iva’ 
Oudahy Pack(‘the)lstzg6s1924M-N: ..... « concee LOU Aug ug70Y)....! janet éddage Unitea Fruit gens t44s.1923'J3-J| 95 7 96%) YS% YG 95% V7's 
eee iver lst 58...... 1926'A-O: diene ck! 12. Ge Ena OL .. oe U 8S Coal & Oil ists f 68..1933|M-N| ...... ...... 165 Mov'10)....ncocc cocgse 
Gr Kap & W 1st 46...1946 A-O secereveeeee| 87 Fob'll'....| 87 87 |} US Steel Corp 10-60 yr 6s.1963/M-N) ...... ....../105% | 10 6 ero 105% 
Dominion let ef be..1940, BT V5%, Mar’il'....' 95% — Weat End Street Ry 4s....1915\F-A ococes cccosdl, OOS MEE Th! . sc ' 038 98% 
Fiten burg 46 eveeeeee @eeeee ly 15 M.S eeeeece eeeeee@ 03 iS A "Ud! ..' eeeceee eee Gold 4 eeeseeeeeceeeoe ---i914 M-S Seeees 2264606 UUs Mar’ll eee] 100% 100% 
wosccees 1V27/M-B| secees seceee| OH APC'UB)....'..nc00 --9-0- Gola deventure 48.......1916'\M-N| ...... ...--.| ‘y Apr’! Satices . Est 
Fromt Elk & Mo V ist bs..1933 EE, ‘ctiitee. abies 127% Jan’11 rte 127% 127% GOL 48, 2.00000. ccccencccce 1917) F-Al ...... ...-..| VB'g Jan’l1'.... | VB's 
~ yg tery SO %'A-O, “4% secwee 140 wae ile laeduew-onaam Western Teleph & Tei 58.1932) J.J O8\ysale | 984 vey! 8 oe ay 
Gi Nor 0 2 a cui tr as 1921 J-d) 06 96 ‘a! 33 YB 'g yet Wisconsin Cent 1st gon 48194Y/J-J| ...... ......| 93% Jan’11' | vB O3% 
Wessccccacocaheea Q- "| oe + a eesece Yd7%, Apr 1 il | ones 95% Y 
Norz—Buyer pays acorsed interest in addition to the purchase price for all Boston Bonds. ~« No price Friday; latest bidand isked. {j Flat price, ! 
: 
Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
Share Prices—Not Ver Centum Prices sates | ACTIVE STUCKS | Range Since | hange tor Previous 
of Jan l i9li Year (1410) 
Saturday | Monday Suendas 'Wednesaay | Thursday | Friday | Week | (40r Bonus and inactive : 
April 15 April i? pril : April9 | april2U | April2l shares Stocks see 0elow) | Lowest Heyhest | Lowest | Hujrest 
x | iaitanore 
eae, SERENE éibtindia = 805 89's 894, 89% 895 eo ° 139 Con. Gas El. L. « Pow. L100 64 Jan Y¥Y 93 Marlé| 46 Mar 61% Ceo 
S  taaeiiccns (OF: WS: (%.....- viy Y5% YU | SOG | De Beth vessccuwnste igv bY Jam 9.00 Aluri/| su Mar v0 J’ly 
#12349 ..... o| 147 Las *ia7s ocilens CBG: compre ety 1. “1% 766 Northern Centra: ...... OU iz. Juuiiizts Aprils 115 Jan 182 rev 
2i% 27s 26% «<7 | “eu 2/ 265, 27 *20% 4 ] ,O60U Seabuard (mew)......... luv 2i Jam 4 27%, Apri Js\& J’ ly, 2/yJan 
Z 69% SY¥% 63% 59 | 53% 69%; 58% SY 53% b3% 2, oe Do 2d pref........ UU 434Jan 4 O¥\ Apri3s| 40 Oct! 47 Jan 
Q *...... i849 17% IAs mw ew 17% 17% i8 = 18 0 United Ky @ Hiectric.. 50 ldyJdan Y id% sarzs| 12% May, i64 Deo 
a | Philadelphia | | 
fo) 14 +14 Sindee ebhinedl. etihed cbllited ~eccen coment 15 816 3'American Cement...... 50, 13% Apr 6 if‘%Jdan 4) 17 Dec; 28 Jan 
44% 44% 44 44 44% 444) 44% 44% 44% 444% 196| American Railways.... oV) 44 Jan 5 45%Janzvu/} 41% J’ly| 60 Jan 
5 464 46% 46 6 4545 46 46 464) 46 46% st Cambria Steei ......... 50) 4d2igJamn 3 45% KeD1S| 404 J ly! 534% Jan 
wm 11% 12 | 10% 1%) 11% 1i%) 12 Av 11% 11% 22| Electric Vo of America 10| 114 Jan 4 izyJani4| liyJ’ly| 129Jan 
bs 53% 53%; 62 2%; 62 62%) 62 62 62 52 aes Elec Storage Battery..100, 48‘9 Jan 3 66 Feb 2); 44 J 644 Mar 
Y “324, 338 Bl% B2%| B82 482 BZ 32 | FBLy 82 420 Gen Asphalt tr otis ....100) 3i4 Mar 4) 34% Jan lu] 19% 34% Veo 
73% 73%) 72'a 73 | *72'9 73's) *724% TWA!) #72y 734 isl Do pref tr etfs ....100; 72 Mar:v) 43% Jan 3u| 64 J’iy| ¢44 Jan 
*3 By *3 8; **8 bay By 8 B% «68 150) Keystone Veiephone... 50; Sy2uvau 12) 94 Jan Lol , = is van 
*#28% 28%; 23 28%) 27'4 23 28% 23%/ *28 Zs} 1,.5) Lake superior Vorp....iuu| 274 Apri’ 32 Feb 6| 154J’ne 29% veo 
YZ O24) YU% Y2y Yi Vis) 59% VOX) vO Y's) 1,02\|\Lemgh C & Navtretis. 6) ¥04 Apr 31 ¥8 Janla|| 36 J’neizs Jan 
ta 86% 36%) 85 3865 85 86%) 85% 8%) 855% 85%) 387|Lebigh Valley.......... 50) 35 Apris, WgveD 3) 624 T'lyl/iZL\ Mar 
se] GLryg G24a) Gl4*1¢69 G2%3g° Gi% 62 | Gil is 62+ 6i'S,6 624/13,543/ Pennsylvania KR...... 6U/6113,g Apris a Feb 2 61%, J'ly} 68%,;_ Mar 
"63 63% 62% 538 63 95% 52g S2%ei *63 63 620 Philadel p’ aVo(Pitiav). 50)z50 Jan 3) 5644 Mar.7| 4z J 63% Jan 
e-} ld 16%) 164% 16%) IG4s lds) lbs 16% 16% 16%) 3,354) Philadelphia Micctrici]. 25) 16 Jani19|) 16% Feb 1/\$13% vet 16% Mar 
~ 17% is‘) if 17s 7 17% i74a AZ‘) «614% 47%) 2,747) Phila Rapid Transit... 50) 17 Aprils) 2i4 Jan2ui| id A 23% Jan 
> 775ig 77%) 76% 77 75516 751916 76 F68,g@ 754446 76 | 5,U7U) Reading ........... e--ee OU) T5yJan 3] 80% KFebild)| 654 J’ 86 Feb 
Oo 7% 7 6 7 64 6 6 7 6% 64%,¢) 6,286/Ton Mining ...... 1l| 6y,Apris) 8,Jani7)| GyJdang yt, 
> 45% 46's) 44 456%) 44% 45%) 45% 45%) 47% 47%) 6,441) U mi0on Traction ........ 5U van 3| 484 uvanzU| 38 Oct 52% Jan 
44 55% 86 56 8686 86% S64) Sb% 56%) 56 S644) 2,503) United Gas Impt...... - 5U| So'aJan 3) 59% Jan ‘yl 79 J’ly] vb'sJan 
PHILADELPHIA Bia | Ask || PHILADRLPHIA | Std | Ask PHILADELPHIA Bid | Ask ' BALTIMORE | Bid | Ask 
buactive Stocks Bends Ph & Head 2d 58 “33.A-U) 115 jil6 | Chas Ky G& 1d8’V9YM-S; 96%!...... 
American Milling.....10 1 1) Prices are ali “and Rx Imp M wh BG -A-O} Luv’. ..... ChariC&aA 2a7s’lU AO) ....../5..... 
Cambria Iron......... -5 44 | 46 interest.” Tesmunal 5a g1941.Q-F) 116% 11744'| City & Sub lst 5s..’225-D) ......)...... 
Oentral Coal & Coke.1 844%) 85 | AIL@LV Elec 4 4e’33.F-A’ ...... eeoeee|| P W & B Col tr 48°21 _.J5J YI 'g L1UU | City & Suvi Was)1st5s’43) 101 49})...... 
Proterred, ..........10U ¥Y | 8U | Am Gas & Elec5s'07.F-A! ...... Portiand Ry lst is ius0. a anadatias idan Coal & Il Ky ist 6s’ZUF-A) 101 4'...... 
Consol Trac of N J...1U00) ......|...... || AmbBys conv 58 1911.d-D) ......|...... Read 'I'rac isttslvy3sJ-J; 12 {120 | Col &Grnv lst ts. 191633 seibaploamiine 
rn &W Nevesoly bowtddivesdes Coli tru;t 68 1917.A-O U4 |...... Koch Ky& Lcou 58’54J-JS|) ...... vU% | Consol Gas 58..19395-D) 1084%/109 
Germantown Pass. .... coccce|scceee || ATU Kleo ref 6a '38.M-S; ......|...... Spanish-Am Ir 63°27 J-J lvl LUd% Gen 48 i¥54...... V6! 96% 
Highlander ‘Mule hig 6 bocce % || Berg&é bbrw let6ée’21J-J) 1004!...... Stan’d Gas & E 68’25 M-N) 102 — ' ConsGE &P4%8'35.dJ-JS| 87%) 38 
Huntinguon & BT....50) ......|...... || Bethie Steel 6s 1998.Q-F) ...... 118%); U ‘Trac lnd gen ds’1¥.J-J)| ...... Des Fairé Ui'Tr ist5s’38.A-0, 89 | BO\ 
Preferred ........ cece BU cece -eseee || ChoC& Mo lstbsl949J-J) ...... | -ikoue Un Rys Tr otis 49493 @J| 76%) 77 || Gad Alalstcouds’4dJ-J| 105 [105% 
ER eeccesiscceee | Ch OK &G gon 58°19 J-J) 1249/1038 United Rys Inv lst colitr Ga Card& N lstSsg’29Jd-J| 104%/105 
Indiana Union ‘[r....10U) ......|...... Con Tracof N J lst 58.’33) 104 |...... esfds 1¥26.......... M-N;) 8414 85 || Georgia P lst 68...°22 5-3) ....../..... - 
neurance CoofN A..10) 20%| 204q|| Del CoRystr ctfs4s’4vJ-J; -...... 73 Welsbach st5s193U.J-D) 39%) 9U || Gaso& Hla lst5s1¥45J-J| lug |...... 
terSm Pow & Chem.50)| ....../. woes. || HMA lst M 63 1920 M-N| ...... 107 Wiks-B G&E conde8’55J-J) 1U1 |...... G@-B-S Brew 3-48 1951M-S) 444) 44% 
Keystone Telep vt c.. 7% Elec & Peo Tr stk tr ctfs) 86%| 37 York Rys iet6si9s7.J3-D) ......!... wine 2d uncome 68 1951 M-N] ......!..... . 
refe eS ee eccess|ecccee || GON Asphalt 681V16.M-S .....-|]..-0- BALTIMORE Knoxv Trac lat 5s’28A-0O) ......'...... 
Keystone Watch Case. 1 ecceee|-ccee. || LUGianapolis Ky 48.1933) 382 lnactive Stocks Lake Ki lst gu5s8’42M-8) 1Uy 4! lus 
Vall vto...50 849) ...... || Interstate 4s 1943 -A| 6534s) 64 Ala Cons Coaié Iron.100) ......| 40 || MaconRy@Ltistis’563J-J; 97 |...... 
Preferred Vv t Cc eeeeeece 21 a) eeeeee Ke tone Tel 58 1938 wa-J 82's 83 Pre Seeeeeenceceeneceaeaeceeen 00 eeeeee «+ © ee ee Memphis St lat 58’45 J -J U7 y T% 
Lat Brothers.... eecee ‘sn 16 eeeeece eSup Cerp inc 53’ 240 eS eeoee | seeeee Atlanta & Charlotte..100 eereeee ee eeee Metst(Wash)1lstis’25F A ee2eeece eceeee 
Little Schuyikill....... ae -skbdeal céases Lehigh Nav 496 ‘14. os eccces|--eee-|| Atlan Coast L (Conn)100) 225 (230 || Mt Ver Cot buck lst ds.) 72% 
Minehilil & Schuyl H..5 60 | 6 Gen M 498 g.1924.Q-F| ......|. -e---|| Canton Co............ OO} 114 [117 || Npt N&O Plstis’33M-N) ....../...... 
Nat Gas Elec Lt& Po 100) ......|......|| Leh V C lst 5s g'33..J-J| 100%/10948)| Cons Cot Duck Corp...50 once eeseee|| NOP HSPor Tr istbsa’s6J-D) ..... -| 87% 
Preierred,...... pec scoccehoasces Leh V ext 48 18t1948.5J-D) ...0-|...--. BENENOE cnccescce eccees| 25 || Nortoik St lst 53’44..J-J} 105 |...... 
N Haven iron & steel.5) ......)]...<.. Consol 6s 1923..... J-D)| -cccee|.-----|| GOorgia Sou & Fia...100 ecccec|scoes!| NWOrth Cont4498 1925 A-O) ......|. 2... 
Northern Central...... 50} 127 jl2ss!| Consol 49s 1923...J-D) 104 |...... ~ Bee ccoccccccsseok UU) ccacucicuccedt| WOEIOOA GO 1086. ..cd <0) ccendelsacece 
North Pennsyivania..50 ¥7 eeeeee Annuity 6s eeeeeeees J -D 146% eeeeee 2 S&S SOSSS 2 COSSSCO UU Seeeese |e eoeee.. Series Bb 53 1926....Jd-—J eeeeece eeeere 
Pennsyl warrants --(W i) 10 10's ven cons 48 2003. M-N V6 ‘sy OT G-B Bre ewing.......100 Pitt Una Trac 5s 1997.35 J @eeee? | cacees 
Pennsylvania Riis iid 110 |......|| Leh V ‘fran con 48’85J-D} 385 | 86 Poto Vai lsat 68 1¥41..J-J| ......!/...... 
wh woe thar a preeoee eesbedtas idee Istseries B 5s 1985.M-S} .-..-./101 Prices are all “ and Sav Via & West 58’34 A-O ee wus . 
ceteh die U8 |10849|| Nat LH& P serB ds’1vJ-J LUV interest.” Seab & Koan 568 1926.J-J) ....../...... 
cme Co bo (Pitta) piret...09 42's) 42% || New Con Gas 58 1948 J.-D) ....--|...-- .'| Anacostia & Pot 5s...... 100%/101\/| South Bound lst 58..A-O0) ...... sneene 
lt Séepecleones | NY Ph@ Nolst4s’39J-J) 974s/...... || AtiCoast L Ct)ctfs 5s J-D 104 |....../) UBL L@Plat4es’"20M-N;) v2 |...... 
Ee 50; 83 | 84 Income 48 1939...M-N| ....../...... Ctis of indebt 48....3-J) ...... Un Ry & Hlisi4s’4UM-S) 848%!) s3% 
Railways General..... BUN se coneeleces ..|| NoOhioTrac conds’19.J-J| .--.++|.---- 56-2U yr 48 1925......5J ‘ 94 Income 48 194¥.....3-D| 63%) 64% 
opah Belmont Dey.1| 515, 6 || Penn & Md Steel con Gs.| 1U8 |..... -|| BaltC Pass 1st5s’11 M-N| 100%)/......!| Funding 681936...J-D) ......)...... 
mited Cos OL N d.... 100} ......] ..ece. Pa & NY Can 5s ’3V.A-O)} ...2./|.-..-- Balt Fundg 58.1916 M-N| ......|......!| Va Mid 2d ser 6s’11.M-S} ......'...... 
Unit Trac Pitte pret..50/ ......|...... Penu Steel lstis’17 M-N! ......|...... xchange 319s 1930 JJ secces'| 34 Series G8 1916..M-S) ......'...... 
Warwick [ron& Steeil.10} 10%) 11 || People’s Trtrcerts4s’43) ...... v3 Balt& PistG6sml’l1lA-O) ....0./. 4th ser 3-4-5838 1021.M-S;) ......'...... 
Welsbach Co.......... 1VU0} ......| 40 || Ph Colsté& coltr5s’49 M-S; 102 (|1U24|| BS P&C ist4 9s ’53F-A 97%4|| Sth series 58 1926.M-S8) ......)...... 
West Jersey & SeaSh.50) ...... oaeane Coné coitr5s1951M-N| ¥Y7 | ¥7|| Balt Traclst5s..’29M-.N)| _...../....../] Va (State) 3a mew ’32.J-J| ....../...... 
Westmoreland weeDOU] ccccce| cess. || Phil Kloc goid trust ctfs.| 1034,|103% No Balt Divisi942J-D _...../......!| BPunddevt2-381991.J3J eeeeee 
likes Gas & EHilec..10U) ......|......|| Trust certifs 4s......... 73 | 78%); Cent’l Ry condsl1¥32 M-.N| ......|......!/|) West N C con6s1914 JJ ececesleoccce 
ork RK ailway..........50 eeveceee!| seeeee P de K gen M 5 — 20. A-O 107 1075 Kxt & imp 58.1932 M 8 eeececee 2eeeceee WesVa C&P lst6 ll JJ eeeeee 
_ Preferred ....... codes acces sleweeee|| Gon M 48 g1920..AG0| .-.... U04g || Chas City ty lstés’23J-J) lug |......||) Wild& Weld 5s..1936.J-J itive] oupene 


¢$18\g paid, ¢$35 paid. a@ Receipts. 6525 paid. $30 paid. 29424 paid 
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i Electri Bid | Ask nd Miscel | Bid | Ash 
Volume of Business at Stock Exchanges _ || caBlectels Companies ops [iggt || Indeetrtat and 
— | eiiagsSo'stts Pest] agp fasta] G'Bemee==n-oo lg] 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE io Co é oS meanans aoe ; 
arragan (Proy) El Co.._50] #91 | 9312|/ Davis-Daly Copper Co.._10| *1%3/ Llg 
DAILY, WEEKLY AND YEARLY, N¥ &QEIL & Pow Co.i00| 59 | 60 || ¢ Diamond Match Co... 100} 94 9413 
NE ac cadens oon 00} 75 | 80 |j duPont (E I de Nem Po 10v} 157. [162 
Stocks, Ratlroad United Electric of NJ...100| 85 | 90 e Preferred.........- OO} d7l2} 89 
Week ending &e., State U. 8. wd 4 4 WP sccénay re co’ 3? ne vo gs 1936..-- san 8354) 85 
. . . Bonds. Bonds. B . estern Power com... ectric Boat.........- digi senrsiee 
Apri: 21 1911 Shares | Par value Preferred ........__. 100} 59 | 64 a Preferred - iach dinigee tele 0 “"e°l-are 
Saturda eeaeecenane =| - - --- HOLIDAY sceaeseceeceat{, eeeee°? . mpire cant ih thar ty tea aeetnainans 
Monday ..2..2.2...| ~163,113| $15,111,800| | $2,331,500] $178,500] ~ $2,000|| Telegraph and Telephone Preferred -..-..-.--- 100) 38 bee 
Tuesday a 615,401) 52,617,000 2,751,000 St | ‘dhasee é Amer Teleg & Cable...100} 80 | 85 || ¢ General Chemical... 100 art v2 
Wednesday 434,592| 36,606,750} 2,027,000 76, 4,000|| ¢ Central & So Amer. ...100) 120 |122 é Preferred. ...-.-..- 100} 107! 2/108!2 
= eitee| Heese ess] $2008] GEARS) Ell ame a Bove cies! ‘ss |---|] Seeeitnatee'—--—---aa) soll ol 
x 1,586, , . ay e DF nena reene-Cananea ......-- 
Friday ....--.------ mena 17,208,350 586,000 rf oe ge Ban pecan n= 00 is Guggenheim Explor’ a 100} 185 {190 
Ms ; | $10,697, 43,000} $12,000)) @ tock Teleg...100 ----|| ¢ Hackensack Water Co— 
acific & Aflantic...._.. 1 Signal Co com..... - 
Pg mary Week ending April 21, Jan, 1 to April 21. é ree — & Teleg pref 100 + 4. Havens Topaees Co.... 100) : 15 
Stock uthern & Atlantic... TUBER TOG « nnecnssnee , 
Exchange. 1911, 4 1910. 1911, 4 1910. uc 25 ist g bs June i 1922 _J-Di? 59 | 61 
lecker-Jones-Jeweli Milli 
Stocks—No. shares...| 1,666,002 2, are 728} 30,771, 163} 64,824,012// 5 « Ferry Companies yj] 92 | 98 stein... me} 101 1104 
Par value .... ..--|$144,392,550 $275,238, re $2,724,270,650 aaa N Y & ER Ferry stk...100| 10 | 20 |] Herring-Hall-Mar a 2) | 32lg 
Bank shares, par...-.| $56,500 ri $823,700 $472,200 fF B.A. M-N} 50 | 60 Hoboken Land & Imp..100} ----]| ---- 
Bonds. 12.000 122. 000 149.500|| N ¥ & Hob 5s May °46_J-D} 99 |100 lst 53 Nov 1930......-.. 103 |105 
Government bonds... $12,000; ------ Pay aoe an aan ton Hob Fy ist 5s 1946..M-Nj| 106 {107 || Houston Ofl__....._-_- 100] 714)... .. 
State bonds.......-- 843,000 $622,500 IY, -- NY &N J 5s 1946____. J-J| 97 | 99 Preferred .._........ 100} 5Olg} 51 
RR. and misc. bonds.| 10,697,500 9,249,000 226, 156,000 243,323,500 10th & 23d Sts Ferry_..100} 2 35 Hudson Realty......-- 100 ios his 
gO epee Ist mtge 5s 1919____J- 65 | 75 || ¢ Ingersoll-Rand com_..100} 109 {115 
Total bonds .....--! $11,552,500) $9,871,500} _$266,377,500| _$263,541,700|| » tnion Ferry eae te an | at ap om ape 100 94. |... 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ¢ ist 5s 1920..._.... M-N| 95 | 98 || Intercontinental Rubber 100} 31%] 3 
EXCHANGES Internat’! Banking Co..100] ----| 95 
: Short-Term Notes | International Nickel. ...100 187 195 
Amal Cop 5s Apr 1 1913_.| 10012)1003, Preferred ........... 100} 92 | 95 
Boston. Philadelphia, American Cigar— ist g Se 19083: ..:..... -O| 4 | 95 
Week ending Ser B 4s Mch 15 °12_._M-S| 997s|100!s!| International Salt...... 100} 6 8 
April 21 1911, Listed \ Unlisted Bond Listed | Unlisted Bond Balt & Ohio 44s 1913_J-Dj 100%s| 1005, Ist g Se 1951....... A-Ol/ 49 | 53 
shares, | shares. sales. shares, | shares. sales. Bethlieh Steel 63 1914..M-N| 100°s/1u1'4// International Silver....100} 60 | 80 
a Chic & Alton 53 1913_.M-S| 99%4)100 Re RRC 10u} 112 [116 
ie ee en Ba cog DED avidal useactsl e@kescum Cin Ham & D 4s 1913___J-J| 9553] v9!4 Met. Ge 1068.....4...<. J-Dj] L110! 2) 11 itg 
Monday.... 7,320 6,174| $67,000 8,361 6.541, $28,917)/1|CCC&StL 5s, June 1911__| 100 |100'4/| Internat Smelt & Refg_.100] ----j}129 
Tuesday ... 18,150 8,211 30, 21,207; 18,128 Erie 6s Apr 8 1914.._A-Ox| 101 /luly]| Internat Time Record..100} 199 [205 
Wednesday. .nc--0- | ------ EOUGRE | cadnwoes 11,461; 17,521] 102,578|| Hudson Companies— Preferred _.......... 100} 112 1116 
Thursday ... 8.692 4,661 40,500 ,164 5,49 63,200 63 Oct 15 1911_._..- A-©O} 10012/101 || Jones & Laughlin Steel Co 
Friday .cecccoececce 7,349 3,353 46,500 7,487 6, 0 105,000 6s Feb 1 1913 ee F-A 9714 ¥734 lst 8 f Sf 5s 1939 ———-- M-N po ail basen Fata 
, Interb R T g 63 1911__M-N| 100 [10u14/| e Lackawanna Steel_...100} 44 | 4 
_rotal_... 41,511} 22,399! $184,600! 55,680! 53,985] $449,995|| K C Ry & Lt 63 12.__.M-s| 10u [1008 é Ist con 5s 1950_._..M-S] ----| 88 
| Minn & St Lg 5s 1913__F-A aoa Smt a ée Deb te | RRR M-S of oz 
: 1+4 Mo Kan & Tex 5s May 1’13 rae cer anston Monotype.....100| 944 
Outside secur ities éN Y C Lines Eq 5s’ Ti *22| 0411270 1414% || Lawyers’ Mtge Co_____- 100] 255 (260 
rl oa “t mS Jan en Sa baer 4% Leb 4 ge Coal... . 50 io th, 
d prices are now “and interest” excedst where marked “f.” Cent 4448 1914___M-S 4)4U0%2/| ¢ Lorillard (P) pref... 100 - 
Seas ow N ¥ NH & H 5s Jan 1912) 10012|101'4)/ Madison Sq Garden-~7-- 100 43 | 70 
8 1 1912....M-S 4 2 ee ee eS M-N --ee 
Street Railways Bid | Ask Street Railways Bid | Ask || puoSeryCorpNJ 58°13.A-O| 100+4/1003,|} Manhattan Transit. .__-- 20] *4416] 1846 
St L & S F 4s '12 op_F-A| 10U%g/1005g/; May Dept Stores_.____. 100} 67 | 68 
New York City Pub Serv Corp N J (Con)— 58 Mch 1 1913._._.._. M-S| 9938] yy5s Pr i 100{ 10712) 1081, 
Bleeck St & Ful Fy stk. _ 15 | 21 New’k Pas Ry 5s ’30__J-J 10712 10812 South Ry g 5s 1913....F-A| 100 |10014|| eMiami Copper __..._.-_. 5} *1o%s} 181, 
lst mtge 4s 1950 be sane, ae neh 55 65 Rapid Tran St EE 100 23U 240 Tidewater 6s, 1913, guar__ i 1013, LuZ Jig Monongahela R Coal. .... 50 8 8lg 
B’y & 7th Ave stk_...-- 124 |131 Ist 58 1921...... *A-O} 102 | ----|| Wabash 4143 1913...__M-N| ----]---- I 50] *2214/ 23 
2d mtge 5s 1914_...-- J-3} 99 {101 J C Hob & Paterson— West Telep & T 5s 12.F-A| 1001!2|10034|| Mortgage Bond Co..... 100} 112 |114 
Con 53 1943;—See Stock} Exc jlist 3 @ WOR wcnccce M-N| 76 | 77 Westingh’se El & M 6s 1913} 100%4)102 || Nat Bank of Cuba....-- 00} 10712]108!g 
B’way Surface lst 5s gu 1924} 102 {1031 i So J Gas El & Trac...100 135 {138 e5% notes Oct 1917_A-O 9432 945s é National Surety I 100 23U 250 
Cent’l Crosstown stock._100} --.--} 90 Gu g 53 1953.._.. 98 | 99 Nev-Utah Min & Sm__..- 10} **416 
lst mtge 6s 1922_..._M-Ni7 80 | 85 No Hud Co Ry 6s 1914 J-J} 104 |.... Railroad @ New Central Coal... _- 20; 30 | 60 
Cen PKN & E Rivstock.100} 5 | 15 a J-J} 104 |---.]| Chic Peor & St L— N Y Air Brake 6s—See Stock} Exc |list 
Christoph’l & 10th St stk ~— 85 | 95 Ext 5s 1924... .. M-N| 98 | .... Prior lien g 4s ’30_M-S|/ 87 | ----|| ¢ New York Dock._.__- i100] 25 | 30 
Col & 9th Ave 5s—See Stock} Exc /list Pat Ry con 6s 1931..J-Dj 114 |..-- Con mtge g 5s 1930___J-J|J ----| 50 e Preferred ......... 100} ----| 66 
Dry Dock EB & B— 2d 63 opt 1914....A-O/ 100 [103 Income 5s, July 1930____|/ ----| 10 |’ N Y Mtge & Security__.100} 220 }j__ 2 
Ist gold 5s 1932.... .- J-D} 95 {100 || So Side El (Chic)—See Chjicago |list Chicago Subway_._.._. 100 419} o N Y Transportation....- 20; *3 
Scrip 53 1914.._...-- F-Aj/7 30 | 40 || Syracuse R T 53 1946 ..M-S} 10112/10212/| Northern Securities Stubs._| 100 |105 |] Niles-Bem-Pond com_..100| 9 | 98 
Eighth Avenue stock...100} 280 {320 || Trent P & H 53 1943...J-D} 97 |100 || pitts Bess & LE..._.... 50} *30 | 55 || Nipissing Mines_.._..____ 5} *10'2) 1053 
Scrip 6s 1914_._---- F-A}7 95 |100 || United Rys of St L— I 50| *60 | 70 |} Ohio Copper Co_....__.- 10, *1%5| lg 
42d & Gr St F’y stock..100} 200 |225 Com vot tr ctfs._..... 100} 10%; 11 é Railroad Securities Co— é Ontario Silver.......- 100. e-<-l]..4 oo 
42d 8t M & St N Ave_..100} ----] ---- é Preferred -........100| 38 | 3814 Ili C stk tr etfs ser A___52} 90 | 95 {| Otis Elevator com... _.. 100] 66 | 68 
lst mtge 6s SE asa gE sented ditioet Gen 4s 1934—See Stock} Exe jlist !) seaboard Company— Preterred ... .6cacsace 100} 99 |101 
2d income 6s 1915__..J-J}7 40 | 60 || Unit Rys San Fran—sSee Stk} Exe [list lst preferred......-- 00} 85 | 87!2}| Pittsburgh Brewing. .-.- 50} ¥*213;) 22 
Inter-Met—See Stock Exchjange |list Wash Ry & El Co.._-... 100} 35 | 36lg Com & 2d pref—See Bal/t Exc) list Bile Aaa Aes 50| *42le| 43 
Lex Av & Pay F 5s—See Stk} Exc |list Preferred -......--.- 100} 88 | 89 || Seaboard Air Line— e Pittsburgh Steel pret..100| 10312/103% 
Metropol St Ry—See Stk} Exc |list EP Seiwvecncecenceee J-D) 85 | 85%, Coll 5s ext May 1911_M-S} 100 {1001g|| Pope Mfg Co com____-- 100} 55 | 67 
Ninth Avenue stock..-.100} 150 {175 e West Pac Ist 53 1933..M-S} 3 | 93!2|) Preferred -.......... 100} 75 | 77 
Second Avenue stock...100} 6 | 12 Gas Securities industrial and Miscel |. _. Pratt & Whitney pref..100] 102'2/105 
Conant 50 1085-.---- . Cail SS leer Adams Exp g 4s 1947__J-D|f_85 | 87%4|| Producers Oll..-._._..- 100] 120 |130 
eSixth Avenue stock...100} 122 {130 New York Ahmeek Mininz_..__. _.-25/*165 4170 eRay Consol Copper —See SHtK Lx} list 
Sou Boulev 5s 1945....J-J} 75 | 85 || Cent Un Gas 53 1927____J-J} 101%4/103 Alliance Realty_.....-- 100} 120 [125 Reaity Assoc (Bkiyn).._ 100] 110 |115 
So Fer lst 5s 1919____-- A-O| 80 92 ||} Con Gas (N Y)—See Stock} Exc jlist American Book......_. 100} 14 162 Royal Bak Powd com_._100} 178 |185 
Third Avenue RR—See Stk| Exc |list ||¢ Mutual Gas_..._.___- 00} 170 |..-.-!| American Brass........ 100| 124 '127 Preferred .. <...s<<« 100} 106 |107 
Tarry W P & M 5s 1928__|7 60 | 80 || New Amsterdam Gas— American Chicle com_..100} 232 /|238. || Safety Car Heat & Lt...100| 123 |124lg 
Y’kers St RR 5s 1946 A-O 78 85 lst consol 5s 1948____J-J 101 /|102 EES Tat 100 103 1U5 Seneca Mining Ey eae OG 951* ... 58 
28th & 29th Sts 5s °96..A-Ojf 15 | 25 || NY & ER Gas Ist 53°44 J-J} 104 (105 || Am Graphophone com..100| ----|--~ --|| Singer Mfg Co_._.___-- 100} 290 j310 
Twenty-third St stock..100) 190 [215 Consol 5s 1945_._.... J-J} 100 |102 UN 100} 20 | 30 || South Iron & S com. ...100 3 6 
Union Ry Ist 5s 1942.__F-Aj 10112)/103 ||] N Y & Richmond Gas_.100} 50 | 60 || Amer Hardware_._._-- 100} 131 {133 Preferred ... ....ccec 100} 9 | 12 
Westchester Ist 5s ’43 J-J}; 65 75 || Nor Un Ist 5s 1927_...M-N} 9912|10112/| am Malting 6s 1914.._.J-D| 10U j|101 Standard Cordage_-..-.-.- 1G. eons \y 
é Standard Gas com....100} 7U | ....|| Amer Press Assoc’n....100} 90 | 98 Ist M g 58°31 red_._.A-O|/ 15 | 18 
; Brooklyn, ll. . aaa 100} 90 j... Am St Found new—See Sjtk Ex/list Adjust M 5s Apr11931..|/ 2 3 
Atlan Avenue RR— ist Se cists os aioe cn M-N| 103 |106— i a A-O| 103 |..--!|| Standard Coupler com..100} 42 | 45 
Con 53 g 1931_...... A-O| 101 |102!p Deb 43 1923_._...... F-A| 70 | 72 Ween fo 100} 100 {110 
BB & W E 5s 1933....A-O} 98 {102 Other Cities, American Surety......-- 50} 280 {290 || Standard Milling Co....100| 16 | 18 
Brooklyn City Stock. _._. 10} 165 {170 || Am Gas & Elec com_.... 50) *55 | 56 American Thread pref.._.5| *4%4| 51, RB ee 100} 48 | 60 
Con 5s—See Stock Exchjange jlist IEE ive wile ocd a 50)*742 | 43 Am Tobacco Co com._...100} 445 [448 eB! Taare M-Ni 83 | 86 
Bklyn Hgts Ist 5s 1941 A-O} Y8 |102 Amer Light & Tract....100|7284 |287 Amer Typef’ders com_..100} 48 50 Standard Oil of N J...-- 100} 661 
Bklyn Queens Co & Sub— Preferred _.......... 100|2104!2| 105 re 100} 100 {103 || Studebaker Corp mn... 0 47'2) 48, 
é lst g 5s "41 op 1916 _J-J} 98 |101 || Bay State Gas____.._._- "50 * lo Deb g 63 1939__.__-. M-N| ¥81l2/1U00 PENIOS datiewnadace 10112}102 
e lst con 5s’4lop’16M-N;} 97 | 99 || Bingh’ton (N Y) Gas Wks Amer Writing Paper. -...100 lio} 214]) Swift & Co—See Boston Suk Exc |list 
Bklyn Rap Tran—~See Stock} Exc list ist g 5s 1938........ - 96 | 99 ePreferred —See Stock Ex/ch’ge |list Ist 5s. See Chicago Stk} Exc [list 
Coney Isl & Bklyn_...- 100} 45 | 60 |) Brooklyn Un Gas—See Stk| Exe |list elstsfg 5s 19red 105J-J| 90 | 90!g|!| Texas Company—<See Stock} Exc list 
Ist cons g 4s 1948..._J-J| 78 | 83 |} Buffalo City Gas stock__100 3 5 Atl Git & W 1SS Lines_.100 9l4; 10 e Texas & Pacific Coal..100} 98 |102 
Con g 4s 1955........ J-J; 75 | 80 [Ist 5s 1947—See Stock| Exc jlist pO ERIN 100} 21 | 22 Title Ins Co of N Y_._-- 100} 130 {140 
Brk C & N 5s 1939_._J-J} 98 |101 || Cities Service Co_.__._- 100} 66 | 67 Col tr g 5s 1959___-_-- iat 25 72 Tonopah Min (Nevada)...1| *65s 67,5 
Kings Co El 4s—See Stock} Exc jlist PeONNTOS oc oi wdiiccee 100} 77 | 78 Barney & Smith Car....100| 20 | 40 Trenton Potteries com. 100 4 8 
Nassau Elec pref....... 100} -.--| ----|| Con Gas of N J 5s 1936 _J-J} 90 | 95 SS ESE 100} “285 |100 Preferred new .....-- . 50 | 55 
ee A-O} 103 {105 || Consumers’ L H & Pow— Bliss Company com.... 50] 121 [125 || Trow Directory......-- 20 | 30 
Ist 48 1951—See Stock} Exc |jlist RIE tit - a I 50} 121 {125 || eUnderwood Typewriter 100 65 | 67 
N W’b’g & Flat lst ex 4s} 90 |} 94 |} Denver Gas & Elec____. 100} 200 |..-..!| Bond & Mtge Guar-..-..-. 100} 248 [252 OP referred .nccccccce 100} 104 {106 
Steinway ist 6s 1922...J-J| 103 |106 Gen g 5s 1949 op._._._M-N} 90 | 92 || Borden’s Cond Milk.....100 120 [121!2}} Union Typewriter com..100] 36 | 38 
Elizabeth Gas Lt Co....100} 300 | _... ee 108 j110 Ist preferred........ 100} 105 /}110 
Other Cities Essex & Hudson Gas...100} 140 /|145 British Col Copper... " *5 514 2d preferred.......-.. 100} 100 {105 
Buffalo Street Ry— Gas & El Bergen Co_...100} 8% 85 Butte Coalition Mining. 15} *16%4} 17!4|| United Bk Note Corp... 50 *50l0} 52 
ist consol 53 1931....F-A} 10412}106 || e Gr Rap Ist 53 1915 ___F-A] -..-./100 Casein Co of Am com...100 254) 34 PLOIOG cukiisucnece 50} *52 | 53l,g 
ee Gr ae etadeocces A-O} 104 |106 || Hudson Co Gas_______- 100} 140 {142 ee BERET 100} 53 | 60 United Cigar Mfrs... - 100} 56 | 57 
Columbus (OQ) St Ry....100} 88's) 88%,|| Indiana Lighting Co___.100] 34 | 36 Casualty Co of Amer...100] 125 {140 6 PreteteG, <cccoccnt 100} 102 {104 
Preferred .....--.-.-.-- 100} 100 {100!2)) 4s 1958 op...__..... -A| 6512] 6712|| Celluloid Co_.......--- 100] 12812}132 |] United Copper_......-- 100} 35s| 4 
Colum Ry oon 5s—-See Phijla list Indianapolis Gas... - 50} 12 | 20 Cent Fireworks com....100 2 5 OU 100 9 | 14 
Crosst’n Ist 5s 1933..J-D; 101 [102!2 " t 2 . eee A-O| 77 | 80 SE FETE 100} 10 | 30 || U S Casualty... .... 100] 216 | .... 
¢Conn Ry & Ltgcom...100) 74 | 76 || Jackson Gas 5s g 1937_.A-O/f 88 | 92191] Central Foundry... .--- 100} ..--| ----]| U 8S Envelope com..-... 100} 60 | 68 
).  .. ee 100} 79 | 81 || e Laclede Gas—See Stock Elxch }ils+ Preferred ......-.-...- DE embul asks Premed, ...«cccccess 100} 110 |113 
Ist & ref 4}4s—See Stock} Exc |list 2 |, Seen ae. a eee Deb 6319 redat105.M-N|f 28 | 34 U S Finishing. ......... 100| 92 | 97 
Grand Rapids Ry pref..100; 80 | 25 || Madison Gas 6s 1926.._A-O] 103 |108 || Chesebrough Mfg Co_...100] 700 |800 POOMINS cic. nnnndoe 100} 105 {110 
¢ Louisy St 5s 1930__.-- J-J| 105 |106 || Newark Gas 6s 1944.__.Q-J] 127 |129 || echino Copper Co—See Stoc|k Exc} | Ist Ist g 5s 1919........ J-J} 100 }|105 
= & Bos Ist 5s 1924_J-Dj| 10412|10614)} Newark Consol Gas_____ 100} 97 |....|} City Investing Co..-.-.- 100} 65 70 Con g 5s 1929........ -J} 95 1100 
ew Orl Rys & LGh..< 380 2412) 25 éOCon g 5s 1948...._- J-D} 104 |... IE nna macnn 100} 99 {101 || e¢US Indust Alcohol ...100| 24%4| 27 
@ Preferred........-.- 100} 68°3| 69 || No Hudson L H & Pow— e Claflin (H B) com_..--. 100} 100 |103 ORTONTOS dei ionene 100| 9314) 97 
Gen M g 4s 1935—See Sjtk Ex] list DP: CaiNanscapededce ie Fae e lst preferred_.....- 100} 93 | 95 || US Steei Corporation— 
ePub Serv Corp of N J—See| Stk E|xlist|| Pacific Gas & E, com... 100 63 | 64 e2d preferred.._..--. a ie peer Col trsf5s195l opt ’11 _| 114 |114l, 
Tr ctfs 2% to 6% perpet| 104!2/105! WOGNIOG adnnccuwnne 1 88le| 90 || Col & Hock Coal & I pf.100}  ..--} -.-- Col trs f 5g °51 not opt._| 114 |1l4ly 
Col tr g 5% notes 13 A-O} 100!4;100%4|| Pat & Pas Gas & Elec..100] 90 | 95 ee 2 | + spas J-J|7 45 | 75 U 8 Tit Gu & Indem....100} 90 j.... 
North Jersey St Ry..100}; 60 |... eCon g 5s 1949.___- S| 10112/103 Col tr 68 Oct 1956....J-J|7 45 | 75 Westchester & Bronx Title 
Ist 4s 1948_...... M-N| 77 | 78 || St Joseph Gas 53 1937..J-J} 91 | 93 || Consol Car Heating....100| 55 | 56le & Mtge Guar........ 100} 160 1166 
Cons Tract of N J....100} 75l2! 76‘ Consol Rubber Tire....100 27g; 33g|| Westingh’se Air Brake... 50/#14412)145 
lst | RS 2 104 |104 RE eerie 100} 22!9| 26 || Worthingt’n Pump pref.100} 105 {110° 
were paola es Debenture 43 1951..A-O|f 41 43 
*Per share. > Basis. ¢ Sells on Stock Exchange, but not very active. / Flat price. m Nomiual. sSale price. #Newstock. # Ex-diy. » Ex-rights 
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period. The returns of the electric railways are brought tog 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last twa 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 








ether separately on a subsequent page. 
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Latest Gross Earnings. ‘July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS Week or } Current | Previous| Current | Previous ROADS. Week or , Current | Previous| Current , Previous 
Month. Year. Year. Year, | Year. Month. Year. | Year. Year. Year. 
Ala N O & Tex Pac- $ $ $ $ $ $ $ 

N O & N East..-|March .._.| 304,027 322,977) 2,761,875 2,621,888 || N YNH & Hartf__|February -|4,182,774/4,238,942/41,325,715/39,823,940 

Ala & Vicksb._._./March _.__| 146,138 141,970 1,393,274) 1,294,308 || N Y Ont & Western|February -} 604,552 544,670; 6,263,794; 5,581,924 

Vicks Shr & Pac.|March .._.| 121,020 118,958! 1,182,744) 1,113,871 || N Y Susq & West__|February -| 310,652] 278,582] 2,516,254) 2,289,789 
Ala Tenn & North._|February . 11,000, 7,490 81.017) 55,467 || Norfolk Southern _.|February -| 228,622) 199,406) 1,886,934; 1,709,503 
Ann Arbor......_-. 2d wk Apr 42,434 38,767) 1,575,341, 1,513,770 || Norfolk & Western_|February -/2,563,080'2,657,233/)23,988,740/22,769,642 
Atch Topeka & S Fe|February _|8,060,818'7,920,698/72,265,390'68,801,600 || Northern Pacific___|February _|4,058,532/4,620,755/ 44,791,999) 49,286,060 
Atlanta Birm & Atljist wk Apr 50,757 47,569) 2,230,610| 2,025,296 || Pacific Coast Co__._|February .| 449,024 8,202) 5,356,877) 5,351,103 
Atlantic Coast Line|/February -_/2,952,543 2,709,604/20,576,014/|19,249,961 || Pennsylvania RR__|February -} 11186442) 12149287/105 454698) 106 469377 
g Baltimore & Ohio_|February -|5,913,433/6,291,727/59,323,126/57,879,581 Balt Ches & Atl__|February — 13,066 11,572. 190,726 177, 

B & OCh Ter RR/February . 92,411; 107,952 96,603 823,056 Cumberland Vall_|February .| 213,565) 219,848) 2,083,025; 1,922,192 
Bangor & Aroostook|February -| 281,502; 264,895] 2,058,261! 1,916,942 Long Island... . February .| 561,354) 524,4364 6,659,536} 6,147,696 
Boston & Maine.__|February _!3,087,860/2,943,841/|29,288 ,209 28,919,509 Md Del & Va..__|February - 201 5,2 94,11 89,243 
Bridgeton & Saco RiFebruary - 3,909 3,929 35,981 34,467 N Y Phila & Norf|February _| 229,907) 229,798] 2,243,557] 2,134,935 
Buff Roch & Pittsb.|2d wk Apr|} 187,994! 136,875} 7,404,339) 7,100,436 Northern Central|February ._| 881,428) 945,255) 8,576,458] 8,554,236 
Buffalo & Susaq_._..|February -| 179.365) 128.789) 1,553,324) 1,543,573 Phila Balt & W__|February _|1,324,418|1,280,645/12,724,999111,755,305 
Canadian Northern./2d wk Apr} 306,500) 255,500/11,577,700) 9,717,700 West Jersey & S.|February - 17,135 05,944) 4,191,241] 3,760,565 
Canadian Pacific.__|2d wk Aprj1,989,000 1,817,000/80,585,435| 73,464,990 || Pennsylvania Co___|February _|3,205,316/3,767,354435,026,197/35,510,066 
Central of Georgia._|2d wk Apr} 219,000! 218,000/10,645,584/ 9,908,560 Grand Rap & Ind/February ~- 80,303 66,497] 3,501,751] 3,407,604 
Central of New Jer. February ./2,003,991 2,087,904/19,316,469/18 670,066 Pitts Cin C & St LiFebruary -/2,746,208/3,093,952/26,731,6°"~ “3,315,478 
Central Vermont.__/February -| 259,798; 259,457) 2,605,621| 2,503,971 Vandalia _...... February .| 751,616) 736,499) 7,228,! 5,562 ,630 
Ches & Ohio Lines.|2d wk Apr| 587,654; 604,498|25,862,175\24,662,427 Total lines— 

Chicago & Alton.../2d wk Apr 274,979; 243,977/11,592,208|10,849,297 East Pitts & E|February -/| 15464852) 16445751) -.-e hte 4 
Chic Burl & Quincy|February -/6,158,715'6,890,600/61,041,879'59,237,020 West Pitts & E|February -/|7,372,863|8,265,846)  c....-.-} -... . 
p Chic Great West__jist wk Apr} 240,453) 258,134! 9,755,908) 9,175,923 All East & West!February -| 22837716) 24711598)  ..-..j} 8  --L.-. 
Chic Ind & Louisv.j2d wk Apr} "119,528! 114,114] 4,830,279! 4,675,836 || Pere Marquette____|March ____/|1,304,041/1,446,080)12,120,306)12,020,887 
Ohic Milw & St PauljFebruary -./ 4,483,670 /4,534,276/44,742,683/ 42,700,532 Raleigh & Southport!March ---- 20,060 17,42 129,1 20,272 
Ch Mil & Pug Sd.}February -|/1,090,267| 717,642] 9,594,839) ______ Reading Company|— 
Chic & North West_|February -|5,141,439/5,315,727/51,157,835/ 49,453,944 Phila & Reading.|February -/|3,233,079\3,501,360129,996,449129,564,341 
Chic St PM & O.__}February -|1,177,500/1,133,086/11,298,0656/10,049,515 Coal & Iron Co_.!February -|2,306,915/2,715,9674 22,489 6622 296,207 
Chic T H & South E/February -| 123,617; 150,579] 1,432,275) 1,219,896 Total both cos___|February  _/|5,539,994'6,217,327452,486, 51,860,548 
Cin Ham & Dayton|February -| 649,697; 634,344] 6,411,100!) 6,299,867 || Rich Fred & Potom'February -| 189,191) 196,667] 1,463,571] 1,395,277 
Colorado Midland. _|February - 117,972; 152,452) 1,874,535) 1,617,491 || Rio Grande Junc-_-_- January _. 62,050 70,546 616,11 643 ,766 
Colorado & South..{2d wk Apr! 257,937; 281,925/13,074,281'13,335,928 || Rio Grande South__j1lst wk Apr 10,469 866 444,51 400,630 
Copper Range. _..- January _. 47,040 50,917 417,306 447,916 |} Rock Island Lines__|February  -|4,864,795/4,872,234/ 46,709,485/ 44,693,146 
lea te February .~ 10,568 17,433 109,088 134,293 || St Jos & Grand Isl.|February -}| 107,22 ,097| 1,169,544 »115,52 
Cornwall & Leban-_iFebruary ~- 18,829 29,794 228,971 298,614 || St Lowls & SanFran/February -/3,319,019/|3,056,204)29,702 ,537/27,969,180 
Cuba Railroad__ .-_- February .}| 315,921) 254,598] 1,893,640! 1,530,657 Chic & East Ill__|February 32,086/1,009,1194) 8,581,795) 8,069,509 
Delaware & Hudson|February -}1,482,295/1,391,918/13,816,972'13,069,087 J Evansv & Ter H/February -}| 185,787 352! 1,824,022) 1,654,948 
Del Lack & West.__'February -|2,477,778 2,556,962 23,890,108 23,874,126 Total of all lines.|February _|4,436,892/4,244,675/40,108,354137,693,637 
Deny & Rio Grandei2d wk Apri 420,300) 424,000}18,609,239) 18,476,313 || St L Rocky Mt&Pac|February -| 139,885 73, ,457, ,258,8 
Denver N W & Pac.jist wk Apr 16,352 capil TR i A St Louis Southwesti2d wk Apr} 190,316) 190,033} 9,803,388] 8,875,222 
Detroit Tol & Irontjist wk Apr 28,702 27,920) 1,440,312) 1,228,119 || San Ped LA & S L-.|February -| 576,754) 282,182) 5,337,826) 4,715,104 
Detroit & Mackinaci2d wk Apr 23,316 26,460 931,594 52,000 || Seaboard Air Line_|ist wk Apr} 543,193) 485,886)16,901,554/15,453,091 
Dul & Iron Range__|February .| 138,312] 106,720) 5,365,800) 6,683,962 || Southern Pacific Co|Febru -|9,614,726|10105 106}90,741,535/90,452,592 
Dul Sou Shore & Ath2d wk Apr 51,340 2,377| 2,463,371} 2,548,414 || Southern Rallway_.|2d wk Aprj1,119,364/1,149,743) 48 ,348 627) 45,628 ,902 
El Paso & Sou WestiFebruary -| 567,110) 562,974] 4,858,448] 4,736,992 Mobile & Ohio.._.|2d wk Apr! 203,262| 192,402] 8,740,842! 8,247,489 
SRE ERE er aie eee February -/|4,061,893/3,997,016/37,864,843/36,589,794 Cin NO & Tex P_j2d wk Apr} 160,75 176,098| 7,248,267) 7,046,082 
Fairchild & Nor E__|february ~- 2,024 2,31 16,069 16,234 Ala Great South.j2d wk Apr 78,531 77,254] 3,578,637) 3,246,958 
Fonda Johns & Gic¥v, March __-_- 72,846 71,996 701,441 663,093 Georgia Sou& Flajist wk Apr 43,568 41,691} 1,889,968) 1,850,871 
Georgia Rallroad__|february -| 271,683] 239,015] 2,217,802) 2,080,169 || Tenn Ala & Georgia/ist wk Apr 2,342 2,082 77,82 71,4 
Grand Trunk bat 2d wk Mch} 891,154) 824,890/35,219,530'34,319,860 || Texas & Pacific.____|2d wk Apr) 240,793) 274,573)13,097,056)12,729,195 

Grand Trk West_jist wk Apr] 129,488) 134,895) 4,785,580) 4,709.013 || Tidewater & West_.|Febru “ 48 ’ 57,21 53,17 
- Det Gr Hav & Milist wk Apr 37,618 36,336) 1,589,173] 1,542,186 || Toledo Peor & West|2d wk Apr 20,187 19,001; 1,024,178 941,341 

Canada Atlantic_jist wk Apr 35,170 34,100] 1,451,513] 1,557,777 || Toledo St L & Westi2d wk Apr 76,606 79,170 2,994,634 2,999,074 
Great Northern Syst] March ____/4,290,666/4,667,643 45,972 ,079/47,502,310 .| Tombigbee Valley_._/February 7,72 > ,438 55,164 
Gulf & Ship Island.|February -| 159,025) 164,911] 1,348,276) 1,425,898 || Union Pacific Syst_|February _|5,627,673/|6,326,765161,762,805/60,687,757 
Hocking Valley.__..}February -| 418,981) 577,162) 5,088,386) 5,190,707 || Virginia & So West_|February _| 114,829 4,928 928,281 811,137 
Illinois Central....|March ._.. 5,059,122/5,538,953/46,833,925'44,356,555 || Wabash ____.....- 2d wk Apr' 555,810) 509,449/24,093,172'22,913,013 
Internat & Gt Nor.j2d wk Apr 65,00 46,000; 7,422,660; 6,873,070 || Western Maryland_|February .; 476,436) 534,940) 4,821,145, 4,531,850 
@ Interoceanic Mex.j2d wk Apr; 141,101} 177,595) 7,018,547] 6,645,499 || Wheeling & Lake E|February -| 447,229] 480,390) 4,595,784) 4,633,016 
Iowa Central... - 2d wk Apr 66,470 57,767) 2,801,146] 2,691,738 || Wichita Falls & NW\January -..| 108,977 55,603 710,36 352, 
Kanawha & Mich..|February .} 187,542} 216,951/| 2,117,039: 1,830,730 || Wrightsv & Tenn__|February ~- 30,866 23,017 229,184 213,115 
Kansas City South.|February -} 749,938} 790,736) 6,970,438) 6,259.348 || Yazoo & Miss Valley|March ____| 903,277] 891,747) 8,495,938) 7,848,253 
K C Mex & Orlent_|2d wk Apr 34,0 33,800} 1,547,961!) 1,357,418 oo 
Lehigh Valley... March ..../3,045,616/3,047 ,406/27,292,746/26,428,555 Current | Previous 

ington & East..|February -. 37,44 29,687 330,169 287,27 Various Fiscal Years, Period, Year, Year. 

Louisiana & Arkan.jFebruary .| 118,994) 102,844 963,423 848,818 

Louisv Hend & St LiJanuary -. 98,927 91,295 741,580 686,001 || Delaware & Hudson... .. Jan 1 to Feb 28] 3,054,907] 2,767,904 
3 Louisv & Nashv..j|2d wk Apr! 976,825) 999,455/43,358,276/41,254,239 || e N Y Central & Hudson River_|Jan 1 to Feb 28)14,900,865j)14,428,388 
Macon & Birm’ham/ March __-_- 16,960 14,404 22,83 19,1 Lake Shore & Michigan South|Jan 1 to 8} 7 7,485,003 
Maine Centrai_.... February .| 633,066| 627,895) 6,032,203} 5,928,799 nm Lake Erie & Western... Jan 1 to 844,944 
Maryland & Penna-.jFebruary - 27,787 24,341 89.78 266,855 Chicago Indiana & Southern.|Jan 1 to ' 694,041 
@ Mexican Railway_|4th wk Mch} 252,400} 255,900) 6,462,100) 5,938,800 Michigan Central........... Jan 1 to 4,550,240) 4,287,970 
@ Mexico Nor West.|December..) 157,465) 141,500) 1,113,275 675,690 Cleve Cin Chicago & St Louls.|Jan 1 to 4,577,378] 4,495,804 
Mineral Range... -- 2d wk Apr 12,83 13,564 93,640 68,695 Peoria & Eastern..........- Jan 1 to 03,570 
Minneap & St Louisi2d wk Apri . 92,020 98,173) 4,160,244) 3,907,554 Cincinnati Northern... .- Jan 1 to 170,296 
Minn St P &SSM)\j2d wk Apr; 391,098; 437,756/)17,442,295/19,056,898 Pittsburgh & Lake Erie... .- Jan 1 to 2,523,999 

Chicago Division ARI OE SIG al i ae a Jan 1 to 00,145 
Mississippi Central.|}February  . 72,725 70,497 618,995 580,529 New York Chi & St Louis|Jan 1 to 73} 1,745,748 
u Mo Kan & Texas_j/2d wk Apr} 464,068) 484,023/23,721,470/21,366,749 Toledo & Ohio Central... - Jan 1 to 1 661,0 
Missouri Pacific.._.|;2d wk Apr) 961,000/)1,006,000/42,280,244/42,178,653 ee re oe Jan 1 to 38,168 ,232438 241,082 
Nashv Chatt & St L|February .|1,032,685| 929,281) 8,148,606| 7,611,259 || Pennsylvania Railroad_._._.-_- Jan 1 to »274425,057,446 
a Nat Rys of Mex.t.|2d wk Apr 84,502/1,251,019|50,165,745/ 46,494,164 Baltimore Chesapeake & Atil.|Jan 1 to 23, 
Nevada-Cal-Oregon.| ist wk Apr 204 8,290 56,423 358 ,826 Cumberland Valley.......-- Jan 1 to 445,777 
Nevada Central ___|February ~ 6,926 3,762 57,103 47,381 oe ee * RS Sear ---\Jan 1 to 1,067,310 
N O Great NorthernjFebruary -| 141,800; 122,406) 1,115,752 922,231 Maryland Delaware & Va....|Jan 1 to 11,173 
N O Mobile & Chic.|Wk Apr 8&8 32,515 32,592) 1,425,384] 1,285,559 N Y Philadelphia & Norfolk.|Jan 1 to 459,866 
sN Y C & Hud RiviFebruary -.}7,113,781/6,937,298/67,838,544/|65,026,477 Northern Central..........- Jan 1 to 1,959,827 

- Lake Shore & M S|February -/3,414,725/3,611,126/32,838,313)32,350,891 Philadelphia Balt & Wash...jJan 1 to 2,657,303 
-n Lake E & WestiFebruary .| 386,494) 420,333) 3,779,549) 3,721,593 West Jersey & Seashore... Jan 1 to 92,271 
. Chic Ind & South)February .| 299,832} 369,129) 2,424,384) 2,490,670 || Pennsylvania Company... ..-- Jan 1 to 7,741,724 
- Michigan CentralFebruary ~./2,185,321/2,129,866/20,257,651/19,113,067 Grand Rapids & Ind... ... Jan 1 to 39,539 

Cleve CC & St L._jFebruary _/2,232,456/2,171,567/20,819,073/ 19,645,523 Pitts Cincinnati Chic & St L._|Jan 1 to 6,454,995 

Peoria & Eastern February .| 252,550 39,771) 2,502,987) 2,194,075 WEED cclubéviawhbbumimsel Jan 1 to 1,606,079 
- Cincinnati North.|February - 81,79 80,773 885,715 823,355 Total lines—East Pitts & E..|Jan 1 to 883,709 
- Pitts & Lake Erie|February -/1,017,173/1,188,226)10,800,947/)11,580,303 West Pitts & E__\Jan 1 to 15,438 ,576)17,154,046 
- Rutland ........ February ~. 18,901; 193,637) 2,311,231] 2,132,520 All lines E & W.\Jan 1 to 48 ,003,785151 ,037,755 
- N Y¥ Chic & St L.|February _.| 827,264) 806,339) 7,507,627| 7,150,483 || Rio Grande Junction .._._._ _- Dec 1 to : 152,541 
- Toledo & Ohio C.|February -} 284,138; 304,027) 3,547,316] 2,972,429 | Senes. @ Feeankttansccacc Jan 1 to 4,151,927) 4,386,710 
- Tot all lines above| February -/| 18314431! 18452192] 125513336' 169201485 





























AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
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lour'nt Year| Prev’s Year 
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Weekly Summaries. Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev's Year| Inc, or Dec. 
$ $ $ Mtleage Curr. Yr. Prev.Yr. $ $ $ 
ist week Feb (42 roads)_...| 12,640,714) 12,703,442 —62,728) 0.70 |} June ...... 238,108 232,054/237,036,159/209,270,887) + 27,765,272/13.77 
2d week Feb (43 roads)....| 13,081,881) 12,928,215 +153,663) 1.19 |] July .-....- 238,169 233,203/230,615,776/ 217,803,354] +12,812,422) 5.1 
8d week Feb (42 roads)_...| 13,019,946) 12,381,369] +638,577| 5.16 || August ___.238,493 239,404/254,005,972/235,726,000} +-18.279.972 7-08 
4th week Feb (43 roads)....| 13,223,530) 13,182,681 +40,849) 0.30 || September_.240,678 237,809|256,647,702/246,335,586)] +10,312,116| 4.49 
ist week Mch (44 roads)....| 13,028,803) 13,203,818} —175,015) 1.32 || October _._.241,215 237,835|263,464,605/260,821,546| +2,643,059| 1.01 
2d week Mch (41 roads)....| 13,363,932) 13,261,698 +102,234| 0.77 || November_.241,272 7,545/248,559,120|247,564,470 +9094,650| 0.50 
3d week Mch (41 roads)....| 13,657,996) 13,927,813) —269,317) 1.22 || December _.241,364 238,080\236,835,304/220,870,151| +15,965,153| 7.23 
4th week Mch (48 roads)....| 20,624,029) 20,969,628) -—345,599| 1.65 |} January _..242,479 238,866/215,057,017|210,808,247| +4,248,770) 2.01 
ist week April (45 roads)..../ 13,501,355) 13,267,031 +234,324) 1.76 |) February ...235,483 231,805/197,009,201|200,418,368| —3,409,167| 1.70 
Bd week April (36 roads)_...' 12,305,676' 12,421,848’ -—115,672) 0.84 |) March ____. 88,447 86,208! 65,239,119! 66,292,979) —-1,053,860) 1.59 
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ta & Pacific. 
tional from July 1 
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nm Includes the Northern Ohio RR. 
s Includes Loulsville & Atlantic from July 1 1909 and the Frankfort & Cincinna 
u Includes the Texas Central in 1911. 


p Includes 
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earnin tM Cit Se ed 
of Mason . 
iT hoon Nov. 1 Yo09. me 
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é Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. .. the la of which; 
ng a Canadian road, does not make returns to the Inter-State Commerce Commission. In he —_ “ 


Includes the Cleve- 
d Lorain & Wheeling Ry. in both years. : Minn 


and Wisconsin 


e 
¢t Includes the Mexican Inte- 
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= meg Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 


of April. 


The table covers 36 roads and shows 0.84% 


decrease in the aggregate under the same week last year. _ 








Second week of April. 


1910. 


Increase. 


Decrease. 





Cincin New Orleans & Texas Pac 

Colorado & Southern 

Denver & Rio Grande 

Detroit & Mackinac 

Duluth South Shore & Atlantic 

Grand Trunk of Canada 
Grand Trunk 


] 

Canada Atlantic 

International & Great Northern 

Interoceanic of Kexico 

Iowa Central 

Kansas City Mexico & Orient-- 

Louisville & Nashville 

Mineral Range 

Minneapolis & St Louis 

Minneapolis St Paul & SS M_- 
Chi Divisi 





St Louis South 

Southern Railway 

Texas & Pacific 

Toledo Peoria & Western 

BN woes Louls & Western._-_. 


National Railways of Mexico--- 
western 


891,154 


165,000 


76,606 
555,810 


77,254 
38,767 
136,875 
255,500 
1,817,000 
218 


604,498 
243,977 
114,114 
176,098 
281,925 
424,000 

26,460 

62,377 


824,890 


146,000 
177,595 
»767 
33,800 
999,455 
13,564 
98,173 
437,756 


484,023 
1,006,000 
192,492 
1,251,019 
190,033 
1,149,743 
274,573 


79,170 


509.449 


66,264 


19,000 


46,361 


3,144 
11,037 





Total €36 roads) 
Net decrease (0.84%) 





12,305,676 








12,421,348 


469,246 








584,918 
115,672 





For the first week of April our final statement covers 45 
roads and shows 1.76% increase in the aggregate over the 


same week last year. — 





First weg of April. 1911. 


1910. 


j 
| Increase. 


Decrease. 





Previously reported (36 roads) - 
Alabama Great Southern 

Atlanta Birmingham & Atlantic 
Cincin New Orleans & Texas Pac 
Denver Northwestern & Pacific 
Detroit Toledo & Ironton 

Georgia Southern & Florida. _-- 
Nevada-California-Oregon 


93 


Tennessee Alabama & Georgia. 2,342 


$ $ | 
12,576,971 12,388,088 
74,209 - 74,747 
90,757 - 
159 ,027 
16,352 
28,702 
43,568 
- 6,234 
543,1 


2,082 








Total (45 roads) 
Net increage (1.76%) 





13,501,355 13,267,031 


477,053) 
234,324 


242,729 





Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings’’ Section, which accompanies to-day’s issue of the 
“Chronicle” as a special supplement, we print the February 
returns of earnings and expenses (or in the absence of the 
February figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 


special utility by reason of that fact. 


In a number of 


instances these figures differ from those contained in the 
monthly statements given out by the companies themselves 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 


pursued in many instances for years. 


We bring together 


here (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
We also give (2) the re- 
turns of such roads (even where the figures correspond exactly 
with those in the Inter-State Commerce reports) which go 
beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses, or 
(3) which have a fiscal year different from that of the Inter- 
State Commerce Commission, in which latter case we insert 
the road so as to show the results for the company’s own year. 
We likewise include (4) the few roads which operate entirely 
within State boundaries, and therefore do not report to the 
Federal Commission, and (5) Mexican and Canadian com- 


will find them readily available. 


panies. 


We add (6) the roads which have issued their own 


statements for February, but have not yet filed any returns 


for that month with the Commission. 


Finally (7) we give 


the figures for any roads that have already submitted their 


March statement. 


——Gross Earnings —— 
Previous 


Current 
Roads. Year. 


$ 
Atch Top & Santa Fe_b_Feb 8,060,818 
July 1 to Feb 28 72,265,390 
Bangor & Aroostook....Feb 281,502 
July 1 to Feb 28 2,058 ,261 
Bellefonte Central_b_..._.Mch 5,128 
Jan 1 to Meh 31 15,504 
Bridgeton & Saco River.Feb 3,909 
July 1 to Feb 28 35,981 
Buffalo Roch & Pitts._b.Feb 644,342 
July 1 to Feb 28 6,289,242 
Canadi Northern 803,100 
July 1 to Feb 28 9,672,800 
Canadian Pacific_a__._- Feb 6,375,576 
July 3 to Feb 28 67,903,435 


Year. 


Net Earnings—— 


Current 
Year. 


Previous 
Year. 


$ $ 3 
7,920,698 J2,290,185 2,245,607 
68 801,600 725,082,095 j23,332,164 


264,895 


1,916,942 


6,016,269 


8, 


62, 


6,200 
16,275 


3,929 
34,467 


655,634 


698 ,900 
280,500 


052 


94,830 
702,259 


939 
def.341 


1,022 
10,837 


227,006 


2,325,697 


135,800 


2,728,500 


707 


113,995 
754,845 


720 
692 


836 
10,463 


247,648 
3,239,708 


131,500 
2,362,000 


1,487,020 


2, 1,144, : 
021,990 24,417,533 22,873,492 





Roads. Year. 


Central of New Jersey_b_Feb 2,003,991 
July 1 to Feb 28 


——Gross Earnings—— ——Net Earnings—— 
Current Previous Current Previous 


vi ok 
2,087,904 


19.316.469 18,670,066 


Ohio_b..Feb 2,409,195 2,387,680 


esapeake & 
July 1 to Feb 28 
Ch Great Western b Feb 
uly 1 to Feb 28 
Colorado Midland.a_...Feb 117,972 
July 1 to Feb 28 1,374,535 
Colorado & Southern_b_Feb 1,001,559 
July 1 ta Feb 28 11,461,453 
Cuba Railro 315,921 
1,893,640 
Delaware & Hudson_b__Feb 1,482,295 
Jan 1 to Feb 28 3,054,907 
Denver & Rio Grande_a_Feb 1,445,736 
July 1 to Feb 28 16,109,839 
Dul So Sh & Atlantic_b_Feb 
July 1 to Feb 28 
) A a ES IPED, 5 Se ea Feb 4,061,893 
July 1 to Feb 28 37,864,843 


Fonda Johns & Gloversv Mch 72,846 
July 1 to Mch 31 701,441 


Cons Railroad _b__._- Feb 271,683 
uly 1 to Feb 28 


2,217,802 

Grand Trunk of Canada— 
Grand Trunk Ry Feb 2,326,674 
July 1 to Feb 28 22,834,582 
Grand Trunk Western Feb 497,356 
July 1 to Feb 28 4,166,687 
Detroit Gr Hav & MilwFeb 157,188 
July 1 to Feb 28 1,375,035 
121,662 
1,245,037 
Illinois Central_a______. Feb 4,762,097 
July 1 to Feb 28 41,774,803 
g Interoceanic of Mexico.Feb 774,405 
July 1 to Feb 28 5,858,395 
Kansas City Southern_b.Feb 749,938 
July 1 to Feb 28 6,970,438 
Lehigh Valley_b Mch 3,045,616 
uly 1 to Mch 3 27,292,746 
Louisiana & Arkansas.a Feb 118,994 
July 1 to Feb 28 963,423 
g Mexico North West_.a._Dec 157,465 
Jan 1 to Dec 31 2,182,166 
Mineral Range_b 57,731 
July 1 to Feb 28 500,387 
Minn StP &€&SSM.a...Feb 895,326 
July 1 to Feb 28 8 956,243 
Chicago Division._a._.._..Feb 648,024 
July 1 to Feb 28 6,052,092 
Missouri Kan & Texas_a_Feb 2,229,683 
July 1 to Feb 28 20,505,598 
Missouri Pacific_b Feb 3,934,081 
July 1 to Feb 28 35,928,244 
g Nat Rys of Mexico_.__.Feb 5,025,832 
July 1 to Feb 28 42 ,453,303 
Nevada-Cal-Oregon _b__.Feb 15,532 
July 1 to Feb 28 231,283 
cN Y Cent & Hud Riv_b_Feb 7,113,781 
Jan 1 to Feb 28 14,900,865 
Lake Shore & M S_b__Feb 3,414,725 
Jan 1 to Feb 28 7,131,231 
eLake Erie & West_b.Feb 386,494 
Jan 1 to Feb 28 837,103 
Chic Ind & South_b_._Feb 299,832 
Jan 1 to Feb 28 610,475 
Michigan Central_b._...Feb 2,185,321 
Jan 1 to Feb 28_.__.. 4,550,240 
Cleve Cin Ch & St L_b_Feb 2,232,456 
Jan 1 to Feb 28 4,577,378 
Peoria & Eastern_b...Feb 252,550 
Jan 1 to Feb 28 558,677 
Cincinnati North. b__.Feb 81,796 
Jan 1 to Feb 28 181,404 
Pittsb & Lake Erie_b.Feb 1,017,173 
Jan 1 to Feb 28 2,031,869 
Rutiland_b 218,901 
Jan 1 to Feb 28 447,742 
N Y Chic & St L.b__..Feb 827,264 
Jan 1 to Feb 28 1,718,273 
Toledo & Ohio Cent_b_.Feb 284,138 
Jan 1 to Feb 28 623,017 
Total all Lines_b Feb18,314 ,431 
Jan 1 to Feb 28 38 ,168 ,232 
N Y Ont & Western.a_.._.Feb 604,552 
July 1 to Feb 28 6,263,794 
N Y Susq & Western_a_.Feb 310,652 
July 1 to Feb 28 2,516,254 
Norfolk & West_b__---- Feb 2,563,080 
July 1 to Feb 28 23,988,740 
Pacific Coast Co 449,024 
July 1 to Feb 28 5,356,877 

Pennsylvania Lines— 

Pennsylvania RR-a_.Feb11,186,442 
Jan 1 to Feb 28 23,546,274 
Balt Ches & Atlan_a._Feb 13,066 
Jan 1 to Feb 28 25,980 
Cumberland Valley.a_Feb 213,565 
Jan 1 to Feb 28 446,510 
Long Island_a__----- Feb 561,354 
Jan 1 to Feb 28 1,198,422 
Maryland Del & Va_a.Feb 6,231 
Jan 1 to Feb 28 12,455 
N Y Phila & Norfolk.a.Feb 229,907 
Jan 1 to Feb 28 469,519 
Northern Central_.a._..Feb 881,428 
Jan 1 to Feb 28 1,916,101 
Phila Balt & Wash_a_Feb 1,324,418 
Jan 1 to Feb 28 2,765,860 
West Jers & Seash.a..Feb 317,135 
Jan 1 to Feb 28 634,061 
Pennsylv’a Company .a_.Feb 3,205,316 
Jan 1 to Feb 28 6,623,167 
Grand Rap & Ind.a_._Feb 380,303 
Jan 1 to Feb 28 775,779 
Pitts Cin Ch & St L.a_Feb 2,746,208 
Jan 1 to Feb 28 5,858,923 
I Fe 751,616 
Jan 1 to Feb 28 1,576,140 
Total E of P & E_a_Feb15,464,852 
Jan 1 to Feb 28 32,565,209 


957,877 
8,492,102 


190,805 
2,126,262 


22,202,476 20,584,247 


956,717 
7,772,337 


1 52,452 
1,617,491 


1,2 93,325 


11,3 45,161 


1 


254,598 
»530,657 


391,918 
67,904 


7 
681,881 
»775,613 


213,703 
2,144,772 


3,997,016 


1 
1 
2 
1 
5 


36,589,794 


71,996 
663,093 


239,015 
2,080,169 


2,247,833 


22,311,981 


460,857 
4,026,873 


140,155 
1,369,326 


116,309 
1,379,185 


4,529,768 


38,817,602 


695,297 
5,518,335 


790,736 
6,259,348 


3,047,406 


26,428,555 


102,844 
848,818 


141,500 
1,293,439 


63,208 
571,670 


843,090 


10,648 ,617 


652,754 
5,653 ,263 


1,921,341 


18,193,765 


4,111,208 


35,361,653 


4,952,359 


38,242,794 


27,032 
318,686 


6,937,298 


14,428,388 


3,611,126 
7,485,003 
420,333 
844,944 
369,129 
694,041 
2,129,866 
4,287,970 
2,171,567 
4,525,804 
239,771 
503,570 
80,773 
170,296 
1,188,226 
2,523,999 
193,637 
400,145 
806,339 
1,745,748 
304,027 
661,077 


18,452,192 
38,241,082 


544,670 
5,581,924 


278,582 
2,289,789 


2,657,233 


22,769,642 


548 ,202 
5,351,103 


12,149,287 
25,057,446 


11,572 
23,453 
219,848 
465,777 


Year. 


$ 

735,037 
8,221,365 

716,530 
7,625,436 
184,765 
2,183,220 
def5,761 
157,248 
234,775 
4,036,978 
149,273 
818,369 


436,675 


952,808 


281,286 
4,616,940 


16,464 
641,850 


956,820 


10,419 ,848 


3 6,976 
370 ,398 


58,137 
575,544 


330,922 
5,340,253 


82,244 
873,730 


def2 ,920 
219,625 


defi2,166 
106,45 


1,055,589 


10,462,291 


293,193 
2,174,326 
228,307 
2,532,244 
1,157,811 
9,641,940 
42,634 
341,907 
68,205 
1,194,478 
def 289 
8,621 

138 ,909 
2,902,831 
103,468 
1,374,921 
470,843 
5,787,606 
776,467 
8,909,531 
1,717,139 


17,163,492 


def.1,284 
77 ,607 
1,027,544 
2,309,417 
840,591 
1,755,627 
40,729 
114,504 
65,500 
128,115 
369,426 
789,233 
407,283 
773,010 
28,858 
84,245 
2,723 
12,783 
464,247 
905,879 
15,977 
45,284 
160,884 
339,261 
41,012 
105,401 
3,462 824 
7,360,808 
90,023 
1,731,950 
117,133 
807,629 
813,547 
8,633,707 
15,708 
970,515 


1,756,008 
3,652,096 
def.1,545 
def .2,009 
73,442 
154,127 


924, 
10 ,131,477 


gle 
927,567 
8,635,413 


836 ,312 
8,293,663 


156,601 
1,988 ,814 


def3,581 
248,109 


456,395 
4 ,o33 ,025 


122,339 
596,629 


428,148 
856,330 


376,86 
4,404,97 


54,782 
670,890 


127 


35,238 
338 ,357 


46,189 
577,324 


382,020 
5,180,450 


89,057 
991,745 


21,899 
340,713 


4,867 
220,569 
977 ,288 

8,014,509 


255,468 
1,933 ,496 


261,773 
2,163,814 


1,222 ,667 


10,253,705 


30,847 
294,605 


69,569 
481,507 


2,334 
82,376 


188,411 
4,738,942 


180,383 
1,653,577 


256,303 
5,073,363 


861,705 


10,542 ,800 


1,930,473 


14,713,872 


11,404 

170,909. 
1,604,209 
3,390,982 


1,195,024 
2,508 ,833 


123,134 
225,091 


142,620 
243,520 


573,209 
1,116,849 


515,273 
1,121,635 


53,370 
133,871 


21,873 
39,323 


631,702 
1,361,793 


40,113 
85,094 


220,877 
572,275 


82,990 
216,997 


5,204,444 


11,006,309 


79,532 
1,536,585 


95,953 
639,829 


992,094 
9,278,135 


93,388 
1,127,419 
2,550,838 


5,494,704 
def.1,876 
def .1,810 
80,592 
156,612 


524,436 def.114,960 def. 46,877 
1,067,310 def.161,905 def. 95,001 


5,291 
11,173 
229,798 
459,866 
945,255 
1,959,827 
1,280,645 
2,657,303 
315,944 
592,271 
3,767,354 
7,741,724 
366,497 
739,539 
3,093,952 
6,454,995 
736,499 
1,606,079 


16,445,751 
33,883,709 


def .2 ,063 
def .3,432 
29,124 
72,966 

def .33,216 
def .21,847 
136,771 
292,828 
def .30,533 
def .92,509 
428,593 
828,940 
17,660 
44,451 
383,411 
975,587 
104,215 
230,857 
1,737,695 
3,761,391 


def.1,841 
def .3,224 
58,016 
105,999 
75,544 
178,753 
117,656 
320,446 
def.25,213 
def .79,109 
738,084 
1,657,347 
32,087 
50,919 
653,087 
1,489,318 
114,944 
337,154 
2,748 ,948 
6,004,303 
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——Gross Earnings—— ———Net Earnings 
Previous 





Current Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 
Pennsylvania Company (Con.)— 
Total W of P & B-a-Feb_ 7,372,863 8,265,846 976,439 1,596,344 
Jan 1 to Feb 28___..- 15,438,576 17,154,046 2,151.770 3'649.375 
Grand total all lines_a_Feb22,837,716 24,711,598 2,714,133 4,345,292 
Jan 1 to Feb 28_....- 48,003,785 51,037,755 - 5.913.161 9,652,678 
Pere Foe ea els of Mch 1,304,041 1,446,080 214,722 481,313 
to Mch 31-...-.. 12,126,306 12, "020, 887 2,463,655 3,649,218 
Ralel 2 * Seonets. b.Mch 20,060 17,420 11,369 9,300 
uly 1 to Mch 31__-___- 129,198 120,272 52,219 50,942 
negeepe Company— 
Phila & fesdine. b...Feb 3,233,079 3,501,360 1,086,130. 1,345,562 
July 1 to Feb 28_____- 29,996,449 29,564,341 10,714,655 11,474,320 
Coal & Iron Co_b___.- Feb 2,306,915 2,715,967 def24,998 139,886 
July 1 to Pen BBuccacc 22,489,665 22,296,207 286,869 937,431 
Total both cos_b__.-- Feb 5,539,994 6,217,327 1,061,132 1,485,448 
July 1 to Feb 28_____- 52,486,114 51,860,548 11,001,525 12,411,751 
en GS CT oe 131,031 134,288 
Rad i fe 1,162,312 1,163,811 
‘eee Om eommmnmnes.... FOR <.c..-. 3. mewccce 1,192,163 1,619,736 
Paar © Ue wee Meenas - “cide mes. eniewne 12,163,837 13,575,562 
Rio Grande Junction__._Jan 62,050 70,546 ni8,615 n21,163 
Dec 1 to Jan 31... _-... 137,981 152,541 n41,394 n45,762 
Rio Greate ge ay Feb 33,067 49,311 9,048 14,033 
July 1 to Feb 28_.__-_. 96,489 347,575 150,500 97,943 
Rock Island Lines. eee 4,864,795 4,872,234 1,018,469 938,921 
July 1 to Feb 28_..__- 46,709,485 44,693,148 13,469,274 13,047,196 
St Louis & San Fran- " exratae 3,319,019 3,056,204 1,025,816 937,055 
July 1 to Feb 28... _-_. 29,702,537 27,969,180 9,287,821 8,304,550 
Chic & East Ill-_ ped 932,086 1,009,119 284,353 249,392 
July 1 to Feb 28._.__. 8,581,795 8,069,509 2,692,314 2,638,065 
Evansv & T H’te.- Feb 185,787 179,352 66,170 45,677 
July 1 to Feb 28____-_- 1,824,022 1,654,948 662,502 634,531 
Total all lines_b___.-- Feb 4,436,892 4,244,675 1,376,338 1,232,124 
July 1 to Feb 28_____. 40,108,354 37,693,637 12,642,638 11,577,146 
St L Rocky Mtn & Paca Feb 139,885 173,067 41,943 61,280 
July 1 to Feb 28. __-_-_- 1,457,112 1,258,858 514,437 425,430 
St Louis Southwestern_a_Feb 936,079 840,735 166,133 128,560 
July 1 to Feb 28_._._-_- 8,448,858 7,548,500 2,207,493 2,015,340 
Southern Pacific_a __._. Feb 9,614,726 10,105,106 2,504,838 2,920,316 
July 1 to Feb 28_.__-_- 90,741,535 90,452,592 30,308,850 33,048,831 
Texas & Pacific_b_____- Feb 1,159,412 1,185,533 114,562 226,679 
Jan 1 to Feb 28__._-_- 2,075 2,546,815 377,888 612,361 
to. yy & West. - .Mch 98,770 101,426 11,421 21,465 
uly 1 to Mch 31... .-. 987. 906 887 201,584 230,184 
a, ok GRE ES Feb 5,627,673 6,326,765 1,621,895 2,366,544 
July 1 to Feb RR 61,762,805 60,687,757 25,569,852 28,346,830 
Western Maryland.a....Feb 476,436 534,940 7155,065 7r227,466 
July 1 to Feb 28____-- 4,821,145 4,531,850 71,673,291 11,717,102 
Yazoo & Miss Valley.a_.Feb 911,320 763 ,383 301,847 147,700 
July 1 to Feb 28. _ _.-- 7,592,661 6,956,506 2,299,917 1,339,948 
INDUSTRIAL COMPANIES. 
American Tel & Tel ? (Holding Co)— 
Jan 1 to Mch 31__-.--. 9,111,294 8,889,351 8,268,797 8,107,648 
American Tel & Tel = (Associated Cos)— 
Jan 1 to Feb 28. __-_-. 28,311,089 26,039,253 8,261,224 8,177,916 
Cities Service Co— 
Oct 1 to Moh 31...... 8 re ee ee 
Kings Co Elect Lt & P__Mch 378,802 339,008 185,947 175,253 
Jan 1 to Mch 31... .-.. 1,218,878 1,071,639 639 ,557 579,879 
U S Express Co_b.._.-.- Jan 735,088 626,956 def.85,428def. 104,108 
July 1 to Jan 31. ...-.- 6,385,358 5,198,400 521,585 217,641 





a Net earnings here given are after deducting taxes. 


b Net earnings here 
c Includes the New 
the Ottawa & New York Ry., 


ven are before deducting taxes. 
ork & Ottawa, the St. Lawrence & Adirondack and 
the latter of which, being a Canadian road, 


does not make returns to the Inter-State Commerce Commission. 


e Includes the Northern Ohio RR. 


g These results are in Mexican currency. 
j The company now includes the earnings of the Atch. Top. & Santa Fe 


Ry., Guif Colo. & Santa Fe Ry., 


Eastern Ry. of New Mexico System, 


Santa Fe Prescott & Phoenix Ry., Pe Kansas Ry. of Texas, Texas 


& Guif Ry., G. & I. Ry. of T. and C 


5 & L. 


V. 


RR. in both years. 


For February taxes amounted to $308,644, against $318,705 in 1910; after 
deducting which, net for Feb. 1911 was $1, ‘981, 541, against $1,926,902 last 
28 taxes were $2,288,105 in 1911, 


year. For period from July 1 to Feb. 
against $2,473,859 in 1910. 


n These figures represent 30% of gross earnings. 
r After allowing for miscellaneous receipts and net from coal and other 


departments, total net earnings for Feb. 1911 were $22 


1,117, against $270,- 


355 in 1910; and from July 1 to Feb. 28 were $1,933,918 in 1911, against 


$2,069,641 in 1910. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Bangor & Aroostook. ___Feb 96,025 83,214 27,573 742,190 
July 1 to Feb 28._...- 768,876 671,469 269,019 2202,006 
Bellefonte Central____-_- Mch 250 236 689 484 
an 1 to Mch 31__-_-_-- 750 708 def.1,091 def.16 
Bridgeton & Saco River.Feb 636 593 386 243 
uly 1 to Feb 28___.-_- 4,991 4,833 5,846 5,630 
Buff Roch & Pittsb____- Feb 168,315 169,151 2134,868 7148,321 
uly 1 to Feb 28___-_.- 1,398,873 1,339,537 271,508,481 271,287,978 
Central of New Jersey.__.._.Feb 492,477 527,464 242,560 400,103 
July 1 to Feb 28____~- . 4,201,556 3,951,461 4,019,809 4,683,952 
Chesapeake & Ohilo____- Feb 605,863 509,578 110,667 326,734 
July 1 to Feb 28... .-.. 5,050,614 4,110,070 2,574,822 4,183,593 
Chicago Great Western..Feb 215,641 217,674 zdef22,918 zrdef61,817 
July 1 to Feb 28____. 1,685,436 1,846,901 2576,234 27159,529 
Colorado Midland______- eb 29,820 29,820 cdef5,030 cdef6,920 
July 1 to Feb 28 ____. 238,560 238 ,560cdef116, 741 cdef52 ,676 
Colorado & Southern..._.._.Feb 275,706 256,541 ecdef7,111 c185,205 
July 1 to Feb 28____-_- 2,171,271 2,036,876 c1,870,801 c2,438,551 
Cuba Railroad________- eb 59,625 36,667 89,648 85,636 
July 1 to Feb 28____-_- 339,250 288,544 479,119 308 ,087 
Denver & Rio Grande._._._Feb 467,482 456,279 ddef56,167 d29 ,807 
July 1 to Feb 28_._..- 3,991,585 3,543,559 d1,699,115 d@1,788,705 
Duluth So Sh & Atl____Feb 95,738 95,215 zdef75,674 rdef35,324 
July 1 to Feb 28___-_-_- 767,365 770,603 zdef80,285 zrdef60,887 
Georgia Railroad______- Feb 69,414 60,897 zdef.2,531 zdef.5,708 
uly 1 to Feb 28.._-... 603,331 483,610 745,418 2168,587 
Louisiana & Arkansas__Feb 28,623 25,262 £21,250 414,246 
July 1 to Feb 28____-__ 219,102 190,894 2197,433 2173,609 
Mineral Range_--_-_-_---- eb 12,812 10,909 zdef11,981 zdef7,527 
July 1 to Feb 28... __-_. 102,170 108,742 zdef8&2,345 zdef22,645 
Missour! Kan & Texas__.Feb 516,989 485,845 zdef.5,618zdf.221,079 
July 1 to Feb 28_.___-_- 4,049,900 3,718,294 272,009,018 71,462,338 
Nevada-Cal-Oregon._-_-__ Feb 4,378 3,612 zdef.4,944 78,550 
July 1 to Feb 28_____- 44,213 38,085 240,207 2141,695 
N Y Ontario & Western._.Feb 102,603 97,462 def1i2,580 def17,930 
July 1 to Feb 28____-_. 950,335 762 ,598 781,615 773,987 








1101 


wpa. Benen, &¢.— “ee. ..{ Net Earns .-— 
Previous 





Current 
Roads. Year. Year. “Year. a. 
Norf 4 Wea aa Feb 510,120 47.260 7444,335 <séi, 729 
ou Bo scane 4,120,363 3 pose pine 25, 445, 257 25,89 9 
ro Mar ‘eeits sos da ch 403,572 380 ,580ydef235 ,270 759,562 
July = = Sin ahaa 3,303,333 3,195,679 ydfi3i7, 008 vy402,563 
Reading © oe F 885,000 99,971 307,163 719,765 
July : ‘to Feb eoudene 7,080,000 7,199,768 5,083,837 6, 375, 794 
Rio Grande = on....Jan 8,333 8,333 10,282 12,830 
Dec SIN a ois ahs th 16,666 16,666 24,728 29.096 
Rlo Grande ‘ta ba 18,974 20,735 zdef9,889 zdef6,670 
July 1 to Feb 28_-_-.-.-- 153,204 155,676 25,598 zdef46,870 
St L Rocky Row & Pac.__..Feb 33,408 34,455 8,535 26,825 
July 1 to Feb 28_...-- 260, '805 269,453 253,632 155,977 
St Louis Southwestern..Feb 175,742 170,884 223,248 23,220 
July 1 to Feb 28__..-. 1,405,844 1,379,556 271,084,037 2999,0383 
Toledo Peor & West__..Mch 23.534 25,658 zdef 5,113 zdefi,557 
July 1 to Mch 31_--.-- 223,694 221,136 78,845 227,935 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. sr ah + a as 7: 
Amer Tel & Tel Co aoe Co)— 
dam 1 to Men 31...... 1,434,321 1,284,141 6,834,476 6,823,507 
Cities Service Co— 
Oct 1 to Mch 31. _-.-.-. SBIS GOR seceded STG et Stine 
Kings Co Elect Lt & P__Mch 113,977 103,322 71,970 71,931 
Jan 1 to Mch 31__.-_-_- 342 ,649 302 ,649 296,589 277,230 


a manscoan’s dividends on common and preferred stock. 
c After allowing for miscellaneous charges and credits to income. 
d These figures are after allowing for other income and for discount and 


exchange. 
-— 


The sum of $10,000 
laced to the credit of the renewal fund. 


fter allowing for other income received. 
After allowing for outside opcrations, hire. of equipment and other 


income. 


0 is deducted every month from surplus 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current , Previou | Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ 

American Rys Co____|March ____| 308,731| 305,529 909,764 866,878 
Atlantic Shore Ry_..|March __._| 20,700); 24,40 54,969} 62 ,08€ 
cAur Elgin & Chic Ry!|February —-| 112,296) 103,399 233,492 205.183 
Bangor Ry & Elec Co|March __..| 43,146) 42,229 130,222 125,019 
Baton Rouge El Co_.|February - 8,351 8,110 18,187 17,494 
Binghamton Railway January 28,499! 27,180 28,499 27,180 
Brock & Plym St Ry/February -. 6,42 6,526 13,89 13,471 
Bklyn Rap Tran Syst) November. |1764,648/1675,166 20,063,506/18,976,173 
Cape Breton Elec Co_|February -|; 22,083) 21,6 49,52 47,000 
Carolina Pow & Lt Co|March ___.| 22,664) 19,096 69,252 57, '204 
Cent Pk N & E River|November_| 53,201; 50,182 587,192 547.777 
Central Penn Trac__.|March ____| 66,978) 63,884 194,736 184,117 
Chattanooga Ry & Lt|March __-_- 72,39 67,580 215,193 194,649 
Chicago Rys Co__--- January --./1432,472)1020,613! 1,432,472} 1,020,613 
Clev Painesv & East.|February -| 21,053; 18,70 44,167 39,785 
Cleve Southw & Col_|February _| 74,406!) 63,567 154,513 133,907 
Columbus (Ga) El Co|February -| 37,029} 30,840 76,067 64,361 
Coney Isl & Bklyn__.|November_| 104,156) 102,366) 1,392,035) 1,378,786 
Dallas Elect Corp__.|February _| 119,965) 105,200} 59,339 23,921 
Detroit United Ry___|ist wk Apr; 164,601| 158,629) 2,296,083; 2,101,214 
DDEB & Bat (Rec) | November.. ,08 50,381 565,383 75,112 
Duluth-Superior Trac|February -| 78,091! 73,07 162 ,288 155,628 
East St Louis & Sub_|March ____| 176,892; 200,254 534,296 563,681 
El Paso Electric- -- -- February _| 54,850; 53,839 116,619 111 797 
Fairm & Clarks Tr Co|February -| 49,763) 36,473 102,126 75,923 
Ft Wayne & Wabash 

Valley Traction Co Janu --| 131,783| 123,255 131,783 123,255 
42dStM&SNAv (Rec)|November_| 124,449) 111,165!) 1,320,760} 1,232,502 
Galv-Houston El Co_|February -| 99,928; 89,899 211,094 186,530 
Grand Rapids Ry Co_|March ____| 89,706) 86,211 263,609 251,031 
Havana Electric Co__|\Wk Apr 16) 44,661! 42,606 684,265 600,852 
Honolulu Rapid Trap 

& ima Co. ...... February _| 37,824) 36,536 76,745 72,075 
Houghton Co Tr Co__|February -| 20,567) 22,165 43,823 47,505 
Hudson & Manhattan|March ____| 263,048; —-___-- 758,326 648 ,576 
Illinois Traction Co__|February | 531,028) 447,434] 1,100,970 940, '836 
Interbor R T (Sub) _.| November 1262,490)1201,087 12, wee” 6enwaw 
Interbor R T (Elev).| November -/|1295,789/'1258,680 13,942,568;  ___-.. 
Jacksonville Elec Co_|February -| 46,973) 43,690 9,738 90,570 
Kan City Ry & Lt Co|March ____| 656,061) 622,555! 1,912,619) 1,788,017 
Lake Shore Elec Ry-_|February - 76,258) 70,877 160,827 149,871 
Long Island Electric.|November._| 13,930; 13,379 196,198 77,6 
Metropolitan St(Rec)| November-/1143,150/1110,615'12,926,107|12,679,029 
Milw El Ry & Lt Co_|March ____| 391,825) 373,915 1,180,315 1,106,813 
Milw Lt, Ht & Tr Co_|March ___- 74,191 72,158 221,879 04,636 
Montreal Street Ry__|February _| 330,737| 303,977 700,862 629,598 
Nashville Ry & Light}March - 156,961! 149,276 470,147 434,314 
New Orleans Ry & Lt/February _| 559,812) 521,184) 1,138,876) 1,065,263 
N Y City Interboro_.|November._;} 21,001 14,747 11,506 158 ,0 
N Y & Long Island Tr;|November.| 27,447) 26,516 345,934 320,610 
N Y & Queens Co__.|November_| 88,652) 75,893; 1,037,548 907,519 
Norf & Portsm Tr Co|February -| 151,385) 139,472 20,256 295,845 
Northam Easton & W/March ____| 12,764) —-__-_-- omeeert “eesee. 
North Ohio Trac & Lt;February | 172,413) 146,206 358 ,684 311,151 
North Texas Elec Co_!February -| 109,088! 93,082 233,097 198,931 
Northwest Elev Co__,March ____| 194,448) 193,622 551,947 547,495 
Ocean Electric (L I) .| November 3,383 , 107.887; 105,446 
Oklahoma City Ry_-_|February -| 47,346) 37,977 100,401 78,031 
Paducah Tr & Lt Co_|February -| 20,705; 18,771 42,492 41,51 
Pensacola Electric CojFebruary _| 22,320; 19,812 44,68 40,420 
Port (Ore) Ry, L&PCo.|March _-__| 515,753| 435,652] 1,505,640| 1,259,739 
Puget Sound Elec Co|February _| 132,135! 131,219 74,38 75, 
Richmond Lt & RR.|November.| 23,683) 23,115 Senet ‘Seccwa 
Rio de Janeiro Tram 

Light & Power Co_,February _| 941,213| 744,748) 1,940,788} 1,558,790 
St Joseph (Mo) Ry Lt 

Heat & Power Co.|March __._| 87,728) 82,459 261,842 251,038 
Sao Paulo Tr Lt & P_|February _| 279,457) 215,624 561,813 444,460 
Savannah Electric Co|February -| 51,300) 45,130 105,103 94,028 
Seattle Electric Co.__|February _| 428,557) 431,074 07,286 898,774 
Second Avenue (Rec)|November_| 69,503 68,830 80,802 786,723 
Southern Boulevard. |November~ 8,856 7,589 102,548 83,765 
Sou Wisconsin Ry Co'March ____| 14,591! 13,890 43,232 40,139 
Staten Isl Midland..|November_| 16,683) 16,569 pa 
Tampa Electric Co__|February _| 57,335) 56,284 110,55 109, 
Third Avenue (Rec).|November_| 283,368) 254,491/ 3,247,060) 2,789 743 
Toledo Rys & Lt Co_|Wk Apr 7| 33,109) 30,317 36,807 416,645 
Toronto Ry Co_____- February -| 335,010; 307,774 693,854 632,265 
Twin City Rap Tran_|2d wk Apr! 141,917) 135,467) 2,095,599| 1,984,928 
Underground El Ry j 

of London— 

Three tube lines__._.|Wk Apr 15) £12,665) £13,005} £211,560} £199,745 

Metropolitan Dist_|Wk Apr 15) £11,040) £10,986; £176,354) £162,178 

United Tramways_|Wk Apr 15) £6,740 : £80,61 £83,728 
Union. (Rec) ........- November.| 173,024! 157,197; 2,055,186) 1,861,918 
UnionR x »,G&ECo(Itl)|March ____| 253,439) 246,120 81, 752,605 
United RRs of San Fr/February —_| 577,582] 570,983) 1,215,894! 1,198,649 
Westches Elec (Rec)_|November.| 42,073) 36,434 490,487 411,206 
Whatcom Co Ry & Lt/ February 31,350; 32,816 64,787 : 
Yonkers RR (Rec)..|/November.| 52,849) ....../ -.---[ ..--.- 
Youngst & Ohio Riv.'February  - ,867| 13,169 32,788 27,145 














--@ These figures are 


for consolidated company. 
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Electric Railway Net .—The following table gives | 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of March 25 1911. 








The next will appear in the issue of April 29 1911. 
eye ——Gross Earnings ——Net Earnings 
Current Previous Current Previous 
7 Roads. ah ah sh a = ¢ 
Amer Lt & Tr Go____. .Mch 306,478 275,348 298,122 265,927 
Jan 1 to Mch 31___-_.- 1,066,712 966,172 1,039,671 938,965 
Atlantic Shore Ry_b....Mch 20,700 24,407 450 8,816 
Jan 1 to Mch 31__-.-...- 54,969 62 ,086 2,112 14,340 
Bangor Ry & Elec Co_a_Mch 43,146 42,229 18,428 21,429 
July 1 to Mch 31___-_-_- 440,553 425,651 237,105 231,809 
Cape Breton Elec Co_b_Feb 22,0838 21,665 8,321 8,449 
Jan 1 to Feb 28__-_-. 49,526 47,000 20,955 18,322 
Central Penna Tr Co___._Mch 66,978 63,884 18,435 16,667 
Jan 1 to Moh 31....-.- 194,736 184,117 48,828 42,484 
Chattanooga Ry & Lt_a._Mch 72,395 67,580 29,850 25,206 
Jan 1 to Mch 3l1_.-_--~- 215,193 194,649 90,391 74,707 
East St Louis & Sub_a_._.Mch 176,892 200,254 71,978 93,937 
Jan 1 to Mch 31..-.-_-. 534,296 563,681 227,031 254,840 
Grand Rapids Ry.a_...Mch 89,706 86,211 38,023 39,011 
Jan 1 to Mch 31___--- 263,609 251,031 112,203 109,915 
Kansas City Ry & Lt_b.Mch 656,061 22,555 301,109 275,472 
June 1 to Mch 31___-_- 6,426,210 5,961,714 2,692,829 2,607,247 
Milw Elec Ry & Lt-b.._Mch 391,825 373,915 169,531 166,839 
Jan 1 to Mch $1....-.- 1,180,315 1,106,813 536,054 489 ,968 
Miiw Lt, Ht & Tr Co_b_Mch 74,191 72,158 34,512 37,148 
Jan 1 to Moh $1. _-_-_-.- 221,879 204,636 109,942 101,345 
Nashville Ry & Lt.a_._._.Mch 156,961 149,276 61,582 61,556 
Jan 1 to Mch 31____.- 470,147 434,314 192,251 186,016 
Norf & Portsmouth Tr__Feb 151,385 139,472 58 593 55,748 
July 1 to Feb 28_._.-_-~- 1,400,079 1,284,256 612,071 559,135 
Portiand(Ore)R,L&P a Mch 515,753 435,652 275,837 223,756 
Jan 1 to Mch 31. ..-.-.- 1,505,640 ,209,739 753,669 655,641 
St Joseph R,L,H&P_a_.Mch 87,728 82,459 33,204 2,259 
Jan 1 to Mch 31-_.-.-_-.- 261,842 251,038 107,457 102,313 
Union Ry,Gas&El(Tll) a Mch 253,439 246,120 106,145 103,586 
Jan 1 to Moh 31_.-.--..- 781,506 752,605 323,067 300,453 
United RysofSt Louls_aMch 982,271 972,493 289,774 266,617 
gan 1 to Moh 31_____- 2,767,180 2,658,768 832,870 737,584 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c¢.— 


—Bal. of Net Earns .— 


Current Previous Current Previous 
Roads. = ‘ a a a a : ea , 
Atlantic Shore Ry_____- Mch 8,121 12,576 def7 ,671 def3 ,763 
Jan 1 to Mch 31....-.- 23,819 37,687 def21,707 def23,348 
Bangor Ry & Elec Ry_.Mch 12,498 11,712 5,930 9,717 
July 1 to Mch $1. ___-- 109,084 105,616 128,021 126,193 
Cape Breton Elec Co____Feb 4,964 5,013 3,357 3,436 
Jan 1 to Feb 28. ___-_- 9,955 10,046 10,998 8,276 
Chattanooga Ry &Lt Co_Mch 19,400 18,161 10,450 7,045 
Jan 1 to Mch 31.____-_- 57,824 53,956 32,567 20,751 
East St Louis & Sub___.Mch 45,850 45,256 26,128 48,411 
Jan 1 to Mch 31. .-_-_-.- 136,289 135,561 90,742 119,279 
Grand Rapids Ry. .-_--_- Mch 15,056 14,979 22,957 24,032 
Jan 1 to Mch $1____-_- 45,288 46,102 66,915 63,813 
Kansas City Ry & Lt._.._._Mch 197,944 174,893 103,165 100,579 
June 1 to Mch 31____-_- 1,899,523 1,718,458 793,306 888,789 
Milw Elec Ry & Light_.._.Mch 118,517 110,692 756,529 259,236 
Jan 1 to Moh 31..-.... 351,671 326,721 2201,861 #27174,118 
Milw Lt, Ht & Tr Co__.__Mch 68,590 67,303 411,018 214,687 
Jan 1 to Mch 31. .-.-.-.- 205,693 201,143 239,742 735,230 
Nashville Ry & Lt Co___Mch 33,390 33,690 28,192 27,866 
Jan 1 to Mch 31_____- 100,170 101,070 92,081 84,946 
Norf & Portsmouth Tr__Feb 61,661 56,975 def3,068 def10,227 
July 1 to Feb 28_____- 500,918 513,140 111,153 ,995 
Portiand(Ore) Ry, L &P Mch 122,050 114,223 153,787 109,533 
Jan 1 to Moh 31_.-_--~- 370,275 334,455 383,394 321,186 
St Joseph R, L, H & P__Mch 19,381 18,142 13,823 14,117 
Jan 1 to Mch 31___-_-- 57,950 54,026 49,507 48 ,287 
Union Ry, Gas & El (Ill) Mch 59,782 57,924 46,363 45,662 
Jan 1 to Mch $1-__-.-.-. 178,601 174,222 144,466 126,231 
United Rys of St Louls.._.Mch 229,545 233,708 263,700 236,588 
Jan 1 to Mch 31... _-.-_- 691,794 700,446 27151,966 247,763 


z After allowing for other income received. 











ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “‘Chronicle’”’ in which 


it is published. 
of April 1. 





The latest index will be found in the issue 
The next will appear in that of April 29. 


Chicago Railways Co. 


(Report for Fiscal Year ending Jan. 31 1911.) 
The third annual report, just issued, contains only the 


following tables: 


GROSS AND NET EARNINGS FOR THREE YEARS. 


1910-11. 1909-10. 1908-09. 
shia ani guihdt lida eandiniedeembal $14,064,709 $12,442,882 $11,037,071 
BN OGG vic ce ccndndbameee'ah 4,219,413 3,732,865 3,311,121 


INCOME ACCT’. FOR YEAR END. JAN. 31\1—JOINT ACCOUNT WITH CITY 

















vision of Net Income, 


1911. 1910. 1911. 1910. 
City of Chicago (55%) .$744,635 $801,430| Chic. Rys. Co. (45%) .$609,247 $655,716 
TRAFFIC STATISTICS FOR YEARS ENDING JANUARY 31. 

















Pass. Carried— 1910-11. 1909-10. Car Mileage— 1910-11. 1909-10. 
Revenue _.___. 276,750,953 245,510,655| Passenger cars.. 51,424,606 45,993,236 
BUGS biden cs kseve 4,147,736 4,303,145) Mail cars...-.- 221,822 164,763 
Transfer ...... 207,591,415 177,324,580 

, RES 488,490,104 427,138,380; Total ...-.--- 51,646,428 46,157,999 
Percentage of operating expenses to gross income...-.......-- 65.78 65.38 
Percentage of renewals to gross income-........--.----.-.----- Cr.0.50 Cr.0.30 
Percentage of taxes to gross income............----.-..-.--.- 4.72 4.92 
Percentage of interest on plant value to gross income. --.- --.-- 20.37 18.29 
Percentage of net divisible income to gross income... -.--- --- 9.63 11.71 

As excise nk Gat ile a da Me ea a 100.00 100.00 
Percentage of revenue and free passengers using transfers. - - -- 73.90 73.98 


INCOME STATEMENT YEARS END. JAN. 31—NON-PARTNERSHIP ACCT. 





1910-11. 1909-10. 1910-11. 1909-10. 
Co.’s proportion of $ s Int. accrued on first $ $ 
income(see above). 609,247 662,105 mtge. bonds_..1,466,925 820,833 
Int. on valuation of Consol. M. bonds_1,190,301 1,199,989 
property ........ 2,865,531 2,270,904 Coll. & fund. notes 396,900 96,900 
Int. on bank balances 52,907 88,472 Pur.money M.bds. 13.577 #£...... 
Int. on treas. secur... 233,953 17,709 Current liabilities. 61,271 —-..... 
Int. on bonds & coll. Sink. fund res’veaccr 250,000 250,000 
notes not issued... 28,129 26,951 | Corporate expenses & 
Miscellaneous income 26,341 48,496, adjustments ...-.. 163,884 150,758 











Total gross income 3,816,108 3,114,637; Total deductions. .3,542,858 2,818,480 
Net income available for dividends 273,250 *296,157 


* From this amount payments were made to the depositaries, who disbursed 
from the same an equivalent to 8% (against 4% in 1908-09), to the holders of parti- 
cipation certificates, Series 1, Chicago Railways Co. No distribution has been 
made on the certificates since Sept. 1 1909. 


GENERAL BALANCE SHEET AS OF JANUARY 31. 


1911. 1910. | 1911. 
Assets — $ $ | LAabitities— 8 
Road, equip’t, &c_79,786,411 57,024,117 | Capital stock - - - - - 100,000 
Treasury securities 391,678 623,069 Bonds (see ‘Elec. 





1910 
100,000 











Bonds deposited as Ry.”’ Section) ..79,818,049 64,137,845 
collateral ___._.*9,265,200 9,265,200) Collat.5% notes... 498,000 498,000 
Consols in escrow Collat. 6% notes... 5,000,000 5,000,000 
as reserve under 6% funding notes. 1,200,000 1,200,000 
t's dhuidcd ood 367,214 367,214 | Old secur. exch’ ble 
Consols in escrow under plan-.-.-- 2,110 4,190 
for underlying Real estate mtge. -.---. 1,000 
securities ...... 2,110 4,190 | Pur. money M.bds. 4,073,000 — _..-.- 
6% collateral notes Adjust. inc. bonds. 2,500,000 -—-..... 
cs caxmet 224,000 224,000 | Current liabilities. 3,744,787 2,345,334 
First mtge. gold 5s 500,000 # -...-. Int., taxes & sink. 
RR EE Se 8,358,953 7,044,001 fund accrued... 1,346,766 1,215,874 
Accts. receivable.. 178,797 439,852 | Reserve for dam- 
Prepaid accounts_ 53,012 46,909 ages, &C0....... 650,323 400,961 
Income from treas- Pi oscdihenaun 213,490 156,645 
ury securities _ _ - 20,151 20,297 
BE ssteadoas 99,147,526 75,058,849 WE ttinndoaed 99,147,526 75,058,849 








* Bonds deposited with trustees as collateral include: With Union Trust Co as 
collateral to $5,000,000 6% collateral notes, consolidated mortgage bonds, Series A, 
5%, $6,767,200; as collateral to $1,200,000 6% funding notes, consolidated mortgage 
bonds, Series A, 4%, $1,666,000; with First Trust & Savings Bank, as collateral to 
Ze 5% — notes, consolidated mortgage bonds, Series A, 4%, $832,000. 
—V. 92, p. 321, 260. 


American Cities Railway & Light Co., New York. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Pres. J. K. Newman, March 7 1911, wrote in substance: 
Undivided Earnings.—If the proportionate interest of your company in 











the undivided surplus earnings of the local companies were added to the 
surplus earnings, the results would be as follows: 
1910. 1909. 
Net earnings of American Cities Railway & Light Co. $852,218 $686,163 
Company’s proportionate share of the undivided 
surplus earnings after dividends.__________. ~~ 403,779 328,015 
SIR R Saar aR Shier tame aM eg ee © OG FS age a ene Oe $1,255,998 $1,014,178 
Preferred stock dividends (6%) -................- 414,366 414,366 
Surplus after pref. divs., divided and undivided. $841,632 $599,812 


Said surplus was equivalent in 1910 to 7.82% upon the outstanding 
common stock, as compared with 5.58% in 1909 and 3.38% in 1908. 

Out of the undivided surplus earnings shown above the local companies 
set aside as reserve funds for renewals, betterments and contingencies the 
sum of $132,791 in 1910, as compared with $170,741 in 1909. 

Local Companies.—Your company now owns in the aggregate 84.1% of 
the pref. stock and 89.5% of the common stock of the Birmingham Ry., 
Light & Power Co., Memphis Street Ry. Co., Little Rock Ry. & Electric 
Co., Knoxville Ry. & Light Co., Houston Lighting & Power Co. 1905. 
[A brief description of each is appended to the report.] 

Results in 1910.—The improvements shown for 1909 in the operation of 
the several companies was continued throughout 1910. The gross earnings 
show an increase of over $700,000, or 12.10%, as compared with an in- 
crease of $360,524 in operating expenses and taxes, thus making an increase 
of $341,351 in net earnings. The interest charges increased only $37,650, 
or 3.01%. A sinking fund of $25,000 per annum came into operation in 
1910 for the bonds of the Memphis company. 

Litigation.—During the year the Supreme Court of Tennessee rendered a 
decision favorable to this company in the suit instituted by some minority 
stockholders of the Memphis St. Ry. Co., attacking the organization of this 
company and the legality of the acquisition of the stock of the Memphis 
St. Ry. Co. The decision sustained this company in all its contentions. 

Construction—New Securities .—Notwithstanding the fact that the reserve 
equipment of the various properties enabled them to care for the large in- 
crease in business during the past year without all the expenditure that 
would otherwise have been required, the various companies spent about 
$1,400,000 for new equipment, extension, &c., to take care not only of the 
business now being done, but the increased business expected in the imme- 
diate future. Of this $1,400,000 construction expenditure about $900,000 
was provided by sale of bonds and nearly $500,000 came from surplus earns. 

Finances.—Your company has had no occasion to borrow to finance 
either its own requirements or to assist the local companies. The latter 
have been able to sell bonds for a considerable part of their construction 
requirements and to care for the balance thereof out of their undivided 
surplus earnings, except in the case of the Houston company, where $500,- 
000 new common stock has been sold for cash during the last two years, all 
of such new stock being purchased by the American Cities Railway & Light 
Co. As aresult the properties are free from floating debt, except for some 
small temporary loans carried, pending sale of construction bonds. Your 
company is itself carrying the larger part of these temporary loans. 


CAPITALIZATION OF OPERATING COMPANIES—0OUTSTAN DING 
SECURITIES MARCH 1 1911. 


Preferred Common Bonded Debt 
Stock. Stock. 1911. 1910. 
Birm. Ry., Lt.&P. Co.$3,500,000—6% $3,500,000 $11,365,000 $10,967,000 
Memphis St. Ry. Co. 2,500,000—5% 2,500,000 c8,975,000 8,586,000 
Lit.R’k Ry. &El. Co- 750,000—6% 1,500,000 42,500,000 42,365,006 
Knoxv. Ry. & Lt.Co 500,000—6% 1,491,900 ¢2,756,000 2,756,000 
Houst. Lt.&P.Co.,’°05 500,000—6% 061,000,000 738,000 741,000 











a er a$7,750,000 


a No change during year. 
$25,000 held in sinking fund. 


b$9,991,900 $26,334,000 $25,415,000 
b Increase in year $125,000. c Includes 








oe Won er Teed 1910-11. 1909-10. 
Passenger earns..13,715,672 12,155,017 | Maint. of way,&c_ 486,738 548.507 
Chartered cars - . - . 4,243 4,728; Maint. of equipm’t 727,280 762,862 
BE kb vticavebuce $7,867 35,556 | Renewals ------- Cr.70,520 Cr.37,639 
Advertising ..-.-.-- 64,355 63,000 | Oper. power plants 1,616,496 1,326,919 
Rent of land, &c-. 31,202 13,262 | Operation cars.... 4,453,830 4,042,786 
Rent of equipment 42,391 27,182; General expenses. 1,919,265 1,393,538 
Sale of power.--- 39,659 19,922; Exp. acct. invest- 
Int. on deposite -- 41,785 37,040 ment real estate 48,800 62,867 
a income. - - 87,435 eT BEEN 6 cus acenen 63,406 612,177 
Gross income... .- 14,064,709 12,442,882} Total expenses. 9,845,296 8,710,017 
DE ds, cnneceacahetnvenes Sabamee oneveocemiceneeose 4,219,413 3,732,865 
Deduct interesé at 5% om valuation...................- 2,865,531 2,275,719 
BOG PROOERG oo io ce ccd cv cccvspusueine i dwstew vemen dc dhek 1,353,882 1,457,146 


d Includes $31,000 held in sink. fund in 1910, 


against $20,000 in 1909. e Includes $14,000 held in sinking fund. 
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COMBINED INCOME STATEMENT OF LOCAL COMPANIES. 
1910. 190 190 1907 











9 909. 8. ‘ 
Gross earnings._______- $6,503,114 $5,801,238 $5,435,494 $5,437,796 
Operating exp. & taxes. 3,721,469 3,360,945 3,280,248 3,371,703 
Net earnings__..___- $2,781,645 $2,440,293 $2,155,246 $2,066,093 
Interest charges____-__- $1,289,192 $1,251,542 $1,228,215 $1,140,662 
Sinking funds.________- 51,642 25,500 25,500 15,342 
Surp. over fixed charges$1,440,811 $1,163,251 $901,531 $910,089 
SUED Wicwanddwnea 997,477 799,433 617,176 604,676 
Balance, surplus-__-_-_- $443,334 $363,818 $284,355 $305,413 


AMERICAN CITIES RAILWAY & LIGHT CO. INCOME ACCOUNT. 




















1910. 1909. 1910. 1909. 
Income— $ ~ $ 
Divs.on stocks local cos.878,446 701,334! Expenses, incl. taxes._. 40,967 28,082 
Interest on loans to 
local companies_. -_-_- 12,157 5,965 Net earnings _------ 852,218 686,163 
Interest on bank bal- Pref. dividend (6%)-_-.414,366 414,366 
i a dines ius cae 2,582 6,946 Com. dividend. -.(4°%)430,444 *269,028 
Total income_.-_-_-.-_- 893,185 714,245 Balance, surplus.... 7,408 2,769 
*24%%. 
AMERICAN CITIES RAILWAY & LIGHT CO. BALANCE SHEET DEC. 31. 
1918. 1909. 1910. 1909. 
Assets — $ $ Liabilities — $ $ 
Stocks of local cos.18,122,136 17,997,136) Preferred stock... 6,906,178 6,906,178 
Bills receivable of Common stock. _.10,761,165 10,761,165 
localcompanies. 120,000 210,000 | Dividends payable 345,822 265,813 
I tii 2h ok, dni ee 435,361 386,129 | Accounts payable. -—-.___. 1,684 
Accts. receivable... -..... 1,000 | Depos. by localcos --...-- 102,500 
DI cb os ocnane *664,332 556,925 
RU ok tisk een ic eu 18,677,497 18,594,265 TE santiouca 18,677,497 18,594,265 





*After adding special income from earns. of previous years, $100,000.—V.92,p.955. 


New Orleans Railway & Light Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 
Pres. Hugh McCloskey, New Orleans, April 10 1911, wrote: 


Revenue .—The operating revenues of all departments were $6,245,223, 
an increase of $210,898, or .035%. The average railroad revenue per pas- 
senger was .0406 cents, against .041 cents in 1909. Of the passengers pay- 
ing fare, 23.9% used transfers this year; last year 22.6°%. 

The operating expenses were $3,521,738, an increase of $192,837, mainly 
due to charging into operation this year the sum of $150,000 for deprecia- 
tion, which was distributed as follows: RR. department, $112,000; electric 
light department, $18,000; ie department, $20,000. Net surplus income 
(before dividends) amounted to $643,289, a decrease of $17,184. Charging 
said $150,000 into oper. exp. for past depreciation explains this decrease. 

Improvements .—Charges were made to the property accounts during the 

ear to the amount of $765,836, and was expended by the various companies 
or betterments, improvements and the acquisition of new property as 
follows: New Orleans Ry. & Light Co., $457,772; N. O. & Car. RR., L. & 
P.Co., RR. dept., $23,763, and electric dept., $119,025; St. Charles St. RR. 
Co., $7,063; Orleans RR. Co., $6,944; N. O. & Pontch. RR. Co., $488; 
N. O. Gas Light Co., $150,780. 

On May 15 1910 the Franklin Ave. viaduct was completed and the Vil- 
lere line extension was placed in operation to St. James Ave. During the 
year the French Markct line of the Orleans RR. Co. was operated over the 
Levee and Barracks line to Canal and Camp streets from Dumiane and 
Decatur streets, giving a direct line from the City Park to Canal St. 

Two lots and improvements with a frontage of 53 ft. on Baronne St., ad- 

joining the offices of the New Orleans Gas Light Co., were purchased with a 
view to concentrating the various offices. The building purchased is now 
under lease which expires Sept. 30 1912. 
ZaThe magazine sub-station and emergency house were completed and two 
900 k. w. motor generator sets were installed therein. One additional 
500 k. w. motor generator set was installed at the Valence St. Sub-station. 
A site was purchased at North Pierce and Iberville streets, and a fire-proof 
sub-station of 5,420 k. w. ultimate capacity was erected for city arc lighting, 
commercial and power and railway distribution, and one 1,000 k. w. rail- 
way motor generator set wasinstalled. An additional 500 k. w. transformer 
was installed at the Dryades sub-station. Artesian wells were installed at 
the magazine shops and Arabella barn. 

Fifty new cars were purchased and placed in operation. 

At the gas plant, two 11-ft. generators were replaced by new ones, and 
new blowers were installed. We are now erecting on the Magnolia St. 
pre erty a storage oil tank of 230,000 gallons capacity and a two-lift relief 

older of 250,000 cu. ft. capacity, new and larger piping and two new ex- 
hausters. Over 5 miles of new mains have been laid and 2,203 new services. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS EN DING DEC. 31. 











1910. 1909. 1908. 
Revenue mileage______ sein aielioaen ce gi Re 19,021,429 18,718,605 18,671,256 
Passengers carried (revenue) ______-_.- 80,408,085 78,643,680 77,459,499 
Transfers redeemed (number)__.__-_- 19,246,906 17,816,746 15,492,363 
EyOperating revenue— $ $ 
Railroad department____________-_- 4,206,303 4,101,546 4,033,789 
Electric department............-.-- 1,072,546 1,027,898 1,046,776 
eli GR a 966,374 904,881 887,933 
Total operating revenue_____.__-_- 6,245,223 6,034,325 5,968 ,498 
Operating expenses— 
Railroad department_______._-_-_- *2,557,490 2,403,076 2,468 ,366 
Electric department..____.._...-.-.- *564,455 525,806 487,517 
ee ee a are *399,793 400,019 409,101 
Total operating expenses__._____- 3,521,738 3,328,901 3,364,984 
Net operating revenue__._.___.-.-_- 2,723,485 2,705,424 2,603,514 
Ce ee . 502,955 481,750 476,727 
Cee BOO. ... Cn ncccsccune 2,220,530 2,223,674 2,126,877 
Miscellaneous income______.._-.--~- 24,313 8,569 10,497 
Ce a oi didi 2 244,843 2 232,243 2,137,284 
Deductions— 
Interest on funded debt_____._._--_-~- 1,544,092 1,498,888 1,451,272 
Other interest charges__.____.___-_--~- 10,591 13,96 ,188 
Divs. on N. O. City RR.stk.not owned 4,438 4,745 4,746 
Amort. of debt, disct. and expenses_. 35,597 417,222 26,389 
Miscellaneous deductions__._______- 6,836 6,947 16,195 
Preferred dividends...............- 249,875 Re A RNR OE aS 
ya 1,851,429 1,571,769 1,566,790 
I, in 393,414 660,474 570,494 


* In 1910 depreciation amounting to $150,000 was included in operating 
expenses as follows: RR. dept., $112,000; electric light dept., $18,000; 
gas dept., $20,000. 

CONSOLIDATED BALANCE SHEET DECEMBER 31. 
1910. 1909. | 1910. 1909. 

Assets— $ $ | Liabilities— $ $ 
Property, plant, | Preferred stock. ..10,000,000 10,000,000 

franchises, &c..64,732,280 64,057,530 Common stock_-..20,000,000 20,000,000 








Securities owned - - 44,700 45,511 | Stocks of sub. cos. 220,800 295,900 
N.O. Ry. & L. Co. ,Gen. mtge. 4%s__17,544,000 17,544,000 

stks. re-acquired 6,000 6,000 | Ref. &gen.lienM.5s. 2,581,000 2,581,000 
Material & supplies 300,203 262,758|Funded debt of 
Cashin banks, &€c_ 385,430 210,346; subsidiary cos._12,324,500 12,391,000 
Bills receivable... 393,943 1,216,963 | Bills payable- -_- -- 25,000 37,500 
Accts. receivable... 410,229 370,174 | Accounts payable. 518,623 467,948 
Interest receivable 266 8,472 | Dividends --_--.-- EE. <> «cheb 
Spec. deposits for Int. due & accrued 864,596 790,933 

coup., div., &c.. 397,340 119,993 | Miscellaneous - - - - 19,992 30,253 
Prepaid insur., &c. 39,791 33,118 | Deprec’n reserve... 1,004,390 $= --.-..-. 
Discount, &c., on |Reserve for bad 

bonds sold ----- 1,042,775 1,068,258 | debts, &c....-- 130,937 119,176 
Other susp. items_ 28,109 18,417 |Surplus ........- *2,284,493 3,159,830 
© otal re ar ha epee 67,781,066 67,417,540 | Total __......-.67,781,066 67,417,540 


* After deducting $1,000,000 for depreciation reserve, $155,281 for electric-car 
replacements, $33,831 for reconstruction of Claiborne power-house tunnel, and 
making other adjustments (net) amounting to $74,584. 


Rio de Janeiro Tramway, Light & Power Oo., Ltd. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Pres. F. 8. Pearson, Toronto, March 24 1911, wrote: 


General Results.—During the year 1910 the operation and development 
of the company’s undertakings have been very satisfactory. The net 
revenue, after deducting all operating, maintenance, taxes and other ex- 
penses in Rio de Janeiro, amounted to $5,433,577. . 

Tramways.—The tramway construction was completed in the first quar- 
ter of the year and the remainder of the lines operated by mule traction was 
discontinued on March 26 1910. Asa result of the electrical equipment of 
the entire system, the operation of this department has been conducted in 
a much more efficient, rapid and economical manner than in previous years, 
with the result that the service has been var satisfactory to the public and 
the gross revenue has steadily increased. The suburbs are rapidl growing 
due to the increased facilities afforded ns the tramways, and this shou d 
materially increase the revenues of the suburban tramway lines in the next 
few years. During the year 68 motor cars were manufactured in the com- 
pany’s shops and a large addition was made to the equipment in the freight 
department. The tramways of the Jardim Botanico Co., which up to 1910 
were worked as an independent system, are now consolidated with this 
company’s system under an operating contract, the gross and net revenues 
thereof being included in those of this company. By the consolidation of 
these two systems and the substitution of hydraulic ty | in place of steam 
on the Jardim Botanico system, a material saving has been effected. 

Telephone Service.—There were 4,859 subscribers connected as of Dec. 31 
1910, an increase for the year of 868 subscribers. The reconstruction of the 
old telephone service has been continued, the greater part of the lines hav- 
ing been rebuilt, and a large amount of new work has been done to meet the 
growing demands in the suburban districts. The central sub-stations in 
the Villa Isabel and Jardim Botanico districts have been completed, bring- 
ing up the total switchboard capacity to 8,700 lines. 

Electric Light and Power Service.—The distribution system in the under- 
ground and overhead sections has been greatly extended, with the necessary 
transformer equipment and low-tension lines. At the present time the 
company has installed 30,589 k. w. capacity in transformers connected to 
its overhead and underground systems. There have also been installed 
2,905 street arc lamps, making a total of 3,522 street arc lamps. 

Gas Service.—Under the new gas concession, the company was granted 
about 20 acres adjacent to the water front. The work on the new gas plant 
at this point has been prosecuted vigorously. The retort houses will be 
ready for use about May 1 1911 and the entire plant should be in operation 
before Dec. 31. Particular attention has been ge to the use of machinery 
in place of manual labor. The new works will have a capacity equal to 
twice the present consumption and can be further extended as the demand 
requires, at amoderate cost, so that the future requirements of the city are 
fully provided for. While the sales of gas have not increased materially 
during the year, owing to competition from eiectric light, there has been a 
satisfactory increase in the number of consumers. The use of gas for fuel 
purposes is being developed in a systematic manner. The net revenue from 
the gas service shows an increase of $169,074. When the new works are in 
full operation, there should be a further reduction in cost of production. 

Financial.—During the year the company has issued $6,375,000 capital 
stock, making the total share capital outstanding at Dec. 31 1910 $37,- 
625,000. The company has also sold during the year a further £348,700 of 
the English issue of its 50-year mortgage bonds, making the total amount 
outstanding of the combined French and English issues £3,500,000. 


STATISTICS DEC. 31 AND FOR YEARS ENDING DEC, 31. 


Tramways— 1910. . ‘ 
Risen Se: GeOOtee. ooo eco eco ck 212.93 137.46 64.12 
Cars, including trailers_._..____._.__- 810(394 el.) 423(213 el.) 210(88 elec.) 
Freight cars, including trailers_-__--.- 186 70 7 
Miles rum, mule limes._............. 55,691 2,880,200 7,769,378 
Miles run, electric lines_____.___-_-_-~- 20,094,975 10,214,832 5,022,627 
Total passengers carried__.______-_- 147,264,639 93,730,694 94,163,890 

Light & Power (connected load)— 

Incandescent lamps 16c. p______-_-~- 173,417 0a 40,179 
Be es S, ck bcunnmucwedame 3,522 61 587 
BO Tes ee. os hewn wncn ccécs 1,730 1,560 1,235 
RCSD SSRIS SR a ar eae a 1,475 1,094 691 
a ek Rs Ooi wire ere SG £ st 36,221 18,071 9,282 
Gas Service— 
Gas sales, cubic meters__._________- 23,996,375 23,860,543 23,991,384 
(RASS LOR gn ae Aa ’ 4,766 24,540 
Public lamps, burners__.__._____._.- 20,241 18,672 17,856 
PU CE, 2,300,285 2,185,576 2,143,782 


EARNINGS OF THE CONTROLLED TRAMWAY, TELEPHONE, GAS 
ELECTRIC LIGHT AND POWER SERVICES. 

















1910. 1909. 1908. 1907. 
Gross Earnings— s $ 
NOR 6,439 ,466 3,641,779 3,625,013 3,504,744 
ND i 256,800 209,681 174,963 116,208 
Light and power_____-_-~- 1,836,289 1,130,448 841,346 306,857 
Gas company.-_-..___.- 2,427,625 2,545,651 2,496,925 2,375,897 
I  n 10,960,180 7,027,559 7,138,247 6,303,706 
Net Earnings— 
I 3,341,231 1,745,137 1,529,711 1,353,273 
a a 130,588 109,090 104,702 47,758 
Light and power __-____- 1,374,631 836,511 643,240 229,599 
Gas company.--_____-_- 546,643 377,569 452,782 489 ,690 
Net earnings... .__-.- 5,393,093 3,068 ,307 2,730,435 2,120,321 
Other income_-_.____.._- 40,484 oh ee 
Total net income____ 5,433,577 3,438,495 2,730,435 2,120,321 
Gen. exp., taxes, &cC__- 221,858 56,431 
Int. on loans, &c____.- 138,146 267,039 
Interest on bonds_____- 2,080,379 1,790,128 Fr Bes. rs ae 
Charges of Sub. Cos., 
incl. int. & div. on 
securities Sub. Cos. 
not owned_______. aie 656,051 175,280 
ee OM RRR Ra i Di ac a, i Rl alerts emails pata Tben, ta get uc 
General reserve fund-_-_ Res 855 rE i eg i eS 
ICED oc ca £6 Sib a es | Se ee eee ee 
Balance, surplus_-_-_-_- 324,705 837,699 870,237 2,120,321 
GENERAL BALANCE SHEET DECEMBER 31. 
1910. 1909. 1910. 1909. 
Assets— . $ Liabdilities— > 
Properties, fran- Capital stock--_-.-. 37,625,000 31,250,000 
chises & conces- First mtge. bonds, 
sions, incl. hy- 5%, due Jan. 1 
draulic install’n, SD ide betwee 25,000,000 25,000,000 
transmis’n lines, 5% 50-year mige. 
elec. light& pow. ee a. 17,033,333 15,336,326 


canalizations in Loans & advances. 2,710,529 3,987,500 





city of Rio de J_53,455,538 50,009,444) Current accounts. 1,592,406 1,352,425 

Stocks & bonds of Accrued interest on 
Sub. Cos. (cost)24,608,304 24,321,105 bonds & loans.. 900, °° 935,952 
Ist M. sink. fund. 250,000 3 -.__.. Customers’ depos. 488, 96  -—_ _.-... 
Accts. receivable... 1,355,490 848,190 | Ist M. sink. fd.res. 250,000  ___.-- 
BOe.. s wtnarrex 1,729,318 1,491,609! Gen. reserve fund. 300,000 © ____-. 
1,707,936 


Cash in hand__._-__ 667,997 


UE sce ahaha 87,933,363 
—V. 92, p. 726, 596. 


8a0 Paulo Tramway, Light & Power Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President Sir William Mackenzie, Toronto, March 24 1911, 
wrote in substance: 
General Results.—The gross earnings from the tramway system amounted 
to $1,999,778, showing an increase of $321,871, or 19.2%. In the light and 
ower department the gross earnings amounted to $949,514, being an 
ncrease Of $187,936, or 24.7%. Reportsin hand show that local conditions 


Adv. to sub. cos.. 5,866,716 2,518,165 | Profit and loss.... 2,032,640 








igaiea wield 87,933,363 79,570,139 





The stocks owned on Dec. 31 1910 amounted to $21,177,000, being substant fally 
the same as a year ago;—see list, V. 90, p. 455.—V. 92, p. 1033, 795. 


in the City of Sao Paulofand throughout the State have been very({satis- 
factory during the year. Pr 








1104 


THE CHRONICLE 


[VoL. LXXXxII. 








Renewal Reserves.—In addition to the regular expenditure for mainte- 
nance of property, there was expended in the renewal of different sections 
of our track and overhead tem, &c., the sum of $164,792, which amount 
was charged to the renewal reserve account. An appropriation from sur- 
plus of $200,000 has been made to this reserve, which, with the undis- 
tribu*ed balance, leaves $323,873 at the credit of this fund. 

Aadit , &c.—The expenditure on capital account during the year 
amounted to $1,051,819. The greater portion of this expenditure was in- 
curred in installing at the hydraulic plant the third feeder pipe, 12 ft. in 
diameter, 2,300 ft. in length, one 2,000 k. w. generator (No. 8), trans- 
formers and switches, one turbine, } gnynene &c. Necessary alterations 
and additions to plant for oe a of increasing the transmission line volt- 
age from 22,000 to 41,000 volts. The track mileage was increased by 2 
miles, with the necessary poles, feeders, trolley wire, etc. Additional feed- 
ers were placed for the light and power systems. There were constructed 
in the company’s shops 25 motor cars and a sub-station was erected at 
Ypiranga, made necessary for distribution of power to meet the increasing 
demands of that district. 

Outlook .—The General Manager estimates that prospective customers for 
light and power during 1911 will require at least 5,000 h. p. 


OPERATIONS AND FISCAL RESULTS. 


Statistics Dec. 31— 1910. 1909. 1908. 1907. 
Passengers carried (No.) 31,827,699 26,111,382 24,598,518 23,435,476 
Number of lamps 75,990 63,959 52,778 45,570 
Number of motors 1,159 907 661 506 
H. p. motors connected - 16,172 or 9,555 6,002 
1,614,754 


Receipts from— 
ameter”. 1,999,778 1,677,907 1,488,816 

49,515 761,578 672,657 622,707 
2,287,411 


Light and power 
2,949,293 2,439,486 2,111,523 
962,338 46,627 783,051 715,650 


1,986,955 1,592,859 1,504,360 1,395,873 
32 .6) (34.7) (34.2) (33.9) 
383,862 359,422 


371,987 365,468 
Net income 1,603,093 1,220,872 1,138,892 1,036,451 
Dividends (10) 978,867 (9 14) 836,538 (8 4) 691,476 
150,000 300,000 100,000 
403,101 92,005 2,354 244,975 
BALANCE SHEET DECEMBER 31, Ps Bey 
1910. 1909. 1910. 1909. 
$ $ $ 


$ 
10,000,000 10,000,000 
6,000,000 6,000,000 
700,000 — 





Gross earnin 
Op. exp. & maint. chgs- 





Net earnings 
P.c. op. exp. to earns_- 
All expenses and chges- 








Assets— 
Hydraulic plant, 

transmis’n lines, 

light and power 

systems, rolling 

stock, real es- 

state, bldgs, &c_18,868,639 17,816,820 
Storesin hand.... 839,333 708,940 
187,600 170, 167 
401,713 343,920 


Liabdilities— 
Capital stock 
Bonds sold 
Advances by bank 
Accr’d int. charges 25,000 
Accts.&wages pay. 316,026 
Unred’med tickets 3,187 
Dividend 250,000 

1,508,740 





Suspense exchange 

Renewal account. 

Insurance fund_-. , 
Profit & loss surp. 1,154,358 


Total 


Cash on hand... 
751,257 


--— SO 


20,297,285 19,039,847 








1 20,297,285 19,039,847 
—V. 92, p. 264, 189. 


General Electric Company. 
(Report for Year ending Dec. 31 1910.) 


_’ The full report for the year ending Dec. 31 1910 is pub- 
lished on subsequent pages. Following are comparative 
statements with earlier periods compiled for the ‘‘Chronicle’’: 


INCOME ACCOUNT. 


Year ending 11 Mos. end. —Years end. Jan. 31— 
Dec. 31°10. Dec. 31 ’09. 1909. 1908. 


$ $ $ 
es 71,478,558 51,656,632 44,540,676 


Sal 
— & sundry prof., 
i 2,198,099 1 rosters 703,943 


vs. and interest__-_-— 
Interest and discount_-_- 952,381 : 1,137,938 
Profit stks. & bonds sold 78,651 478,020 35,912 

750,000 


Net profit controlled cos. 
47,168,469 


41,649,573 
16,643 


42,366,216 
4,802,253 
5,214,026 


def.411,773 


$ 
70,977,168 


1,010,962 
87,079 





Total receipts 
Expenses— 
Cost of sales, &c 
Interest on debentures _ - 


74,707,689 


63,134,602 
717,395 


63,851,997 
10,855,692 
Dividend on stock (8%) 5,214,368 


Surp 5,641,324 
Surplus from prev. year. 17,381,382 16,102,063 16,513,836 


23,022,706 17,381,382 16,102,063 


CONSOLIDATED BALANCE SHEET. 
Dec. 3 "10. Dec. iy 09. Jan. ry "09. 


54,102,052 


46,950,760 
57,621 


47,608,381 
6,493,671 
5,214,352 


1,279,319 


72,484,988 


65,536,305 
362,030 


65,898,335 
6,586,653 
5,183,614 


1,403 ,039 
15,110,797 


16,513,836 





alance 








Total surplus 


Jan. 31 ’08. 
Assets— $ 


. Patents, franchises, &c- 

Factory plants 

Real estate (other than 
factory plants) 

Stocks and bonds 23,666,833 

Cash 14,912,400 


Notes & accts. receivable 19,047,459 
Work in progress 89,789 
Due from allied co’s___._ 2,923,483 
Copper-mining invest’ts. 2,805,077 
Furniture & fixts. (other 

than in factories) ____ 1 
Inventories—Factories _ 24,546,961 

Gen.&local offices,&c. 3,249,316 

Consignments 63,664 


107,767,017 


65,179,600 
40,000 
2,047,000 
12,875,000 
83,665 
2,796,230 
73,405 
245,819 
1,303,592 


1 
12,900,000 


541,900 
18,000,090 
12,250,721 
29,857,727 

1,276,294 


1 
13,900,000 


85,125 
21,922,189 
22,233,671 
18,873,058 

607,276 


1 
14,330,958 


118,063 
22,329,664 
17,623,467 
19,377,972 

62,224 


1 
15,516,314 
245,719 


21,610,284 
3,321,871 
217,881 
102,440,989 


65,179,600 
40 


15,682,256 
2,547,326 
164,317 


99,189,800 
65,178,800 
,000 ,000 ; 
2,047,000 2,047,000 2,047,000 
12,875,000 12,875,000 12,872,750 
83,665 107,633 108,792 
2,753,617 2,836,834 1,759,517 


777,133 
1,303,592 


18,339,652 
2,422,679 
234,725 


98 525,765 


65,167,400 
000 





Total assets 
Liabilities— 
Common stock 
5% coup. deb. of 1892_- 
3%% coupon deben_-_-_. 
5% coupon deb. of 1907. 
Accrued interest on debs. 
Accounts payable 
Accrued taxes 
Adv. pay’ts on contracts 
Div. payable Jan 
Unclaimed dividends _- 
Surplus 


Total liabilities 
—V.92, p. 599. 


International Salt Co., New York. 
(Report for Fiscal Year ending Feb. 28 1911.) 


President Mortimer B. Fuller, Scranton, Pa., April 18 
1911, wrote in substance: 


- The last annual report, submitted under date of April 18 1910 (V. 90, 
p. 1100), set forth fully the successive steps in the development and opera- 
tion of the company from its organization to Feb. 28 1910; also the subse- 
quent sale of its Western properties, whereby the total annual fixed charges 
were materially reduced. 


1,470 
16,513,836 
98,525,765 


1,470 
16,102,063 
99,189,800 








In that report attention was called to the severe competition then pre- 
vailing in the West, which had resulted in a reduction of about 33% in the 
market — on evaporated salt during the first three months of the year 
1910. hese competitive conditions, due to the large overproduction and 
surplus of evaporated salt in the West, inevitably spread to the Eastern 
market, and, in consequence, your subsidi companies were eventually 
forced to reduce prices on their products, with the result that during the 
year ended Feb. 28 1911 the — prevailing in the territory served by 
your company were considerably lower than during the preceding fiscal 
—_ Notwithstanding this fact, however, the earnings of your company 
ast year exceeded the earnings for the previous year, and had the average 
price received for salt during the year just ended been equal to the average 

rice obtained the year before, the earnings would have been considerably 
n excess of what they were. ° 

The first nine months of the fiscal year just ended showed an increase in 
net earnings of a trifle over 16% over the corresponding nine months in 
1909, but, owing to the general dulness in trade, as well as rather severe 
competition, the earnings for the last three months of the fiscal year 
just closed showed a decided falling-off. 

All old indebtedness and outstanding obligations (except the three-year 
collateral trust notes) of the subsidiary companies have been paid off, the 
only accounts payable now being for current bills, which will be promptly 
met when due. 

The physical condition of the properties of all the subsidiary companies 
is excellent; the operating results during the past year have been very satis- 
factory, showing a steady improvement in e ae and economy, as well 
as an increased producing capacity. Practicaliy all expenses for improve- 
ments and betterments are now being charged out of earnings, and it is 
confidently expected that the expenditures for renewals and repairs will 
be at a minimum hereafter. 

Notwithstanding the competition and sluggish trade conditions during 
the year, the company not only maintained its position in the market, but 
showed a fair gain in its output of both rock and ey salt. Market 
conditions, especially on evaporated salt, are at the present somewhat 
demoralized, and thereforeit is impossible to forecast results for the current 
fiscal year; but if there should be the general improvement hoped for in the 
situation, the showing ought to be very satisfactory. Experience in 
se the new plants is proving a vaiuable factor in reducing the cost 
of production, so that while present prices are lower than they have been 
for several years, the savings by reason of increased efficiency should at 
least partially offset this condition. Therefore, your officers believe that 
under normal business conditions your company will show increasingly 
satisfactory results. 


FINANCIAL OPERATIONS FOR FISCAL YEAR END. FEB. 28 1911. 


Net earnings of the subsidiary companies, after deducting all ex- 
enses of operating and producing, administration, taxes, 
nsurance, selling cost, &c 

Received in cash, as part consideration for sale of Western properties 100,000 


$588 ,807 





Deductions— 
Interest paid on ($3,999,900) International Salt Co. (5%) 

bonds, on ($2,500,000) Retsof Mining Co. (5%) bonds 

and on the ($365,000) 3-year coll. trust (6%) notes___$346,895 
Miscellaneous accounts and indebtedness incurred prior 


New construction not charged out of earnings 
Miscellaneous expenses of International Salt Co., including 
office rents, legal expense, State taxes, &c 
Dividends paid on Avery Rock Salt Mining Co. stock 
owned by outside interests 
531,486 
Gain in cash assets $57,321 
[The net earnings, $488,807, as here shown, a we learn, with 
$485,000 for the year ending Feb. 28 1910.—Ed.]—V. 90, p. 1100. 


Central & South American Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 
RESULTS FOR CALENDAR YEARS. 





1907. 
$1,749,045 
$556,666 


1910. 1909. 1908. 
Receipts from all sources $1,755,166 $1,665,029 $1,664,506 


Deduct— 
Operating expenses_-_.. 
Cable repairs 
Deprec’n invest. bonds. 
Mexican Government... 
Expenses exhibit at 
Buenos Ayr 
Divdends (6%) 


$676,720 $667,983 $648 ,643 
18,34 


4 
574,260 574,260 574,260 


Surplus for the year.. $480,681 $404,446 $328,527 
BALANCE SHEET DECEMBER 31. 
“a 1909. 


9,408,254 
2,048,871) January dividend. 
128,036) Sundry creditors - - 
14,912) Construction certs. 
9,109|Surplus revenue 
429,000 31 
206,037 369,248 


12,480,394 12,407,430 


Mexican Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 


RESULTS FOR CALENDAR YEARS. 


1909. 1908. 
$848 ,597 $811,342 


$160,206 $153,750 


5. 1 ,031 
$607 ,935 








Assels— 
Plant 
Construction acct_ moe 

55 


1910. 
Liabtlities— $ 


0,000,000 
143,565 
103,355 


Investm’t securit’s 
Treas. stock (par). 
Sundry debtors, &c 














1907. 
$1,047,531 
$133,685 
32,500 
9,951 
287,010 
1,401 6,027 


$324,612 $578,358 
2,381,895 1,803,537 


$2,706,507 $2,381,895 


1910. 
z Receipts all sources... $939,109 


Deduct— 
Op. exp. and taxes $165,622 
Mexican Govt’s partici- 

penee in earnings _ ~~. .- 37,772 
Cable repairs 14,834 
Divs. (10% per annum) - 358 ,940 
Miscellaneous 10,121 
$234,194 
2,706,507 


$2,940,701 
717,525 


$2,585,117 $2,223,176 $2,706,507 $2,381,895 
z Includes interest on investments and deposits in 1907, about $106,500. 
BALANCE SHEET DECEMBER 31. 
1910. 1909. 


$ 
3,561,679 3,541,334 
80,560 254,842 
Construc.loan to Cen. 
& Sou. Amer. Tel. 
RR. bonds and other 
securities (cost). ..2,175,256 1,522,158 
Treasury stock (par) 160,600 166,600 
Sundry debtors 272,177 210,230 


6,450,272 6,139,164 


Buffalo (N. Y,) Gas Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Pres. Alex. C. Humphreys, Buffalo, March 10 1911, wrote: 


To meet successive requirements ef the N. Y. Public Service Commission 
the company’s fiscal year was changed in 1908 so as to end June 30th instead 








$361,941 
2,223,176 


Add to surp. for year- 
Previous surplus 











1910. 1909. 


Liabilities— $ $ 
3,750,000 3,750,000 


Sundry creditors.... 25,420 76,253 
Dividend 


89,735 89,735 
Surplus revenue end 
2,585,117 2,223,176 











6,450,272 6,139,164 
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of ‘¢ “4 30 and subsequently to end Dec. 3ist. While the two changes in 
the fiscal year temporarily prevented accurate comparisons, the figures 
herein shown can be compared with the figures given in last year’s report. 

The results as now reported are based upon 95c. as the price for the 
gas furnished to the city. While that price is equitable and, we believe, 
can be enforced, it is to be borne in mind that the question of price is now 
being litigated, as later to be explained. 

- The Buffaio Natural Gas Co. (see a subsequent page—Ed.) continues 
to furnish gas at 30c. per 1,000 ft., and as the gas is used for fuel and also 
for illumination through the Welsbach burners, the competition continues 
to be difficult to meet. 

Our sales of gas during the past year were increased 7.05% over the sales 
of the previous year. In the cal. year 1909 the sales were increased 5.43%. 
In the preceding six months there was a decrease of 2.41°%. New meters 
were connected to our lines, especially in outlying districts, making a 
net increase of 593, contrasting with 1,276 in 1909 and 805 for the six 
months ending Dec. 31 1908. There was a net increase in cooking stoves 
&c., of 553, contrasting with 606 in 1909 and 310 for the 6 mos. of 1908. 

There was expended in 1910 for extension and renewal of plants and 
mains $64,119 (net); in 1908 $75,134, and in the six months of 1908 $22,759. 

There are in the treasury $95,000 bonds, taken out some years ago to 
cover extensions and improvements to plant, which are available as addi- 
tional working capital whenever their sale is deemed advisable. 

Since my last report (compare V. 89, p. 1344) the Public Service Com- 
mission’s law has been so amended as to permit our company to file a 
complaint before the Commissioners against the City of Buffalo and obtain 
a determination of the rate it may charge the city for gas consumed by it. 
Acting under this amendment, such a complaint has been filed and the 
Public Service Commission of the Second District is about to begin an 
investigation looking to the fixing of a resasonable rate. I look for an 
early and favorable decision which will, I hope, put an end to the embarrass- 
ment under which the company has labored during the past three years. 


— Years end. Dec. 31— 6 Mos.end. 9 Mos. end. 
1910 190 Dec. 31 °08. June 30 '08. 














mee MhOGte. inc encee $328,190 $296,515 $143,002 $228 ,658 
Interest on bonds---- 290,250 290,250 145,125 217,687 
Dee. Skssdksccae sur .$37,940 sur.$6,265 def.$2,123 sur.$10,971 
BALANCE SHEET DECEMBER 31. 
1910. 1909. | 1910. 1909. 
Assets— $ $ | LAiabilities— $ > 
Plant & equipm’t_14,887,474 14,823,355 Stock, common_.. 7,000,000 7,000,000 
Materials & supp. 43,421 60,801 | Stock, pref., 6%--. 1,713,000 1,713,000 
Treasury bonds. -. 95,000 95,000 | Gold 5% bonds... 5,900,000 5,900,000 
Gas bills receivable 58,465 57,687 Bench repairs. -.-.- 9,409 8,608 
City of Buffalo... 134,720 101,255 | Bills payable--__-- 75,000 ,000 
Other accounts & | Accounts payable_ 29,463 35,222 
bilis receivable. 54,314 50,844 Consumers’ depos-_ 79,195 76,828 
Open construction | Reserve for imp’ts 55,562 60,454 
accounts....... 7,387 11,589 | Other reserves, &c _ 35, 26,951 
BS Saonpess © 44,650 48,650 *Accrued taxes,@&ce 143,117 100,702 
Prepaid accounts. 1,497 1,887 | Accrued interest - - 72,562 72,562 
Profit and loss.... 214,120 176,739 
EE tninviewire 15,326,928 15,251,067 WE 4daéosodd 15,326,928 15,251,067 


* Already charged to operating.—V. 92, p. 797. 


The North American Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Pres. James Campbell, March 15 1911, wrote in substance: 


Securities Owned.—The stocks owned [and carried at $22,029,053—Ed.] 
are principally those of street railway, electric light and gas companies, 
whose management is under the supervision of the North American Co. 

The bonds owned (carried in balance sheet at $5,085,106) are the follow- 
ing: Milwaukee Light, Heat & Traction Co. ‘‘refunding and extension’”’ 
30-year 5s, $5,000,000: Racine Gas Light Co. 5% consols, $287,000; Ke- 
nosha Gas & Electric Co. ist M. 5s, $45,000; Detroit Edison Co. 10-year 
convertible 6s, $221,000. 

Loans and advances ($7,430,673) consist of money loaned to individuals 
and corporations upon their notes, with ample collateral security, together 
with advances to subsidiary companies. 

The company has subscribed to $500,000 5% bonds and $200,000 com- 
mon stock of the Mississippi River Power Co., a corporation now vested 
with the title to the franchise for the development of the water power at 
Keokuk Rapids on the Mississippi River. (Compare V. 92, p. 729.) 

Liabilities.—The company has acquired by purchase during the fiscal 
year of 1910 $495,000 additional of its $5,000,000 5-year 5% collateral 
trust notes dated 1907, leaving in the hands of the public $1,921,000. 

This company has no contingent liabilities except its guaranty of the 
int. of $1,943,000 ist M. bonds of West Kentucky Coal Co. (V. 81, p. 1192). 

Mitiwaukee Companies.—The combined gross revenues of the Milwaukee 
group of properties increased 12.6%; oper. expenses, taxes and reserves, 
18%; net gross income, 0.81%, and interest charges, 1.64%; surplus income 
decreasea 0.54%. There has been expended on additions $1,431,791, 
chiefly for land upon which there is now under construction an addition to 
the Commerce St. power station, which, when completed, will increase the 
capacity of this station from 16,000 k.w. to 50,000 k.w.; additional track, 
extension of distribution system, new car shops, 100 cars, sub-stations. 

United Railways Co. of St. Louis.—The gross revenue increased 4.2% and 
operating expenses, taxes and reserves 12.5%; net gross income decreased 
10%; interest charges, 0.16%, and surplus income 31.5%. The increase 
in operating expenses is chiefly due to an increase in the appropriation for 
pg ge reserve to 10% of gross revenue. There has been expended 
$325,792 on additions (see company’s report, V. 92, p. 319—Ed.) 

Union Electric Light & Power Ce. of St. Louis.—The gross revenue in- 
creased 9.3%: oper. expenses, taxes and reserves, 17.6%, and net income, 
1.4%; accrued interest decreased 1.3%, and surplus income increased 4.4%. 
Higher cost of fuel, occasioned by a coal strike, and increased reserve for 
depreciation are the principal causes for increase in oper. expenses. There 
has been expended on additions $428,590, principa'ly new water-tube 
boilers and two 12,000 k.w. turbo-generators (excess cost) and extension of 
distribution system. 

St. Louis County Gas Co.—The gross revenue increased over 26%; oper. 
exp., taxes and reserves, 26.3%: net income, 24.3%; interest charges, 29.3% 
and surplus income, 21.7%. The company now possesses only a distribu- 
tion system with appurtenances thereto and is dependent for its supply 
upon another company. To make the property sufficiently complete to 
warrant the sale of ype y bonds, a plant for the manufacture of gas 
is necessary. A tract of land adjoining the city of St. Louis, and with good 
railroad facilities, has been purchased, and the construction of a gas- 
manufacturing plant, having an initial capacity of 750,000 cu. ft. per day, 
is in progress and should be completed during 1911 [Stock, $300,000.—Ed]. 

Suburban Electric Light & Power Co., St. Louis County .—During the year 
1910 the North American Co. acquired the stock of the Suburban Electric 
Light & Power Company and consolidated it with the King Electric Co., 
the stock of which had been previously owned by the North American Co. 
The consolidated company does practically all the electric-light and power 
business in the County of St. Louis, Fs egenenne| its electricity from the 
Union Electric Light & Power Co. he consolidated company has an 
authorized issue of $500,000 7% cumulative pref. stock and $250,000 com- 
mon stock. There are outstanding $250,000 pref. stock and $250,000 
common stock, substantially all owned by the No. Am. Co. [No bonds— 
Ed.] During the year the gross revenue increased 30.7%; oper. expenses, 
taxes and reserves, 42.6%, and net income 9.2%; accrued interest decreased 
79.6% and surplus income increased 43.5%. [Of the surplus of $37,421 
for the year 1910 the new pref. stock received on Dec. 31 a first quarterly 
dividend of 1%%, say, $4,375, and the common the remainder—Ed.] 

Detroit Edison Co.—The gross revenue of the company and subsidiaries 
increased 37.7%; oper. expenses and taxes (exclusive of depreciation), 
35%; net income, 41.6%, and accrued interest 17.8%. In July 1910 the 
annual rate of dividends was increased from 4% to 6%, and in December 
the annual rate was established at 7%. There has been expended on addi- 
tions $2,156,803 (see report of that co. for 1910 in V. 92, p. 1026). 

West Kentucky Coal Co.—The development of the property has been 
undertaken, and there are now in operation two additional mines, making 
a total of seven, having an ultimate output of 1,000,000 tons per annum. 
The gang! sbipped 483,933 tons of coal, as compared with 286,071 tons 
in 1909, an increase of 69.2%, and its sales were limited only the ca- 
patty of its existing mines. It is believed that the company will find an 
ncreasing market 


or its output at pri tthat will ultimately show a 
profit, (V. 90, p. 379.) SS ad aed 


The income account of the North American Co. for the 
year 1910, together with the balance sheet, was given in the 
‘Chronicle’ of March 18 last. Below are the income ac- 
counts and condensed balance sheets of the subsidiary cos. 
RESULTS OF SUBSIDIARY COMPANIES FOR YEAR ENDING DEC. 31 1910. 























*Mil.El.Ry.& L. Co. United Rys. of St. West Kentucky Coal Co. 
1910. 1909. 1910. 1909. 1910. 1909. 
$ $ $ $ $ $ 
Gross revenue._6,428,711 5,709,946 11,580,841 11,111,431 857,829 500,342 
Oper. exp.,taxes 
and reserve..4,382,611 3,680,420 7,906,103 7,028,178 805,794 516,607 
Net income_.2,046,100 2,029,526 3,674,738 4,083,253 52,035 D.16,265 
Interest accr’d_.1,278,720 1,257,974 2,793,743 2,798,182 250,792 a235,066 
Sur.income.. 767,380 771,552 880,995 1,285,071 D.198,757 D.0251,331 
Pref. stock div. 270,000 270,000 409,580 OE. Stas. eae 
Coen. 66k Gv... Seeee.. Baeuee. |. céudew . | deeeba § | .abgedn.. | secana 
Balance, surp. 107,380 186,552 471,415 Seas is bhwade” * Getabe 
Un. Elec. L. & P.Co. —Detroit Edison Co.— St.Louis Sw. Elec. 
1910. 1909. 1910. ct Co. aa 
$ $ $ 
Gross revenue. .3,371,520 3,085,614 3,030,207 2,199,143 157,178 138,179 
Oper. exp.,taxes 
and reserve..1,767,211 1,503,034 1,720,124 1,274,578 120,882 98,588 
Net income ..1,604,309 1,582,580 1,310,083 924,565 36,296 39,591 
Interest accr’d. 823,341 834,204 601,701 511,702 13,306 2,170 
Sur.income.. 780,968 748,376 708,382 412,863 22,989 37,421 
Dividends -.-..(6)593,100(6)593, 100 250,000 oF ee 37,421 
Balance, surp. 187,868 155,276 458,382 aes  eedibed eee 





* Includes Milw. Elec. Ry. & Light Co., Milw. Light, Heat & Trac. Co., Milw. 
Central Heating Co., Racine Gas Light Co., Kenosha Gas & Electric Co. and Water- 
town Gas & Elec. Co. a Includes $14,304 sinking fund. 0b There was also loss of 
$105,403 to river fleet written off, making total loss for year 1909 of $356,403. 


BALANCE SHEETS OF SUBSIDIARY COMPANIES AS OF DEC. 31 1910 


aMil. El. Ry.& Lt. Co. United Rys. of St. Louts. St.L.Co. Sub. Et. 
1910. 1909. 1910. 1909. Gas Co. L.&P.Co 
Assets— 


3 3 $ $ $ $ 
Prop. & plant...45,430,722 43,990,743 103,624,980 105,114,141 628,567 549,914 
Securs. in treas_. 1 300 a Beam 








I el eles 80,169 51,131 624,770 315,624 36,403 22,569 
Bills receivable_ 13,631 13,050) 137,875 141,903 { 50 343 
Accts. receivable. 328,178 344,414) 117,727 38,807 
Materials & supp. 640,332 161,092 481,700 246,82Y 17,649 39,362 
Def’d chges., bond 
discount & exp. 490,375 ee ee OP Ee . Soi ae 
Prepaid accounts. 3,036 579 45,747 42,979 367 99 
Sinking fund.... b30,675 ES ee eer ee eae ee 
Miscellaneous - -. - 2,807 ERS Bee Pat ERRMSG ais ek 2,919 1,243 
pes sale anid 47,019,925 45,090,248 106,272,372 107,169,624 703,672 652,337 
Capital stock. ..c13,500,000c13,500,000 41,900,300 41,897,000 306,000 500,000 
Funded debt ....24,673,000 24,678,000 59,480,000 59,480,000 -..... --.-... 
Bills payable....|2,973,920 f -.-.--. 1,105,000 1,000,008 311,952 —. _.-.-- 
Accounts payable / 11,876,909 138,154 113,237 63,175 69,153 
VOuUCR. GA OBPOGs  <ccccw leew se 350,970 DEED  ksdicce | cuducn 
Surety, &c.,depos. 24,688 48,142 7,700 11,100 3,301 4,960 
Int.,taxes,&ec.,accr 585,072 350,311 1,109,013 1,253,220 §,172 419 
Divs. accrued, &c 45,037 ae. . weeedie RT Rar el eaten 
Reserves........ 3,155,145 3,094,405 1,396,440 1,459,025 26,142 43,272 
Miscellaneous - . -- UE) ee eee 7 ei aa 5 1,556 
Surplus_.......- 1,971,361 1,497,481 784,794 1,309,865 3,342 32,977 
TWO cicada 47,019,925 45,090,248 106,272,372 107,169,624 703,672 652,337 
Union El. Lt. & P. Co. —Detroit Edison Ce.— —West Ky, Coal.Co.— 
1910. 1909. 1910. 1909. 1910. 1909, 


Assets— > $ $ $ $ $ 
Prop., plant, &c_25,646,874 25,218,284 18,690,269 15,870,111 8,756,098 4,969,551 
poomrs. in treas. 68 ,522 32,550 479,373 











i pi i 57,397 493 451,627 422,458 31,933 27,886 
Bills receivable. 35,826 266,810)| 523,453 398,748 Jf 5,508 5,500 
Accounts receiv. 711,850 748,605 f (122,609 118,348 
Mater. & supp. 290,650 291,736 489,502 420,688 86,313 129,915 
Def. chges., bond 

disc. & exp... 825,128 862,328 347,758 355,468 11,771 28,746 
Prepaid accta.. .....- 17,693 8,767 SRR a a a an 
RE a “ab ie Al ts a RR ER Rig NES 12,989 8,413 
Miscellaneous -- RO ee IRIS OS: Se Ee a SOR 
DE ee ee eee ee ee y1,449,326 1,196,042 

foo RE ES 28,026,865 28,033,471 20,543,926 17,994,263 6,476,54@ 6,484,401 

eés— 
Capital stock_.. 9,885,000 9,885,000 5,747,000 5,000,008 600,000 2,000,000 
Funded debt__.15,559,000 15,643,000 12,292,000 11,161,000 1,943,00@ 1,963,000 
Bills payable... 350,000 740,344 ,808 ,616 398 1,115 
Accts. payable. 586,806 $=‘ —...-.. 432,783 357,661 2,889,068 2,411,348 
Vouchers & pay- 

Se st saGces, .- eadeas O.Bee © awed)! a Ree.. - Oe 
Surety,éc.,depos - _.---. 32,782 29,671 EF Bea ee 
Int.,tax.,&ec,accr 299,712 309,390 271,532 259,342 49,828 49,839 
Divs. accr’d, &c. 50,479 BeueGe  -  Gibaed “Wester 
Reserves ...... 5,909 452,309 412,394 47,504 04,264 59,099 
wurpeas ....... 839,959 839,906 x506,738 SER. Gee eeckdi* Vee 

wees cbacs 28,026,865 28,033,471 20,543,926 17,994,263 6,476,646 6,484,401 





a Includes Milw. Elec. Ry. & Light Co., Milw. Light, Heat & Trae. Co., Milw. 
Central Heating Co., Racine Gas Light Co., Kenosha Gas & Elec. Co. and Water- 
town Gas & Elec. Co. b Sinking fund of Kenosha Gas & Elec. Co. c Including 
Milw. Elec. Ry. & Lt. Co. pref. stock and $9,000,000 Milw. Lt. Ht. & Tr. Co. stock. 
x After deducting $310,000 appropriated for depreciation and $32,258 for adjust- 
ments. y After charging to profit and loss $33,604 for appropriation fer deprecia- 
tion and $20,924 for adjustments.—V. 92, p. 722. 


Baldwin Locomotive Works, Philadelphia. 
(Official Statement of March 1 1911.) 


The statement made to the N. Y. Stock Exchange in con- 
nection with the listing of $10,000,000 of Ist M. 5% sinking 
fund 30-year gold bonds dated April 30 1910 (see V. 91, p. 


40; V. 90, p. 1046, 1104) says in substance: 

Incorporated in Penn. June 7 1909 to take over the property, business 
and good-will of the firm of Burnham, Williams & Co., founded in 1831 
by Matthias W. Baldwin. With changes from time to time in the firm name 
and personnel, it had up to July 1 1909 constructed about 34,000 loco- 
motives. The outstanding capital stock is $20,000,000 (par value of 
shares $100 pig $10,800,000 is preferred and entitled to one vote for 
each two shares; the balance is common with full voting power. The pref. 
shares are entitled to cumulative dividends at the rate of 6% per annum 
and are preferred both as to dividends and in any liquidation as to ines 
Dividends have been paid at the rate of 6% per annum since incorporation 
on the preferred stock and at the rate of 10% per annum on the com. stock. 

The company owns the largest individual plant in the world devoted to 
the manufacture of locomotives. Its Ddarghe | comprises the works, Cov- 
ering 16% acres, located in the central part of Philadelphia, and its foun- 
dries, smith shops, erecting shops, &c., located at Eddystone, Pa. (12 miles 
outside of Philadelphia), where 189 acres of land have n ulired. This 
tract of land lies on the Delaware River, allowing ea docking facilities, 
and having connection with the Penn. RR., Phila. & Reading Ry. and the 
Baltimore & Ohio RR. The principal buildings on this tract are of modern 





fireproof construction throughout. The buildings comprising the factories, 
machine shops, offices, &c., in Philadelphia are of modern factory construc- 
tion and adjoin the Phila. & Reading Ry. 
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The property of the Standard Steel Works Co. (V. 89, p. 1416; V. 86, 
p. 232), owned and controlled by Baldwin Locomotive Works, is situated 
at Burnham, near Lewistown, Pa. Its plant covers an area of 87 acres, 
and consists of modern furnaces, tire mills, iron and steel foundries, spring 
shops, &c., and 11 miles of railway, with locomotives and freight cars. 
This plant has been in continuous operation since 1871. 


BALDWIN LOCOMOTIVE WORKS—INCOME ACCOUNT FISCAL 
. YEAR ENDING DEC. 31 1910. 


$29,057,998 
25,697,273 


Manufacturing profit... $3,360,725 
Div. Stand. St. Wks. Co. 600,000 
Rects. from other sources 407,778 


$4,368,504 
Deductions— Total deductions 
Int. ist M. bonds (7 mos.) $281,173! Balance, surplus----- --- 


BALANCE SHEET DEC. 31 1910. 


Assets ($41,944,011)— Liabilities ($41,944,011)— 
Land Sait eelidiaee : Common stock $9,200,000 
Machinery and fixtures - Preferred stock 10,800,000 
Standard St. Wks. stock ist M. 5s ($15,000,000 au) 10,000,000 
Dwelling houses Vouchers payable 837,656 
Inventories Current accts. payable_ - 380,788 
Accounts receivable - - - - Pay rolls 198 ,896 
Bills receivable Bills payable__--_------. _ 2,060,664 
Marketable securities -_- - Deposits—empl. sav. fd_ 1,418,903 
Cash *Accounts payable 1,264,050 
Notes rec'd for capital stk. Accrued interest on bonds 83,334 

issued, secured by capi- Interest received in adv- 34,572 

tal stock as collateral _ - Capital surplus 4,020,112 
Disc. and exp. on bd. iss_ 446,350) Surplus 1,645,036 
Other deferred charges _ - 40,083 


* This amount covers the credits of the individuals comprising the former 
artnership of Burnham, Williams & Co. Assets required by mortgage: 
Garreat assets, $16,298,149: liabilities, $6,244,290; balance, $10,053,859. 


STAN DARD 


$410,667 
118,867 
27,959 


Other interest payments - - 
Portion of disc. sale of bds. 





T 

Other charges 
Maintenance of plant- --.- 
Depreciation 

Dividends 


459,834 
1,026,000 


$2,877,823 
1,490,681 





Gross profit 








$9,011,858 

9,851,100 

3,485,000 
70 


5,711,396 
5,670,926 
2,499,352 

555,281 
1,861,194 


2,748,771 





STEEL WORKS CO.—INCOME ACCOUNT FISCAL 
YEAR ENDING DEC. 31 1910. 


$6,241,846 | Depreciation 
_ 4,715,217| Dividends 


Sinking fund 
Manufacturing profit. __$1,526,629 
Deduct— Total deductions 
Int. on ist M. bonds _ $213,625) Balance, surplus 
Other expenses________-_- 97,071 


BALANCE SHEET DEC. 31 1910. 


Assets ($9,441,339)— Liabilities ($9,441,339)— 
Land and buildings Capital stock 7 $3,000,000 
Machinery and fixtures __. First M. bonds 
Miscel. investments Accounts payable 
Inventories Bills payable_-_-_-_--_- 

Accounts receivable Deposit accounts , 
Bills receivable Sinking fund 600,000 
Cash EO RE | Surplus 275,813 


Directors.—Williaam L. Austin (Pres.), Alba B. Johnson (V.-Pres. and 
Treas.), John W. Converse and Samuel M. Vauclain, all of Rosemont, Pa.; 
George P. Burnham Jr., Berwyn, Pa., and William Burnham, Phila. 
[William de Krafft is Sec. and Asst. Treas.] Registrar of capital stock, 
Pennsylvania Co. for Insurances on Lives & Granting Annuities, Philadel- 
phia.—V. 92, p. 797. 


U. 8S. (Not United States—Ed.) Industrial Alcohol Co., 
New York City. 
(Statement of March 21 1911.) 
The statement made to the N. Y. Stock Exchange on the 


listing of the stock affords the following information: 
Incorporated in West Virginia Oct. 17 1906 under 50-year charter, with 
ower to manufacture, buy, sell, import, export and deal in denatured and 
ndustrial, methylated, methyl, ethyl alcohol and spirits and alcohol: 
to sell and warehouse all products and to issue warehouse receipts therefor, 
certified and guaranteed or authorized; to do a cooperage business, to 
transport all articles used or produced by such means as shall from time 
to time be found desirable. 

The preferred and common stock were all issued for cash, aggregating 
$2,500,000, and properties of the present constituent companies, and the 
guaranty of the Distilling Co. of America, the properties acquired being 
hereinafter set forth in detail. $6,000,100 par value of the common stock, 
one share more than a majority, was issued to the Distilling Co. of America 
in considerationgof the guaranty of that company of the payment of divi- 
dends on the preferred stock. This common stock is a face asset in the 
Treasury of the Distilling Co. of America. Dividends at the rate of 7% 
per annum have been regularly paid on the preferred stock since organiza- 
tion. No dividends have been declared or paid on the common stock. 


Preferred Dividends Guaranteed by Distilling Co. of America—Form of 
Guaranty Engraved on Each Certificate. 

For good and valuable consideration, the receipt of which is hereby 
acknowledged, the undersigned hereby guarantees to the present and 
every future holder of record of the within certificate, so long as the same 
Shall be outstanding during the period of the charter existence of the U. S. 
Industrial Alcohol Co., which is fifty years, that said U.S. Industrial Alco- 
hol Co. shall and will always, during said fifty years, have and possess ade- 
quate, sufficient and available surplus or net profits out of which to pay, 
and that said U. 8S. Industrial Alcohol Co. shall and will promptly pay, 
during said fifty years, out of said surplus or net profits, a quarterly divi- 
dend of 1% % on the 15th days of Jan., April, July and Oct. in each year 
during said fifty years, beginning with the year 1907, and on each and every 
share represented oF the within certificate so long as the same shall be out- 
standing during said fifty years. 

And in case of any default by said U. S. Industrial Alcohol Co. in making 
any such payment or payments on any of said respective dates, the under- 
signed hereby guarantees that it shall and will immediately upon such de- 
fault pay to the then holder or holders of record of the within certificate, 
so long as the same shall be outstanding during said fifty years, the amount 
of such defaulted payment or payments, it being understood and agreed, 
however, that to the extent of any and all payments which the undersigned 
may make by reason of this guaranty it shall and will be subrogated to all 
of the rights of the holder or holders of record of the within certificate to 
whom the undersigned has made or may make payment or payments here- 
under, and the amount of such payment or payments, together with interest 
thereon at the rate of 5% per annum, shall be promptly repaid to the under- 
signed by said U.S. Industrial Alcohol Co. from time to time, as soon as 
said U.S. Industrial Alcohol Co. has surplus or net profits sufficient to 
make such repayment, in whole or in part. 

This guaranty shall be irrevocable. No voluntary or involuntary disso- 
lution or merger or consolidation of said U. S. Industrial Alcohol Co., 
or of the undersigned, shall, except by and with the written consent of the 
holders of record of all said preferred stock outstanding at the time, release, 
discharge, modify or affect this guaranty in any way. 

Executed and delivered pursuant to a resolution duly passed by the 
board of directors of the Distilling Company of America. 

{Signed The Distilling Company of America, by , Treasurer .] 


Condensed Provisions of Charter Respecting Preferred Stock. 

The holders of the pref. stock shall be entitled to receive, and said cor- 
oration shall be obligated to pay out of the surplus or net profits arising 
rom the business a cumulative dividend at the’rate of, but not exceeding, 

7% per annum, payable in quarterly installments on the 15th day of Janu- 
ary, April, July and October in each year, beginning with 1907, and each 
quarterly installment shall be paid or set apart before any dividend shall 
be paid or set apart on the common stock. Should such surplus or net 
profits accumulated at any dividend day be insufficient to pay such divi- 
dend on ali of the then issued and outstanding pref. stock, such dividend 
shall be payable out of the future surplus or net profits, and no dividend 
shall at any time be payable, paid or set apart on the common stock until 
dividends at the rate of 7% per annum shall have been declared and paid 
or set apart on all of the then issued and outstanding pref. stock. Divi- 
dends on the common stock may be paid out of any remaining surplus. 
The pref. stock authorized may not be increased without either the con- 
sent, expressed in writing, or the affirmative votes of stockholders owning 
at least}two-thirds of the issued and outstanding pref. stock and two-thirds 








$1,337,228 
189,400 





$1,875,863 
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of the issued and outstanding common stock. The whole of the pref. stock 
or any part thereof, and in case less than the whole, then the pro rata propor 
tion of the outstanding pref. stock held by each of the pref. stockholders, 
may be redeemed upon any date fixed by the charter for the payment of 
the quarterly dividend on the pref. stock, out of the surplus or net profits 
at the a of the board of directors in such manner as the board may 
determine, by paying therefor in cash the par value of said pref. stock, plus 
all unpaid accrued and accruing dividends thereon up to the time of said 
redemption, and in addition thereto a bonus of $25 per share. 

Upon any dissolution or liquidation, or in the event of insolvency, or 
upon any distribution of capital, there shall be paid to the holders of pref. 
stock the par value thereof plus all unpaid accrued and accruing dividends 
thereon, and in addition thereto a bonus of $25 for each shareof pref. stock 
before any sum shall be aca or any assets applied on the common stock. 

Except upon the question of merger. consolidation, dissoiution or liquida- 
tion of said corporation, or of the increase or decrease of its pref. capital 
stock, or of the creation of a mortgage or lien as in this charter provided, 
none of said pref. stock shall have any pom Fat and no holder or 
owner thereof shall vote thereon unless and until default shall be made, and 
then only so long as such default continues in the payment of all or any 
part thereof of the dividends on said preferred stock as-and when the same 
are payable under the charter of said corporation. 

Said corporation shall not mortgage or create any lien by way of mort- 
gage or otherwise upon any of its real or personal property without cither 
the written consent or affirmative votes of the holders of at least two-thirds 
of the then issued and outstanding pref. stock; but this prohibition shall 
not be deemed or construed or operate to apply to or prevent the giving 
of purchase-money mortgages or other Raden et me noes | liens or any pledging 
of any of the property of said corporation as collateral security for the pay- 
ment of moneys borrowed in the regular course of business. 


Provisions in By-laws Affecting Stock. 

The pref. stock shall be redeemed only as an entirety after three months’ 
written notice. 

Prior to the time that pref. stockholders shall have the right to vote as 
provided in the charter, 50°%, plus one share, of the entire common capital 
stock then outstanding shall constitute a quorum; during the time that the 

ref. stockholders shall have the right to vote at meetings of the stock- 
olders, 50% plus one share of the entire capital stock then outstanding 
shall constitute a quorum. 


Companies Whose Entire Issued Capital Stocks Are Owned. 

Wood Products Co., organizedin N. Y. State. Capital stock, $1,600,000, 
in shares of $100 each: no bonded debt. 

Republic Distilling Co., organized Feb. 28 1905 in N. Y. State. Capita! 
stock, $2,000,000, in shares of $100 each. Bonded debt, $1,600,000 7% 
sinking fund gold bonds due March 1 1915, all that remain outstanding 
under its original issue of $2,000,000 bonds secured by mtge. to the Equita- 
ble Trust Co. of N. Y., as trustee, dated March 15 1905. Under the terms 
of said mtge., $100,000 of said bonds must be redeemed on Sept. 1 in each 
year beginning with 1907, and there has been redeemed thereunder $460,000 
of said $2,000,000 (V. 81, p. 1614; V. 83, p. 327; V. 89, p. 476). 

The properties, plants and businesses operated by this company and its 
constituent companies are owned in fee and are as follows: 

Republic Distilling Co.—Annual Capacity— 

Columbus Distillery, Brooklyn, N. Y.; complete and modern_-_-_- .- 

Louisiana Distilling Co., New Orleans, La.; complete and modern 

International! Distill. Co., Ltd., New Orl., La.; complete & modern 

Southern Re-Distilling & Rectifying Co., New Orleans, La.: dis- 
tributing branch. ; 

Wood Products Co.—Annual Capacity— Barrels. 
Refinery at Buffalo, N. Y.; complete and modern 90,000 
Refinery at Binghamton, N. Y.; complete and modern; yearly cap’ty _25,000 

The net income of these companies is declared by way of dividend on 
their respective stocks, all of which is owned by the U. S. Industrial 
Alcohol Co., and is shown below: 


CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR FISCAL YEAR 
ENDING DECEMBER 31 1910. 


Barreis. 
_.. 90,000 
75,002 
70,000 


Gross’ income 


Repairs and depreciation, $49,188: insurance and taxes, $71,993; 
administration, &c., $78,341 


$863,599 
199,522 


$664,077 
420.000 


Surplus for year 1910_. 244,077 


CONSOLIDATED BALANCE SHEET OF U.S.INDUSTRIAL 
ALCOHOL CO. AND CONSTITUENT COS. DEC, 381 1910. 


Assets ($21,228,535). | Liabtities ($21,228,535). 
Securities owned, repre- ‘Common stock $12,000,000 

senting real estate, 'Preferred stock._.__._. 6,000,000 

bldgs., mach’y, tank Republic Dist. Co. 7% bds. 1,600,000 

cars, lighters, &c_ - -- - $4,169,909 | Acc’ts and bills payable- 703,424 
Contracts ) 12,000,000 | Surplus— 

Cash 41,004' Bal. Jan. 1°10$681,034 

Acc’ts and billsreceivable 3,645,490, Surp. for 1910 244,077 

Mat’ls & supplies at cost- 832,272 | 
Adv. insur. paid, &c_--- 39,859 | 

Annual meeting the third Thursday of February. 

Directors (term expires Feb. 15 1912.—George S. Brewster, Frederick S. 
Flower, William S. Gray, J. Horace Harding, Frederic Harrison, 
Phoenix Ingraham, P. J. McIntosh. E. J. Moore, H. Mercer Walker, 
James P. McGovern, all of New York City; James E. Bordhead, Fleming- 
ton, N. J.: H. H. Porter Jr., Chicago, Ill.; E. B. Stevens, Buffalo, N. Y.; 
C. A. Webb, Baltimore, Md. One vacancy. 

President, F. M. Harrison; Vice-Pres., Elbridge J. Moore; Sec. and Treas., 
James P. McGovern. 

Executive committee—William S. Gray, George S. Brewster, F. M. 
Harrison. Transfer agent, Equitable Trust Co. of N. Y. Registrar of 
stock, the Trust Co. of America.—V. 92, p. 1041, 393. 


Shredded Wheat Co. (Niagara Falls). 
(Financial Statement Jan. 1 1911.) 


1911, 1910. 191}. 
$ $ Liabilities— 3 
Common stock ... 8,750,000 
Pref. 6% stock... 1,250,000 
Con. 8.W.Co. stock 400 
Divs.payableJan.1 84,375 
Current indebt--- 70,241 13 
Profit and loss.... 738,264 Not sta 


10,893,280 





aia A CERT AL on Sune SE Rey tied pag fot ep eR a AMD, ee =e 
Dividends (7%) paid on pref. stock of U. S. Indus. Alcohol Co-___. 





925,111 





Assels— | 
Cash, products and 

material 821,997 
Investments 100,994 150,600 
Real est. & equip.*1,383,789 1,519,097 
Pat’s,good-will, &c. 8,586,500 Not stated 


645,378 











10,893,280 


* After deducting reserve for depreciation, $309,281. 

The common stock received a dividend of 2% per annum in 1906, and since 
then to and including Jan. 1 1911 a regular 3% per annum (%% quar.). Ali divi- 
dends Q.-J.—V. 90, D. 845. 


American Iron & Steel Manufacturing Co., Lebanon, Pa. 
(Report for Fiscal Year ending Dec. 31 1910.) 
President James Lord, Lebanon, Pa., Feb. 8 1911, wrote: 


As compared with the perio year the demand for our products was 
greater, with prices much lower than prevailed during the last half of 1909. 
A special dividend of 2%, amounting to $111,000, was paid in addition to 
he regular dividend of 5%. Additions were made to plants and equipment 
amounting to $116,469. The allowance for depreciation of plants and 
machinery now amounts to $855,000. 


BALANCE oat DECEMBER 31. 


1910. 1910. 1909. 
Assets— $ $ Liabilities— 7 $ 
*Plant & equipment _4,936,636 4,870,167) Pref. 5% cum. stock.3,000,000 3,000,000 
Supplies ----- ...--1,587,643 2,143,183|Common stock. _-_-- 2,550,000 2,550,000 
Cash ,025, 596,102! Current liabilities_ —- 225,727 
Accts.&bills rec.(net) 587,580 684,856) Undivided profits. ..2,593,158 2,525,882 
Unexpired insur.,&c. 6,237 7,300 


8,143,158 8,301,608; Total 8,143,158 8,301,608 


* After deducting reserve for depreciation, $855,000 in 1910, against $805,000 in 
1909. {Regular quarterly dividends of 14% have been paid since July 1907 on 
both classes of stock and also a special dividend of 2% in June 1910. Compare 
V. 90, p. 1612.—Ed.}—V. 90, pv. 1612. 
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People’s Water Co., Oakland, Cal. 
(Official Statement of November 15 1910.) 


An official statement dated Nov. 15 1910 says in substance: 


Capitalization. 
Capital stock: Pref. 6% cum., $2,000,000; com., $18,000,000__$20,000,000 
Bonded debt: (a) Underlying bonds (Contra Costa Water Co., 
&c.—V. 81, p. 976.—Ed.), to retire which $5,600,000 gen. 
M. bonds of People’s Water Co. are held in trust. These 
et ee cover about 25% of the property..____-_- 
General M. bonds, total auth., $20,000,000 (V. 83, p. 1350); 
trustee, Mercantile Trust Co., San Francisco; reserved to 
cover above underlying bonds, $5,600,000; owned by the 
00., $7,433,000; sold to many holders (these bonds, together 
with bonds owned by the company, constitute a lst M. on 
about 75% of the real property] _ 6,967,000 
(The gen. M. 5s of the People’s Water Co. are dated Jan. 2 1907 and are 
due Jan. 2 1937, without option of earlier redemption. Int. J. & J. 2 in 
San Fran. or Oakland. ‘Trustee Merc. Tr. Co., San Fr. The underlying 
bonds (all due Jan. 1 1915) are: Contra Costa $2,000,000 ist M. 5s; Oak- 
land Water Co. $1,500,000 guar. ist M. 5s; East Shore Water $500,000 ist 
M. 5s; Alameda Artesian Water Co. $600,000 ist M. 5s, and Contra Costa 
Water Co. $1,000,000 gen. M. 5s, a 2d lien on all foregoing divisional 


5,600,000 





properties. 

Barnings for Year ending Aug. 31 1910: Contra Costa Water Co. Cal. 
Year 1905. 

Yr. 1909-10. Cal. Yr.1905. 
SEE SRE ER Ria WS Dee ei Be ren, Se $1,469,265 954,762 
Deduct—Operating expenses_____________-___- $503 ,829 $261,253 
EERE Ie a “SPEAR Se ene, Sea ee ete ee 104,688 74,159 
I ee a 628,350 280,000 
i a sg _.-. $1,236,867 $615,412 
Balance, surplus after charges__._____________- $252,398 $339,350 


Rates of 1910 previous to July 1 are 25% lower and after July 1 30% 
lower than those of 1905. 

During 1904 the Contra Costa Water Co. did not pay its State and county 
taxes. he. matter went to the courts and rates fixed by the City Coun- 
cil were contested. The tax item has been recently compromised and with 
an amount of $28,426 legal expenses paid in the rate cases—a total of 
$108 ,474——constitutes an extraordinary expense and is not properly con- 
nected with the year ending Aug. 31 1910; hence is not included in the 
above figures. 

Construction, Bonds Owned, &c.—From Jan 1 1907 to Aug. 31 1910 
there has been expended for pumping plants, reservoirs, mains, distribut- 
ing systems, meters and general construction items the sum of $2,989,292. 

uring this period the bonds provided for work of this character, $7,433,- 
000, have been held ~ the company and will be held until the bond mar- 
ket will permit of their advantageous sale, as it is more profitable to use 
borrowed money temporarily. 

Floating debt, caused by above necessary betterments, due to the recent 
rapid growth of the district supplied, Aug. 31 1910, is $2,611,770. This 
gee the total indebtedness of the company other than the bonded 
debt, not including taxes for 1910-11, nor coupons maturing Jan. 2 1911, 
Bills, accounts, notes and contracts receivable and materials on hand at 
cost price, as of Aug. 31 1910, amount to $386,936 


Compartsons of People’s Water Co., Aug. 31 1910, with Contra Costa Water 
Co., Dec. 31 1905. 
Aug. 31 1910. Dec. 31 1905. 
823 4 


51 
18,992 ,450 14,620,000 
52,116 21, 


$41,995 $2,315 
Be Gir I i 46,829 


° 8,166 
Total possible reservoir capacity (gallons) .__..31,000,000,000 7,791,535,000 


Water Consumption— Use of Meters Effects Saving.—Notwithstanding the 
increase of water connections from 35,063 taps on Aug. 31 1907 to 52,116 
taps on Aug. 31 1910, the amount of water consumed has, due to the num- 
ber of meters installed, been actually reduced, as follows: Average daily 
consumption (gals.): 1907-08, 19,353,913; 1908-09, 19,175,826: 1909-10, 
18,992,450. Depth of Lake Chabot at close of dry season: Oct. 1 1908, 
59.94 ft.; Oct. 1 1909, 69.87 ft.: Oct. 1 1910, 64.33 ft. 

The installation of meters will continue at about the same rate, thereby 
holding the consumption at the present average for several years. It will 
then be necessary to develop an additional quantity from the company’s 
properties, or temporarily to purchase an additional supply, whichever 
may prove the most attractive proposition. In 1913 the Spring Valley 
Water Co. will have completed its Calaveras reservoir and will be able for 
several years to furnish considerable water beyond the needs of its present 
market, without jeopardy to its reserve supply. Should an emergency 
occur requiring a considerable addition to the daily supply, the company’s 

ipes at Alvarado, which are near those of the Spring Valley system, could 
utilized for such purpose. Your directors have reason to believe that 
the ee Valley ater Co. can furnish any amount that might be re- 
quired on short notice and at a fair price. Such action would still further 
postpone large capital investments. 

At San Pablo, additional wells in water-bearing ground located at a con- 
siderable distance from the present successful wells are in process of de- 
velopment, and should soon add largely to the Berkeley requirements, 
thereby lessening the draft on the storage supply. Other wells in new terri- 
tory will also be in operation in 1911. The expense involved in this work, 
considering its value, is but slight. 

Central Reservoir .—This reservoir, just completed at a total cost exceed- 
ing $325,000, is the finest work of its kind on the Pacific Coast. It covers 
14 acres and is free from any possibility of contamination. Its capacity 
is 150,000,000 gallons, furnishing an independent gravity reserve supply 
sufficient for Oakland and Alameda for ten days. Its elevation is 198 feet 
at the bottom of the wall. The maximum output from artesian sources 
can now be maintained uniformly through the entire 24 hours. The use of 
this reservoir will permit of the discontinuance for a few days at any time 
of the main preene stations and of the Lake Chabot and Alvarado mains. 
The strip of land surrounding this reservoir will be forested the coming 


pees Gr ee Ob Waa os ee es, a 8 oc an 
Amount of water supplied daily (gallons) 
No. of water connections 


——————— = 
-_-—--—-—-— = 
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Use of Company's Lands .—A preliminary survey shows that about 40,000 
acres of the company’s lands should be forested. thus adding greatly to the 
—* and quality of the water. This work involves large expense 

uring the earlier years of growth. It therefore cannot be undertaken by 
the company, as some city administrations are concerned only in reducing 
the cost of water to voters, irrespective of contingencies. 

Under the company’s mortgage, all real property must be held until ma- 
turity of bonds. If the 40,000 surplus acres were to-day forested with 
mahogany eucalyptus of say ten years’ growth, the value would exceed the 
bond issue. The solution is to rent as many acres as possible to those who 
will agree to forest them. This can only be done on long leases at from $3 
to $5 per acre per annum. As the present rental averages but $1 per acre 
per annum, and as at the end of such leases the properties would be returned 
to the company forested (eucalypti reproducing itself constantly), and as 
the water value of the lands forested would be more to the company than 
the rentals, the wisdom of this policy is apparent. A few ranches have 
already been rented, and a large majority of the stockholders have ex- 
pressed strong approval. 

Value of Property .—The company owns and operates three mains, one 
from Lake Chabot, 37 % inches in diameter; one from Alvarado, 30 inches 
in diameter, and one from San Pablo, 24 inchesin diameter. The Alameda 
distributing system Is in a high state of efficiency and covers 60 miles. The 
total mileage of your company is 823, covering over ten times the area of 
Alameda,and supplying nearly ten times its population. In and imme- 
diately adjoining Oakland the company owns 72 square miles of real estate. 
In this Reoperty are located all the available near-byreservoir sites now 
used or that might be used for Oakland. The water stored therein each 
spring amounts to 6 billion gallons, with artesian additions a two years’ 
supply. Other storage reservoirs have been surveyed, showing a capacity 
of 25 billion gallons. Still other sites exist, but of lesser value. Necessary 
reservations to include these storage water supplies amount to about 6,500 
acres (out of our total of about 46,140 acres). The great value of these 
6,500 acres lies in the fact that here only can be stored large amounts of 
water near Oakland. 

The water value of these 6,500 acres, including the present operating 
plant, should equal the cost of a plant of similar efficiency, provided such 
ages had the field without competition and were a going concern, perfect 
n all its appointments, supplying water at a low price and yet with an 
annual income of $1,500,000—a condition not possible. The comparsion 
illustrates the absurdity and certain feilure of any attempt at competition. 





Offers for Stock.—On Sept. 1 1909 an offer of $90 share for 13,200 
shares of the pref. stock and $11 share for 143,000 shares of the common 
stock was made, 5 aw: $500,000 on Nov. 30 1909, $500,000 on Jan. 1 
1910, $500,000 on March 1 1910 and $1,261,000 on July 1 1910, a total sum 
of $2,761,000. This contract was signed, subject to report of J. G. White 
& Co.of N. Y. The conditions presented to te & Co. by the buyer in- 
volved the accession of much distant property and the enormous expense 
of bringing water from the Arroyo Valle to Oakland, &c. [The cost of the 
65 % miles of 48-in. steel mains from said site to Oakland was estimated at 
$10,375,000.—Ed.] The report did not recommend the proposition, 
which closed the transaction. : 

An agreement was signed with the President of the City Council of Oak- 
land under which the city acquired an option of purchase ste Dec. 31 
1910. The price was based on the very low valuation of $16,600,000, not 
including the minority stock; the city to acquire a controlling interest in 
the capital stock involving the pref. stock and sufficient common stock to 
represent control. Delays and disagreements have placed the transaction 
in the lost-opportunity list, like that of San Francisco. 

Taking all these facts and conditions into consideration, it must be appar- 
ent that the true value of the People’s Water Co. exceeds the ordinary 
value of water companies, usually considered to be $1,000,000 for 
each million gallons daily supply. an Francisco has recently furnished an 
instance of this basic measure of value. A large majority voted to pay an 
amount equal to $1,000,000 per million gallons daily capacity. 

Legal Rights.—Many years ago California placed in the hands of public 
officials the making of water rates annually, thus allowing the buyer to 
name the price. This act of injustice has forcedallthe water companies of 
the State into the courts for protection. Decision after decision has finally 
brought many of the points involved to the U. S. Supreme Court, and a 
uniformity exists in recent decisions of the U. S. Circuit Court covering 
those that have not reached the Supreme Court. As a result of all this ex- 
pense and time, the following principles may be looked upon as final: 
(1) That water companies, like individuals, are entitled to all increase in 
value of real and personal por og | that may accrue during years of owner- 
ship, and that the original cost of such property is not the base of value. 
(2) That a going concern value in the case of water companies exists, and 
that water companies are entitled to rates on the same. (3) That a fair 
rate of interest to which the stockholders are entitled is based upon ordi- 
nary rates of interest, and a further rate covering the hazard of such enter- 
prise. (4) That cities must add to the rates an allowance for depreciation, 
and that it is a duty of the directors to collect the same annually in the rates. 

General rks.—Your company,under an implied understanding that 
peace would follow, reduced rates and at a great sacrifice stood a 30% re- 
duction to its income in three years. Under such circumstances it seems 
strange that the company should be forced to the courts for protection, 
and stranger still that taxpayers cannot. see that the 30% reduction is 
largely offset by the legal expenses involved, which they must pay in a dif- 
ferent form. It is not to the credit of a city that capital investments 
of its water company must be stopped by such causes. Such stoppage, 
however, will produce little immediate inconvenience, as the system in its 
present condition is equal to requirements. 

Outlook .—The large legal expenses of this year due to presenting the 
company’s side of the old rate cases in court and other unusual expenses 
due to other causes haev practically ceased. Active measures in the way 
of increasing income have been recently inaugurated and the results al- 
ready obtained are sufficient to predict a gradual increase in the market 
value of the company’s securities. 

Directors: F. C. Havens, Pres.; F. A. Leach, Vice-Pres., former Director 
of U. S. Mints; J. Y. Eccleston, Cashier of the Oakland Bank of Savings: 
A. W.'Naylor, Pres. of ist Nat. Bank, Berkeley; H. C. Capwell, Pres. of 


Security Bank & Trust Co.; G. N. O’Brien, CashierJAm. Nat. Bank, San 
Be tt ickham Havens, Pres. Wickham Havens, Inc.; S. M. Marks, Seo. 
eas. 


{On Dec. 20 1910 the Union Water Co. was incorporated in Cal. with 
$5,000,000 capital stock, of which $2,000,000 to be 6% cum. pref., par of 
shares, $10, to operate, it is stated, in Alameda County. Among the in- 
corporators were Alfred D. Plaw of Oakland and Platt Kent and V. W. 
Vincent of San Francisco. One of the promoters of the United Properties 
Co., recently incorporated (V. 92, p. 60, 120) has said that their plans in- 
clude the supplying of water to Oakland. It is denied that the People’s 
Water Co. is or will be identified with the ‘‘United Properties,” and it may 
be that the Union Water Co. is intended as part of the scheme of the great 
holding company.—V. 91, p. 1451. 


Baldwin Co. (Pianos, Organs and Player-Pianos), Cincinnati. 
(Report for Fiscal Year ending Dec. 31 1910.) — 
This company, Lucien Wulsin, President, and A. P. Hage- 
meyer, Secretary and Treasurer, issues the following: 


SALES AND INCOME ACCOUNT, YEARS ENDED DEC. 31. 


Total Total Add.to Dividends Dividends Added to 
Sales. Earns. Res’ve. on Pref. on Com, Surplus . 
1910___$4,933,825 $330,260 $71,181 (6%)$48,000 (8%)$80,000 $131,079 
1909__. 4,970,002 411,130 112,095 (6%) 48,000 (8%) 80,00 


BN 
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1908___ 4,277,522 306,031 61,937 (6%) 48,000 (6%) 60,000 136,094 

1907___ 4,549,124 360,775 94,743 (6%) 48,000 (5%) 50,000 168,032 

1906___ 4,423,572 372,278 64,701 (6%) 48,000 (4%) 40,000 219,577 

GENERAL BALANCE SHEET DECEMBER 31. 
1910. 1909. 1910. 1909. 
Assets— $ Liabilities — . 

Real estate & bldgs. 562,097 542,097/ Pref. stk. (6% cum.) 800,000 800,000 

Machinery -.....-.-.- 318,708 275,845|Common stock.-.--.-. ,000,000 1 : 

I i tee a ce 166,831 173,045|Surplus earned -.--. 1,662,023 1,530,944 

Bills & accts. receiv_1,687,506 1,484,057] Reserves -....-.--- 61,796 590,615 

Mdse., raw & manu- Accts. pay’le & taxes 171,486 146,352 
Rp eittbag 1,294,263 1,274,467| Bills payable (incl. 

Good-will, pat’ts,&c. 690,000 690,000) ground rents).... 424,100 371,600 
, IRI TEE i bos 4,719,405 4,439,511] Total _.......... 4,719,405 4,439,511 
Office, 142 West 4th St., Cincinnati.—V. 90, p. 625. 

American Wringer Company. 
(Report for Year ending Dec. 31 1910.) 
INCOME ACCOUNT. 
1910 1909 | 19190 1909 
Gross earnings.__$326,119 $338,011/| Reserve for depre- 
Expenses ....... 125,170 112,734 Ee eae $2,000 $40,000 
a Depr’n chgd. off— 

Net earnings... -- $200,949 $225,277| real est.,mach.,&c. 35,449 21,777 

Pref. div., 7%~-- 9,500 59,500 

Common div.,6% 54,000 54,000 Balance, surplus $50,000 $50,000 

BALANCE SHEET JAN-‘1. 
1911, 1910. 1911. 1910. 
Assets— Liabilities— $ ~ 

PE nik cun'ssaln *579,796 578,914| Common stock... . 900,000 900,000 

Merchandise .-..-- -- 489,895 498,138) Preferred stock... . ; 850,000 

CD! ci Shcaddcembe 185,230 164,210) Dividends payable... 41,875 41,875 

Investments .....-- 263,822 100,096) Reserve _.......... 42,000 ’ 

Notes & accts. rec’le 265,132 390,517) Surplus _........ - 250,000 200,000 

Pat’s, good-will, &c. 300,000 300,000 
TOE cin cok uci 2,083,875 2,031,875; Total _.......... 2,083,875 2,031,875 


* Includes real estate, $377,017; machinery, tools and appliances, $199,- 
579. and office furniture and fixtures, $3,200.—V. 92, p. 397. 


Alaska Packers’ Association, San Francisco. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President Henry F. Fortmann, San Francisco, Jan. 17 
1911, wrote in substance: 


Capitalization .—The capitalization remained the same, viz.: $7,500,000 
authorized capital, divided into 75,000 shares of $100 each; present issue 
57,508 shares, leaving 17,492 shares in the treasury. 

Insurance Fund.—At the close of 1909, the fund showed a credit of 
$558,489 and earned $270,148 for 1910. The losses and expenses aggre- 
gated $9,424. The fund now amounts to $819,213; of this $816,471 is 
invested in bonds. 
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Pack.—The Association's pack of salmon for the season was as follows 
(in number oi cases): Sockeye, 39,960; red, 662,718; king, 17,895; coho, 
36,097; pink, 157,607; chums, 57,439; total, 971,716 cases. Also salt 

on, 4,083 barrels. 

During 1910 the salmon markets have been brisk. 

Plants .—Fifteen canneries were operated in Alaska and at Puget Sound 
(at Anacortes). Euch cannery has machine and general repair shops; every 
cannery district is provided with shipways to haul out vessels. 

Current repairs and replacements amounting to $170,125 have been 
charged to operating cost. New improvements and additions have cost 
$190,077. ‘There has been written off on account of depreciation $107,388, 
making the present appraised value $4,319,626. 

Fleet.—The steel barks Star of Finland, Star of Lapland and Star of 
Zealand have been purchased. and the launch Sprig built, for $304,900. 
The bark Electra was sold for $5,000. Two small launches were con- 
demned. There has been expended for improvements and repairs $158,- 
412 and there has been written off for depreciation $103,564, leaving the 
present appraised value of the fleet $1,485,000. The Association now owns 
9 ships, 11 barks, 1 barkentine, 2 schooners and 59 steamers and launches, 
a total of 82 vessels. 

Expenditures in Alaska.—The policy of the Association to assist in the 
development of Alaska has been continued, and expendtures exceeding 
$250,000 for the year were made in the territory. We maintain six medical 
stations in Alaska and all employees‘and all natives are given free medical 
treatment and medicines. 

Salmon Hatcheries.—The two sa'mon hatcheries of the Association have 
continued operations. During 1910, from the 45,228,000 red salmon eggs 
taken in 1909 at the Karluk salmon hatchery, 40,620,000 fry were liberated 
and 49,626,000 red salmon eggs were taken. From the 53,340,000 red 
salmon eggs taken at the Fortmann salmon hatchery in 1909, 50,725,000 
fry were liberated and 34,920,000 red salmon eggs were taken in 1910. 
In Alaska the Government continued operating large salmon hatcheries on 
McDonald Lake and at Litnik, Afognak Island. 

Bonds.—During the year 1910, $176,000 bonds were redeemed and can- 
celed, reducing the bonded debt to $1,146,000. 

Profits.—The insurance fund has increased $260,724. 
1910 were $517,008. 
paid during 1910. 


RESULTS FOR FISCAL YEAR ENDING DEC. 31. 


Our profits for 
Quarterly divdends of $1 50 per share have been 














1910. 1909. 1908. 1907. 
Canneries operated ...- 15 17 6 
Cases packed........... 971,716 1,338 ,254 1,160,477 1,100,035 
Pees BORE, cece cduubed $721,720 $1,027,606 $880,682 $831,421 
SEE diicies idl pict ees 210,952 247,877 217,574 221,775 
Dividends (6%)~.....-.. eo) een |. a a 
Surplus for year...-- $165,720 $779,729 $663,108 $609,646 
GENERAL BALANCE SHEET DEC. 31. 
1910. 1909. - 1910. 1909. 
Asscts— > $ Liabilities— $ $ 
Canneries, fleet, &c_5,804,626 5,539,186 | Capital stock... .-- 5,750,800 5,750,800 
Inventories _....--- 1,127,994 1,010,408 | Bonds -.-_._.-.--.-- 1,146,000 1,322,000 
Insurance fund in- Current indebtedness 67,428 74,304 
vestment _...... 816,471 556,688) Insur. reserve fund. 819,213 558,489 
Accounts receivable. 285,416 595,036)! Contingent reserve-- = ee 
Cash on hand _...-- 272,185 355,564 | Profit and loss____ _-. 517,009 351,289 
WE 4 bceactKebeod 8,306,692 8,056,882 DEG novétiwbhod 8,306,692 8,056,882 
—V. 91, D. 395 


—_—_ —— 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Ann Arbor RR.—WNotes Offered Secured by New Bonds.— 
Farson, Son & Co. and J. 8. Bache & Co., both of New York 
City, are offering at 99 and int., yielding 54% income, the 
unsold portion of an issue of $600,000 2-year 5% secured gold 
notes, dated May 1 1911 and due May 1 1913, but redeamable, 
all or any part, at 101 and int. on 30 days’ notice. Prin. & 
int. (M. & N.) payable in New York. Par $1,000 (c*). Em- 
pire Trust Co. of N. Y., trustee. A circular says in substance: 


The above notes are secured by $1,000,000 ‘‘improvement and extension’”’ 
5% bonds of the Ann Arbor RR. Co., dated May 1 1911, due May 1 1941. 
These latter bonds will be a first lien on upwards of $400,000 worth of new 
equipment and a second mtge. on the entire road with all of its other equip- 
ment and improvements. The mtge. under which the above $1,000,000 
‘‘improvement and extension’’ bonds are issued will provide for an author- 
ized issue of $10,000,000 bonds. 

The Ann Arbor RR. extends from Toledo, O., on Lake Erie, to Frankfort, 
Mich., on Lake Michigan; length of main line, 292 miles; yard tracks, sidings 
and terminals, 108 miles. The road runs through a good farming country, 
most of which is thickly settled and all capable of still further development. 
Many manufacturing plants, including large beet sugar factories, are located 
at points on the road and about 50% of its traffic originates on its own lines. 
The company operates car ferries on Lake Michigan, affording direct con- 
nection with the Ch. Mil. & St. Paul, Ch. & N. W., Canadian Pacific, Wisc. 
Central and other roads. ‘These car ferries transported 24,000 loaded cars 
in the fiscal year 1909-10, and by means of these ferries the Ann Arbor RR. 
is the short route from Northwestern points to Pittsburgh and the East 
as compared with the longer haul around Lake Michigan. 


ne Siz ——— ending Dec. 31. 














. 909. 1910. 1909. 
Gross revenue__$1,011,298 $929,416 | Hire ofequip., &c. $3,786 $70,567 
Net (after taxes) _$268,960 $242,878/| Interest on bonds. 140,000 140,000 
Other income___. 30,425 39,246| Int. on equip. notes 18,003 8,413 
Interest on loans- ee eee 
Total net inc___$299,385 $282,124 
Cn naaaeunen $132,974 $63,144 


Acquisition.—See Manistique & Lake Superior RR below. 
—V. 92, p. 321, 59. 

Boston & Maine RR.—Stock Purchases Authorized.—The 
Mass. RR. Comm. has approved the.purchase and holding of 
at least a majority of the stock in the following subsidiary cos. 


Boston & Lowell, Nashua & Lowell, Concord & Montreal, Northern RR. 
(N. H.), Lowell & Andover, Manchester & Lawrence, Connecticut River, 
Connecticut & Passumpsic Rivers and Massawippi Valley: also the acquisi- 
tion of additional Maine Central stock.—V. 92, p. 659, 593. 


Cape Breton Electric Co., Sydney, N. 8.—Dividend In- 
creased.—A dividend of $2 per share has been declared on the 
$1,000,000 common stock along with the usual semi-annual 
disbursement of $3 per share on the $234,000 pref., payable 
May 1 to holders of record April 20. The first payment on 
the common shares, $1 50, was made on Nov. 1 last.— 
V. 91, p. 1097. 


Cleveland Akron & Columbus Ry.—Praciically All the 
Minority Stock Sold.—The Pennsylvania Company, which on 
Jan. 1 1911 held $2,237,500 of the $4,000,000 stock, has pur- 
chased through Boissevain & Co. at 90 practically all the 
minority stock of the company which had been held in Hol- 
land under a trust agreement for the benefit of Dutch in- 
vestors.—V. 92, p. 1031. 


Cleveland & Pittsburgh RR.—Purpose of New Stock.— 
Touching the proposition to increase the capital stock from 
$22,000,000 to $40,000,000, on which the shareholders wil] 








vote June 15, President R. F. Smith in a circular dated at 
Cleveland, Ohio, April 1 1911, says in substance: 


In May 1904 the stockholders of the company, re + be | with the terms 
of the lease, increased the capital stock to $22,000,000, the Pennsylvania 
RR. Co. agreeing that the increase [$10,738,000—Ed.} should be desig- 
nated as ‘‘special Fusranteed betterment stock,’’ upon which it would guar- 
antee a regular dividend of 4% per annum, and that it would accept the 
same at par in payment for improvements and betterments upon the prop- 
erty. The value to your company of the improvements and betterments 
made since 1904 and paid for by said special issue of stock is very great, as 
may be seen from the fact that the earnings of the railroad in 1904 were, 
in round numbers, $7,200,000 and in 1910 were $11,700,000. These im- 
provements and betterments consist in double-tracking, reducing grades 
and tay a in extending terminal and other facilities, in additional equip- 
ment, &c. 

Substantially all of this “special guaranteed betterment stock’’ anthorized 
in 1904 has now been issued for improvements and betterments, end it is 
therefore necessary to provide either stock or bonds with which to pay for 
further improvements or betterments as they may be made to the property. 
The Pennsylvania RR. Co. is willing to accept in such payment a further 
issue of ‘special guaranteed betterment stock’’ upon the same terms, and it 
is now proposed to increase the stock in an amount sufficient to cover the 
payment for such improvements and betterments for several years to come; 
that is to say, from $22,000,000 to $40,000,000. The officers of the Penn. 
RR. Co. furnish the following tentative estimate: 


Principal Imprts. and Betterments to be Paid for with Said $18,000,000 Stock. 
Uncompleted work in hand ClevelanJd track elevation _$3,000,000 

te . Ce eee eee $4,500,000} Docks & dock machinery. 2,000,000 
Second track........... 2 ,000,000| Cleveland union depot... 2,500,000 
3d & 4th track & yards__ 2,000,000| Equipment 2,000,000 

This stock will be, as was the former similar issue, so subordinate to the 
present outstanding 7% stock as that it will not impair in any way the an- 
nual guaranteed dividend fund of $786,795, from which the dividend on 
such 7% stock is paid (compare V. 79, p. 2205) .—V. 92, p. 1031. 


Cleveland Short Line Ry .— Mortgage.—The company’s new 
mortgage is made to the Guaranty Trust Co. of New York, 
as trustee, to secure an authorized issue of $20,000,000 50-year 
414%4% bonds. Compare V. 92, p. 1031. 


Columbia (8. C.) Electric Street Ry., Light & Power Co.— 
Increase of Stock.—The stockholders will vote on May 15 on 
increasing the authorized stock from $1,600,000, consisting 
of $1,000,000 common and $600,000 6% cumulative pre- 
ferred, to $3,000,000, composed of $2,000,000 common and 
$1,000,000 pref.; also on changing the name of the company 
to the Columbia Railway, Gas & Electric Co.—V. 84, p. 931. 


Dry Dock East Broadway & Battery RR., New York.— 
Receivers’ Certificates.—Judge Lacombe in the United States 
Circuit Court on April 18 authorized Receiver Whitridge 
to issue not exceeding $350,000 receiver’s certificates to pur- 
chase 50 electric cars to replace the old horse-cars and to 
make necessary alterations for the operation of the same. 
The Third Ave. RR. is permitted to purchase the certificates 
at par.—V. 87, p. 1010. 


Galveston-Houston Electric Co.—lIncrease of Stock.—The 
company has filed at Augusta, Me., notice of increase of 
stock from $6,000,000 to $7,000,000 by the addition of 
$1,000,000 to the common stock. The common and pref. 
stocks were previously $3,000,000 each.—V. 92, p. 881, 794. 


Grand Trunk Ry. of Canada.—Guaranty A pproved.—Cable 
advices state that the shareholders at the semi-annual meet- 
ing at London, England, on April 20 gave unanimous consent 
to the Grand Trunk Railway Act of 1911, which among other 
things authorizes the issuance of a mortgage of $30,000,000 
on the Grand Trunk Western Ry., the interest thereon to be 
guaranteed by the Grand Trunk.—V. 92, p. 460, 395. 


Grand Trunk Western Ry.—Guaranty of Interest Approved. 
—See Grand Trunk Ry. above.—V. 92, p. 460, 395. 


Gulf Texas & Western Ry.—A pplication to Issue Bonds.— 
The company on April 13 applied to the Texas Railroad 
Commissioners for permission to issue bonds on the 25 miles 
from Megargel to Seymour. 


The road extends from Jacksboro to Seymour, 75 miles, but bonds have 
been issued only on the 50 miles extending from Jacksboro to Megargel, 
the amount being $1,007,000.—V. 89, p. 1223. 


Hannibal & Northern Missouri RR.—Projected Road in Re- 
ceiver’s Hands.—This company, incorporated in June 1909 
with $2,000,000 stock, to build a line from Hannibal to Kirks- 
ville, Mo., 100 miles, reaching the Macon County coal fields, 
was on April 14, at Macon, Mo., placed in the hands of John 
C. Mills as receiver, on the ground of mismanagement. 


Those interested were in 1909 reported as— 

Joseph W. Latimer, Chicago; F. W. Latimer, Galesburg, Ill.; Henry 
Funk, Chicago; J. Walter Farrar and Frank O. Chesney, Kansas City, Mo.; 
Nathaniel Bird, Walter B. Chandler and Samuel G. Gradson, all of Chicago. 
and Oscar E. Florin of New York. 


Indianapolis & Louisville Traction Co.—Reorganization.— 
Plans for the reorganization of the company are, it is 
stated, being worked out in Pittsburgh, Jerome Hill Jr., 
President of the company, being associated therewith. 
Interest on the outstanding $1,250,000 Ist M. 5% bonds has, 


it is stated, been in default for about a year. 

. Of the bonds, three-fifths, it is stated, are held by the Colonial Trust Co 
of Pittsburgh and $300,000 by Louisville investors. The United States 
Trust Co. of Louisville represents certain interests. A reduction in the 
principal of the bonds, it is stated, is likely to be made, new bonds for a 
smaller amount to be given in exchange therefor.—V. 89, p. 1668. 


Interborough-Metropolitan Co.— Permanent Trust Certifi- 
cates Listed —The N. Y. Stock Exchange listed $60,419,500 
permanent common stock voting trust certificates extended 
to March 6 1916, and $28,784,100 permanent pref. stock 
voting trust certificates extended to March 6 1916, and has 
authorized the listing of additional amounts up to $93,262,- 
100 and $45,740,000, respectively. The temporary common 
and pref. stock voting trust certificates have been stricken 
from the list.—V. 92, p. 659, 527. 


International & Great Northern RR.—Valuation.—An 
Austin dispatch to the “‘New York Times” says that an 
agreement as to the valuation of the road for the purpose of 
reorganization and the making of a new mortgage was reached 
on April 17 between Receiver Freeman and the Texas Rail- 
road Commission. SEIT Re ree 
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The Commission, it is stated, consented to allow an addition of $3,000,000 | 


for franchise value to the $31,000,900 originally granted, making the total 
valuation $34,000,000, ————s the road to take care of its unsecured Texas 
claims. The valuation is still short about $10,000,000 of the amount 
originally applied for. Parties in the interest of the company have, it is 
said, made an offer of 90 cents on the dollar to those holding unsecured 
claims and judgments against the road, the local creditors having largely 
accepted the same. The road will be sold in foreclosure on May 16.— 
V. 92, p. 1032, 595. 


Kansas City & Memphis Ry.—Sale of Bonds.—The com- 
pany has sold to F. J. Lisman & Co., New York, $540,000 
new 5% mortgage bonds, issuable at $15,000 per mile against 
the present mileage and the line under construction to Fay- 
etteville, and additionally secured by a traffic contract with 
the Kansas City Southern. These bonds are dated May 1 


1911 and due May 1 1961, but callable at 107% and interest. 


The company reports for the six months aes | Dec. 31 1910 net earnings 
on thirty miles of $15,143; 20% gross revenue of Kansas City Southern on 
business interchanged with the Kansas City Southern for the same period 
aggregates $7,124, making the total amount applicable towards interest 
charges $22,732, while the interest charge on the whole /fifty-sir miles, when 
completed, will be at the rate of but $22,500 for six months, viz.,24%% on 
said $540,000 5s and 3% on $300,000 Ark. Okla. & West. Ist 6s. 


Purposes for which said $540,000 Bonds are Issuable during 1911. 
Construction of 20 miles between Cave Springs and Fayetteville 


i eels Ml ieee ie nie nein ak: tp & $300,000 
Acquisition of Monte Ne RR. (6 miles), which is free of any lien... 90,000 
Acquisition of Ark. Okla. & West. RR. (30 miles, which road is 

subject to a lien of $300,000 ist M. 6% bonds)..-..-.-.----- 30,000 
Acquisition of terminals at Fayetteville and equipment-.-_-_-_-_--- 60,000 
Improvements on 30 miles of Ark. Okla. & West. RR_--.--.---_-- 60,000 


ee also V. 92, p. 881. 

Lake Erie & Pittsburgh Ry.—ZJncrease of Stock—Morigage. 
—The stockholders will vote on May 19 on increasing the 
authorized stock from $100,000 to $6,000,000, and also on 
authorizing a mortgage to secure an issue of $15,000,000 
bonds to provide for the construction of the road. 


The road is projected in the joint interest of the Lake Shore & Michigan 
Southern and Pennsylvania RR. from Lorain, O., to Youngstown, 91 miles, 
with a branch to Cleveland, 29 miles; total, 120 miles, about 40 miles from 
Cleveland eastward being completed.—vV. 83, p. 1037. 


Lehigh Valley RR.—Abandonment of Morris Canal.—See 
Morris Canal & Banking Co. under “‘Industrials’’ below.— 
V. 92, p. 1032, 956. 


Lexington (Ky.) & Interurban Ry.—Time Extended to 
May 13.—The Kentucky Securities Corporation gives notice 
that it has granted a further extension to unassenting security 
holders to the reorganization plan (V. 92, p. 461) until May 13 
1911, until which time the Real Estate Trust Co. of Phila- 
delphia, depository, will receive assents to the plan and de- 
posit of securities.—V. 92, p. 1032, 725. 


Long Island RR.—Option of Exchange.—The following 
notice is given to the holders of the $600,000 Long Island 
City & Flushing RR. Co. Ist M. 6% bonds, due May 1 1911: 


The privilege of exchanging the above-mentioned bonds for Long Island 
RR. Co. refunding M. 4% bonds, maturing March 1 1949, guaranteed, both 
pir e: and interest, by the Pennsylvania RR. Co., will be accorded the 

olders thereof for a period of 30 days on and after May 1 1911, the refund- 
ing bonds to be taken at 97% of par and two months’ accrued interest; 
the difference of $23 33 will be paid in cash at time of exchange. Or the 
principal of the maturing bonds will. be paid on and after May 1 1911 at the 
office of Penna. RR., 85 Cedar St., N. The May coupons should be pre- 
sented to U. S. Mtge. & Trust Co., N. Y.—V. 92, p. 1024. 


Manistique & Lake Superior RR.—Sold.—The Ann Arbor 
RR. has purchased through H. B. Hollins & Co. of this city 
the entire $250,000 stock which was held in trust by bankers, 
and now operates the road. 


The road extends from Manistique, Mich., on Lake Michigan, northerly 
to Shingleton, 40 miles, with a 15-mile branch to Doyles. An extension 
from Shingleton to Evelyn, about 2 miles, on the Munising RR., has been 
completed, and will be operated in about 2 weeks. The following officers 
have been elected: Strathearn Hendrie, Detroit; Vice-Pres. and Gen. Megr., 
J. Ramsey Jr.; Sec., H. B. Blanchard; Treas., H. H. Harrison, all of New 
York; Aud., Joseph Goldbaum, Toledo. Directors: Messrs. Hendrie, Har- 
rison, Ramsey, Newman Erb and W. J. Wollman. Office, 42 Broadway, 
N. Y.—V. 89, p. 470. 


Metropolitan Street Ry., New York.—Sale Again Ad- 
journed.—The foreclosure sale has again been adjourned, 
this time from April 20 to June 22, in order to give the Public 
Service Commission more time to pass on the inventories.— 
V. 92, p. 462, 725. 


Milwaukee Electric Ry. & Light 0>.—Harnings—Balance 
Sheet.—See North American Co. under “Annual Reports” 
in the present issue. 

New Officers.—James Campbell has been elected President 
and J. D. Mortimer General Manager, both of this company 
and of the Milwaukee Light, Heat & Traction Co., to succeed 
John I. Beggs, resigned.—V. 92, p. 725, 595. 


Minneapolis St. Paul Rochester & Dubuque Electric Trac- 
tion Co. (Dan Patch Electric Line)—Forty Miles Completed.— 
Sec. M. H. Boutelle, Minneapolis, March 16 1911, wrote: 


- This company has completed 40 miles of road between the cities of Minne- 
apolis and Northfield, Minn. It connects at the Minneapolis end with the 

win City Rapid Transit Co. at a private terminal owned by the Traction 
Co., to which, the cars of both companies run. We are operating the unit 
power car system, employing both the Strang Gas Electric and General 

lectric types. The roadbed construction was completed to Northfield in 
Dec. 1910 and only a limited schedule has been maintained during the 
winter months. 

- The company was originally incorporated for the purpose of conehruating 
300 miles, connecting the cities of Minneapolis and St. Paul, Minnesota, an 
Dubuque, lowa. [In Sept. 1907 incorporated with present title under laws 
of Maine.} Authorized capitalization $25,000,000, divided into $10,000,000 
of 6%, non-cumulative preferred retirable after 1913, and $15,000,000 
common stock. The first division between Minneapolis and Rochester, 
109 miles, is presently under construction. Except for a short distance from 
the point of connection with the Twin City Rapid Transit Co., the entire 
line is constructed on private right-of-way. ‘There is no bond issue. The 
entire construction to date has been accomplished through the sale of its 


stock. Directors: M. W. Savage, President and Treasurer, and M. ‘ 
pe ritalle. Secretary. C.N. Boynton, W. B. Boardman, W. J. Morris and 
; mann. 


Missouri Pacific Ry.—Gould Interests Elect Mr. Bush 
President—Speyer & Co. represented on Board.—On Tues- 
day the Gould interests in the board elected as President 
of the company Benjamin F. Bush, who since March 1907 
has been the President of the Western Maryland RR. There- 
upon Cornelius Vanderbilt, and Paul M.Warburg, a member 





of Kuhn, Loeb & Co., resigned as directors. Mr. Warburg 
was elected to the board last March, when his firm was ex- 
pera re take an active part in financing the company. 

On Wednesday, April 19, it was announced that Speyer & 
Co. had been invited to become the company’s bankers, and 
on Thursday, at a meeting of the board, James Speyer and 
H.1. Miller were elected directors to succeed Messrs. Warburg 
and Vanderbilt. Mr. Miller is an experienced railroad man 
at one time President of the Chicago & Eastern Lllinois, and 
of late receiver of the Buffalo & Susquehanna Ry. Messrs. 
Gates, representing the Rockefeller interests, and E. D. 
Adams, who represents the Deutsche Bank of Berlin, will,. 
it is stated, remain on the board. 

Statement Issued by Chairman George J. Gould, April 18. 

The board has, I think, made a wise choice in selecting B. F. Bush as 
President. He is familiar with the conditions on the line, and with the af- 
fairs of the company, gained while in its nor some years ago. I was 
much influenced in my advocacy of his election by the results he has at- 
tained in his administration of the Western Maryland property, and by the 
esteem in which I knew he was held by Mr. Rockefeller, who is so largely 
interested in the Western Maryland, and who, next to our family, is the 
largest stockholder in Missouri Pacific. 

uhn, Loeb & Co. have stated that in case of Mr. Bush’s election to the 
pres eney they would abandon their relations to the Missouri Pacific as 
ankers. 

My personal relations with the several members of the firm of Kuhn, 
Loeb & Co. have been so pleasant that I was reluctant to conclude that the 
continuance of that firm as bankers for the property was not to the cor- 

oration’s best interests. I part with them with personal regret, but their 
nterests in the Union and Southern Pacific, both essentially competitive 
lines to the Missouri Pacific, made a continuance of their relationship as 
bankers in my judgment inadvisable for the stockholders of the Missouri 
Pacific as well as for the public. Latterly, when they advocated the elec- 
tion of ex-Gov. David Francis to the Presidency of the property, I could not 
but feel that their influence was not a helpful one for the property, for 
though Gov. Francis has my respect as a public man, his efficiency as a 
railroad operator was not quitesoapparenttome. V. 92, p. 726, 795, 882. 


Statement Issued by Kuhn, Loeb c Co. on April 18. 

At a meeting of the board this afternoon B. F. Bush was elected President. 
A majority of the special committee, consisting of Messrs. Gates, Adams. 
and Gould, appointed by the board immediately after the annual election 
in February last to consider and recommend a suitable President, did not 
favor Mr. Bush, who was the candidate of the Gould interests; but he was 
nevertheless elected to-day through the predominancy in the board of the 
latter interests and against the votes of Messrs. Gates, Adams, Vanderbilt, 
Warburg and Marston. 

In consequence, Paul M. Warburg and Cornelius Vanderbilt, deeming it 
impracticable to accomplish under prevailing conditions the purposes 
which prompted them to enter the board, and unwilling to share responsi- 
bility in the management of the company under these circumstances, have 
resigned as directors.—V. 92, p. 882, 795. 


New Mexico Central RR.—Decision as to Receivership.— 
Judge McFie at Santa Fe has overruled the objections of 
creditors who sought the removal of C. C. Murray of Pitts- 
burgh as receiver of the road. Ex-Governor Otero of New 
Mexico was appointed receiver of the allied road, the Albu- 
querque Eastern RR. 


It was claimed the receiver was guilty of fraud, but the Court held that 
none of the charges were established, and ruled that Mr. Murray, who is 
also receiver of the Enterprise Bank of Pittsburgh, Pa., shall remain at the 
head of the Central.—V. 90, p. 1677. 


New York Central & Hudson River RR.— Definitive Notes 
Ready.—J. P. Morgan & Co. are prepared to deliver definitive 
notes in exchange for their trust receipts issued for 44% 
3-year notes recently purchased by them and re-sold. The 
bankers have disposed of the entire $30,000,000 notes, in- 
cluding the $25,000,000 originally purchased by them prior 
to the formal approval by the Public Service Commission 
and the $5,000,000 additional included in the $30,000,000 
authorized by the Commission, which were subseqeuntly 
arranged for.—V. 92, p. 956, 800. 

Decision.—The Court of Appeals at Albany on April 20, 
by a divided vote, held that a person riding on a family trip 
ticket issued by a railroad is entitled to collect only $50 for 
a lost article of baggage, without regard to the value of the 
contents. 


Suit was brought to recover $1,350, the alleged value of the baggage. 
Three judges concurred in a dissenting opinion, holding that the railroad 
cannot escape from the result of its own negligence by pleading the $50 
limitation.—V. 92, p. 956, 800. 


New York New Haven & Hartford RR.— New Director.— 
Theodore N, Vail, President of the American Telephone & 
Telegraph Co., has been elected a director to succeed Na- 
thaniel Thayer, deceased.—V. 92, p. 956, 882. 


Norfolk Southern RR.—Guaranty of Bonds—Change of 
Date of Annual Meeting.—The stockholders will vote on 
May 1 on the following propositions: 


1. To authorize the guaranty jointly with the Norfolk & Western and 
Virginian railways of an issue of not exceeding $2,000,000 50-year bonds 
of the Norfolk Terminal Ry. 


2. To amend the by-laws so as to provide that the regular annual meet- 
ings for 1912 and succeeding years sha)! be held on the first Monday of Oct- 
ober (instead of the first Monday of May) .—V. 92, p. 882, 660. 

Norfolk (Va.) Terminal Ry.—Guaranty of Bonds.—See 
Norfolk Southern RR. above.—V. 92, p. 795, 660. 


Northern Central Ry.—Lease Approved.—The counsel for 
the Maryland Public Service Commission on April 18 ren- 
dered an opinion holding the proposed lease to the Pennsyl- 
vania RR. to be legal. The Commission was expected on 
the following day to approve the lease. 


A suit is still pending by the minority stockholders to enjoin the making of 
the lease. The Pennsylvania RR. has the option not to enter into the lease 
gag ag gt Arg scse Compare V. 91, p. 1768; V. 92, p. 527.—V. 92 
p. , . ‘ 


Northern Ohio Traction & Light Co., Akron, Ohio.— Suit. 
—The Cuyahoga River Power Co. on Jan. 20 last brought 
suit in the Probate Court of Summit Co., at Akron, Ohio, 
against the Northern Realty Co. to condemn for its purposes 
the site chosen for the new Cuyahoga Falls power plant. 


The Cuyahoga River Power Co. was incorporated May 20 1908 under 
a General Act of the State of Ohio (Section 38 of the Revised Statutes) 
which it is claimed gives hydro-electric companies the right of condemna- 
tion. The Supreme Court of Ohio, it is stated, in Jan. 1908, in a sult be- 
tween other parties, held the law to be constitutional. The Cuyahoga 
company has acquired or holds under option 7 other properties, but has 
not yet begun operations.—V. 92, p. 956, 882. 








1110 


THE CHRONICLE 


[VoL. LXXXXII. 





a 





Oklahoma Ry., Oklahoma OCity.—Bonds Offered.—Harris, | 


Forbes & Co., New York; N. W. Harris & Co., Inc., Boston; 
the Harris Trust & Savings Bank, Chicago, and Francis 
Bros. & Co., St. Louis, are offering at 941% and int., yielding 
5%%% income, $2,500,000 “first and refunding mortgage’”’ 
5 old bonds, dated Jan. 3 1911 and due Jan. 1 1941, but 
calla le at 105 and int. on or after Jan. 11921. Par $1,000c*. 
Int. J. & J. Mississippi Valley Trust Co., St. Louis, trustee.’ 
Abstract of Letter from Vice-Pres. John W. Shartel, Okla. City, April 6: 
Capitalization of Company. 


Preferred stock, 5% cum., authorized, $5,000,000; issued $1,300,000 
Common stock, authorized, $10,000,000; issued -- 2,000,000 
“First and refunding mortgage” 5s, authorized, $12,000,000; iss’'d 2,500,000 
Prior lien (closed mortgage) $2,500,000, less $2,000,000 held by 
trustee as additional security for ‘‘first and refunding’’ 5s 
$2,000,000; in hands of public 
To take care of the rapld growth of the business due to the unusual 
development of Oklahoma City and vt ne territory, the company 
has executed a mortgage securing an authorized issue of $12,000,000 “‘first 
and refunding mortgage” bonds, of which $2,500,000 are now outstanding 
and $500,000 bonds are reserved to acquire an equal amount of underlying 
bonds outstanding in the hands of the public. (Until the entire issue of 
underlying bonds has been retired, those acquired will be held uncanceled 
as further security for the ‘“‘first and refunding’ 5s.) Additional bonds 
can be issued for not exceeding 80% of the cost of permanent extensions, 
enlargements and additions, provided, however, that in the case of the first 
$1,000,000 escrow bonds issued, the net earnings for the preceding year 
shall have been at least 1% times, and in the case of the balance of the 
bonds at least twice the total annual interest charge on all bonds outstand- 
, including bonds for which application is made. 
ere will be expended during 1911 for extensions and additions a total 
of $650,000 on account of which no escrow bonds can be issued. 
Earnings Year end. Feb. 28 1911 and Cal. Year 1911 (est.)—Present Int. Chg. 
1910-11. 1911 (est.) 1910-11. 1911 (est.) 
Gross earnings___$684,596 $820,000) Present int. charge$150,000 $150,000 
Net (after taxes). 247,443 304,000/Balance, surplus. 97,443 154,000 
Calendar Years— 1908. 1909. 1910. 1911 (est.) 
Gross earnings $305,191 $459,624 $661,946 $820,000 
Owns and operates an electric-railway system in Oklahoma City and its 
suburbs, with a total of 66% miles measured as a single track, which it is 
contemplated will be increased to 77 miles during 1911. The company gives 
excellent service to all parts of the city, within the limits of which it has 
50 % miles of track. Of the total trackage, about two-thirds is located on 
private right of way; within the city limits more than 28 miles of single 
track are located upon the company’s private right of way in the centre of 
the streets. The real estate owned is very valuable and could not be dupli- 
cated. Population of city and suburbs (1910), 74,188. 
City’s Bank Clearings | Postal Receipts— | No. Building Permits— 
$122,823,588/1910 1,618 
52,635,058 | 1907 739 
29,180,890} 1904 178 
The company’s franchise rights are exceedingly favorable, those in Okla- 
homa City being, in opinion of counsel, perpetual, subject to the right of the 
city to purchase the property on Jan. 31 1932, or at the end of any 15-year 
eriod thereafter, at a price to be agreed upon, taking into consideration 
th physical value and productive capacity. As stated, the company has 
a sy of — the city limits located upon private right of way. 
—V. 92, p. , 


Pennsylvania Company .— Acquisition.—See Cleveland Ak- 
ron & Columbus Ry. above.—V. 91, p. 1769. 


Reading Company .—Stock of Subsidiaries Increased.—The 
stockholders of the Phila. & Reading Ry. yesterday approved 
the increase in the stock from $20,000,000 to $45,000,000. 


The new stock will be issued to the Reading Co. to reimburse it for the 
payment of prior lien and consolidated mortgage bonds of the old Phila- 
delphia & Reading RR. and the Reading Co. will turn the stock over to 
the trustee as additional collateral for the Reading Co. general mortgage 
bonds.—V. 92, p. 660, 463. 


St. Louis & San Francisco RR.—IJssue Price.—The $7,- 
000,000 (35,000,000 francs) general mortgage bonds recently 
roe in France, having been sold by Speyer & Co. to Paris 

ankers, were brought out at a price of 93%. Compare 
V. 92, p. 1033, 957. 

Notes Called.—The company has called for payment at 

par on Aug. 1 1911 out of the proceeds of the aforesaid French 


issue $4,000,000 444% 7-year gold notes, dated 1905. 

The notes are secured by pledge of the entire issues of $4,500,000 stock 
and $4,500,000 ist M. bonds of the Arkansas Valley & West. Ry., A.V. & W 
Junction to Avard, Okla., 175 miles. (V. 80, p. 601.) 


Sale of Bonds.—A syndicate headed by William Salomon 
& Co. of N. Y. and G. H. Walker & Co. of St. Louis has 
purchased from the company $5,000,000 New Orleans Texas 
& Mexico division Ist M. 5% bonds dated March 1 1910. 
Total authorized, $50,000,000; issued 5s, $21,000,000; 4%s 
(sold in France), $5,000,000; total, $26,000,000, including 
the $5,000,000 just sold and $10,000,000 pledged as col- 
lateral for notes due March 1 1913. (Compare V. 90, p. 
699, 915, 1677; V. 91, p. 1328.) The remainder of the issue 
is reserved under terms of mortgage for further extensions, 
&c.—V. 92, p. 1033, 957. 


St. Louis Southwestern Ry.—Sale of Guaranteed Bonds.— 
See Stephenville North & South Texas Ry. below.—V. 92, 
p. 597, 189. 


Seaboard Air Line Ry.—Offering of $19,000,000 Refunding 
Bonds—Sold Chiefly to Refund $14,651,000 Collateral Trust 
Bonds Due May 1—Option of Exchange.—Blair & Co. and 
Ladenburg, Thalmann & Co., both of New York, are offering 
at 83% and int., by advertisement on another page, the unsold 
portion of the present issue of $19,000,000 4% refunding 
mtge. gold bonds, due Oct. 11959. | Entire issue outstanding 
(but not any part) subject to redemption at 105 and int. on 
90 days’ notice. Advance subscriptions, it is said, insure the 
success of the offering. ‘The foreign applications reach a 
considerable total. 

For a limited time the firms named will accept the $10,000,- 
000 refunding collateral trust 5% gold bonds due May 1 
1911 and the $4,651,000 mortgage and collateral trust 5% 
3-year gold bonds (extended) due May 1 1911, at par and int. 
to maturity, in payment of subscriptions to the refunding 
bondsjJat 831% and int. 


Subscriptions will also be received by: In London, Robert Fleming & Co.: 
in Amsterdam, Adolph Boissevain & Co. and Boissevain Brothers: in Balti- 
more, Middendorf, Williams & Co.; in Boston, Old Colony Trust Co.; in 
Chicago, First Trust & Savings Bank; in Philadelphia, Henry & West. 


Abstract of Letter by Pres. N. S. Meldrum, New York, April 10 1911. 
These bonds [the first issue under the mtge. (see V. 92, p. 189)—Ed.] are 





dated Oct. 1 1909 and mature Oct. 1 1959; interest payable A. & O. in 


——— 


Ae - wviy 4 New York Trust Co. is trustee. Principal and interest pay- 
able, free from all taxes, in U.S. gold coin of present standard. The entire 
amount outstanding, but not any pert is redeemable at 105% and int. at 
any int. period upon 90 days’ published notice. Par $1,000 (c*&r*). 
Purposes for which Tot. Auth. Issue of $125,000,000 om fe Bonds May be Iss 
Retirement of divisional and first mortgage 4% bonds 

Retirement of collateral trust 5% bonds May 1 1911 
Equipment trust obligations 

Double-tracking, reducing grades and revising lines . 
Aiding the retirement of bonds 
Betterments, improvements or general corporate purposes__.. 4,424,0¢ 
Additions, betterments, improvements and extensions, and for 

the acquisition of securities of subsidiary lines, &c., to be 

issued at the rate of not exceeding $2,750,000 per annum__.. 50,000,000 

The main purpose of the sale of these $19,000,000 bonds is the refunding 
of the $14,651,000 collateral trust 5% bonds at maturity on May 1 1911. 

Upon said refunding on May 1 1911 the refunding issue will be a first 
mortgage on 200 miles and a lien subject to underlying gy tay of 
only $17,928 per mile upon the remaining 2,780 miles owned by the com- 
pany, and will be additionally secured by the direct deposit as collateral 
thereto of $27,000,000 ist M. 4% bonds of the Seaboard Air Line Ry., the 
entire capital stock of the Baltimore Steam Packet Co. and 2,100 shares 
(about one-seventh) of the capital stock of the Old Dominion SS. Co., in 
addition to the various other securities, as fully set forth in the indenture 
Securing these bonds. 

The system comprises 3,046 miles. The company’s principal lines ex- 
tend (see map on page 123 of ‘‘Ry. & Industrial Section’’—Ed.): 1. North 
and south between Richmond and Portsmouth (Norfolk), Va., and (a) Sa- 
vannah, Ga.—Fernandina, Jacksonville and Tampa in Florida (b) Atlanta, 
Ga., and Birmingham, Ala. 2. East and west, between (a) Wilmington, 
N. C., and Rutherfordton, N. C., (b) Savannah, Ga., and Columbus, Ga., 
and Montgomery, Ala., (c) Jacksonville, Fla., and Tallahassee and River 
Junction, Fla. The Seaboard Air Line Ry. also owns one-sixth interest 
in the company controlling the line from Richmond to Washington, D. C., 
and under traffic arrangements with the Pennsylvania RR. maintains 
through car service between New York, Philadelphia, Baltimore, Washing- 
ton and the South. The aystee traverses the prosperous and steadily 
developing South, and it is therefore reasonable to expect at least the pro- 




















e5S0O5: 











portionate increase in earnings obtained for the past few years. 
Capitalization Jan. 1 1911 on Operated Mileage of 3,046 Miles. 
Divisional bonds, $37,027,000; ist M. 4°% bonds, $12,- Per Mile. 
775,000, and coll. trust bonds due May 1 1911, 
$14,651,000: total $64,453,000 $21,159 
Adjustment M. 5% bonds, $24,979,500, and equip- 
ment trusts, $5,636,000; total 30,615,500 10,051 
Total funded debt $95,068,500 $31,210 
Capital stock: 4% pref., $23,894,100 ($7,844 per m.); 
- common, $37,019,400 ($12,154 per m.); total 60,913,500 19,998 
Total capitalization (bond, equip. trusts and stock) $155,982,000 $51,208 
Gross Earnings for Years ended June 30 (incl. RR. and Batt. Steam Packet Ce. 
[Railroad mileage prior to year 1909-10 about 2,610 m.; in 1909-10, 2,997 m.} 
909-10. 1908-09. 1905-06. 1904-05. 1902-03. 1900-01. 
$20,856,373 $17,156,053 $17,204,182 $14,201,943 $12,706,528 $10,929,051 
Results for 12 Months ended Dec. 31 1910—Rail and Water Lines. 
Gross income from all sources 
Operating expenses, taxes and miscellaneous deductions 15,494,837 


$6,328,557 
2,554,297 





Net income 
Deduct: Int. on divisional and ist M. bonds, equip. oblig’ns, &c. 
Int. on obligations maturing May 1 1911, which will be redeemed 
by proceeds of sale of the $19,000,000 4% refunding mtge. 


bonds (the interest on which amounts to $760,000) 732,550 


Balance, surplus, before deducting int. on adjustment bonds. $3,041,760 
Interest on adjustment mortgage bonds 1,248,975 


$1,792,735 
Application will be made to list the refunding bonds on the N. Y., Balti- 
more, London and Amsterdam Stock Exchanges.—vV. 92, p. 726, 463. 


Southern Indiana Ry.—Return of 1st M. Bonds.—The 
company having been successfully reorganized (see state- 
ment and map of Ch. Terre Haute & Southeastern on pages 
41 and 42 of ‘“‘Ry. & Indus. Section” and bond offering, V. 92, 

. 594), the committee of Ist M. bondholders, Anton G. 

odenpyl, Chairman, notifies all holders of certificates 
of deposit for Ist M. bonds who have not yet surrendered 
their certificates to present them to the depositary or sub- 
depositary which issued them in order that they may obtain 
their bonds and interest to Jan. 1 1911.—V. 91, p. 1769. 


Southwestern Street Ry., Philadelphia.—Sold.—At fore- 
closure sale on April 21 the property was bid in for $177,000 
by David Wallerstein, representing the bondholders.— 
V. 92, p. 882. 


Stephenville North & South Texas Ry.—Sale of Bonds.— 
The Guaranty Trust Co. of New York City has arranged to 
purchase $2,000,000 Stephenville North & South Texas Ry. 
Ist M. 30-year gold 5s, guaranteed by the St. Louis & South- 
western Ry.—V. 90, p. 1103. 


Toronto Hamilton & Buffalo Ry.—Report.— 


Calendar Gross Net (after Other Charges, 
Year— Revenue. Tazes). Income. &c. 

$1,145,769 $509,784 $42,869 $292,297 

09 883,356 354,383 36,149 230,805 

—V. 79, p. 1705. 


United Railways, St. Louis.—Harnings, &c.—See report 
of North American Co. on a preceding page.—V. 92, p. 319. 


United Light & Railways Co., Grand Rapids, Mich.— 
Stock Offered—Earnings.—Russell, Brewster & Co. (succes- 
sors to Edward L. Brewster & Co.), Chicago and New York, 
are offering a limited amount of the $800,000 6% cumulative 

ref. stock at $100 per share and accrued dividend, with a 
bonde of 40% in common stock. 


A Maine corporation, it controls, by stock ownership, and operates all of 
the properties which have been under the direction of Child, Hulswit & Co. 
for several years, and in addition two new ones (gas property at Cedar 
Rapids and electric property at La Porte), namely: (a) Entire gas busi- 
ness in Cedar Rapids (supplying also suburbs of Marion and Kenwood Park 
and intervening territory), Fort Dodge and Muscatine, Ia.; Cadillac, Mich.; 
La Porte, Ind.; Mattoon, Ill., and Chattanooga, Tenn. (b) Entire electric 
light and power business in Ft. Dodge and Muscatine, la., and LaPorte, 
Ind., with satisfactory contracts for lighting the city streets in each city. 
(c) Entire electric railway business in Muscatine, Ia. (d) Hot water dis- 
trict heating system in La Porte, Ind. 


Capital Stock (Outstanding issue includes securities herein offered) Com- 
pare V. 91, p. 96. 


First preferred 6% cumulative stock, auth., $12,500,000; out__$2,133,000 
Second pref. 3% cum. stock, auth., $5,000,000; outstanding - _- 
Common stock, auth., $12,500,000; outstanding__.____.. _. 800,000 

No bonded debt. The following underlying securities of constituent 
companies are outstanding: Bonds, $2,231,500; pref. stock, $500,000. «g 


Earnings for First Five Mos. ending Feb. 28 1911—(a) Constituent Cos. 


Gross earnings. _-_.---- ...-$422,509| Fixed charges $63,301 
Net (after taxes) 158,114| Divs. on 6% pref. stock____ 12,795 
Net profit on stock of underlying companies_._._....... 2... $82,018 








Balance, 
Surplus. 
$260,356 

159,727 
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(b) Income Account of United Light & Railways Co, 
Portion of above net profit due the company on its stock holdings 
in constituent cos., $67,768; income from securities owned, $11,- 
344: misseliancous, 38,504; total... ... 2... cecccccncccsuss $87,616 


57,060 


Surplus available for $800,000 common stock..............-- $30,556 
—V. 92, p. 882; V. 91, p. 96, 519; V. 90, p. 1678. 


Virginia Railway & Power Co., Richmond, Petersburg 
and chester, Va.—Official Statement to the New York 
Stock Exchange.—President William Northrop has recently 
= a statement for submission to the New York Stock 

xchange in connection with the application to list the com- 

any’s preferred and common stock. These securities were 
ast week listed on the Exchange. On a subsequent page 
will be found this official statement, which describes very 
fully the property of the company, its finances, &c., including 
a balance sheet and income account. 

The Virginia Railway & Power Co. is a reorganization 
ogg plan, V. 87, p. 347) of the Virginia Passenger & Power 

o., sold in foreclosure in 1909. The system comprises 118 
miles of track, including main lines, leased lines and sidings, 
and extends over the principal streets of Richmond, Man- 
chester and Petersburg, Va., with lines connecting these 
cities. Dividends on the preferred stock have been paid as 
follows: 144%, July 1 1910; 2%%, Jan. 5 1911. The pref. 
stock is entitled to non-cumulative dividends at the rate of 
5% per annum, and no more in preference over the common 
seek up to 1914, and thereafter 6% non-cumulative in pref- 
erence over the common stock. 

It will be seen from the statement that this company 
earned nearly 4% on its common shares for the year ending 
June 30 1910, after paying a dividend of 144% on its pref. 
shares for that senpen. also that for the six months ending 
Dec. 31 1911, after paying a dividend of 244% on its pref. 
shares, the company earned about 1.87% on its com. stock. 

Refunding.—lt is stated by the management that the sale 
of first and refunding mortgage bonds held to retire all of the 
underlying bonds has been effected, and that the underlying 
bonds will be retired during the coming summer, thus making 
the first and refunding bonds a first and only lien on the com- 
pany’s properties.—V. 92, p. 1033, 957. 

Western Maryland Ry.—New President.—Alexander Rob- 
ertson, formerly V.-Pres. and Gen. Mgr., has been elected 
President to succeed B. F. Bush, who becomes President of 
the Missouri Pacific. John A. Shepherd, Superintendent of 
the Maryland division, succeeds Mr. Robertson as General 
Manager.—V. 92, p. 324, 120. 


— 











INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alamitos Beach (Cal.) Water Co.—Offer to Sell to City.— 
See Long Beach, Cal., in “State and City”? department. 


Alliance Coal Co.—Sale.—The properties of the company, 
formerly controlled by John R. Walsh, and including 14 
mines and 20,000 acres of coal lands, have been sold to 
William Morris Imbrie & Co., New York. Chicago papers 
‘say the sale will net about $1,350,000 to the Chicago banks, 
to which Mr. Walsh was indebted.—V. 88, p. 1255. 


American Gas Co., Philadelphia.— New Stock.—The Phila. 
Stock Exchange has listed $100,000 additional stock ‘‘issued 
account of subscriptions to collateral trust convertible bonds 
dated June 1 1910, surrendered and canceled,’”’ making the 
total amount of stock listed $2,880,500.—V. 91, p. 1575. 


American Locomotive Co.—Bonds Called.—Twenty-five 
($25,000) Rogers Locomotive Works Ist M. 5% bonds have 
been drawn for redemption on May 15 at par and interest at 
the Trust Co. of America, this city.—V. 91, p. 947. 


American Petroleum Co., Los Angeles.— Dividend Omitted. 
—The directors, it appears, failed to declare the usual divi- 
dend in March last.—V. 91, p. 216. 


American Telephone & Telegraph Co.—ZJncrease in Stock- 
holders.—The number of stockholders on Jan. 1 1911 was, as 
shown in the annual report, 40,381 (V. 92, p. 811), being 
the largest number in the company’s history, which is only 
excelled by that of the United States Steel Corporation and 
the Pennsylvania RR. 
Jan.1. we > sw Stockh. 


Average | Jan.1. Outstand’g Stockh. Average 
Stock 


kK. (No.) Held(Sha.) . (No.) Held(Sha.) 
1903.$87,836,100 10,802 81.3) 1908$152,528,000 23,469 65.1 
1905.131,551,400 16,892 77.8 | 1909_.152,528,000 26,500 57.5 
1906.131,551,400 17,565 74.8 | 1910.256,475,300 35,823 71.5 
1907.131,551,400 18,194 72.3|1911_.263,335,600 40,381 65.2 
—V. 92, p. 793, 796, 810. : 





Baltimore County Water & Electric Co.—Bonds Author- 
ized.—The Maryland Public Service Commission has author- 
ized the company to issue $111,000 bonds to defray the ex- 
pense of extensions, construction and improvements, 
$100,000 of the bonds to be sold for immediate use and the 
other $11,000 to be held as a sinking fund.—V. 91, p. 872. 


Berwick (Pa.) Gas Co.—Stock.—A certificate was recently 
filed increasing the authorized capital stock from $100,000 to 
$410,000. The company, it is supposed, is successor of the 
Berwick Consolidated Gas Co., foreclosed. V. 91, p. 591. 

Bodwell Water Power Co., Maine.—Sale May 19.—The 

roperty is advertised to be sold at auction on May 19 at 

ilford, Penobscot County, Me., under decree of foreclosure 
entered Nov. 14 1910 by U.S. Circuit Court for Maine Dis- 
trict. Upset price, $500,000.—V. 86, p. 171. 

Bon Air Coal & Iron Co., Nashville, Tenn.—Receivership. 
—Frank L. Dutton of Augusta, Me., was on April 12 ap- 


————— 


Clarence J. Housman of New York regzemialing a judgment 
of $130,000 obtained by Charles W. Hotchkiss. 


Bankruptcy proceedings were brought against the comer last August, 
but were energetically fought. At that time it was alleged that there were 
outstanding $1,888,266 each of common and pref. stock; also $162,000 
Bon Air Coal Land & Lumber Co. bonds with sinking fund in default; $223,- 
300 Buffalo Iron Co. bonds with interest and sinking fund in default; 
$413,000 Bon Air Coal Land & Lumber Co. general M. bonds with interest 
and sinking fund in default; $780,000 Bon Air Coal & Iron Co. 5% bonds 
dated 1906, N. Y. Trust Co., trustee, with interest and sinking fund in 
default; also a floating debt of over $1,000. 

The company asserted that its net earnings in June and July 1910, before 
paying interest and taxes, were $9,333 and $9,003, and it expected to be 
able to meet all its charges. A creditors’ committee appointed in Nash- 
ville Aug. 18 to procure the withdrawal of 5 a te proceedings con- 
sisted of Percy D. Maddin, J. T. Ambrose, L. T. Jenkins, W. W. Berry 
and H. W. Buttorff. Compare V. 81, p. 666; V. 83, p. 494. 


Brunswick-Balke-Collender Co.—TFirms Associated in 
Purchase and Sale of Pref. Stock.—Ames, Emerich & Co., 
Madison and State streets, Chicago, are associated with 
George H. Burr & Co., Chicago, A. M. Kidder & Co., N. Y., 
and George Eustis & Co., Cincinnati, in the purchase and 
offering of the $3,000,000 pref. stock. Geo. Eustis & Co. 
and Field, Longstreth & Co. are offering the stock in Cin- 
cinnati.See full statement in V. 92, p. 1034. 


Buffalo (N. Y.) Natural Gas Fuel Co.—Statuws.—In con- 
nection with the report of the Buffalo Gas Co. (see ‘Annual 
Reports’’), the following from the “Coal Trade Journal”’ of 
N. Y. for Nov. 9 is of interest: 


This company advertised last week that it had about 46,000 customers 
in Buffalo. It is learned also that the company has about 300 miles of 
pipes in the city, of which about 23 miles were laid this year. There is a 
great demand for its gas, especially in the residence districts, and the com- 
pany is extending its territory about as fast as the work can be done. 

Some years ago, following the decline in the supply of this gas in the 
Bradford, Pa., district, from which field a great part of the gas was ob- 
tained, added to the difficulty in getting a new supply across the Niagara 
River from Canada, the gas company declined to make any promises for 
the future. It is different now. The company has plenty of new wells, 
not only in the vicinity of Buffalo, but in various directions some distance 
out, practically all of them producing large amounts of gas. A number have 
been opened this fall within ten miles or so of Buffalo. They usually go 
down upwards of 3,000 ft. [A good supply of gas, we are informed, is now 
being received from the Bradford district. The capital stock is reported as 
$350,000, par of shares $100. Dividends, 12% per annum. Pres., W. W. 
Richardson; V.-Pres. and Gen. Mer., J. B. Crawford; Sec. and Treas., W. M. 
Cusack, Buffalo, N. Y¥.—Ed. ‘‘Chronicle.’’] 


Bush Terminal Buildings Co., New York City.—Guaranteed 
Bonds Offered.—F. J. Lisman & Co. and Spencer Trask & 
Co., N. Y. City, are placing privately at 981% and int. 
$4,000,000 Ist M. 50-year sinking fund 5% gold bonds, 
guaranteed, principal and interest, by the Bush Terminal 
Co. by endorsement on each bond. Authorized issue, $12,- 
000,000; outstanding, $4,000,000; tax-exempt in N. Y. State. 
Due April 1 1960, without option of earlier redemption. 
Interest A. & O. in N. Y. City. Par, c*$1,000, r* $1,000, 
$5,000, $10,000. Columbia Trust Co. of N. Y. trustee. 


Abstract of Letter from President Irving T. Bush, New York, April 10 1911, 

Organization .—The company was incorporated in 1905; all its outstand- 
ing capital stock is controlled by the Bush Terminal Co. (incorporated 1902). 
These two companies own an extensive aggregation of piers, warehouses 
and model loft and factory buildings, all inter-connected by the Bush Ter- 
minal RR., whose entire ng me stock is controlled by the Bush Terminal 
Co. All of this property is located on the Brooklyn side of N. Y. Harbor, 
with a frontage of more than half a mile on the 40-foot Government channel. 
In addition, there is valuable real estate in N. Y. City, described hereafter. 

Present Bond Issue.—Security therefor: (a) Approximately nine city 
blocks extending from 28th to 37th streets, and between 2d and 3d avenues 
in Brooklyn Borough, N. Y. City, comprising some 600 city lots; (b) eight 
model 6-story loft and factory buildings on said property, of steel and re- 
inforced concrete; six are completed and two under construction, to be com- 
pleted early in 1912; all 75 ft. wide, five 700 ft. long, three 600 ft.: (c) brick 
steam power plant on above property, about 100x150 ft., generating steam 
pone for the company’s tenants; (d) office building, 100 Broad St., Man- 

attan Borough, N. Y. City, occupied by Bush Terminal Co., and 3 build- 
ings in the rear devoted to general business; (e) property at East 29th St. 
(near 2d Ave.), Manhattan Borough, N. Y. City, approximately 100 ft. 
square, on which is being erected a 10-story fireproof loft building, the 
ground floor of which is to be used as a transfer station for our package- 
delivery system from our Brooklyn plant. 

The proceeds from sale of these $4,000,000 ist M. 5% bonds will be used 
to reimburse the treasury of the Bush Terminal Co. for moneys expended 
or to be expended in constructing, equipping and completing all of the 
buildings of the Bush Terminal Buildings Co. above referred to, for paying 
off a small real estate mortgage and to place both companies in a strong 
financial position. <A large equity exists above the $4,000,000 bonds now 
issued. The land owned by the Buildings Co. is assessed by city for more 
than double its cost, and an additional $2,000,000 from the sale of preferred 
stock will be paid into the treasury before the delivery of the bonds. 

Sinking fund (expected to retire 75% of said bonds by maturity) will re- 
ceive sums equal to the following percentages of the maximum amount of 
bonds at any time outstanding and an additional sum of 10% with each 
payment: 1915 to 1919, 1%: 1920 to 1929, 14%; 1930 to 1939, 14%; 
1940 to 1949, 1%%%: 1950 to 1959, 2%. For investment (if these bonds 
cannot be purchased for cancellation) at not over 110 and int. in securities 
legal for N. Y. State savings banks, to be pledged under this mortgage. 

The proceeds from the sale of bonds hereafter issued must be deposited 
directly with the trustee, and can only be disbursed »y the trustee to re- 
imburse the treasury for moneys already expended for betterments, im- 
provements, additions, &c., as provided in the mortgage. 

Earnings of Bush Terminal Buildings Co.—The net earnings for the cal- 
endar year 1910 were about $108,000 from the operation of buildings 
Nos. 1, 2 and 3, fully rented for the entire year, and No. 4, completed about 
July 1 and fully rented for the balance of the year. Buildings Nos. 5 and 6 
are expected to be oe by May 1 1911 and to be fully rented by July 1, 
leases having already been signed for at least 75% of the available space. 
Based on the results in 1910, I estimate that the net income for 1911 will 
be in excess of $200,000, with buildings Nos. 5 and 6 rented only for the last 
six months of the year. When buildings Nos. 7 and 8 have been com- 
pleted and are fully rented, which should be early in 1912, the company 
should have an annual net income in excess of $400,000, or more than twice 
the annual interest requirements on the ist M. 5% bonds now issued. 


Surplus Earnings of the Bush Terminal Co. for Calendar Years, after Payment 
of its Tazres and Bond Interest. 
[Exclusive of the Earnings of the Bush Terminal Buildings Co.] 

1910. 1909. 1908. 1907. 1906. 1905. 1904. 
$428,375 $373,468 $203,011 $169,056 $142,505 $152,118 $119,650 

The earnings of the Bush plants are practically free from the adverse 
effects of general business depression, because derived from fixed leases 
and from the storage of merchandise, which in bad times tends to accumu- 
late in warehouses. The earnings are derived from (1) rentals from tenants 
of the model loft and factory buildings, (2) receipts from storage of raw 
and finished materials in 121 warehouses, (3) rentals from piers, (4) earn- 
ings of Terminal RR., (5) lighterage department, trucking, &c. 

Directors of Bush Terminal Co.—lIrving T. Bush, Pres.; E. T. Bedford, 
director of Standard Oil Co.; Frank Bailey, V.-Pres. of Title Guarantee & 
Trust Co.; Edgar J. Levey, Pres. of Title Insurance Co. of N. Y.; R. G. 
Simonds, Treas.; William N. Dykman, William Shillaber, Otto E. Lohrke 
and F. J. Lisman, of F. J. Lisman & Co. 

Description of Properties.—The entire plant of the Bush Terminal occu- 
pies about 200 acres, and includes, in addition to the new buildings above 
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mentioned: Seven large pene. each about one-quarter of a mile long and 
150 feet wide, six of which are leased for long terms of years to 16 steamship 
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lines, while one is reserved for transient ships; 121 warehouse buildings of 
modern construction, used for the storage of raw and finished materials 
and having a capacity of 26,000,000 cubic ft.; two 8-story buildings (steel 
and reinforced concrete) are now under construction on the property of 
Bush Terminal Co., with 1;250,000 sq. ft. of floor space; automatic sprinkler 
plant (cost over $800,000), with one system of pipes connected with the 
city fresh water mains and an other Seewing its supply direct from the bay; 
tugs, floats, lighters and barges; over 25 miles of railroad tracks, with elec- 
c and steam locomotives, connecting the piers, warehouses and loft 
buildings, with freight yards capable of storing 1,000 cars, and will connect 
with the New York Connecting RR. (controlled by Penn. RR. and N. Y. 
N.H. & Hartford RR.), which will afford a direct outlet into New England, 
&c. See also report of Bush Terminal Co. in V. 92, p. 952. 
. [The shareholders of the Buildings Co. will meet April 24 1911 to vote on 
executing a mortgage reo ping rene to its ist M. dated April 1 1910 securing 
the present bonds and also on increasing the stock from $10,000 to $7,010,- 
000, whereof $7,000,000 to be 7% cum. pref.; also to consent to the authori- 
zation from time to time of similar additional pref. stock not exceeding 
$5,000,000 thereof upon the written consent of the holders of a ma lority 
in interest of the common stock and of a majority of prefd. stock. d.] 


Canadian North Pacific Fisheries, Ltd.—Siock Increase.— 
A certificate was filed with the Sec. of State of Canada on 
April 11 increasing the capital stock from $2,500,000 to $4,- 
000,000; par value of shares, $5. Compare V. 91, p. 1330. 


Canadian Steel Foundries, Ltd.—Prospectus.—In con- 
nection with the recent offering of $2,000,000 of the bonds 
in London at £102 per £100 bond, a prospectus gave sub- 
stantially the following particulars: 


Denominations, £200 and £100, exchangeable at office of trustee (Mont- 
real Trust Co., Montreal) for bonds of $1,000 and $500 at fixed rate of ex- 
change of $4 86 2-3 to the £1 (c*). Principal and interest payable in 
London, New York and Montreal. 


Capitalization. 
ist M. and collateral trust 6% bonds, authorized, $5,000,000: 
I $3,650,000 


Pref. stock, 7% cumulative, of $100 each, authorized, $2,000,000; 
present issue- -- 


1,400,000 
Common shares of $100 each, authorized, $3,000,000; present iss., 3,000,000 


Abstract of Letter from President N. Curry, Montreal, Jan. 31 1911. 
Incorp. under Companies’ Act, Canada, Dec. 27 1910, to acquire and 





develop the properties and businesses of the Montreal Steel Works, Ltd., | 


and the Ontario Iron & Steel Co., Ltd., in close alliance with the Canadian 
Car & Foundry Co., Ltd. 

Bonds dated March 1 1911 and due March 1 1936, but callable as a whole 
at 110% and int. on or after March 1 1921, or for annual sink. fund equal 
to 2%% on all bonds issued, plus int. on bonds redeemed, beginning 
March 11913. Montreal Trust Co., trustee. The bonds are secured by a 
ist M. upon all the fixed assets of the Ontario Iron & Steel Co., Ltd., and 
by the pledge of over 95% of the capital stock of the Montreal Steel Works, 
Ltd.; the remaining shares when acquired will be similarly pledged, and 
so soon as all the shares have been acquired the fixed assets of the Montreal 
Steel Works will be taken over. The bonds will then be a ist M. on the 
whole of the properties, subject only to the existing $750,000 bonds of the 
Montreal Steel Works, Ltd. (V. 91, p. 521), for the retirement of which 
provision has been made. 

The total amount of bonds issued is limited to $3,650,000 (including 
$750,000 for retirement of said underlying bonds.—Ed.). The remaining 
$1,350,000 can be issued only to an amount equal to 75% of expenditures 
mene De oe to March 31 1911 for extensions, additions or betterments, 

rovided that no bonds in excess of the present $3,650,000 can be issued un- 
ess, for the fiscal year next preceding, the net earnings are at least three 
times the total interest charge, including the bonds proposed to be issued. 

The net earnings for the Montreal Steel Works for the last fiscal year 
exceeded $225,000, and it is estimated that these earnings will be doubled 
when the new foundry, now under construction, is in operation. The On- 
tario Iron & Steel Co. plant is new, and further extensions will be made 
this year, and when these are completed its earnings will be at least $200,- 
000. Total estimated earnings, $650,000, or about three times the inter- 
est on the bonds. 

Chartered accountants report that the net assets of the combined com- 

anies, after deducting liabilities (except the $750,000 bonds of Mont. Steel 
orks, for which provision has been made), will be approximately $4,- 
500,000, viz.: Montreal Steel Works, Ltd., incl. cash on hand to complete 
new steel foundry, $2,600,000; Ontario Iron & Steel Co., Ltd., $1,280,000; 
cash for betterments and working capital, $620,000. The Montreal Steel 
Works at Montreal includes two open-hearth acid steel furnaces and makes 
a specialty of cast steel and cast iron for car and railroad work, as well as 
manganese steel; total capacity, about 12,000 tons of finished product per 
ear. The Ontario Iron & Steel Co., Ltd., situated at Welland, Ont., 
de a present capacity of 14,000 tons of steel ingots per year, with a rolling 
mill for the manufacture of merchant steel, rounds, flats, angles, &c. 
The plants by Jan. 1 will have a combined annual capacity of 42,000 
tons of steel castings, 35,000 tons of rolling-mill product and 4,000 tons of 
railway springs, as well as a large output of points and crossings, &c., 
for both steam and electric railways, and the company will then have a 
capacity of 80% of the total output of steel castings in Canada. er. 
he principal and interest on the bonds are unconditionally guaranteed, 

by endorsement on each bond, by the Canadian Car & Foundry Co., Ltd., 
which owns $1,100,000 of the preferred stock and all the ordinary stock. 
The Car Company’s net assets were Sept. 30 1910 over $8,000,000, and the 
net earnings for eleven months ending the same date, after paying interest 
on its $3,500,000 of outstanding bonds, amounted to $832,530. 





use.—V. 92, p. 797, 464. 
Canadian Western Lumber Co., Ltd.—New Stock.—A cer- 


A very | 
large proportion of the company’s output is required for the Car Co.’s own | have been drawn for redemption (at 105 and interest) on 





tificate filed with the Sec. of State of Canada on Apr. 11 in- | 


creases the capital stock from $10,000,000 to $15,500,000, in | 


shares of $100 each.—V. 90, p. 1427. 


Central Union Telephone Co.—New Officers.—The follow- 
ing (most, if not all, of whom were recently elected to similar 
positions in the Michigan State Telephone Co.) have been 
elected as officers: 

Pres., B. E. Sunny; V.-Pres. and Treas., Alonzo Burt; V.-Pres. in charge 
of commercial department, B. W. Trafford; Sec., Charles E. Mosley; Asst. 
Sec. and Asst. Treas., C. L. McNaughton; Gen. Mgr. in charge of plant and 
traffic, H. F. Hill; Gen. Aud., B. S. Garvey: General Counsel, T. G. Rich- 
ardson; Chief Engineer, J. G. Wray. Mr. Sunny is also President of the 
Chicago Telephone Co.—V. 92, p. 883. 

-Coast Range Lumber Co., Portland, Ore.—Timber Bonds 
Offered.- Farson, Son & Co., New York and Chicago, are 
offering . ¢ par and int., by advertisement on another page, 
$350,000 ist M. gold 6s (closed mortgage) timber bonds, 
dated Jan. 1 1911 and due in annual installments on Jan. 1 
from 1912 to 1921, incl. ($35,000 yearly, excepting 1912 
$20,000 and 1916 $50,000), but callable on any int. date at 
103 and int. Principal and int. (J. & J.) payable at the 
Continental & Commercial Nat. Bank (the trustee), Chicago. 
Denominations, $1,000, $500 and $100 (c*). The bankers 
say in substance: 

These bonds are the only indebtedness of the company, constituting a 
first lien on all of the real estate, timber and manufacturing properties 
owned or to be acquired. The property, which is owned in fee, consists of 
present mill and improvements, dry kilns, planing mills, railroad, railroad 
equipment, &c., and 326,750,000 feet of fir, cedar and hemlock timber, 
also 3,700 pieces piling, the estimated value of which, according to Brayton 
& Lawbaugh, is $825,000. The company also agrees to purchase with the 
proceeds of this bond issue 60,000,000 additional ft. of timber valued at $2 
pert ,000, making the total valuation over $925,000. The bonds are issued 


ibuy new timber, pay off floating debt, make improvements and better- 
ments in the mill, building a railroad, &c. The property is located in the 




















northern part of Lane County, Ore., a few miles north of Eugene, a town 
on the Southern Pacific RR. Transportation and shipping facilities are 
unexcelled. When the contemplat improvements are completed the 
mill will have a capacity of 12,000,000 or 13,000,000 ft. annually. 

Redemption Fund.—$3 per 1,000 ft. on all timber cut and manufactured 
into lumber: (1) To pay the interest as it becomes due; (2) to pay the ma- 
turing installments of bonds; (3) any balance may be used to retire bonds 
at 103 and int. A mill cut of less than 156,400,000 ft. will thus pay all 
the bonds, pant gy Sas than 163,600,000 ft. of standing timber unbonded. 

Dtrectors.—G. K. Wentworth, Chicago, Bay City and Portland (Ore.), 
one of the largest timber operators in the United States and President of 
the Lumbermen’'s Nat. Bank, Portland, Ore.; R. V. Jones, Portland, Ore. 
Pres. of Western Oregon Trust Co. and West Side Lumber Co.): He 
Kolpke, Athena, Ore.; Wm. H. Voris, Farson, Son & Co., Chicago; G. K. 
Wentworth, L. J. Wentworth and others of equal standing. 


Colorado Fuel & Iron Co.—Bonds Called.—Fifteen ($15,- 
000) general mortgage sinking fund 6% gold bonds of the 
Colorado Fuel Co., dated 1889, have been drawn for redemp- 
tion at 110 and interest on May 1 at the Metropolitan Trust 
Co., 49 Wall St., New York.—V. 92, p. 598. 


Consumers’ Gas Co. of Toronto.—Sale of Stock.—Of the 
$500,000 new stock, $385,000 was sold at auction on April 18 
at an average price of about 193, sale of the remaining $115,- 
000 being deferred. The directors stated that the proceeds 
of the stock sold is sufficient for present needs.—V.92,p.883. 

Council Bluffs (Ia.) City Water Works Co.—Report of Re- 
ceiver.—E. W. Hart, who was appointed receiver in 1909, 
reports for the 22 years ending Dec. 31 1910: 


Receipts: Domestic, $1,234,607; public, $535,652; total__.______ $1,770,259 
Deduct—Operating expenses and maintenance, $704,757, and 





rr: rr rr ee ee Ub ebnoecemame 803,982 
Construction and improvements. -_........................ 233,582 
ee ee ne awhudowacnwne $732,696 


Total Yearly Receipts, Domestic and Public (000s omitted), Making Up 


Above $1,770,259. (Total Gross, 1910, $118,606.) 

Year— "89 "90 ‘91 ‘92 "93 '94 '95 ’ p : *99 
SED vida aimwae cee $28 $36 $41 $43 $47 $45 $45 $46 $46 $51 $47 
kien pm mkGe wis 21 22 24 25 26 26 26 26 26 26 26 

Year— "00 '01 ‘02 °03 °04 °05 '06 '07 '08 ‘09 °10 
ID ou: s: es stain stn tu dvb ts $52 $57 $56 $57 $59 $65 $69 $73 $76 $88 $101 
EG cin cddiphe ad wna hn 26 26 26 26 26 26 26 «22«6.17 17 «#217 


The public receipts declined in 1907, owing to the reduced price for fire 
hydrants which the company refused to ocors 

The ‘‘Omaha Bee”’ of March 23 said: ‘‘Mr. Hart's statement was made 
for the purpose of showing the Court that the property was far more valu- 
able than the evidence of Mr. Burns, the city’s expert, indicated when he 
fixed its present value, with a heavy “going value,’’ at $418,000. The 
showing that the company has disposed of $950,000 of its bonds, that the 
plant as originally constructed was in strict accordance with the contract 
with the city, and that its earning capacity equals practically an invest- 
ment of $1,000,000, really constitutes the company’s case.—V. 92, p. 121. 


Crocker-Wheeler Co. (Manufacturers of Electrical Appa- 
ratus), Ampere, N. J.—Fuller & Co. as Syndicate Managers 
Complete Sale of Pref. Stock.—The remainder of the present 
issue of $510,000 7% cumulative pref. stock was placed by 
Fuller & Co., 40 Wall St., New York City, as managers of 
the syndicate which purchased the issue. A statement of 
the company’s earnings for eleven years past, together with 
the comparative balance sheets for Dec. 31 1910 and 1909, 
was published in last week’s ‘‘Chronicle,”’ page 1029. 


Crucible Steel Co. of America.—Earnings, &c.—‘‘Pitts- 
burgh Dispatch” of April 19 said: 


Chairman Herbert DuPuy stated that at a meeting of the board yesterday 
the report of the Treasurer was presented and showed that operating profits 
for March were $335,722, or more than $100,000 in excess of unofficial re- 

orts earlier in the month. This report, which is only $12,500 less than 
arch 1910, shows a rate of over 10% per annum earned on the pref. shares. 

Mr. DuPuy stated that, though the domestic business, in sympathy with 
general conditions, was not holding up quite as well as it did last year, at 
the same time, to equalize this, efforts have been made to push for foreign 
trade. The company is now considering the advisability of arranging an 
— Seer with a house in Austria and the establishment of a branch 

n Sout ca. 

President Dougherty of the Pittsburgh Crucible Steel Co. is maturing 
plans for the development of the new works at Midland, Pa. Within 12 
months it is confidently expected that the coal property recently bought 
and at -least the open-hearth furnaces, with improvements to be built at 
Midland, will all be in full practical operation. Great results are looked 
for after these installations are completed.—V. 92, p. 728, 529. 


Denver Tramway Power Co.—Called Bonds .—Forty-eight 
($48,000) first mtge. 5% improvement bonds dated 1903 


May 15 at the International Trust Co. of Denver, Colo.— 
V. 90, p. 1044. 


General Electric Co., New York.—Opportunity to Convert 
Bonds.—The $12,875,000 5% convertible debenture bonds, 
issue of 1907, are convertible into stock at par on and after 
June 1 1911, at option of holders. Secretary M. F. West- 
over gives these instructions: 

Holders should detach and collect the coupon due June 1 1911 in the 
usual way. ‘The bonds themselves should be sent either to the Farmers’ 
Loan & Trust Co., 18 Wiliam St., N. Y., or to the American Trust Co. 
53 State St., Boston, with written request that the bonds be converte 
into stock. Upon surrender of bonds between June 1 1911 and July 15 
1911, the bondholder will be enttled, in addition to interest on the bonds, 
up to the date of surrender, as adjustment of interest and dividends, to a 
sum equal to dividends at the rate of 8% per annum from the date of sur- 
render of the bonds to July 151911. As to bonds surrendered after July 15 
1911, an adjustment of interest and dividends will be similarly made as per 
the terms of the bond, which preclude the holder from receiving both in- 
terest and dividends for the same period. 

Annual Report.—See a previous page this issue.—V. 92, 


p. 599. 


Great South Bay Water Co., Islip, Patchogue, &c.,N. Y.— 
Increase of Stock-—The shareholders will vote on April 24 


on the followinz propositions: 

To increase the capital stock from $160,000 to $400,000, of which increase 
$40,000 is to be common stock and $200,000 preferred stock,. David A. 
Boody is President and V. C. Varick Secretary.—V. 90, p. 1173. 


Haverhill (Mass.) Gas Co.—Stock Authorized.—The Massa- 
chusetts Gas & Electric Light Commission on April 6 de- 
clined to grant the petition of the company for approval of 
an issue of $900,000 capital stock to be used in the purchase 


of the property of the Haverhill Gas Light Co. 

The Municipal Council contended that the petitioner cannot lawfully 
apply the proceeds of new capital stock to the purchase referred to for the 
reason that both the statute and the common law forbid the latter company 
to dispose of all its property without special legislative authority. The 
board says it eannot by its determination make such conveyance either 
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valid or invalid; that question is for the courts. It is the opinion of the | 


board, however, that the question raised and the transaction to which it 
relates are of such importance, and that the legality to such a conveyance 
by the old company to the new is open to such serious doubt that the Board 
ought not to approve an issue of stock for such a purpose, until either the 
conveyance has actually been made or its legality has n determined by 
some judicial tribunal.—V. 91, p. 719. 


Hawaiian Commercial & Sugar Co.—Report.—For year: 


Calendar Net Profits Other Net Total Net Dividends Balance, 

Year— on Sugar. Profits. Profits. Paid. Surplus. 
I sie nnciln Saskia piven $2,226,742 $34,265 $2,261,007 $1,600,000 $661,007 
pS Ree atl Meteo 1,555,896 27,254 1,583,150 1,360,000 223,150 
—V.91, p. 466. 


Indianapolis (Ind.) Water Co.—Bonds Called.—The Ist M. 
6% bonds maturing May 1 will be paid at the Safe Deposit & 
Trust Co., Baltimore, or the Bankers’ Trust Co., N. 
Compare V. 91, p. 1713. 


International Agricultural Corporation, New York.—New 
Stock.—The shareholders voted April 18 to enlarge the board 
to eleven members and to increase the authorized capital 
stock from $24,000,000, consisting of $12,000,000 common 
and $12,000,000 7% cumulative preferred (outstanding Apr. 1 
1911 $7,448,600 common and $11,694,300 preferred), to 
$36,000,000—also half common and half preferred. Not 
over $1,300,000 new pref. will, it is stated, be given in the 
near future in exchange for properties.—V. 92, p. 884, 959. 


International Milling Co. of Canada, Ltd., Toronto.— 
Merger.—A company of this name with $6,000,000 of auth- 
orized capital stock in shares of $100 was incorporated on 
April 12 1911 under the Canadian ‘Companies Act’’ for the 
purpose, it is stated, of uniting the International Milling Co. 
(which see below) and the Canadian Cereal & Milling Co., 
Ltd. (V. 90, p. 1172, 1241; V. 91, p. 1449). The new com- 
pany’s authorized capital stock, it is reported, will consist of 
$3,500,000 7% cumulative pref. and $2,500,000 common, of 
which there will now be issued for the merger $2,500,000 
pref. and $1,500,000 common. There will also be an author- 
ized bond issue of $2,000,000, of which $1,225,000 will be 
held in escrow to retire the present outstanding bonds of the 
constituent companies. 


International Milling Co., Moose Jaw, Sask., New Prague, 
Minn.—Bonds Offered. —A. E. Ames & Co., Ltd., Toronto, 
recently offered at par and int. $600,000 Ist M. 6% sinking 
fund gold bonds. Dated July 1 1910 and due July 1 1930, 
but redeemable at 105 and int. on any interest day after 
July 11915. Int. J. & J. at Bank of Montreal, Toronto, 
Montreal, New York and London. Par, $500 and $1,000(c*). 
or sterling equivalent. Trustees: National Trust Co., Ltd., 
Toronto, and Minnesota Loan & Trust Co., Minneapolis. 
Share capital authorized, $2,000,000; issued, $725,750. 
First mtge. bonds auth., $1,500,000; issued, $600,000. 
(See International Milling Co. of Canada below). 


Incorporated in Minnesota [June 7 1910] and began business on June 18 
1910, taking over the assets and business of Saskatchewan Milling Co. of 
Moose Jaw, Sask., and New Prague (Minn.) Flouring Mill Co. and the lat- 
ter’s constituent companies, namely, Blue Earth City Mill Co., Wells Flour 
Milling Co. and Western Flour Mill Co. Owns five mills with the necessary 
elevators, &c. Mili capacity, 6,000 barrels per day, namely: New Prague, 
2,000; Blue Earth, Minn., 650; Wells, Minn., 350; Davenport, Ia., 1,500; 
Moose Jaw, 1,500. 

The present issue of bonds is to provide for enlargements to the Moose 
Jaw mill, the establishment of an oatmeal mill at that point and the pur- 
chase of a line of elevators which, with those already owned, will give a 
storage capacity of about 1,000,000 bushels, and also to provide some addi- 
tional working capital. To provide for the establishment of additional 
mills, bonds may be issued to the extent of 75% of the actual cost, but 
only if the net earnings for the year previous are twice the total interest 
charge, including the bonds to be issued. A ist M. on all property, real and 

ersonal, now owned or hereafter acquired. Appraisal in February 1910: 

ills and equipment, $725,721; real estate, $30,181; current assets, wheat, 
eash, current accounts, &c., $997,418; total, $1,753,351; current liabilities, 
$780,517: net assets, $972,834. This statement does not show the im- 
provement in position from the proceeds of the present bond issue. 

Combined earnings for year ending Aug. 31 1910: Net profits, $348,274; 
deduct bank interest and discount, $86,060; and reserve for sundry claims, 
&c., $14,925; balance, net income, $247,289. 

While earnings for the three years ending Aug. 31 1910 have averaged 
$148,102, or nearly five times the present bond interest, those for the one 

ear ending Aug. 31 1910 amounted to $247,289, or over eight times the 
nd interest, partly due to the bringing into operation of the new mill at 
Moose Jaw. Annual sinking fund for the first ten years, a sum sufficient 
to redeem 3% of the bonds then outstanding; for the next five years, 4%, 
and during the last five years 5%. This will redeem 75% of the total bond 
issue at 105 and int. before maturity. 

Under the laws of Minnesota, the shares in the capital stock carry a 
double liability, similar to that of bank stock in Canada. This is an extra 
security to bondholders. The directors and managers are all experienced 
millers, and the flour produced is of the best. [Incorporators: President, 
F. A. Bean; F. A. Bean Jr., Treas.; W. L. Harvey, H. F. Marsh, F. H. 
Schopher, and S. B. Spofford, all of New Prague. Auth. cap. stock, 
$2,000,000: issued, full paid, $725,750. W.A. Mackenzie & Co., Toronto, 
offered ist 5s in June 1910 at par.—Ed.] 


Jackson Co., Nashua, N. H.—wSale.—The shareholders 
will vote April 26: 

(1) On accepting the offer of the Nashua Mfg. Co. to purchase all the 
property, trade-marks and good-will of the Jackson Co. as a going concern, 


paying therefor with $450,000 stock of the Nashua Mfg. Co. and assuming 
all the debts and liabilities of the Jackson Co. 


(2) On turning over the property to the purchaser and authorizing the 
dissolution of the Jackson Co. Compare V. 91, p. 1773. 

-Jenney Electric Mig. Co., Anderson, Ind.—Receivership. 
—Judge Collier in the Superior Court at Indianapolis on 
April 18 appointed the Security Trust Co. of that city re- 
ceiver for the company on petition of the Columbia Nat. 
Bank, also of Indianapolis, holder of $15,650 of past-due 
notes. The ‘Indianapolis News’’ says: 


The receivership was asked, it is understood, to tide the company over 
a period of temporary financial embarrassment. The plant at Anderson is 
being operated night and day and has a large number of orders, but there 
is not sufficient cash in the treasury to meet claims that are due. Compare 
V. 91, p. 875. 

Latrobe-Connellisville Coal & Coke Co.—Called Bonds.— 
First mortgage 20-year 5% gold bonds dated June 1 1905, 
aggregating $597,000, have been called for redemption on 
June 1 at 105 and interest at the office of the Commercial] 
Trust Co., trustee, Philadelphia.—V. 92, p. 729. 














Long Beach (Cal.) Water Co.—Offer to Sell to City.—See 
Long Beach, Cal., ‘State in and City’? Department. 

Marconi Wireless Telegraph Co. of America.—New Di- 
rector .—Godfrey C. Isaacs of London, Eng., has been elected 
a director, to fill a vacancy.—V. 90, p. 1488. 

Massachusetts Gas Companies, Boston.—Earnings of 
Controlled Companies.—Net earnings of the subsidiary com- 
panies for March and the nine months ending March 31: 


March. 9 Months end. Mch. 3 

1911. 1910. 1910-11. 1909-10. 
Boston Consolidated Gas....$125,699 $131,012 $992,929 $994,620 
New England Gas & Coke... 58,509 56,202 54,2 41,319 
Bast Boston GOS... .accccece 4,199 4,003 51,062 56,022 
New Eng. Coal & Coke Co... 20,352 15,979 203,497 190,585 
Citizens’ Co. of Quincy... _- 463 99 17,613 5,227 
Newton & Watertown Co... 5,808 4,777 62,292 44,847 
Federal Coal & Coke... ..- EE 3.0 is sas eo aha ES. oo 5 eas 
Boston Towboat._........- ESAS a RRS eo + eee 





OG. és waltimititn tie cen $220,143 $212,974 $1,789,096 $1,632,621 
Increase in Gas Output of the Boston Consolidated Gas Cos. 

1911. eos | 1911. 1910. 

DEE tid dacdcacwsd 6.26% *1.55%/9 mos. end. Mch.31_.4.20% 2.26% 





*Decrease.—V. 91, p. 1028. 


Merchants’ Refrigerating Co., New York.—-Purchase.— 
The shareholders will vote April 25 on purchasing all the 
shares of the capital stock of the Merchants’ Refrigerating 
Co. of N. J. (V. 74, p. 1359; V. 72, p. 680.)—V. 83, p. 275; 
V. 85, p. 349. 


Mexican Petroleum Oo., Ltd., Los Angeles.—Dividend on 
Common Stock Omitted.—A circular mailed March 27 an- 
nounced that the management has decided to omit the 
quarterly dividend on the ($30,524,100) common stock for 
six months or a year in order to meet development require- 
ments. Dividend No. 1 on this stock ($1 a share, par $100) 
was declared last November (V. 91, p. 1450). Pref. stock 
is $12,000,000, all out. The circular says in substance: 


No. 7 well is the only one which is allowed to flow at the present time. 
Capped to a pressure of 1,500 lbs. to the sq. in., this well has been flowing 
at the rate of 24,000 to 30,000 barrels per day ever since Sept. 17 1910, 
when it first came in, and the pressure shows no signs of diminution. Well 
No. 6 is now shut in under a pressure of 585 lbs.; if allowed to flow, it would 
probably develop into a second No. 7. There are three other wells in the 
same camp which can be brought in with very little additional work. The 
storage tanks constructed and under construction (several million barrels 
capacity) are absolutely indispensable for such a campaign as the company 
is contemplating. [There are also 28 properties owned by allied companies 
that are considered more or less important—Ed.}] 

Certain things, however, are imperatively necessary: (1) A large increase 
of storage plants. Our companies will undoubtedly be able to fill, in the 
not distant future, storage equal to or exceeding 10,000,000 barrels. 
(2) Immediate work on Cerro Azul and at one or two other points in order 
to guarantee a teen Pp edgeens production. (3) The present pipe line, at 
an early date, should be paralleled by another line running to the terminal 
at Tampico, over the same rights of way. 

There can be, it seems to us, no question that it is wise to defer further 
dividends upon the common stock for six months or, if necessary, a year, 
making available not less than $600,000 and —_- $1,200,000, which can 
be re-invested in a manner that will in a few years bring large returns. 
Compare V. 91, p. 1450. 


Morris Canal & Banking Co.—Plan for Abandonment of 
Canal—Stock to Be Redeemed.—The special commission 
headed by Gov. Wilson, appointed by the Legislature to ad- 
just the differences between the State and the Lehigh Valley 
RR. over the Morris Canal, has submitted a report outlining 
an agreement between the Lehigh Valley RR., lessee of the 
canal, and the State, providing for the abandonment of the 
canal. The plan has been assented to by the Lehigh Valley, 
and both branches of the Legislature have passed a resolu- 
tion continuing the commission and providing for the prepa- 
ration of a bill carrying out the proposals of the commission, 
to be acted upon by the next Legislature. 

The railroad is to pay the State $500,000 and abandon a claim for $796,- 
000 paid in taxes, which is now pending before the United States Supreme 
Court; also its right to collect from the State $48,000 and interest, making a 
total of $110,000, which a recent decision of the Court of Chancery holds 
has been illegally collected from the company by the State. 

Under the agreement the canal is divided into three sections: 

(1) The portion between Phillips burg and Paterson is to go to the State. 
This includes water rights owned by the Canal Co. in Lake Hopatcong. 

(2) The portion between the outlet in Jersey City and a point in Jersey 
City described as Fiddler’s Elbow, including the Lehigh Valley basins, is to 


go to the railroad, the State surrendering all its reversionary rights in the 
canal basins at Jersey City. 

(3) The portion between the westerly side of Paterson and Fiddler’s 
Elbow, in J gg Oe is to be sold for the joint benefit of the State and the 
Lehigh Valley RR. It is provided that this sale shall be subject to the 
right of the State to lay sewer and water pipes underground along this route. 

The Lehigh Valley RR. is to pay off the stockholders of the Morris Canal 
& Banking Co., the owners of the canal. The surface of the canal in 


Phillipsburg is reserved to the Lehigh Valley RR. Co. for railroad uses.— 
V. 92, p. 960. 


National Boat & Engine Co., Chicago and New York.— 
Bonds Offered.—Beardsley & Co., New York and Chicago, 
recently offered at 95 and int. $20,000 lst M. 6% gold bonds 
dated Oct. 1 1910, due Oct. 1 1930, but callable Oct. 1 1916 
at 102 and int. Total auth., $1,000,000; outstanding 
March 1 1911, $353,800. Int. A. & O. at Astor Trust Co. of 
N.Y., trustee. Par $1,000, $500 and $100 c*. Sinking fund 
begins Aug. 1 1916. The company (N. Y. office 17 Madison 
Ave.; Chicago office, 1210 Mich. Ave.) has also lately offered 
$100,000 7% cum. pref. stock at par ($10 a share), with a 
bonus of 40% in common stock, to increase its working 
capital. Authorized stock: $5,000,000 common, $5,000,000 
pref.; outstanding March 1 1911, $1,560,875; common, 
$1,018,690 preferred. 

Abstractof Letter from Pres. Walter J. Reynolds, Chicago, March 1 1911 


The bonds cover all the property now owned or hereafter acquired; and 
are an absolute Ist M., there being no prior liens. 

The Company. is a consolidation (incorp. Sept. 16 1910 under laws of 
Maine) of the Racine Boat Mfg. Co., Muskegon, Mich.; Truscott Boat Mfg. 
Co., St. Joseph, Mich.; Shell Lake Boat Co., Shell Lake, Wis.; Pope Boat 
Co., Fond du Lac, Wis.; Pierce Boat Co., Racine, Wis.; Outing Boat Co. 
Ashland, Wis., and Kankakee, Ill.; Western Launch & Engine Works, 
Michigan rey Ind.; Inland Lakes Boat Co., Lake Geneva, Wis.; West 
Mystic Boat Mfg. Co., West Mystic, Conn.; Pioneer Boat & Pattern Co., 


Bay City, Mich.; Racine Boat & Auto Co., Seattle, Wash. The real estate, 
omg machinery, patterns, raw material, finished stock, accounts and 
er assets; were purchased outright. 


ills receivable; and all oth 
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- Racine boats and Truscott boats are known in ev important cruising 
territory in all — of the world. The products of the other companies, 
Pope, Outing, Pierce, Shell Lake, &c., have an international reputation. 
Some of these companies have been established for 25 years. 

Area occupied by the company over 2,000,000 sq. ft.; floor space in fac- 
tories over 300,000 sq. ft.; average number of vessels and boats built per 
year about 4,000. as five departments: pleasure boats and yachts of 
every known By commercial vessels of wood and steel; government vessels 
of all kinds, with the po on of war vessels; marine gas motors and steam 
engines and boilers; and all sorts of accessories and supplies. Branch stores: 
New York (12,000 sq. ft.), Chicago (18,000 sq. ft.), Boston, Philadelphia, 
Bridgeport (Conn.), Pittsburgh, Rochester, Detroit, St. Louis, Washington 

D. C.), Baltimore, New Orleans, Jacksonville (Fla.), San Francisco, 
Seattle (Wash.), Buffalo. 


Balance Sheet March 1, 1911. 

Assets ($3,331,234)— Liabilities ($3 ,331,234)— 
Plant and property acct__$1,769,742/ Bonds ___....----------- $353,800 
Finished product-.--_----- 190,097 | Preferred stock ...-...-.--- 1,018,690 
Raw material, supplies and Common stock....-.-.-.--- _1,560,875 

work in progress_-..-.-.-.. 296,905| Notes payable __..-.-..---- 62,299 
Patents, designs, &c__..-- 884,667; Accounts payable_------- 97,283 
Accounts receivable ___.-- 15,153 | Deposits on orders. _------ 38 ,287 
Notes receivable ....-.-.--- 21,475 
Bond subscrip’ns (install.). 29,256 
Cash on hand and prepaid 
. operating charges ....-- 23,939 





The combined net earnings of the constituent companies, after deducting 
interest, taxes, &c., have averaged $105,500 per ann. (being about 5 times 
the interest charge on all the bonds now out), as follows (5 years’ average 
except as noted): Muskegon plant, $42,000; St. Joseph, $34,000; Fond du 
Lac, $3,500 (4 yrs.); Shell Lake, $7,500 (4 yrs.); Bay City, $5,000 (4 yrs.); 
Racine, $5,000 (est.); Ashland, $1,800; Lake Geneva, $1,800; Michigan 
City, $2,400; West Mystic, $2,500 (est.). 

Jan. 1 1911 the company had orders on its books amounting to about 
$500,000. The sales in our N. Y. store up to March 1 1911, before the real 
opening of the season, showed an increase of about 300% over the corre- 
sponding period in 1909, indicating the rapid increase in demand for 
motor yachts and boats. 

The bonds have been sold to provide for the extension of our operations. 
Bonds may not be issued at any time in excess of 75°% of the appraised 
value of the property mortgaged. 

Directors (and officers): . J. Reynolds (President), Racine Boat Mfg. 
Co., Chicago and Muskegon; J. M. Truscott (V.-Pres.), Truscott Boat Mfg. 
Co., St. Joseph, Mich.; C. A. Williams (Sec.), Charles H. Fuller Co., Chi- 
cago; John Q. Ross (Treas.) and W. W. Butterfield, Muskegon; A. U. 
Hoyt, Pioneer Boat & Pattern Co., Bay City; Henry S. Beardsley, New 
York; C. R. Carpenter, Racine; J. M. Smith, Shell Lake; P. E. Pope, 
Pope Boat Co., Fond du Lac; A. L. Thompson, West Mystic Boat Co., 
West Mystic; F. A. Warren, Western Launch & Engine Works, Michigan 
City. Compare V. 91, p. 1633. 


New Haven (Conn.) Water Co.—Opition to Subscribe for 
Convertible Bonds.—Stockholders of record May 20 1911 will 
be entitled to subscribe at par on or before June 21 for $750,- 
000 44%4% convertible debenture bonds to the extent of 25% 


of their respective holdings. A circular dated April 15 says: 

These debentures will be dated July 1 1912 and will run until July 1 1962, 
with interest payable J. & J. They will be convertible into stock at the 
option of the directors before July 1 1925, but not afterward, at the rate 
of $150 of debentures for $100 of stock. In case any mortgage is placed 
upon the property, the debentures will participate in the mortgage. De- 
nominations, $1,000, $500 and $100 (c*). 

Subscriptions will be payable 40% July 7 1911; 30% Jan. 7 1912; 30%, 
July 7 1912. Interest at 44% on the several installments will be paid 
J. & J., but no interest on pre-payments. The debentures of 1905 do not 
carry rights to subscribe. [Capital stock auth., $5,000,000; issued, $3,- 
000,000; par, $50—Ed.]—V. 89, p. 1070. 


People’s Gas Light & Coke Co., Chicago.—Report of City’s 
Expert.—The report of W. J. Hagenah, the city’s expert on 
gas rates, sent to the sub-committee of the Council Gas, Oil 
and Electric Light Committee on April 17, asserts that the 
company can furnish good quality of gas at 77c. per 1,000 ft., 
net, and still make a fair profit on its “utility investment,”’ 
allowing nothing, however, for the franchise, which, according 
to Prof. Hagenah, the company carries at a valuation of 
about $12,000,000. The Mayor, it is said, still insists on 
70-cent gas. ‘The present rate for gas is 85c. net (95c. gross). 

The last page of the report, it is stated, contains a sum- 
mary of the conclusions and the rate recommendation 
based thereon as follows: 


1910. 1909. 

Total value of physical property............--- $49,023,947 $44,494,972 
Total going value, as defined in report...._____- 9,475,932 10,365,238 
Allowance for w rking capital_.__......._._.. - 3,350,000 3,200,000 
Total value of investment..-....... .......-. 61,849,879 58,060,210 
Gas utility investment, incl. used proportion of office building. 53,075,598 

Office building excluded from investment account and rental 
charge for space occupied provided. No allowance made for 
franchises; nor for the cost of street pavement over the company’s 
distribution system not paid for by the company. 
Ae ee. Se ee os nw cecanne woccoucncuasueda 3,200,000 


Allowanee for depreciation, $642,487, and for taxes, $648,115 or 
$848,115 (mewspaper accounts differ—Ed.) 
Rate of return allowed on the investment 


Gross operating revenues 
Non-operating revenues 


1,490,602 
7% 


14,302,447 
79,296 


Present actual earnings available for interest and dividends__ 5,034,349 
Allowance for return on present value of utility investm’t at 7% 3,610,267 
Surplus in 1909 after allowance for interest and dividends-__-—_-_ 1,424,052 
Present rate for gas, 95c. per 1,000 ft gross, 85c. per 1,000 net. 
Rate recommended, 87c. per 1,000 gross 77c. per 1,000 net. 
Saving to public at 77c. per 1,000 on 1909 basis_____________- 1,282,299 
I SU TS, CU Sr Nr 7,400,000 
Earnings availabie for int. and dividends under proposed rate_. 3,752,050 
Surplus under proposed rate after allowance of 7% for return on 

DT i io oa 6d dm mnde earvh © a6 die Ea eibde due wlan’ 141,753 


Compare company’s report in V. 92, p. 391, 392.—V. 92, p. 960. 


Pullman Company, Chicago.— New President —On May 1 
Vice-President John S. Runnells will, it is announced, a 
come President, succeeding Robert T. Lincoln, who has ten- 
dered his resignation, owing to poor health.—V. 92, p. 265. 


Queens County Water Co., Far Rockaway, N. Y.—New 
Bonds.—The mortgage recently filed, Guaranty Trust Co., 
trustee, secures: 


General M. 5% 30-year gold bonds, auth. issue $1,500,000, dated June 1 
1910 and due June 1 1940, but subject to call at any time at 105 and int. 
Par, $1,000, $500. Int., J. & D. Of the bonds authorized, $250,000 are 
issuable at once; $500,000 are reserved to retire $500,000 ist M. bonds of 
1896 and $750,000 can be issued only to the extent of 80% of expenditures 
subsequent to June 1 1910 for additions, land rights, franchises, improve- 
ments, &c., upon certificate of Chief Engineer.—V. 78, p. 1171, 291. 

Republic Distilling Co.—Conirol.—See U. S. Industrial 
Alcohol Co. under “Annual Reports” on a preceding page. 


—V. 89, p. 476. 


Rogers-Brown Iron Co.—Bonds Called.—On and after 
June 1 1911 the New York Trust Co., New York, will redeem 
at{par Buffalo & Susquehanna Ist M. 5%*gold bonds, Nos. 
401 to 500, inclusive.-—V. 92, p. 1028, 887. 











Russell Motor Car Co., West Toronto.—Pref. Stock Of- 
fered.—A. EK. Ames & Co. and Baillie, Wood & Croft, both of 
Toronto, are offering at par ($100 a share) the unsold por- 
tion of the issue of $800,000 of 7% cumulative convertible 

reference shares. The common stock is also $800,000. 

his is the new name of the Canada Cycle & Motor Co. (V. 
92, p 1034). A circular sa s in substance: 


Preference share dividends will be payable quarterly, the first of such pay- 
ments to be made on Aug. 1 next. The pref. shares carry the right to the 
holder of exchange at any time, share for share, for common stock, and 
are preferential both as to assets and cumulative dividend at the rate of 
7% perannum. The directors feel that the company’s large earning power, 
coupled with this provision of additional capital, warrant payment of 
substantial dividends upon the common stock, and it has been arranged that 
such dividends will be payable quarterly, the first to be on Aug. 1 next, 
for the quarter commencing May 1 next, the rate of such payments be- 
ing 7% perannum. The company has no bonds and there is no mtge. upon 
its real estate. 

Directors: J. N. Shenstone (Pres.), T. A. Russell, E. B. Ryckman, K.C., 
Hon. Geo. A. Cox and A. E. Ames, all of Toronto; Lloyd Harris, M.P., 
Brantford: J. W. McConnell, Montreal. 


Statement by General Manager T. A. Russell, Toronto, Apr. 15 1911. 


be! ay’ March 31 1911 our sales were $821,143, as compared with $715,958 
for the same period in 1909-10, being a gain of about 15%, and I expect that 
our total output for the year ending July 31 1911 will exceed $2,000,000, as 
compared with $1,698,009 last year. The bicycle business during the last 
two years has shown genuine improvement and the motor car business is 
more promising than at any previous period. We have just completed an 
addition to our factory which greatly increases our manufacturing facilities. 
Our profits for the current year, after paying interest on bank advances and 
other charges, I believe, will be in excess of $175,000. 


St. Louis County (Mo.) Gas Co.—Status.—See North 
American Co. under “Annual Reports” on another page. 


Southern Counties Gas Co. of California, Los Angeles.— 
Status.—This company was incorporated in California on 
March 1 1911 and on April 1 took over the gas plants of the 
Southern California Edison Co. at Whittier and Santa Ana, 
and the entire properties of the Covina Valley Gas Co. and 
the Piedmont Gas Co. The Orange County Gas Co. and the 
Home Gas Co. of Fullerton are included within the scope of 
the company and the tormer will be acquired under contract 
on May 1. J. H. Adams & Co., Los Angeles, writing 
April 10, say: 


The bonded debt of the Piedmont Gas Co. and the Covina Valley Gas Co. 
was entirely retired by purchases and by call at 105, and the properties ac- 
quired from the Southern California Edison Co. comes free from any lien, 
so that the bonded debt of the Southern Counties Gas Co. of California is an 


absolute first mortgage. The properties acquired represent a cash expendi- 
ture of about $600,000. 


Capitalization of Southern Counties Gas Co. of California. 


Preferred stock authorized, $500,000; issued_________________-_- $220,500 
Common stock authorized, $500,000; issued________________ _--- 500,000 
First mortgage bonds authorized, $1,000,000; issued___________- ,00 


The pref. stock is preferred as to dividends and assets; is cumulative after 
1913 and is callable after 1912 at 105 and accumulated dividends. 

The bonds are ist M. sinking fund gold 6s, dated April 1 1911 and due 
April 1 1941, but subject to call, all or any portion, on or after April 1 1916 
at 105 and int. Par $500 (c*). Int. (A. & O.) at Los Angeles Trust & 
Savings Bank (trustee), Los Angeles, or at Bankers’ Trust Co., N. Y. City. 
Bonds are tax-exempt in Cal. and also legal for savings banks. The $639,- 
000 bonds in escrow may be used for 80% of the cost of acquisition of several 
properties in Orange County, Cal., and for 75% of the cost of new construc- 
tion when the company is earning 1% times the interest on bonds out- 
standing and sought to be issued. Annual sinking fund requirements for 
retirement of bonds April 1 1913 and 1914, $10,000; 1915 to 1917, 20% of 
net earnings, but not less than $20,000 yearly; 1918 to 1921, 20% of net 
earnings, but not less than $25,000 yearly; and thereafter 20%, but not less 
than $30,000 nor more than $40,000 yearly. 

None of the stock is owned by the Southern California Edison or by the 
Pacific Light & Power Co., the entire issue being owned by men who have 
conducted the Piedmont Gas Co. and the Covina Valley Gas Co. The 
directors (and officers) are: Pres., C. S. S. Forney, ist V.-Pres., Roy 
Bradley Wheeler, of J. H. Adams & Co.; Treas., F. R. Bain of Fullerton: 
Gen. Mgr., W. A. White of Santa Ana; L. E. Miller of Anaheim; John H. 
Badger of Whitticr, and C. H. Ainley. Office, Los Angeles. 


Spring Valley Water Co., San Francisco, Cal.—Report. 


Cal. Gross Operating Bond Deprec’'n & Divs. Balance, 
Year— Revenue. Expenses. Interest. Contin. Fds. (2%). Surplus. 
1910 ___$2,898,963 $1,100,065 $714,360 $430,000 $560,000 $94,538 
1909 __. 2,770,975 1,050,118 714,360 380,000 560,000 66,497 
—V. 90, p. 1295. 


Suburban Electric Light & Power Co., St. Louis County, 
Mo.—Status, Bal. Sheet, &c.—See North American Co. under 
‘“‘Annual Reports” on a preceding page. 


Swift & Co.—New Secretary.—F. S. Hayward, who has 
been a department manager for several years, has been 
elected Secretary, to succeeed D. E. Hartwell, deceased.— 
V. 92, p. 116, 61. 


Tonopah Mining Co.—Report.—Year ending Feb. 28: 


Yr.end. Gross Val. Net Dividends Balance, Depr’nof Total 
Feb.28. Ore Shipped. Earnings. Paid. Surplus. Secur’s. Surplus. 
1911____$3,908,603 $2,011,422 a$1,550,000 $461,422 $52,500 $5,376,841 
1910____ 3,471,328 1,639,602 01,400,000 239,602 67,919 
a155%. 0140%.—V. 91, p. 158. 


Union Electric Light & Power Co. of St. Louis.—Zarn- 
ings—Balance Sheet.—See North American Co. under “An- 
nual Reports” in present issue.—V. 92, p. 730. 


United States Radiator Corporation, Dunkirk, N. Y.— 
Bonds—Status Dec. 31 1910.—McGraw, Blagden & Draper, 
Trinity Bldg., New York, are offering at par and int. the 
unsold portion of the issue of $1,000,000 6% serial bonds 
(the unsold maturities running from 1918 to 1927). See 
description in V. 91, p. 210. A circular says in brief: 


A combination of a number of companies, three of them among the largest 
individual radiator plants in the United States, and all admirably located 
both for cheap production and distribution. There has been issued ap- 
proximately $2,600,000 of the $4,000,000 pref. stock, leaving about $1,400,- 
000 for future, betterments, extensions, &c. The companies forming the 
merger took for their properties pref. stock for an amount considerably less 
than the net appraised values of their old properties. Common stock 
authorized, $4,000,000 

The books of the companies have recently been audited by Haskins & 
Sells, and show as of Dec. 31 1910: (1) Total assets, $8,825,378, of which 
the land and buildings alone comprise $932,614. (2) Net income for six 
months ended Dec. 31 1910, applicable to interest on bonds, $238,389, being 
about four times the interest on the bonds for one year. (3) Average net 
earnings for past five years nearly four times the interest on the total bond 
issue. (4) Quick assets, $2,137,580, over twice the bond issue; net quick 
assets must at all times equal or exceed outstanding bonds.—V. 92, p. 193; 
V. 91, p. 158, 468. 





For other Investment News see page 1120. 
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Reports and Documents. 





GENERAL ELECTRIC COMPANY 





NINETEENTH ANNUAL REPORT—FOR THE TWELVE MONTHS ENDED DECEMBER 31 1910. 





Schenectady, N. Y., April 10 1911. 


To the Stockholders of the General Electric Company: 

The profits of your Company for the twelve months ended 
Dec. 31 1910 (including $78,651 10 from securities sold, 
and $2,198,099 12 from royalties, income from securities 
owned, &c.), after deducting all patent and general expenses, 
fixed charges and allowances for depreciation and losses, 
and writing off $4,661,175 29from Factory Plants (see asub- 
sequent page), were....-..--....-.-.....- $10,855,692 13 
Dividends (includ. dividend paid Jan. 141911) 5,214,368 00 





SU TO BG POR i is ho ie uk weed 


$5,641,324 13 
Surplus at the end of last fiscal year_-------- 


17,381,381 69 


BOG WEREEEE 2700? Gh DUNG non ccc ncosnaces $23 ,022,705 82 

The valuation at which the stocks and bonds owned by the 
Company a year ago were then carried on its books has not 
been changed. While there has been an appreciation in 
value of some items therein, such increase is held in reserve 
to offset possible shrinkage in others. 

As was the case last year, liberal depreciations have been 
written off Factory Plants, a considerable part of the expendi- 
tures thereon having been for purposes other than those of 
actual production. In some of your Company’s shops there 
is still a considerable amount of idle facilities due to a lessened 
demand for certain articles of manufacture, while large ex- 
penditures have been necessary to provide for the production 
of _ articles for which there has been an increased de- 
mand. 

The collection of accounts under the effective administra- 
tion of the Collection and Credit Departments has been very 
satisfactory during the entire year. 

I cannot speak too highly of the able service and devotion 
to the interests of the Company on the part of all those 
charged with the administration of the many and complex 
departments of your Company. 

he reports of the Sales and Manufacturing and Engineer- 
ing Departments are submitted herewith; also the financial 
report and the certificate of the Chartered Accountants. 

By order of the Board 





C. A. COFFIN, President. 








REPORT UPON SALES. 
Schenectady, N. Y., March 31 1911. 


Mr.C.A. Coffin, President General Electric Company. 
Sir:—I submit the following report of the Sales Department 
for the year ended Dec. 31 1910. 
SALES AND ORDERS. 
ee Se. ke ee a i cheno nana eae none $71,478,558 


7 ee Ge OOS bd oid Gene dé Uhtieod bee ws Deb ESS 71,182,391 
Comparison with Five Previous Years. 
Total Sales Total Orders 
Billed. Received. 

1906 (year ended January 31) _._._._- _.--.-- $43,146,902 $50,044,272 
1907 “* 3 Es RS I SEE See 60,071,883 60,483,659 
BEL eee ae rat: OR ae me LS «eee ioe aoe «Be 70,977,168 59,301,040 
eee wi? ee ea ea i Be 3 A 44,540,676 42,186,917 
1909 (11 months ended Dec. 31)___.___-_---- 51,656,631 54,360,562 
BOSS CORE GEOG WOGs SL) snc dick Senn dccccuc 71,478,558 *71,182,391 





* Orders received for the year 1910 include labor of installation, freight 
and materials of outside manufacture. 

Sales billed and orders received during the past year were 
the largest for any year since the organization of the Com- 
pany. 

The orders exceeded those received in the year ended 
Jan. 31 1907, the largest previous year, by 17.7%, and were 
105% greater than for the year ending Jan. 31 1905. The 
yearly rate of orders was substantially uniform for each 
quarterly period, increasing slightly during the last quarter. 

The total number of orders and contracts received during 
the year was 338,272—exceeding all previous records 

The increased business this year came largely from our 
many thousand established customers in small contracts and 
current orders rather than from new enterprises requiring 
large amounts of electrical apparatus. 

Unfilled orders as of Dec. 31 1910 amounted to $15,500,000. 

We carry at our district warehouses stocks of supplies, in- 
candescent lamps, meters, transformers, repair parts of elec- 
trical machinery, &c., to the value of approximately $2,500,- 
000. These merchandise stocks are renewed by frequent 
shipments from our several factories and are subjected to 
rigid inventory. 

MOur high voltage direct current railway system has most 
satisfactorily fulfilled the requirements of interurban electric 
railways and steam railroad companies. The reliability of 
this system has been fully demonstrated by its continued 
successful operation on many electric and steam railways. 





A number of these railways have during the past year placed 
orders with us for additional equipments. Over 85,000 h. p. 
of our 1,200 volt direct current motor equipments are in 
service and on order. 

Our facilities for the manufacture of Curtis steam turbines 
have been taxed to the maximum during the past year. 
Increased’ facilities are being provided to meet the demand. 
Curtis steam turbines of our manufacture in excess of 2,600,- 
000 h. p. are now installed and on order in the United States 
and abroad. Several turbine-generators of a capacity of 
27,000 h. p. each are now in process of manufacture for the 
Commonwealth Edison Company of Chicago and the New 
York Edison Company. The Curtis steam turbine, because 
of its high economy and low cost of maintenance, is replacing 
steam engines, thus effecting great savings in fuel and cost 
of operation. We have standardized a complete line of verti- 
cal and horizontal shaft Curtis turbines for operation with 
high, mixed and low pressure steam for driving electric gen- 
erators and for many other purposes. 

Our incandescent lamp business shows substantial growth. 
The rapid improvement in quality and efficiency of incandes- 
cent lamps—and more particularly -the development of the 
high efficiency metal filament ‘‘Mazda’’ lamp—have added 
greatly to the popularity of incandescent lighting, enabling 
illuminating companies to give to their customers superior 
light at lower cost and to rapidly expand their business. 

The business of our Foreign Department was larger this 
year than for any previous year. ‘This growth of our export 
business is due to the superior quality of our apparatus and 
further strengthening of our subsidiary companies and selling 
agencies in various parts of the world. We are constantly 
establishing new relations and seeking new outlets for our 
product. 

The outlook for the future is promising. The business of 
lighting and power companies is growing rapidly; electric 
railway companies are improving their service and extending 
their lines in keeping with the increasing population. Steam 
railway companies are electrifying their shops, terminals and 
branch lines. The use of motors and other electrical appli- 
ances for industrial purposes is extending as their utility and 
value are more thoroughly understood and demonstrated. 

The commercial organization is effectively equipped to care 
for increased business. Severe competition, together with 
the larger variety of apparatus and materials required to 
meet the growing demands, has led to many additions to our 
sales organization, resulting in a material increase in selling 
expense. 

tisa pleasure to report the spirit of loyalty which prevails 
throughout the commercial organization, and I desire to ex- 
press my appreciation of the earnest and efficient work of 
Department and District Managers and Salesmen. 
Respectfully submitted, 


J. R. LOVEJOY Vice-President. 








REPORT UPON MANUFACTURING 
AND ENGINEERING. 


Schenectady, N. Y., March 31 1911. 


Mr.C. A. Coffin, President General Electric Company. 
Sir:—I submit the following report on manufacturing and 
engineering for the fiscal year ending Dec. 31 1910: 


MANUFACTURING. 


_ Expenditures for buildings and extensions, and for addi- 
tional machinery, patterns, special tools, fixtures, &c., 
amounted to $5,846,531 64. About one-third of these ex- 
penditures has been applied to the enlargement of produc- 
tive capacity; the balance was expended on extensive re- 
placements, increased space for storage and office facilities, 
and general improvements. 

The following table shows approximately the total area in 
square feet of floor space, and the number of employees in all 
manufacturing departments during the last five years: 


Floor Space. Employees. 
SOUT hdendeoates bans uel tiacubadecdédadccveenns 4,770,000 28,000 
SE aesaksnah dea sGuinkse Gilcaiubacsdadosaun 6,460,000 20,000 
ARPES SF EPA SRP SHE RAEN RNS BO REO ge ccs 7,000,000 23,300 
ER ERI A SiS S TOS a ERS ER ct ERE Rg a Sid 7,180,000 30,000 
BOSS coon cd cneeSt et BO AS eis Sal Sud 8,530,000 32,000 


SCHENECTADY WORKS. 


The extension of 130,000 square feet to the pattern storage 
building mentioned in the last report has been completed, so 
that we now have a building with a total area of 200,000 
square feet, which will provide ample space for this important 
storage for some years. 

The following important buildings and additions have 
been substantially completed during the past year and will 
be occupied at an early date: for the manufacture of indus- 
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trial motors, 197,000 square feet; storage of finished ap- | a new filament of drawn wire, which was developed by the 

paratus, 62,000 square feet; addition to iron foundry, 45,000 vo of our research laboratory. 

sr feet; storage of raw material, 140,000 square feet; take great pleasure in commending our Engineers, Works 
dition for manufacture of wire and cable, 44,000 square | Managers and their respective assistants for the zealous, 

feet; and an addition of two stories to the general office | loyal and intelligent service rendered by them during the 


building, 47,000 square feet. year. 
LYNN WORKS. Respectfully submitted, 
The following buildings mentioned in last year’s report as E. W. RICE JR., Vice-President. 


under construction have been completed: for the manufac- 
ture of motors, meters and instruments, enameled wire, 
patterns and for pattern storage. These buildings have a 











total area of 200,000 square feet. FINANCIAL REPORT. 
We have now under construction at the “River works” Schenectady, N. Y., March 31 1911. 
branch of the Lynn works buildings of 230,000 square feet, 


: Mr.C.A. in, Presi : 
which will permit the transfer, during this year, of the manu- a ae ee oe po acoemaba Yo 2 Ase Loss 


facture of arc lamps, small motors, supplies and brass cast- | ;, itted h ays | 
ings, now at West Lynn, and provide additional storage | +o civo 1, pac ey ty Sag ocr aeh r= guage for a period of 


space. These changes will enable us to vacate certain leased : ba ; 
wasn buildings and effect other important improvements Pg ok eens. Eg explanations of the principal items on 
and economies. 

We are adding to our power plant at the River works, ASSETS. 
with a view to the concentration, in one place, as far as prac- PATENTS, FRANCHISES AND GOOD-WILL. 


ticable, of the production of power. During the year there was expended in acquiring sundry 
PITTSFIELD WORKS. patents, for cost of applications and licenses under patents, 
The following buildings mentioned in last year’s report and in patent litigation and miscellaneous expenses, $564,- 
as under construction have been completed: pattern storage wed Fo . , 
and storage of transformer materials; also the annealing de- is amount has been charged to Profit and Loss, leaving 
partment, machine shop and punch-press shop. These, the Company’s patents, franchises and good-will standing at 
together with minor changes, make a total additional area | ® 20minal valuation of one dollar. 
of 237,000 square feet. 


STOCKS AND BONDS. 
Additions to the power plant and a building for general 




















é Book Value. 
storage are under construction. Stocks and bonds of affiliated manufacturing and selling 
companies of a total par value of $12,407,250___________- $8,225,879 05 
LAMP WORKS. Stocks of security-holding companies___________________- 6,262,397 67 
. . Z.. 
During the past year extensions of 166,000 square feet at United Electric Securities Company, Boston: 
Newark and Toledo have been completed. need nage f ra ra vg | ocean pt — 
. . ectric Bon are Company, New York. 

Extensions at East Boston and Lynn are planned for this | stocks and bonds of local lighting and railway companies____ 8,322,206 01 
year, which will permit the abandonment of leased property | Miscellaneous stocks and bonds_-_______._-...-.---.--.-- 856,350 08 
and improve the conditions of manufacture. Total book value of stocks and bonds (par value $28,- 

FRAME BOP ok n beens cence A SERENE pe NEF $23,666,832 81 

The total land area at all the works above mentioned is ; 
about 808 acres Various stocks and bonds have been sold for cash since the 

The policy of decentralization, referred to in previous re- ee was $822.044 
ports, has been continued and expended with most satisfac- P meer 
tory results ae Mls § Reel Adige Nee” oil idee eetatate Wade WENO toy Bs, 

° nepete : ey had been carried on the books at_____________-_-__-- : 

The total amount of unexpended appropriations for build- - 
ings under construction is approximately $1,100,000. TOES ~~~ 2-2-2 none eseeenas ntshseraness tt anecnenses $78,051 30 

The physical condition of all the manufacturing plants has 
been maintained at the highest point of excellence. Liberal | REAL ESTATE. 
purchases of modern machine tools have been made, which (Other than Factory Plants.) 


will tend to increase the economy of manufacture. 

In 1907 we purchased a large tract of land in Erie, Pa., 
favorably located for manufacturing purposes, between the 
tracks of the Lake Shore & Michigan Southern Railroad and 
the shores of Lake Erie. During the past year considerable 


This account represents the investment in sundry parcels of 
land and buildings in various places, which are held tem- 
porarily and will be disposed of as opportunity occurs. All 
are free from mortgages. 


grading work has been done in preparing the site for manu- NOTES AND ACCOUNTS RECEIVABLE. 

facturing, and a large gray iron foundry, pattern shop and On Dec. 31 1910 the book value of customers’ notes and 

machine shop are now under construction. accounts receivable was $19,047,458 65, after ample allow- 
ENGINEERING. ance to cover possible losses and adjustments. f the ac- 


; j ts receivable, the total face value of unsettled open ac- 
Our engineers have continued to devote their energies pair Re Bias anal 
; oe counts originating prior to Jan. 1 1910 was $669,066 80. _ 
Pre eo pera as ea li ed the cage ot eat | 1m addition there. was due from affiliated manufacturing 
appliances to meet novel conditions. There seems to be no and selling companies $2,923,458: , ee eee 


limit to. the variety and extent of the useful applications of Hy He Mh gg menpeay's Rates ‘and scepuRie Fecervalze of 
electricity. nee oe 


The size of the units employed in generation, transforma- INSTALLATION WORK IN PROGRESS. 


tion and application of electricity has continued to increase. This account represents expenditures for labor and material 


Our engineers have successfully solved the many problems | 9, 658 uncompleted installations of finished apparatus at 
connected with such increase in capacity. We are now man- 


various places, from which has been deducted an amount be- 
ufacturing turbines and electric generators of 20,000 k. w. | jieved 44 be ample to cover probable outlay incident to large 
and transformers of 14,000 k. w. capacity. installations of apparatus of new and special design. It does 
The utilization of the great water powers of the country | not include expenditures on apparatus in process of manu- 
requires In many cases the transmission of electrical energy to | fF, atyre at the factories 
centres of population at considerable distance from the points 
of generation, which can be accomplished economically and MERCHANDISE INVENTORIES. 
effectively only by the use of currents of high potential. 
Our engineers have been especially active and successful in 
the solution of problems of this character and have perfected 
new and improved appliances for the purpose. 
Much attention has been given the design of apparatus 
especially adapted to industrial power applications, such as shops, and also of all goods on consignment. 
exist in the operation of paper mills, cement mills, cotton | A¢tive-selling finished and partly finished apparatus and 
ee presses, electric furnaces, steel mills and other supplies have been valued at factory cost; inactive or slow- 
industries. 


Great advances have been made in devices for protection era a tlete Werte tes tad euutien bt bess colea ne Sen 
against lightning. | : 

> pegtoman poereresents eth a made in our steam | 
turbine-generators and the line has been increased. ee eee 0 Oss os a 

Our high tension direct current railway apparatus has been | _ Finished 8 ieee nae been a ered 0 vere Senos Oe 
still further extended and improved. The installations ; S¥PJect to aay : wb aie ral Lope t " heron ganna rp 
which we have made have continued to give unqualified count Ay ee snc ely cero ggces nitty aps rs + ie the remainder 
satisfaction to our customers. represents apparatus on * ] ition or loaned to regular cus- 

Substantial progress has been made in the development tomers for temporary use by them. 
and improvement of our lines of small devices, such as wir- | Au such shipments are charged to this account at estimated 
ing devices, rheostats, circuit breakers, switches, instru- | ,42°9%% gowance for depreciation. - 7 __2222222227777 *363,604 46 
ments, meters and arc lamps. bee ae . 

A most noteworthy advance has been made in the charac- | See ee ee Speerenee menen nad consigned. 25. pet $263.664 45 
ter of our metallic filament incandescent lamp by the use of = = 5 2 2 3 = = AES 3 ak Rea i 5 bf : 


These accounts represent actual inventories—counted and 
valued item by item—of raw materials and goods manufac- 
tured and in process of manufacture at the factories; of ship- 
ments in transit to district warehouses; of manufactured 
goods in district warehouses; of materials in district repair 





CONSIGNMENTS. 
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FACTORY PLANTS. | 


This account represents the real estate (lands and build- 
ings); machinery (steam and electric); tools, appliances, &c.; 
patterns (including drawings, &c.); and sundries (fittings and 
other small property accounts) of the manufacturing plants 
of the Company. 

All are free from mortgage or other lien. 

This account does not, however, include the value of the 
new plant under construction at Erie, which, because of the 
laws of Pennsylvania, is carried on the books of the Pennsyl- 
vania General Electric Company. Its cost to Dec. 31 1910 
is $785,687 37, which is included among the assets of the 
General Electric Company as follows: 

"ET Pe PT cc ovnticadsccaschonenoene s $236,700 00 
548,987 37 





On Jan. 31 1893 the book value of the Schenectady, Lynn 
I a cle leer us o's on Oo 
During the eighteen fiscal years from that time to Dec. 31 
1910 expenditures have been made for land, buildings and 
their equipment, also additions to machinery, fixtures, 
furniture, patterns, &c., including cost of acquiring the 
ees ee, BO in ek Cui anecseeoaunnd 


$3,958,528 21 


42,142,255 05 


cet RR EF RA ele Si Sik ERM ey Tee A aie $46,100,783 26 
There has been written off during those eighteen fiscal years 
a total allowance for depreciation and replacement of___. 30,584,468 79 








Leaving their book value at Dec. 31 1910 as follows: 
Dy We. ost vicckacsdeodbannd $8,567,953 00 
Ne ee eS shienakbbede 3,896,858 27 
I a a ta 1,898,831 53 


PN WE ie ndin cians Chouge consedoee 1,152,671 67 
$15,516,314 47 








This valuation is but $1 82 per square foot of floor space, 
including land, buildings, power houses, machinery, tools and 
all other equipment. 

A summary of the changes in ‘‘Factory plants’ account 
since the last annual report is as follows: 


Book value Cost of addi- Written off Book value 
January 1 tions during at the end December 31 
1910. the year. of the year. 1910 


Real estate & 
buildings _. $8,319,469 82 $2,685,532 95 $1,500,176 60 $9,504,826 17 


Machinery _... 6,011,486 30 2,451,328 19 2,451,328 19 6,011,486 30 
Patterns ___ 1 00 56,958 46 56,958 46 1 00 
Fixtures and 

sundries __. 1 00 652,712 04 652,712 04 1 00 





Pe atwe wk $14,330,958 12 $5,846,531 64 $4,661,175 29 $15,516,314 47 


$e 








FURNITURE AND FIXTURES (OTHER THAN IN FACTORIES). 


The total appraised value of all office fruniture and fix- 
tures, machinery, tools, instruments, &c., in the general and 
district offices and in district repair shops is $209,199 12. All 
these items are carried at a total book value of one dollar. 


COPPER MINING INVESTMENTS. 


This account represents the full amount invested in copper 
mining and milling properties at Dec. 31 1910, of which 
$1,129,961 63 is represented by capital stock and $1,675,- 
115 22 by advances. These investments include the Bully 
Hill Copper Mining & Smelting Company, Winthrop, Shasta 
County, California, a railway company and other equip- 
ments, and the properties of the Hermosa Copper Company, 
Grant County, New Mexico. 





LIABILITIES. 

DEBENTURES. 
5% 30-year convertible gold debenture bonds of 1892_____- $40,000 00 
3%% 40-year gold debenture bonds of 1902_____________- 2,047,000 00 
5% 10-year convertible gold debenture bonds of 1907______ 12,875,000 00 
Cees er Og $14,962,000 00 





ACCRUED INTEREST ON DEBENTURES. 
This account, as its name implies, is the full amount of 
interest accrued to Dec. 31 1910 on all classes of the Com- 
pany’s debentures then outstanding. 


ACCOUNTS PAYABLE. 


At the close of business on Dec. 311910, the unpaid vouchers 
on hand—none of which was due under the terms of pur- 


Se eee 2 ok c ote oe hn ohne co BbLnenne $24,177 07 
Between Dec. 31 1910 and Jan. 25 1911, the date of closing 

the general books, additional liabilities belonging to the past 

hq! were audited, and allowance made for contingent 

ER, ARE NS SS Res gt 55 Ta a er PRN ENS pee 2,772,053 44 





ees, Ge eer ey Gee cbc cco mw wckedocccocuuc $2,796,230 51 





During the year the average amount of unpaid vouchers 
carried over monthly—by keeping the books, other than the 
cash book, open a sufficient time to include each month’s 
obligations in that particular month—was about $1,675,000. 

The Company has no note payable, nor is there any paper 
outstanding bearing the Company’s endorsement. 


DIVIDENDS. 
Dividends at the rate of eight per cent per annum have 
been paid on the capital stock quarterly during the year. 


CAPITAL STOCK. 


Total capital stock issued as per balance sheet_____- _.....$65,179,600 00 
Authorized and reserved against $40,000 debentures of 1892, 





which are convertible into stock at 120________________ 33,333 33 
Authorized and reserved against debentures of 1907, which 

are convertible into stock at par_____________- PE FE OE 12,875,000 00 
Authorized and available but not yet issued_____________- 1,912,066 67 

Total capital stock authorized Dec. 31 1910___________.- $80,000,000 00 





Respectfully submitted, 


aa— 


CONDENSED BALANCE SHEET OF DECEMBER 381 1910. 























ASSETS. 
Patents, franchises and good-will_____..._..._._._.____-_- $1 00 
RU Sah ea che hc Ln a cs de ep ch ein se ht Sais sis th ect te tics taba a 14,912,400 29 
Tn $23,666,832 81 
Real estate (other than factory plants) _.___- 245,719 27 
Notes and accounts receivable___.....__... 19,047,458 65 
Due from allied companies__.........._._.. 2,923,483 01 
Installation work in progress__........._ .- 589,788 59 
$46,473,282 33 
Merchandise Inventories: 
Be Bai chew cawnawe $24,546,961 31 
At district offices, in tran- 
Ps GO ain tivduddawau 3,249,315 67 
Comsignments ............- 263,664 45 
28,059,941 43 
74,533,223 76 
Factory plants (including all lands, buildings, 
SY $15,516,314 47 
Furniture and fixtures (other than in factories) 1 00 
Copper mining investments___........_._ -_- 2,805,076 85 
18,321,392 32 
$107,767 ,017 37 
LIABILITIES. 
Gold coupon debentures: 
Ete SR RR RR DR eRE MO Ra 8S $40,000 00 
ee «se tio anh tectann hk haan eee 2,047,000 00 
5% eeet ee OIE SS ON aR 12,875,000 00 
$14,962 .000 00 
DEERE: DRE 6c ao BU Soi che ee cad dS $2,796,230 51 
I ee 173,405 11 
Advance payments on contracts___________- 245,819 33 
Accrued interest on debentures__________-_- 83,664 60 
Dividend payable Jan. 14 1911___________-_- 1,303,592 00 
4,602,711 55 
Gar wendes MOG Boi kw os CS eS RO A ie 65,179,600 00 
ea sss er. is da es Sea Se 23,022,705 82 





$107 ,767 017 37 


HENRY W. DARLING, Treasurer. 
ROBERT E. STEELE, Compitroller. 


CONDENSED PROFIT AND LOSS ACCOUNT OF DECEMBER 31 1910. 
EXPENSES. 

Cost of sales (including depreciation of plants, $4,661,175 29, 

and selling and general expenses) ___...___...._.......-. $63,134,601 63 
Te Ns whined ok bk eee ree ae 717,395 02 
10,855,692 13 


$74,707 688 78 














RE Ga i. iii. o Cid d is Gene tinddacnaied $5,214,368 00 
Surplus at Dec. 31 1910, carried forward to next year_---_-_-- 23,022,705 82 
‘$28,287,073 82 
EARNINGS. 

See. as céve ste gh a ia ett ba ai adel in iat an ealinlees ciaee cali tine $71,478,557 66 
Profit on sales of stocks and bonds_____________- a 78,651 10 
Royalties, income from securities owned and sundry profits... 2,198,099 12 
SI ii Ss cess. ok ibs cd Coe see 962,380 90 
$74,707 688 78 

Surplus brought over from last year_---_....-_---_----- $17,381,381 69 


Profit for the year ending Dec. 31 1910__________-__-_--- 10,855,692 13 


$28,237,073 82 


HENRY W. DARLING, Treasurer. 
ROBERT E. STEELE, Comptroller. 








MARWICK, MITCHELL & COMPANY. 
Chartered Accountants. 


New York, Boston, Washington, Philadelphia, New Orleans, Pittsburgh, 
Chicago, Milwaukee, Kansas City, St. Joseph, St. Paul, Spokane, 
Minneapolis, Montreal, Winnipeg. London. Glasgow. 


79 Wall Street, New York, March 27 1911. 


To the Board of Directors General Electric Company, 
30 Church Street, New York City. 

Dear Sirs:—We have examined the books and accounts of 
the General Electric Company for the year ended Dec. 31 
1910, and certify that the Condensed Balance Sheet and 
Profit and Loss Account [shown above] are correctly pre- 
pared therefrom, and in our opinion accurately record the 
position of the Company’s affairs as at Dec. 31 1910, and 
the result of its operations during the year ended on that date. 

The cash, stocks and bonds have been verified by actual 
count and inspection, or by certificates received from the 
banks and trust companies which held securities for safe cus- 
tody. We are of the opinion that the aggregate value at 
which the stocks and bonds are carried is conservative. 

The amount at which the notes and accounts receivable are 
— in the Balance Sheet represents their realizable 
value. 

Certified inventories of work in progress, manufactured 
goods, materials and supplies have been submitted to us. 
We have satisfied ourselves that these inventories have been 
carefully taken, that they have been valued at cost price or 
under, and that due allowance has been made for old and 
inactive stocks. Full provision has been made for possible 
losses On consignments and for any claims which may have 
to be allowed on contracts. 

The expenditures capitalized through the factory plant ac- 
counts, as additions during the year, are properly so chargea- 
ble. All expenditures for repairs and renewals of factory 
plants have been charged against revenue and full provision 
has been made for depreciation. 

Yours truly, 





HENRY W. DARLING, Treasurer. 
ROBERT E. STEELE, Comptroller. 





MARWICK, MITCHELL & COMPANY, 
Chartered Accountants. 
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VIRGINIA RAILWAY & POWER COMPANY 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
ON THE EXCHANGE OF THE PREFERRED AND COMMON STOCK. 








Richmond, Va., March 1 1911. 


The Virginia Railway & Power Company hereby makes 
application to have admitted to the Regular List of the New 
ork Stock Exchange $4,446,500 of an authorized issue of 


$5,000,000 Preferred Stock and $7,450,500 of an authorized: 


issue of $7,500,000 Common Stock. ; 

Application is also made for the listing of $253,500 par 
value additional of the Preferred Stock of the Company now 
in the treasury, when and as issued full paid, in accordance 
with the terms of a resolution of the Board of Directors of 
February 17 1911, authorizing sale of same, a ed of which 
resolution is filed herewith and made a part of this applica- 
tion, the proceeds of the sale of said stock to be applied to 
the part payment of the purchase of 3,291 2-3 shares, being 
part of an issue of 3,355 shares of the Capital Stock of the 
Old Dominion Iron & Nail Works Company purchased for 
$219,000, said $253,500 par value of Preferred Stock and 
$12 50 of Preferred Stock Scrip, by said resolution being 
authorized to be delivered at Eighty-five Per Cent of the 
par value thereof. 

ORGANIZATION. 

The title of the Company is Virginia Railway & Power 
Company. | 

The Company was chartered June 29 1909 by the State 
Corporation Commission of the State of Virginia under the 
provisions of an Act of the General Assembly entitled “An 
Act Concerning Corporations” (which became a law May 21 
1903.) The said charter was accepted by a vote of the 
Stockholders of the Company on June 30 1909. The period 
of the charter is without limit. 

The property now owned and controlled by the Virginia 
Railway & Power Company was acquired at a foreclosure 
sale on May 5 1909 by a Reorganization Committee, said 
sale having been ordered under a decree of the Circuit Court 
of the United States for the Eastern District of Virginia on 
October 24 1908, and confirmed by decrees of said Court 
May 21 1909 and June 12 1909. By deed of conveyance 
rom the Reorganization Committee dated June 29 1909, 
the Virginia Railway & Power Company took possession 
of the properties acquired by foreclosure on July 1 1909, 
the wort properties having been previously owned and con- 
trolled by the Virginia Passenger & Power Company and 
were as follows: 


Virginia Passenger & Power Company Capital Stock._._..-.-.- $11,896,000 

Which stock was wiped out by the foreclosure sale. 

Richmond Passenger & Power Company Capital Stock..___-_-- 1,200,000 

Of which the Virginia Passenger & Power Company owned 

$859,700, which is now deposited with The Equitable Trust 
Company of New York, Trustee, as noted below. 
Richmond Traction Company Capital Stock_________--- ___-- 

All of which is now deposited with The Equitable Trust Com- 

pany of New York, Trustee, as noted below. 

These three companies have been in the hands of receivers 
since July 16 1904. 

By Deed dated November 30 1909 from the Richmond & 
Petersburg Electric Railway Company, the Virginia Rail- 
way & Power Company acquired the property of the Rich- 
mond & Petersburg Electric Railway Company and took 
possession of same December 1 1909, the consideration being 
the cancellation of the Mortgage for $1,000,000 and the 
assumption of the obligations of the Richmond & Petersburg 
Electric Railway Company by the Virginia Railway & Power 
‘Company. 

These companies owned and operated all of the street 
railway lines and electric light and power properties in the 
cities of Richmond, Manchester (now a part of the city of 
Richmond), and Petersburg, Virginia, and in the counties 
contiguous thereto, including an interurban electric railway 
extending from the city of Manchester to the city of Peters- 
burg, Virginia. These companies, severally and individually, 


1,000,000 








owned certain shares of stocks and bonds of underlyin 
companies which were acquired by the Virginia Railway 
Power Company in the purchase of the above-named com- 
anies, these said securities being deposited with The 
quitable Trust Company of New York, Trustee, under its 
First and Refunding Mortgage, as muniments of title to 
those properties. 


FRANCHISES. 


Richmond—Street railway franchises oe January 1 1926 and Janu- 
nh 1930. Electric Light franchises expire 1927. 

enrico County—Street Railway franchises expire 1916, 1918, 1920, 
1922, 1931 and perpetual. 


Manchester—Street Railway franchises are all perpetual. Electric Light 
franchises from year to year. 


Chesterfield County—Street Railway franchises perpetual, excepting 
Richmond & Petersburg Electric line, which expires 1981. 

Dinwiddie County—Street Railway franchises are perpetual. 

Prince George County—Street Railway franchises are perpetual. 

Petersburg—Street Railway franchises are perpetual. lectric Light 
franchises are perpetual. 


Richmond & Petersburg Electric Railway line, connecting Manchester 
with Petersburg, franchise expires 1981. 


The securities of this Company, including the Preferred 
and Common Stock, were issued under the provisions of the 
Reorganization Plan and Agreement dated August 1 1908, 
the modification thereof of April 28 1909 for the purchase 
and reorganization of the properties of the Virginia Passenger 
& Power Company, the Richmond Passenger & Power 
Company, the Richmond Traction Company and controlled 
lines, under the above foreclosure decree. 


PREFERRED STOCK. 


It is contemplated to issue, under resolution of the Board 
of Directors of February 17 1911, $253,500 additional 
Preferred Stock, making a total issue of Preferred Stock 
outstanding $4,700,000, all of which is entitled to non- 
cumulative dividends from the net profits of the Company, 
payable annually, semi-annually or quarterly, in the dis- 
cretion of the Board of Directors, at the rate of Five Per Cent 

er annum, and no more, in preference over Common Stock, 
rom July 1 1909 to January 1 1914, and from and after 
January 1 1914 said Preferred Stock shall be entitled in each 
year to non-cumulative dividends from the net profits at 
the rate of Six Per Cent per annum, and no more, in pref- 
erence over Common Stock, but if in any year the full 
amount of dividends on the Preferred Stock shall not be 
declared by the Board of Directors, the Preferred Stock 
shall not receive any further dividends in said year, the 
dividends thereon not being cumulative. 

In the event of distribution of the assets of the Company 
among the Stockholders, the Preferred Stock shall be 
entitled to preference over the Common Stock up to the par 
value of such Preferred Stock. 

Dividends on the Preferred Stock have been paid as 
follows: One and One-Half Per Cent July 1 1910; Two and 
One-Half Per Cent January 5 1911. 


COMMON STOCK. 


Each class of stock has equal voting power. Each share 
of stock entitles the holder thereof to vote in person or by 
proxy at all meetings of Stockholders. The stock out- 
standing has been issued full paid for property or cash, no 
personal liability as a Stockholder attaching to ownership 
of the stock. 

All of the stock of the Company issued was issued in 
exchange for old securities of the old Companies, in accord- 
ance with the said Plan, except $2,859,828 of Common 
Stock, which was sold by the Reorganization Committee 
for the sum of $285,982 80, and $253,512 50 of Preferred 
Stock, which will be issued at Eighty-five per Cent. 

The outstanding funded indebtedness of the Virginia 
Railway & Power Company is as follows: 

















Bonds— Description. 


Virginia Railway & Power Co __ ______._. First and Refunding Mortgage 
Richmond Railway & Electric Co ______._ First Mortgage 
Richmond Traction Co _. ___._________. First Mortgage 
Virginia Electrical Railway & Dev. Co__-_ First Mortgage 
Richmond & Alleghany Ry. Co 
Westhampton Park Railway Co 


First Mortgage Impt 
Pisin c dake First Mortgage 





“er er er 2 SOB aerVQeer Oe OE 22 2 @eee ee eer Qe eeceec@GQer Qeeena2e egeraceceaeceen & 


Rate Due. Authorized. Outstanding. * 
RI eon  e,  F  E 5% July 1 1934 $15,000,000 $7,402,626 25 
Pe REN a aL MD A One de saa NT BE 5% July 1 1920 2,000,000 123,000 00 
se kak Rte er es Oe a oe 5% Nov. 1 1925 500,000 320,000 00 
cc dh dha cdbaweaveeke 5% Jan. 1 1929 1,500,000 1,387,000 00 
i 5% Aug. 1 1911 Siw din sah *36,000 00 
LR TE a ka Pe By AOL A Ti! I RE 5% Jan. 1 1931 200,000 yNone. 





oO we eeedeShadusaesecocesisenocerenscctenses $19,200,000 $9,268,626 25 


*Amount assumed by Virginia Electrical Railway & Development Company. 


yOnly $150,000 issued, and all of these bonds are held in the sinking fund. 











in addition to the above, there are outstanding $36,000 
Six Per Cent Virginia Passenger Car Trust Association 
Certificates, due $12,000 each on September 1 1911, Septem- 
ber 1 1912 and September 1 1913. 

$2,158,000 of the First and Refunding Five Per Cent 
Gold Bonds are held by the Trustee to retire or to exchange 
for the following underlying bonds, which were outstanding 
May 1 1908: 


Richmond Railway & Electric Company 5s 


bwsd Vatbeosbewwua 123,000 
Richmona Traction Company Ss..........-.-...-......... *419°000 
Vir a Electrical Railway & Development Company 5s______ 1,434,000 
Richmond & Alleghany Railroad Company 5s_..........___- 36,000 
Westhampton Park Railway Company 5s-.-..........-....- 146,000 





Of these the following bonds have been purchased for the 
sinking fund or the Mortgage Principal Fund since May 1 
1908 and are held by the Trustees of the several Mortgages: 


Richmond Traction Company 5s....-...............-...-.~ $99,000 
Virginia Electrical Railway & Development Company 5s-_--.-- 47,000 
Westhampton Park Railway Company 5s_....-_...-------. 140,000 


By the absorption of these properties the Virginia Railwa 
& Power Company assumed all of the Underlying Bonds, whic 
cannot be increased beyond above figures. 
TRACK. 
The system comprises 118.83 miles of track, including 
main lines, leased lines and sidings, and extends over the 
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rincipal streets in the cities of Richmond, Manchester and 
etersburg, Va., and is the only street railway system opera- 
ing in these cities at the present time. 

e Company leases 3,12 miles of single track railway, 
extending from Petersburg, Va., to Ferndale Park, at a 
yearly rental of $1,000, for a period of ten (10) years 
ending 1921. 

It also leases 2.70 miles of track from the Highland Park 
por owt by which track extends over the viaduct of the 
Northside Viaduct Company, at a yearly rental of $1,500, 
and pays the Northside Viaduct Company one-half cent for 
each passenger carried over the viaduct from the north to 
the south end thereof. 

The lines owned and leased are as follows: 





Owned— 
a idl bubem Mainline 45.62 miles 
ST a LT, a CaN Lees + a cr 88 S248 <3" 
RR RR RN aly GLEE RE NS, we 4a... * 
rr cr re UL eteecenmeoe paliesinns Reales 
Si a ee ae ee 2a: * 
EERE A NORE TICE AEN SS ee * Se. 
Interurban between Manchester and Petersburg, Va-_ . .10° 
il ha cde ik ae es oe Ae died a bbb diwawadwhodémduae 5.81 
i : it, 


Lease 

i ke i et I Sik tine abtnd tein ae barbeie és 
Nn rad Us nal Mince epcinen hth de Och ie 
i as hn A Wi diceih DAN Ca aeons a se 


0.14 miles 
RB 
x See, 





0.47 miles 
nae 





ee in as : 
Di wibietleduwaatiindadnawdbakcladbbebd woke iueid ce 0.06 * 
ee oe aa. = 
ORE Ss GT ED ous bah Saad ohh b hs Be aioe 118.83 “* 


All of the track is standard gauge and construction, four 
feet eight and a half inches wide. 


CARS. 

The Company owns 180 closed cars and motor equipment 
(22 of which are covered under a Car Trust Agreement, 
on which there is a balance due of $36,000, payable $12,000 
annually on September 1); 59 open cars and equipment; 
18 closed cars, with no equipment; 56 open cars, with no 
equipment; 8 work cars, 3 sprinklers, 6 flat cars, 1 freight 
car, 1 iron dump car, 1 sand car, 1 steam locomotive and 
1 electric locomotive—a total of 330 cars, 3 sprinklers and 
2 locomotives. 

POWER HOUSES. 

The Company owns and operates three power houses, 
fully equipped with modern machinery, consisting of genera- 
tors, engines, steam boilers, hydraulic equipment, &c., of 
sufficient capacity to furnish 19,750 k.w. of power, and an 
additional power house, which is obsolete and will be aban- 
doned shortly. 








EARNINGS, EXPENSES AND NET EARNINGS. 


i UN ee aiénitismhaes ana de 
Operating expenses (including depreciation) _......_..........----.------ 


ee ee er aoe ben badwdas huni at ss wd wns 
a a a 8 tlie kineeeomocoeuhd 


Fiscal Year ended Siz Months ended 








June 30 1910. Dec. 31 1910. 
i'n de sail nial ian di inen tails 4. cai ies Se nails al $2,058 ,606 06 $1,131,892 32 
ded oct teri sige ie 34. Bae 1,073,729 30 560,587 99 
iid eke awd nthisnda dates damnit $984,876 76 $571,304 33 
sb inlnn bh tly deledinkns oie Gabe wee wdc 33,160 76 14,422 10 








$1,018,037 52 $585,726 43 









































SI i elle cscs gp ws tiie. dak Obhintiee bs lacie aickeneie $136,968 81 $76,897 67 
ee I a ie bbnebabhineaces ooo nnccebeals sUbeetheece 485,600 00 239,050 00 
ee ey es Gee es SN i on a ie wawiGedbocescecwssuehucteudkeauewume 25,750 00 648,318 81 11,825 00 327,772 67 
SIIIINL co: 1eibth os won eines aati eihin a arm oth OMddaendin bs we me bee okannsodedrandakannaten $369,718 71 $257,953 76 
I, i dio wene oneiksloubalaaane $66,693 00 $111,157 50 
Premium, interest, &c., on bonds purchased for sinking funds and adjustments_________. 5,656 55 72,349 55 7,290 95 118,448 45 
Aocount tO Grecit Gf eroGt ane tees, 2URe 20 1910... ... ee eect cc cceecausta $297,369 16 
Neen eT nen ne ne ee en eee nn ce meddhnecha asdddbmtinebbhasdéaadebudviaebrinklas ub kbecoo whan $139,505 31 
ee ee es GE I IE Es oc Ce debdic cnn cc ceecee tcc dbmbbcthnsaltan dees 4s ethicnauies tinea 297,369 16 
es OO Ge ee ee We BEE OE BED. ccccn ccc ccc ccs amb mend bhbld cts te cbdvbdd hd oncinankace eddie desis $436,874 47 
GENERAL BALANCE SHEET DECEMBER 31 1910. 
Assets— Liabilities— 
Property, plant and equipment.__...................-.-. BR £44, B26 Os 1 . Cs SO a i bitin hos ee o ddd cnmeddednmcséue $7,450,500 00 
Ne ep ies dees aan ec dete ce eal Soe ee OO 1. Ss oc in camnon oueoncentinendvinin anh 4,446,487 50 
nt assets— Bonds— 
te 00 sa aegalblad RM? ee eae pois SRR Ra GOR eaA See $380,214 22 Firat and Refunding Se...............--.. $7,402 626 25 
EE ee eee ne 119,494 53 Richmond Ry. & Electric 5s............-.- 123,000 00 
Material and suppiies.................... 172,578 86 Virginia Elect. Ry. & D. Se............-- 1,387,000 00 
SS, Mee 2,792 07 es Gh ee Be oa ee he ecedknwe 36,000 00 
675,079 68 ame.) ieee 
Prepaid insurance and licenses.................._....... 10,290 46 Richmond Traction Co. 5s.............--.- 320,000 00 
Trustee accounts— 9,268 ,626 25 
Notes and cash, sale of property._.......-.-.. $98,331 94 Current liabilities— 
Ce Gar TONG, dik. oc ee ckncaceccuc 218,448 92 I Ne ee Ss ak wees $323,280 14 
Sinking fund deposits..-................-.- 13,040 08 eee Ge Gee eee SS . os nw Siew cece ee cee 10,428 37 
329,820 94 I ES oe kU WN whew aceon aee 1,600 00 
EE ee, ee ww acces 248,600 00 
583,908 51 
Reserved accounts— 
Accrued interest on bonds_......_.... ..-- $930 00 
Accrued taxes and licenses._.__.........-- 4,568 21 
Accrued Car Trust payments___.......__-- 4,000 00 
ee I i edeowose 11,586 96 
Reserve for depreciation .-_..............- 87,500 00 
108,585 17 
Dividend No. 2, Preferred Stock, due Jan. 5 1911_____--- 111,157 50 
OPEN, «UG TOOT FROUEG . oo on oc wee eee cee ececccce 266,855 64 
NL wo orc wa ube ee é bemee ued mcusbkbwcwad 436,874 47 





$22,672,995 04 











$22,672,995 04 








*Bonds in sinking funds are kept alive for purposes of such funds. 








Virginia Railway & Power Company agrees to maintain 
an office in the City of New York for the transfer of its stock, 
and to give at least ten days’ notice in advance of the closing 
of books for any purpose; 

That it will not dispose of its interest in any constituent 
company, or allow any of said companies to dispose of its 
interest in other companies, except on direct authorization 
of its Stockholders; 

That it will print, publish and distribute to Stockholders 
at least fifteen days prior to annual meetings a full report 
of their = during the previous fiscal year; complete 
and detailed statements of all income and expenditures, 
and a balance sheet showing their financial conition at the 
close of the given period. 

The stock may be transferred and registered in New York 
City, Philadelphia, Pa., Baltimore, Md., and Richmond, Va., 
the certificates being interchangeable. Its duly authorized 
and appointed Transfer Agents and Registrars in each of the 
above-named places are as follows: 


New York City—aAt the office of the Company, No. 165 
Broadway; Daniel J. Gallagher and S. Neilson Rice, Transfer 
Agents; The Equitable Trust ag me of New York, Regis- 
trars. Philadelphia, Pa.—The Trust Pompany. of North 
America, er Agents; Guarantee Trust & Safe Deposit 
Company, Registrars. Baltimore, Md.—The Fidelity Trust 

Baltimore Trust Co ny, 


Company, Transfer Agents; The 
Registrars. Richmond, Va.—Bank of Richmond, Incor- 
porated, Transfer Agent; Virginia Trust Company, Regis- 





Lie ti office, Richmond, Virginia. 
Branch office, No. 165 Broadway, New York City. 

Fiscal year ends June 30. 

The Officers and Directors of the Company are all elected 
annually and are as follows: | 

Officers—Frank Jay Gould, Chairman of the Board; 
William Northrop, President; Fritz Sing, Vice-Presi- 
dent; Henry W. Anderson, Vice-President; Guy Phillips, 
Secretary and Treasurer. 

Directors—Frank Jay Gould, Edwin Gould, Guy Phillips 
and Nathaniel A. Campbell, all of New York City; Percy M. 
Chandler, Philadelphia, Pa.; R. Lancaster Williams, Balti- 
more, Md.; Henry . Anderson, Fritz Sitterding and 
William Northrop, all of Richmond, Va. 

Executive Committee—Frank Jay Gould, William North- 
rop, Edwin Gould, Guy Phillips, Percy M. Chandler. 


VIRGINIA RAILWAY & POWER COMPANY, 
By WILLIAM NORTHROP, President. 








The Committee on Stock List recommends that the above- 
described $4,446,500 Preferred Stock and $7,450,500 
Common Stock be admitted to the list, with authority to 
add $253,500 additional Preferred Stock on official notice 


of sale. 
WM. W. HEATON, Chairman. 


Adopted by the Governing Committee, April 12 1911. 
GEORGE W. ELY, Secretary. 
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-United States Steel Corporation.— New Director.—Gardi- 
ner M. Lane of Lee, Higginson & Co., New York, has been 
elected as a director, to succeed the late Nathaniel Thayer. 

Official Statement.—In a formal statement made at the 
annual meeting on April 17, Chairman Gary said: 


As to our business conditions, we are well satisfied with the amount of 
business we have done and the profits we have realized during the last 15 
months. Our mills are not running to their full capacity, and we should 
be glad if more business were offered but nevertheless the business which 
we have been getting has been large and under all the circumstances should 
be considered satisfactory. 

When the United States Steel Corporation was organized, the total ca- 

ity of our finishing mills was something like 23,000 or 24,000 tons per 
ass. At the present time the producing capacity is nearly double that 
amount. Therefore, although the mills are not running to more than 
about 73 or 75% of their capacity at the present time, you will see that 
itis very much more than the totaicapacity at the time the corporation was 
organized. 

he manufacturing ey of the mills in our lines of activity during 
the last ten years has been increased generally. The independents, s0- 
called, have increased their capacity a little more than we have increased 
our capacity. We started out with about 60% of the steel business of the 
country, and at the present time we have about 55% on the average, I 
think. It is our intention to keep the proportion about up to that henge 
We prefer not to have more than 60%. We desire to avoid any question of 
monopoly. 

During January, February and March we averaged between 35,000 and 
40,000 tons per day, or about 75 to 85% of our capacity. The profits on 
our products have continued to be about the same per ton. Wages have 
materially increased since we organized, and many of the items of cost 
have increased: and selling prices have been gradually decreasing somewhat; 
but our cost of production, on the average, has decreased by reason of our 
improvements ani improved methods, and therefore we continue to realize 
about the same pro‘it per ton. 

I think ducing April our entire bookings will show that we are doing a 
very faic business, although the bookings will be somewhat less than they 
were during Mirch. These bookings have been made up of purchases gen- 
erally pretty well distributed, except with reference to the lines which the 
railroads have boen in the habit of buying. Notwithstanding that the rail- 
roads usually buy about 30 to 33 1-3% of our entire products, for some time 
past they have only been buying about 7 or 8%. As the railroads have 
neglected to purchase during the last year or so, it follows, naturally, that 
their necessities have correspondingly increased, and it is only a question 
of time when they must buy liberally. 

On the whole, I am very hopeful of the future, although I know politics 
to be a disturbing factor. We have confidence in the country, in our cor- 
poration and in tne future of our business. 


Stockholders.—The ‘“‘Boston News Bureau” of April 18 
gave a list of the leading shareholders of record. 


More th 1,250,000 shares, it appears, are held abroad, about four-fifths 
of the a at being common. Over 20 Stock Exchange and other firms 
hold (or u».y for customers) amounts ranging from $1,090,000 up. One 
of the largest blocks is held by Shearson, Hammill & Co., consisting of 
11,355 shares of preferred and $7,106 shares of common. J. P. Morgan 
personally is down for $1,250,000 common and P. A. B. Widener for $2,- 
000,000 of each class.—V. 92, p. 1042, 730. 


Utah Consolidated Mining Co.— Management Retains Con- 
trol.—At the annual meeting on Tuesday the total vote was 


201,558, of which 107,339 shares were cast for the manage- 
ment.—YV. 91, p. 1655, 275. 


Westinghouse Machine Co., Pittsburgh.— Voting Trust.— 
The creditors’ committee (V. 91, p. 1513, 1779) have sent a 
circular to the shareholders asking them to deposit their 
holdings with Safe Deposit & Trust Co. of Pittsburgh, de- 
pository under a 3-year voting trust agreement. ‘The circu- 
lar, which is signed by Wilson A. Shaw as President and 
James C. Chaplin as Secretary of the committee, says: 


AS you provabdly know, the cre litors’ committee, consisting of Wilson A. 
Shaw, Robert Wardrop, H. C. Bughman, James C. Chaplin, R. B. Mellon, 
Horace E. Smith, Frederick S. Moseley, Frederick D. Underwood and John 
F. Wallace, have been working ionz and earnestly to the end that the debt 
which matured Jan. 1 has been satisfactorily extended for a period of three 
years, placing thereunder a first refunding 6% gold bond with the trustees 
as collateral security therefor, ani leaving in the treasury somewhat over 
$1,000,009 bonds to be disposet of from time to time for working capital. 

There were certain conditions placel upon this extension, among them 
being a finance committee composei of H. M. Brackenridge, W. H. Rea 
and T. L. Brown, who should be astive and assist President Westinghouse 
and the board of directors in the operations of the company. Also, that 
the majority of the outstanding stock should be placed in a voting trust 
during the life of the extension, in order that a board of directors that 
would work in harmony with the manazement ani for the upbuilding of 
the company be electei from time to time. The voting trustees are the 
creditors’ committee above namei, with Mr. Westinghouse and J. D. Lyon. 
The creditors’ committee believes it to be of vital importance that the stock 
of the company be placed in a voting trust.—V. 91, p. 1518, 1779. 


West Kentucky Coal Co.—Harnings—Balance Sheet.—See 


North American Co. under ‘‘Annual Reports’ in the present 
issue.— V. 90, p. 379. 


—Spencer Trask & Co. of 43 Exchange Place, this city, 
also Albany, Boston and Chicago, are advertising in this is- 
sue of the “Chronicle” $1,225,000 5% River Improvement 
bonds (Series C) of the Kaw Valley Drainage District, Wyan- 
dotte County, Kansas. Having sold a large part of these 
bonds, the firm offers the remainder, subject to prior sale, at 
104 and int., yielding 4.75%. Descriptive circular fur- 
nished on application. See advertisement elsewhere in the 
“Chronicle” and particulars in the “State and City Dept.’ 


—The Hanchett Bond Co. of Chicago report the following 
recent purchases, viz.: $25,000 Township of L’Anse, Baraga 
Co., Mich., road 5s, dated May 1, due serially from 1917 to 
1936; $39,000 City of Bedford, Ind., school 4'%s, dated 
April 1 1911, ude serially from 1915 to 1921; $20,000 Gila 
County, Ariz., court house 5s, due 1935, optional 1915; 
$8,800 De. Witt County (Ill.) School District 5s, average 
maturity 7 years; $7,000 Wayne County, IIl., township 
bridge 6s, dated May 1 1911, average maturity 3 years. 


—Messrs. R. M. Grant & Co., of New York, are offering 
an extensive list of choice city, county and town bonds, 
yielding from 4% to 4.60% return. These bonds have been 
selected with the utmost care and purchased only after rigid 
examination by their counsel. 


—John P. Hobbs, formerly with Milmine, Bodman & Co., 
Chicago, has been admitted into the firm of E. T. Konsberg 
& Co. of Chicago, dealers in municipal, corporation and 
railroad bonds. 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 
_ Friday Night, April 21 1911. 
Trade as a whole is not of satisfactory volume, partly 
because of a general disposition to keep within very con- 
servative bounds, partly because of a rather backward 
season, reduced profits and curtailment of production in 


some industries. The buying power of the people seems to 
be smaller than in recent years. 


LARD has further declined, with only light trading most 
of the time. Prime Western here 8@8c., city 7%c., 
refined for the Continent 8.40c., South America 9.60c., 
Brazil in kegs 10.60c. Lard futures have shown a down- 
ward drift, owing to lower prices for hogs at Chicago and 
easier quotations for provisions generally there, traceable 


in part to heavy selling by leading interests. Packers have 
been large sellers. 





} 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Be SWE. o wwciacans 8.17 8.23 8.00 7.94 7.95 7.98 
July delivery........-..- 8.25 8.31 8.15 8.00 8.03 8.09 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sa Mon. Tues. Wed. Thurs. Fri. 
May delivery. -_-_-. soe a 8.12% 8.00 7.80 7.82% 7.87% 
July delivery__._._.__-- 8.27% 25 8.10 7.87% 7.92% 7:97% 


PORK on the spot has been in small demand and lower. 
Mess $18 50@$19, clear $16 50@$18 and family $19@$20 50. 
Cut meats have met with the ordinary trade demand only. 
Pickled hams 11144@12%c.; pickled bellies, clear, 12@14c. 
and pickled ribs 114%@l3c. Beef has continued quiet; 
mess $13 50@$14, packet $14@$14 50, family $15@$15 50 
and extra India mess $22@$22 50. Tallow has been quiet 
at 5c. for city. Stearines have been steady at 7@7 ce. 
for oleo and 944c. forlard. Butter in brisk demand at rising 
prices; creamery extras 22c.; firsts 20@21c. Cheese 
steady and less freely offered; State, whole milk, colored, 
Sept., fancy, 13144@13%c. Eggs firmer; Western firsts, 
174%4@18c., with a fair business. 

OIL.—Domestic linseed has been dull and unchanged; 
city, raw, American seed, 92@93c.; boiled 93@94c; Calcutta, 
raw, $1. Cotton-seed has been in fair demand; winter 6@7e., 


summer white 6.15@6.50c., crude 4.95@5.07c. Cocoanut 
has been dull; Cochin 734@8c., Ceylon 73%c. Corn easier 
at 6@6.05c. Olive has been dull at 88@90c. Lard has 


been quite dull, and with raw material lower the tendency 
of oil is apparently downward; prime 90c., No. 1 extra 65@ 
70c. Cod in moderate demand; domestic 53@55c., New- 
foundland 57@58c. 


COFIFEE on the spot has declined at times with but little 
business, closing steady; Rio No. 7, nominally 11%e.; 
Santos No. 4, 1254@12%c. Futures have been more or less 
irregular, but on the whole higher, though with the trading 
on a comparatively small scale. The impression is general 
that powerful interests have been sustaining prices in antici- 
pation of another valorization sale in Europe to-morrow of 
300,000 bags. Closing prices were as follows: 


ST <mand 10.11@10.12| August -_.10.16@10.18| December __9.90@9.91 
la 10.10@10.14|September.10.14@10.15| January __..9.91@9.92 
eee. 10.14@10.16; October .~ 9.99@10.00| February ___9.92@9.93 
Cw ar aiexta 10.18@10.20; November 9.95@ 9.96|}March _____- 9.93 @9.95 

SUGAR.—Raw has advanced on heavy purchases. Re- 


finers have recently bought on so large a scale that they are 
now holding aloof. Centrifugal, 96-degrees test, 3.92e.; 
muscovado, 89-degrees test, 3.42c.; molasses, 89-degrees 
test, 3.17c. Refined quiet. Granulated 4.90c. Teas steady. 
Spices firm. 


PETROLEUM.—Steady but quiet. Refined, barrels, 
7.40c.; bulk, 3.90c. and cases 8.90c. Gasoline, 86 degrees, 
in 100-gallon drums, 18%4c.; drums $8 50 extra. Naphtha 
73@76 degrees, in 100-gallon drums, 1634c.; drums $8 50 
extra. Spirits of turpentinedroppedto 784c. Rosin quiet; 
common to good strained $7 90@$S8. 


TOBACCO.—The experience of the past week has been 
merely a repetition of many previous weeks, viz.: a routine 
business of the scantiest sort consistent with supplyin 
the immediate needs of buyers. And while no mark 
changes in prices are reported, it is noticeable that manu- 
facturers are in many cases holding aloof for some modifica- 
tion of prices. Yet Sumatra is admittedly bringing rela- 
tively high quotations, the pace having in reality been set 
by German buyers at the recent sales in Amsterdam. Mean- 
time the supply of the more desirable grades of 1910 leaf has 
in most States practically become exhausted. It is remarked 
that, though trade in Cuban tobacco is at a low ebb, prices 
are on the whole well sustained. 


COPPER has been dull and rather weak, both at home 
and abroad, although there is no great pressure to sell, 
Some sales are reported here at 12@12c. for electrolytic. 
Tin has been quiet. Most of the trading has been in June 
and July. Spot 4134c. Lead has been dull at 4%c. Spel- 
ter dull at 5.55e. spot, May and June. Iron has continued 
dull; No. 1 Northern $15 50@$15 75; No. 2 Southern $15 25. 
A reduction of 50c. per ton in iron ore prices has taken place. 
Shipments have already begun. Iron and steel trade is not 
in a satisfactory state. The decline in ore is due to large 
accumulations. Pittsburgh reports sales of 750,000 tons 
of ore at 50c. decline from last year’s price, bringing the 
basis down to that of 1909—a reduction equivalent, it is 
figured, to about $1 a ton on pig iron. 
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COTTON. 
Friday Night, April 21 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
51,544 bales, against 37,190 bales last week and 37,853 
bales the previous week, making the total receipts since 
Sept. 1 1910 7,980,139 bales, against 6,657,477 bales for 
the same period of 1909-10, showing an increase since 
Sept. 1 1910 of 1,322,662 bales. 
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Receipts at— | Sat. Mon. Tues. | Wed. | Thurs.| Fri. Total. 
Galveston _____. 3,181 3,738 4,400) 2,520 4,154 2,518; 20,306 
Port Arthur. _- ined + Ra ie ed i as ines Bal igang ap a 
‘Texas City, &c_- Bi hpeoe | eu Sad page he mae te lund ae 
New Orleans. . ~~. 1,635 1,360 1,400 4,004 1,087 4,036) 13,522 
Guifport ....... ides ss 9 ‘er as i ew adhe aes i ani 
BIGEO None cndba 92 40 101 451 50 61 795 
Pensacola __.. ~~ Pyne i.e ak. age hs ah Gh omite alia oes 
Jacksonville, &c. 45 131 gee tice iat don 42 218 
Savannah __.... 818 2,120 2,835; 1,819 755 1,509 9,556 
Brunswick __.-.. <a etree aswel oa widosd i 1,000; 1,000 
Charleston _. __- 158 104 60) 9 45 57 433 
Georgetown --.-- sens eee pee tite ore Coil Sap 
Wilmington ___- 276 298 98, 90) 151 152 1,065 
ee ww 894 455 543. 417 476) 466) 3,251 
N’port News, &c. Ane a ae ee, Mie e Teeter Pagemre eons a 
New York....-- cue 213 108. 40 27 100 488 
I eos Ss soi de su 131 509 i! 27 page aan 49 271 
Baltimore ____-_- Fea what Vie at Sites aa 789 789 
or ce tere ag, NO EES Lee ns Ge Eee oe 50 
Totals this week_! 7,230! 8,504! 9,609' 8,877: 6,745. 10,579' 51,544 








The following shows the week’s total receipts, the total 
since Sept. 1 1910 and the stocks to-night, compared with 
last year: 
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1910-11. 1909-10. Stock. 
Receipts to — — _———- — 
April 21. | This ,Since Sep, This Since Sep 

Week.) 11910. | Week.| 11909. 1911. 1910. 
Galveston. _-_-_.- .| 20,306'2,657,083 26,368 2,372,357, 81,230! 81,471 
Port Arthur ._--- w~awal 202,277 | i  ? \tierieial teieawisae 
Texas City, &c__! ...--4 358,870) 7S cee = SSS RCT 
New Orleans____; 13,522/1,424,989)' 21,8801,122,795. 86,271! 117,192 
Gulfport _..___- Bae es eee 8,264. 2,177 50% 
Mobile ___-_ me 795) 235,793. 500 232,614) 5,747; 24,221 
Pensacola. ------ | “scect MER O68] 4,200; 186848: -.-2.-| ~~ <---- 
Jacksonville, &c_! 218 22,980) FE eee Cree Se 
Savannah--_-_-_-_-_- 9,356.1,355,382| 8,613 1,260,711 42,554! 42,298 
Brunswick ___-_-_- 1,000) 221,1 1,750 220,450 1,224 1,787 
Charleston _____- 433; 275,133 2,565 204,175 14,016 9,927 

Georgetown ..-.- — Be deel See.) Shaki eee 
Wilmington ____| 1,065) 396,917; 1,111 299,940 5,278 9,812 
pS $,251| 526,988 13,469 452,811 13,922' 31,614 
N’port News, &c.; -.-- 3,924. bias SF =e ene a8 ok oak 
New York.....-. | 88 8,699) 764 8,148 172,845 204,090 
NE Ek in als ainsi 271 35,366) 856. 11,327 8,937) 8,042 
Baltimore. _____- 789; 105,683: 1,652, 62,448 3,314 6,081 
Phil-delphia __-__! 50 365) 45 1,691 3,504) 3,250 
, | gana ei ' 51,544/7,980,139! 83,829 6,657,477 441,019 540,301 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
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Receipts a | 1911. 1910. 1909. 1908. 1907. 1906. 
Galveston ___| 20,306 26,368 40,349 16,470} 25,999) 24,655 
Pt.Arthur,&c.| _____. pat ie a: 6,824 297 
New Orleans.| 13,522; 21,880 29,192) 26,543! 24,125} 22,713 
Mobile ____._. | 795 500 5,126 1,874 1,031 4,496 
Savannah ___' 9,356. 8.613 24,772 7,890 8,367 15,091 
Brunswick __ _} 1,000. See oe 5 EE 927 792 
Charleston, &c. 433 2.565 3,215 343 328 640 
Wilmington __| 1,065 1,111 18,436 1,162 485 2,299 
Norfolk ____. 251; 13,469 10,187 3,106 4,269 7,440 
I i A a RR (Bae 1,062 398 
All others ____! 1,816 7,573 1,457 1,567 3,191 3,041 
: BEOe iw alee sk SR Be init a 
Total this wk_! 51,544 83,829 137,077; 58,955, 76,608: 84,862 











Since Sept. 1_'7,980,139 6,657,477 8,947,302!7,556,768 9,190,155 7,042,248 











The exports for the week ending this evening reach a total 
reat Britain, 
2,947 to France and 43,468 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 


of 69,370 bales, of 





Week ending April 21 1911. From Sept 
Exported to-— | 


ee me eee ee - 


which 22,955 were to 


ee ee = 


— ee ee 


1 19109 to April 21 1911. 














Exported to— 
Experts 
from— Great | | Contt- | Great | Conti- | 
Britain. Frnee., nent. Total. | Britain. 'France.' ment. | Total. 

Galveston _... -___| -.-_| 7,396 7,396 932,696294,783' 982,450 2,209,929 
Port Arthur... ___-! ----| _...| ..-- 44,898 54,969 102,410 202,277 
TemsseGty. Ge  <...) ...:)  ..c.! .... SE8.799° 86.083 33.294 301.676 
New Orleans.. 15,642 1,075 9,228 25,945 801,029127,219 374,280 1,302,528 
Mobile ____.-- 123' _._.! 1,000 1,123 63,162 41,009, 524 170,695 
Poemeneola icc. <scclh-czz.) “ssccl cuce| |= 48,640 30,505 36.0038 118,188 
Gulfport _.__- PORE BES Ger Sg args 6,271 19,338 6,453 32,062 
Savannah _... _...|  ....! 8,875 8,875 311,838111,217; 421,656 844,711 
Brunswick.... 4,056 -.-.-- ....' 4,056 104,133 .---| 78,325 182,458 
Charieston....  -...| ..-.' 3,450 3,450 18,832 9,900 96,551: 125,283 
Wilmington... _...! —-. - ..--| «.-c- 126,171) 32,015; 213,226 371,412 
Norfolk _.-.-.- Pe ee Poet nae eee ‘ ae 79 14,488 
Newport News.  —... wees gee ee es chvek wehaee Bes OE 
New York.... 2,586 1,277; 10,559 14,422 267,327) 82,743 215,305 565,375 
Sa 648) ...-! 81 629 92,201; _.__| 8,231) 100,432 
Baltimore ....' -.--| 595 1,425 2,020 17,054’ 7,613, 67,283 91,950 
Pate. oot Seca 5 ae 304 46,046 __..| 12,748 58,794 
Portland, Me_. pre hen al ee ne 669 fa ee 669 
Gan Prancisco.; ....| -...|° 1,060 1,060 ..-... ..-.' 81,306 81,305 
Seattle ._.__. ET age eS 100 > .c-e| 43,893 489;099 
Tacoma ___.-_. bee a eS eee tt) a ee lat 22,768 © 11,752 
Pere: Gee.) nccal .veécc <nate eee ee oe 500 500 
Pembina _...-.-. Kotue: ‘wee ares. ohed «bade hua @haeaar * wien aie 
Detfroit.....-. ee Fe | LASER, Me eR eae 2,525 ues: wwneiea 2,52 

| aE | 22.955| 2,947: 43,468 69,370 3,102,906 868,334 2,856,741 6,827,981 








Total 1910-10.' 29,150) 214 20,508 49,872 2,013,992 845,809 2,373,610 5,233,411 


een 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New York. 


We add similar figures for 
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On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

April 21 at— Briic4én France | many.|Foreign| wise. | Total. | Stock. 
New Orleans__! 1,116 944 5,163) 4,743 326} 12,292 73,979 
Galveston _.._!' 4,893 5,145; 16,264) 10,382; 2,494} 39,178 42 ,052 
Savannah _-_._ -' ek: Wiailes ,250 Li Keck oda ,250 36,304 
Charleston. _ . «wh edwe ie ear cin 20 200 13,816 
MOOD avcuecacd 1,150 a Tee. 316 52 1,991 3,756 
Norfolk ._..-- | a eunba oneat ° Geue 6,527 7,395 
New York.___; 1,800 600) 800; 2,000 eS 5,200} 167,645 
Other ports ---| 500 sees! 300 400 Pee 1,200 23,234 
Total 1911__!| 9,459 6,689; 28,777) 17,841) 10,072] 72,838) 368,181 
Total 1910__| 16,497 11,047 | 16,169; 19,575) 19,865] 83,153| 457,148 
Total 1909__' 41,787 19,414' 32,503! 26,658' 21,5761141,938| 461,651 








Speculation in cotton for future delivery has been at best 
only fairly active, but various causes have latterly combined 
to advance prices despite the undeniable drawbacks in the 
general situation. In the first place the Liverpool market 
has been noticeably strong, with the spot demand there 
brisk. This has had no small influence. Then the advices 
from Manchester have indicated a good demand for yarns 
and cloths at firm quotations. This has likewise had an 
effect. Also the receipts at the South have been persistentl 
small and the spot markets have shown a strength whic 
could not escape observation. The stock here continues to 
decrease. The falling off in the visible supply in the world 
continues noticeably to exceed the decrease which. was 
going on a year ago. Prominent bull interests have been 
manipulating the August option at the expense of the shorts. 
Although the May option has attracted less attention, July 
has at times been noticeably strong. Believers in better 
prices contend that supplies are insufficient and that the 
revival of business in Manchester will prove to be the fore- 
runner of something similar in this country, some faint signs 
of which they argue may already be discerned; that is, some 
slight improvement in the demand for yarns, for instance, 
at Boston, with prices a shade steadier. They urge, too, that 
it is unsafe to count on a big crop at this stage of the season, 
no matter how big the acreage may be. But such argu- 
ments by no means meet with general concurrence. On the 
contrary, there is a large body cf opinion in the cotton trade 
which emphatically dissents to any such conclusions. 
Many contend supplies are more than ample for the 
restricted trade this season—that business in cotton goods Is 
notoriously bad, that to view it in any other light is 
optimism carried to fantastic extremes, and that so far as 
prices of the old-crop months are concerned they are sus- 
tained more by brute force than anything else. In cther 
words, large moneyed interests choose to regard the situa- 
tion as bullish and as the speculation is concededly a narrow, 
professional affair, they have seized the opportunity to 
stamp their own ideas of values upon the market almost 
with impunity for the time being, whatever may be chances 
of a day of reckoning when they try to unload their holdings, 
which are commonly understood to be very large. If spot 
markets are strong, it is pointed out that they are very quiet. 
Mills at the East and the South in this country still adhere to 
the policy of curtailment, and, if anything, the practice is 
spreading rather than decreasing. Though there have been 
some complaints of heavy rains in the Eastern and Central 
sections of the belt, they put a good “‘season”’ in the ground, 
against possible droughts in the summer. Then, also, re- 
ports regarding crop conditions are very roseate. ‘To-day 
prices advanced on bullish Liverpool and Manchester cables, 
expectations of bullish week-end statistics, covering of 
shorts and manipulation by Wall Street people, who, how- 
ever, appear to have sold to some extent on the rise. Many 
refuse to trade in the old-crop months, regarding them as 
dangerous on either side of the account. Middling uplands 
on the spot have advanced 15 points to 15c. Trade has been 
quiet as a rule. 

The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


PU nasdock tees c.1.50 on! Middling ....-.- c. Basis | Good mid. tinged.c Even 
Strict mid. fair....1.30 on | Strict low. mid_-_- 0.25 off | Strict mid. tinged__0.15 off 
Middling fair. .._.- 1.10 on; Low middling... _.- 0.75 off | Middling tinged-...0.25 off 
Strict good mid ____0.66 on | Strict good ord__..1.20 off | Strict low.Mid.ting_0.75 off 
Good middling _-._.0.44 on | Good ordinary. -_-- 2.00 off | Low mid. tinged ...1.75 off 
Strict middling. _-._0.22 on | Strict g’d mid. tgd_0.35 on | Middling stained___1.00 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
April 15 to April 21— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands H. 14.85 14.90 14.85 14.95 
NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Aprii 21 for each of the past 32 years have been as follows: 








Fri. 
15.00 


























yf OC ees 15.00 |1903_c____- 10.35/1895_c____- 7.00{1887_¢____- 10.62 
PEO. ss woos See!) teens. .---; 9.50/1894_______ 7.004 Lees... 9.25 
NMR i 2 gkl 3 ae PP ih) | |) See 7.8811885______- 11.00 
SEE 10.00/1900______- PF Yk: See (f jo! | } See 11.88 
 ) SESE 31.20) 1899... _... G.2er seers: cscee 8 .8811883______- 10.19 
i, ey 11.80/)1898_.____-_ 6.44/1890_._-__- bi eres .....- 12.25 
SD ae we ee WEE BOT owe can etc: | re 10.94)1881______- 10.75 
1004... 5% 14.15/1896_____ We ees = Soke 0.701 cee... ---<- 11.94 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 

Closed. | Closed. Spot. |Contr’ct; Total. 

EL RET: er,“ eg HOLIDAY..-. oe soli iach ees: 
RRS ee 0 7 3 a 70 
Tuesday __-jQuiect, 5 pts. adv... Steady______-_- 2,011 wodal . meas 
Wednesday_!Quiet, 5 pts. dec__' Barely steady -__ baie pas OE SOND 
Thursday -_|Quiet, 10 pts. adv__ Firm ___... -- - etalon peer § A so ci 
Friday _-_---)Quiet, 5 pts. adv... Steady..._-.--- ae gE: a 

| 
EE oP ee ee ene ee PUREE ADEN cAEUESS 2,081 nieh: £068 
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FUTURES.—The highest, lowest and closing prices at AT THE INTERIOR TOWNS the movement—that is, 
New York the past week have been as follows: the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
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THE VISIBLE SUPPLY OF COTTON to-night d © 8. dB S8358G bos .e8esee Og © 
o-nig iC, as made ae -d* ruse - 5 SSS5E808 POAESS ae 8 3 
up by cable and telegraph, is as follows. Foreign stocks, S2n538S5E58e5 5s 98ES= Siseheaanssea 8 
as well as the afloat, are this week’s returns, and conse- SOnpoLeLssss SSeccroses seatestseces & 
quently all foreign figures are brought down to Thursday Ranh d<<0ahAnOCCAsrmnhOooaZmoAnna 
evening. But to make the total the complete figures for to-| The above totals show that the interior stocks have de- 


night (Friday), we add the item of exports from the United 


creased during the week 34,487 bales and to-night 10,869 
States, including in it the exports of Friday only. yee atsentsae, Shun a ee , 


bales more than at the same time last year. The receipts 










































































e April 21— cere ool. 71910. 1909. 91908. at all the towns have been 3,105 bales less than the same 
tock at Liverpool_____.-_- es.1, , . ; 4 38, 
|) Pate I A | Ree 
tock at OO sr ° ° P ° 
Total Great Brital k 1,191,000 788,000 1,377,000 1,025,000 OS SEUAND MOV Emer? FOR Ihe Waee, sae 
otal Grea n stock... .-- , ; , , ‘ ' iiuial ; i 
eines Meme fn nn 7'000 7°00 ‘000 | SINCE SEPT. 1.—We give below a statement showing the 
Stock at Bremen Be Ce 244,000 281.000 464,000 448'000 | overland movement for the week and since Sept. 1, as made 
i ee 296,000 304,000 331,000 241,000 : : : 
ee ot aes 3'000 3'000 4000 «= d'oo9 | UP from telegraphic reports Friday night. The results for 
Stock at Barcelona... 22'000 8.000 42.000 43.000 | the week and since Sept. 1 in the last two years are as follows: 
oe ES 54,000 30,000 44,000 27,000 ——1910—11 a) eS ee 
PORE SE. THe vic wnccncewecsin 9,000 5,000 2,000 22,000 April 21— Since Since 
Total Continental stocks-._--- 634,000 638,000 898,000 804,000 | “he’s: Louls.................. Cali aebaes 4.018 senoes 
Total European stocks. .._--- 1,B85,000 1,426,000 2,278,000 1,829,000 | vin bene idland 7-77 - “SReeeitiaSRE O 
India cotton afloat for Europe... 149,000 216,000 157,000 115,000 Wl Eee Ns 643 120.897 1.847 96.574 
Amer. cotton afloat for Europe... 207,419 284,788 312,235 303,741 Via Cincinnati................. 2.223 69.921 "936 41.837 
pero*, Braet, 0..98%-De rene. ant oae Riy s+ Bye 974°000 | Via Virginia ~~ papers Se 2,650 114,785 
n exan a, gZyp -«—<---= , ’ , , 
Stock in Bombay, India. —_--~-- 601,000 728,000 463,000 618,000 VIG OUBOr Fouses, GC..-..~-----. S005 581-028 paz = 108,388 
toc n “Sg = RER paip ee ae ® , , 9 
Stock in U.S. interior towns.... 414,098 393,229 516.966 4171549 | neduet Seto nn 19,0465 1.100.376 16,385 910,699 
U.S. exports to-day-_-_-..--.-.--- 2,758 10,126 19,612 2,276 Overlan to N. Y., Boston, &c_. 1,598 150,113 3,317 83,619 
Total visible supply_.._.._--- 3,844,294 3,737,444 4,624,402 4,031,198 just an bes tt <0'018 aoe s'ea6 
Of the above, totals of American and other descriptions are as follows: ——— 
Total to be deducted__._____. 3,322 244,766 4,580 170,796 
Liv (ST tiene Siege bales. 953,000 664,000 1,179,000 804,000 
Mano ester stock ce es Se 502-000 93-000 9 05:000 788.000 Leaving total net overland*______- 16,623 945,512 13,545 748,843 
ntinen ESE A RG a ean P . 9 ‘ 4 ? 
American afloat for Europe- - --- 207,419 284,788 312,235 303,741 The foregoing shows the week’s net overland movement 
U. S. rt stocks. - Pete lo. <seku 441 019 540,301 603,589 499,652 has been 16,623 bales, against 13,545 bales for the week last 
. . n or Ss ~“—e<-e83-@e<— wo = «= . ’ r o oa 
U. S. exports to-day_____....... 2'758 10126 19°612 2'276 | Year, and that for the season to date the aggregate net over 
land exhibits an increase over a year ago of 196,659 bales. 
Total American ___________.. 2,679,294 2,536,444 3,551,402 2,819,198 
East Indian, Brazil, &c.— 1910-11 1909—10-——— 
ii ek Gas NS 132,000 65,000 109,000 134,000 In Sight and Spinners Since Since 
Se ES SEE TE TS 6,000 4,000 8,000 8,000 Takings. Week. Sept. 1. Week. oom: 1. 
Manchester stock._._..___.__._. 18,000 12,000 16,000 13,000 | Receipts at aay to April 21..... 51,544 7,980,139 838,829 6,657,477 
Continental stock..._.....____. 45,000 37,000 43,000 78,000 | Net overland to April 21_.....-- 16,623 945,512 13,545 748 843 
India afloat for Europe________- 149,000 216,000 157,000 115,000 | Southern consumption to April 21 49,000 1,564,000 46,000 1,799, 
Egypt, Brazil, &c., afloat_______ 23,000 16,000 33,000 27,000 
Stock in Alexandria, Egypt-_--_-- 191,000 123,000 244,000 219,000 OS! EE 117,167 10,489,651 143,374 9,115,320 
Stock in Bombay, India__-_-____- 601,000 728,000 463,000 618,000 | Interior stocks in excess_......- *34,487 353,320 *30,957 310, 
Total East India, &c____.____. 1,165,000 1,201,000 1,073,000 1,212,000 Came into sight during week... 82,680 ________ S33.468 . cnscus 
Total American _......_.._.. 2,679,294 2,536,444 3,551,402 2,819,198 Total in sight April 21_.....-- bn inisd? DEER ..Weonee 9,425,386 
Total visible supply ITE OO 3,844,294 3,737,444 4,624,402 4,031,198 | North’n spinners’ takings to Apr21 35,640 1,865,118 15,472 1,853,818 
Middling Upland, Liv “peas 8.10d. 7.87d. 5.49d. 5.31d. 
Middling Unidad. New York.... 15.00c. 15.15c. 10.45¢. 10.10c. * Decrease during week. 
Egypt, Good Brown, Liverpool__10 13-16d. 15%d. 8 11-16d. 8 %d. . ° p 
Peruvian Rough Good, Liverpool 11.25d. 11.00d. 7.75d. 9.70d. Movement into sight in previous years: 
Broach, Fine, Liverpool. --._--- T9-16d. | 7d. S5516d. Sid. |  weex— Saas). Mie mila... Bales. 
" Geaibonmtad tltaste dex Ga cnet oat tare bows 1004 (en 171s | 1208 Bo —Aned B8-------1z RAP 
ntinen im r 2 “ADIL c0..-.-.--.-.-.- , ADI ev..----- , , 
bales ports for the past week have been 102,000 inet heen 26... kk 113,335 | 1906-07—April 26______- 12,343,611 
: 1006—Anen 37...........- 124,816 | 1905-06—April 27______- 9,736,757 





The above figures for 1911 show a decrease from last week QUOTATIONS FOR MIDDLING COTTON AT OTHER 
of 111,047 bales, a gain of 106,850 bales over 1910, a | MARKETS.—Below are the closing quotations of middling 
decrease of 780,108 bales from 1909, and a loss of 186,904 | cotton at Southern and other principal cotton markets for 
bales over 1908. | each day of the week. 
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Closing Quotations for Middling Cotton on— 
Week ending ; 

April 21 Sat’day.;| Monday. Tuesday.;Wed'day.|Thursd’y. Friday. 
Galveston _..-.. 14% 14% 14% 14% gia « 
New Orleans... 14% 14 11-16 |14 11-16 |14% 14 13-16 
i ilndirciawints 14 7-16 147-16 (14% 14% 14 9-16 
Savannah _..-- 14% 14% 14 %& 14% 14% 
Charleston - - --- eae jen  ° Sak wise ati 

ilmington - - - - er ilies ihe di i wall saan 
Norfolk ..----- HOLI- |14% 14% 14% 14% 14% 
Baltimore ---.-- DAY. |14% 14% 14% 14% 15 
Philadelphia -.- 5.10 15.15 15.10 15.20 15.25 

ugusta__-....- 14 15-16 14 15-16 14 15-16 |15 15 
Memphis ...-.-- 15 15 15 15 
St. Louis... -.- 14% 14% 14% 14% 14% 
Houston __.-.-- 14% 14% 14% 14 13-16 _._- 
Little Rock- --- 14 5-16 145-16 ‘14% 14% 14% 





NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 

















| 
| Sat’day, | Monday, Tuesday, Wed'day,|Thursd’y, Friday, 
lApril 15.\|April 17. April 18.|Aprél 19. April 20..April 21. 
April— | | | | 
Range ...... —@e—— @ —— © —'— 2 -'— © — 
Closing... ..- ‘ 14.64 — 14.57-.59, 14.52-.54 14.68 — 14.76 — 
ay— | 
Hanes aes 14.65-.76 14.68-.81 14.63-.72 14.72-.79| 14.78-.87 
Closing - - - - - - | hele Ne <a 14.63-.64 14.77-.78/14.86-.87 
une— | 
Range _.__-- — @ —— @ —— @ —— @ —— @ — 
Closing. ..- 14.82-.84 14.76-.78 14.70-.72 14.83-.85)14.91-.93 
July— 
oo : 14.73-.85 14.78-.89 14.72-.82 14.82-.88) 14.86-.94 
Closing ...... 14.84-.85 14.78-.79 14.72-.73 14.85-.86 14.93-.94 
- ~~ ) | | 
ia ia Sik ats | 14.24-.42 14.34-.44 14.26-.35 14.33-.42|14.39-.44 
Closing... .~.- 14.41-.42 14.34-.35 14.25-.26 14.41-.42/14.43-.44 
ctober— 
Range ...... HOLI- |12.80-.86 12.85-.91 12.77-.85 12 .82-.86'12 .82-.87 
I ad te wa DAY. /|12.86-.87 12.85-.86 12.77-.78 12.83-.84| 12 .86-.87 
November— | 
Pee — @—-— @ —--— @ —— @ —|— @ — 
Closing -_.~.-.-.- 12.80-.83 12.79-.81 12.70-.72,12.77-.79 12 .80-.82 
December— | 
all 12.75-.81 12.80-.85 12.72-.80.12.76-.81'12.79-.81 
Closing... .-.. 12.81-.82 12.80-.81 12.71-.72\12.77-.78 12.81-.82 
January— | 
Range _..-.--} — @ —— @ —-— @ —— @ —'— @ — 
Closing... -.. 12.82-.82 12.82-.84 12.73-.75 12.79-.81) 12 .83-.85 
March— 
Range ____.- | 12.88 — 12.90-95— @ —— @ —\— @ — 
ae 12.88-.92 12.89-.91 12.82-.84 12 .88-.90 12 .91-.93 
Tone— | | 
SO. Ai. bdiihinlen Firm. Steady. Steady. F irm. | Steady. 
Options --_---' Steady. Steady. Ba’ly sty’ Steady. Steady. 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening are on the whole 
of a favorable tenor. Rain has fallen in most localities dur- 
ing the week, but the precipitation has not been excessive 
as a rule, and in some sections has been beneficial. Cotton 

lanting in Texas, according to our reports, is going on under 
avorable conditions, and elsewhere good progress is being 
made quite generally, although there are a few complaints of 
wet weather causing delay. 


Galveston, Texas.—The crop in Texas is being planted under 
favorable conditions. We have had light rain on four days 
during the week, the rainfall reaching thirteen hundredths of 
an inch. The thermometer has averaged 68, ranging from 
56 to 80. 


Abilene, Texas.—It has rained on three days of the week, 
the rainfall reaching twelve hundredths of an inch. 

Brenham, Texas.—We have had rain en five days of the 
week, the precipitation being eighty hundredths of an inch. 
Average thermometer 68, highest 82, lowest 53. 

Cuero, Texas.—There has been rain on two days during the 
week, the precipitation reaching one inch and three hun- 
dredths. The thermometer has averaged 72, the highest 
being 90 and the lowest 53. 

Dallas, Texas.—Rain has fallen on four days of the week, 
the precipitation reaching one inch and two hundredths. The 
thermometer has averaged 68, ranging from 48 to 87. 

Henrietta, Texas.—Rain has fallen on two days during the 
week, the rainfall being twelve hundredths of an inch. Aver- 
age thermometer 66, highest 89, lowest 42. 

Huntsville, Texas.—There has been rain on four days dur- 
ing the week, the rainfall being three inches and fifty-five 
hundredths. The thermometer has averaged 68, the highest 
being 85 and the lowest 50. 

Kerrville, Texas.—Rain has fallen on two days of the week, 
the precipitation reaching one inch and thirty-six hundredths. 
The thermometer has averaged 63, ranging from 45 to 80. 

Lampasas, Texas.—There has been heavy rain on three 
days of the week, the rainfall reaching two inches and twenty- 
five hundredths. The thermometer has ranged from 46 to 
83, averaging 65. 


Longview, Texas.—Rain has fallen on four days during the 
week, the rainfall being two inches and sixty hundredths. 
Average thermometer 66, highest 83, lowest 49. 

Luling, Texas.—There has been rain on three days during 
the week, the precipitation reaching sixty-seven hundredths 
of aninch. The thermometer has averaged 66, the highest 
being 83 and the lowest 49. 

Nacogdoches, Texas.—We have had rain on three days dur- 
ing the week, the rainfall reaching two inches and twenty- 
three hundredths. The thermometer has averaged 65, rang- 
ing from 49 to 81. | 

Palestine, Texas.—We have had rain on five days during the 
week, the rainfall being two inches and six hundredths. The 
thermometer has ranged from 48 to 84, averaging 66. 

Paris, Texas.—Rain has fallen on two days during the 
week, the rainfall being two inches and sixty-seven hun- 
dredths. Average thermometer 63, highest 84, lowest 43. 





San Antonio, Texas.—There has been rain on five days dur- 
ing the week, the precipitation being one inch. The ther- 
rhea has averaged 66, the highest being 84 and the lowest 

Taylor, Texas.—There has been rain on four days the past 
week, the rainfall reaching forty-eight hundredths of an inch. 

Weatherford, Texas.—It has rained on three days of the 
week, the rainfall reaching forty-one hundredths of an inch. 
The thermometer has ranged from 46 to 84, averaging 65. 

Ardmore, Oklahoma.—Rain has fallen on three days during 
the week, the rainfall being sixty-three hundredths of an inch. 
Highest thermometer 75, lowest 40. 

oldenville, Oklahoma.—There has been rain on one day 
during the week, the rainfall being twenty hundredths of an 
inch. The thermometer has ranged from 47 to 78, 

Marlow, Oklahoma.—Rain has fallen to an inappreciable 
extent on one day of the week. The thermometer has 
ranged from 41 to 85. 

Oklahoma, Oklahoma.—We have had rain on two days 
during the week, the rainfall being seven hundredths of an 
inch. The thermometer has ranged from 41 to 83. 

Alexandria, Louisiana.—Rain has fallen on one day during 
the week, the rainfall being forty-eight hundredths of an inch. 
Highest thermometer 85, lowest 51. 

Amite, Louisiana.—There has been rain on two days during 
the week, the precipitation reaching one inch and fifty hun- 
dredths. The thermometer has ranged from 54 to 84. 

New Orleans, Louisiana.—We have had rain on two days 
during the week, the rainfall reaching eighty-six hundredths 
of an inch. The thermometer has averaged 71, ranging 
from 58 to 84. 

Shreveport, Louisiana.—It has rained on four days of the 
week, the rainfall reaching one inch and ninety-eight hun- 
dredths. The thermometer has ranged from 47 to 82. 

Columbus, Mississippi.—We have had rain on two days 
of the week, the precipitation being one inch and sixty-five 
hundredths. Average thermometer 65, highest 77, lowest 42. 

Meridian, Mississippi.—We have had rain on two days 
the past week, the rainfall being sixty-one hundredths of an 
inch. The thermometer has ranged from 42 to 76. 

Vicksburg, Mississippi.—We have had rain on three days 
during the week,to the extent of two inches and fifty-seven 
hundredths. The thermometer has averaged 66, ranging 
from 50 to 84. 

Helena, Arkansas.—Too much moisture. It has rained 
each day of the week, the precipitation being three inches and 
fifty-three hundredths. Average thermometer 59.5, highest 
76, lowest 42. 

Fort Smith, Arkansas.—We have had rain on one day dur- - 
ing the week, the rainfall reaching forty-four hundredths of 
an inch. The thermometer has averaged 60, ranging from 
42 to 82. 

Inttle Rock, Arkansas.—There has been rain on two days the 
past week, the rainfall reaching one inch and eighty-seven 
hundredths. The thermometer has averaged 62, ranging 
from 46 to 78. 

Mobile, Alabama.—Heavy rains in the interior middle of 
week. Cotton planting is well advanced and good stands 
have been secured in some sections. We have had rain on 
two days of the week, the precipitation being ninety-one 
hundredths ofaninch. Average thermometer 68, highest 81, 
lowest 56. 

Montgomery, Alabama.—Warm, dry weather is needed. 
There has been rain on one day during the week, the rainfall 
being one inch and sixty-three hundredths. The thermo- 
meter has averaged 65, the highest being 83 and the lowest 50. 

Selma, Alabama.—There has been rain on two days the past 
week, the rainfall reaching one inch and fifty-seven hun- 
ae megs The thermometer has averaged 65, ranging from 

to 82. 

Thomasville, Alabama.—It has rained on one day of the 
week, the rainfall reaching thirty hundredths of an inch. 
The thermometer has ranged from 46 to 86. 

Madison, Florida.—There has been rain on two days dur- 
ing the week, the rainfall being twenty-one hundredths of 
aninch. Average thermometer 70, highest 84, lowest 59. 

Augusta, Georgia.—It has rained on one day of the week, 
the precipitation being fourteen hundredths of an inch. The 
thermometer has ranged from 45 to 78. 

Atlanta, Georgia.—It has rained on one day of the week, the 
rainfall reaching forty-one hundredths of aninch. The ther- 
mometer has ranged from 46 to 71, averaging 59. 

Savannah ,Georgia.—Rain has fallen on three daysof the week, 
the rainfall being eight hundredths of an inch. Average 
thermometer 68, highest 82, lowest 52. : 

Washington, Georgia.—We have had rain on one day during 
the week, the precipitation reaching seventeen hundredths of 
an inch. The thermometer has averaged 61, the highest 
being 76 and the lowest 46. 


Greenville, South Carolina.—We have had rain on one day 
during the week, the rainfall being six hundredths of an inch. 
The thermometer has ranged from 41 to 75. 


Charleston, South Carolina.—There has been rain on two 
days during the week, the rainfall being thirty-three hun- 


dredths of an inch. Average thermometer 65, highest 78, 
lowest 52. 


Spartanburg, South Carolina.—We have had rain on two 
days during the week, to the extent of thirty-five hundredths 


of an inch. The thermometer has averaged §0, ranging 
from 46 to 74. 
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Charlotte, North Carolina.—We have had rain on two days 





[YOL. LXXXXI}. 








the rainfall being one inch and thirteen hun- 
The thermometer has ranged from 45 to 71, aver- 


a.—Rain has fallen on two days 


of the week, to the extent of one inch and twenty-five hun- 


dredths. 


The thermometer has ranged from 33 to 73, 


Raleigh, North Carolina.—It has rained on three days of 
the week, the rainfall reaching seventy-one hundredths of 
aninch. The thermometer has ranged from 44 to 74. 

Memphis, Tennessee.—The river is thirty-five and two- 
tenths feet on the gauge, or two and two-tenths feet above 


the flood stage and rising. 


Too much moisture has delayed 


farm work. We have had rain on four days of the week, 
the rainfall being four inches and fifty-four hundredths. 
Average thermometer 60, highest, 76, lowest 45. 


':BXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of March and the nine months for the past 
three years have been as follows: 





Exports. | 


1910-11. 


' 


1909-10. 


1908-09. 





rom 
United States.| March. ;9 Months.| March. | 9 Months.| March. ,9 Months. 





Quantities. 
Wheat ..bush 
Flour_.. .bbis 


} 


1,854,363 20,203,565 


828,221 7,495,512 


| 
637,111 


; 
} 


560,750, 7,418,594 


38,962,856. 1,567,436: 61,975,006 
824'268! 8,543,231 





Wheat *_ bush 
Corn... bush 


5,581,357 
9,773, 





149) 


53,933,369) 3,160,486 72,346,529 5,276,642 101,769,545 
45,529,524 4,763,299 27,363,768 4,822,274 28,854,786 





Total bush_ 


Values. 
Wheat & flour 
Corn & meal.’ 
Rye 
Oats & meal_ 
Barley 


Pe 
$ 

5,652,513 
athe 


202, 
188,295 


0 
597) 


97,133) 
15.495, 2,912,879 


ae Se See 
55,547,764 3,658,441) 79,276,568 
25,883,617 3,349,421, 19,7 
142 28. 


1,232,324 
4,852,401! 


9 


154,000 76,782. 


$ | 
5,692,199,104,5 


99,462,893 7,923,785 99,710,297 10,098,916 130,624,331 


$ 
63,228 


03,395 3,796,148, 21,029,857 


26,980 94,060 


114,993 


1,1 


1,041,334 


13,279 


4,325,961 











Breadstuffs. 





11,322,280) 87,516,248 7,120,518 102,973,822 


9,774,182 132,073,659 


Provisions -- -\11,555,431) 87,744,240 10,006,164 86,898,414 14,030,258 110,950,361 


Cattle, &c_-.- 
Cotton 
ro 


Petroleum, &c. 


1,103,182; 8,117,530 


905,620, 11,397,817) 1,460,993, 13,878,132 
peter d 29,673,373 530,884,826 33, 105,960 381,218,656 26,393,968 354,807,701 
[81923519 66,463,859| 8,029,737| 71,100,814 9,353,809) 76,084,275 





Total value|62,577,781|780,726,703 59, 167,999 653,589,523 61,013,210 687,794, 128 


we 





INDIA COTTON MOVEMENT FROM ALL PORTS.— 





































































































1910-11. 1909-10. 1908-09. 
April 20. 
Receipts at— Since Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. Sept. 1. 
ee a 84,000!1,814,000! 76,000:2,639,000' 55,000'1,690,000 
For the Week. Since September 1. 
Exports 
Strom— Great | Conti- | Japan Great Conti- Japan 
Britain.| nent &China| Total. | Britain. | nent. \& China.) Total. 
Bombay— | 
1910-11__| 4,000 28,000, 30,000, 62,000) 33,000) 615,000) 4°0,000)1,048,000 
1909-10_-|  ...-- | 46,000 33,000) 79,000; 78,000) 735,000; 704,000)1,517,000 
1908-09_.|  .-.-- 11,000, 16,000 37,009) 19,000} 467,000; 494,000} 980,000 
Calcutta— 
N= Sth Eee = 3,000 3,000; 27,000; 18,000) 48,000 
SEEM EBeel wacce nn: saace 1,000 3,000} 30,000) 36,000; 69,000 
1908-09...) .-.--. RueeE Gsicew 1,000 4,000; 29,000) 27, ’ 
Madras— 
EE) il emit eatin 8,000; 18,000 5} 26,005 
a ERE GR Teiate SS arama 4,000; 10,000 1,000; 15,000 
Dd. out enesiel name <enas 3,000; 16,000 2,000; 21,000 
All others— 
ae ies nes BM ices 5,000; 27,000) 184,000 5,000; 216,000 
 - Ree 13,000, .---- 13,000}; 19,000; 192,000 2,000; 213,000 
1908-09..| 1,000 7,000 3,000, 11, 15,000} 148,000 22;000 185,000 
Total all— | | | | | 
1910-11__| 4,0 0 36,000 30,000 70,000; 71,000} 844,000 423,005 1,338,005 
1909-10...) _-..-- | 60,000 33,000 93,000} 104,000} 967,000 743,000 1,814,000 
1908-09_.! 1,000 19,000 19,000 39,000' 41,000) 660,000 545,000 1,246,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Egypt, 
April 19. 1910-11. 1909-10. 1908-09. 
Receipis (cantars)— 
ea os oka ig hw ate 30,000 6,000 23,000 
I es Oo oi ie w eee ck 7,442,071 4,863,977 6,535,363 
This | Since This | Since This | Since 
Exports (bales)— Week.\Sept. 1.|| Week.|Sept. 1.|| Week.| Sept. 1. 
er een oe 4,500/191,863|| 2,000)138,638)| 2,000/159,727 
To Manchester _____.--- .---|192,158 ~---1112,852 ._...|164,399 
To Continent ......-.--..- 5,000/334,418)) 2,500|/255,100)| 7,000\275,880 
ee I be ewan a 1,750/)100,536 900) 57,582 eta 
Total exporte....-..-.- 11,250'818,975)| 5,000/563,672!| 9,000'664,144 


~~ Note.—A cantar is 99 Ibs. 























Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET .—Our report received by cable 
to-night from Manchester states that the market is firm for 


both yarns and shirtings. 
under contract. 


Manufacturers are generally well 


We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
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- WORLD'S SUPPLY AND TAKINGS OF COTTON. — 




















Cottoy Takings. 1910-11. 1909-10. 
Week and Season. 
Week. Season. Week. Season, 
Visible supply April 14____- a WORE .. ckssicce 0,784,110. och vind. 
Visible supply Sept. 1____-_- Be ieee (ISLE!  casesc 1,931,022 
American in sight to April 21_-. 82,680 10,842,971; 112,417 9,425,386 
Bombay receipts to April 20_-_- 84,000 1,814,000 76,000 2,639,000 
Other India ship’ts to yer 20... 8,000 290,005 14,000 297,000 
Alexandria receipts to April 19- 4,000 992,000 1,000 649 ,000 
Other supply to April 19 *___- 5,000 229,000 1,000 198 ,000 
SOUT Babtdcacscdoe bua 4,139,021 15,663,490 3,988,527 15,139,408 
Deduct— 
Visible supply April 21______-_- 3,844,294 3,844,294'3,737,444 3,737,444 
Total takings to April 21_.. _-_. 294,727 11,819,096; 251,083 11,401,964 
Of which American_.......- 217,727 8,957,191! 154,083 8,342,964 
Of which other ............ ' 77,000 2,862,005 97,000 3,059,000 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


SHIPPING NEWS.—As shown on a previous page, the 


exports of cotton from the United States the past wee 


reached 69,570 bales. 


up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—April 13—Celtic, 1,948 upland, 87 


foreign 


To Hamburg—April 14—Pretoria, 

Augusta Victoria, 100 
To Antwerp—aApril 14—Kroonland, 350 
To Barcelona—April 14—Eugenia, 3,426 


To Genoa—aApril 13—Luisiana, 400 


The shipments in 


To Manchester—April 17—Cavour, 1 upland, 40 Sea Island___. 
To Glasgow—April 13—California, 450 Sea Island 
To Havre—April 15—La Bretagne, 1,174 upland, 103 Sea Island 
To Bremen—April 19—Bremen, 5,206 


have 


etail, as made 


300_..April 19—Kalseri 


To Naples—April 13—Perugia, 40__.April 14—Eugenia, 100_- 
To Venice—April 14—Eugenia, 350___April 18—Oceania, 187. 
To Trieste—April 18—Oceania, 100 
GALVESTON—To Hamburg—April 14—Elbe, 3,260 
To Barcelona—April 19—Carolina, 2,900 


To Trieste—April 19—Carolina, 1,236 


NEW 


ORLEANS—To Liverpool—April 
— 18—Mechanician, 10,719 
To Havre—April 18—Texas, 797 


To Bremen—April 15—Indian, 7,599 


To Hamburg—April 19—Dora, 392 
To Rotterdam— 


ee ae 
~~ -———<—“ —————-——- = =—  -— — — ne ene = 


~~ -—-——-———— —- - -—  —  —  — — — ee eo 


~15—Colonian, 4,923__. 
To Dunkirk—Apell 18—Texas, 278......_........-.-....-... 


pril 19—Gorsefield, 234 
To Antwerp—dApril 2i1—Senator, 1,003 
MOBILE—To 


~-=—— fe 8—-— oe ~~ =~ —  — — — ee — 


iverpool—April 15—Commodore, 123 
To Hamburg—April 17—Corfu, 1,000 


~—-—-—-—-——— en ee = = —  — — ee ee 


~~ ———-—=- = =— = = 


4,923-_-- 


SAVANNAH—To Bremen—Aprij 15—Themisto, 4,950_.__April 18 


—Birka (additional), 3,855 

To Antwerp—April 18—Birka, 50 

To St. Petersburg—April 18—Birka, 20 
BRU NSWICK—To Liverpool—Anril 14—Dominion, 4,056 
CHARLESTON—To Bremen—April 19—Lorca, 3 
BOSTON—To Liverpool—April 
Ivernia, 168_._April 18—Devonian, 62 


12—Sachem, 


To Yarmouth—April 13—Boston, 81 


To Bremen—April 19— 


Total 


00 


~~ -———-——- oe we ee Fr rr er er ere ee 
~——-—-———-— = =— = = 


BALTIMORE—To Havre—A ~ a F emenael 595 
a a 
PHILADELPHIA—To Antwerp—aApril 13—Marquette, 204 
To Genoa—aApril 18—Taormina, 1 
SEATTLE—To Japan—aApril 15—Panama Maru, 100 
SAN FRANCISCO—To Japan—April 18—Korea, 1,050 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Sales of the week 
Of which specutalors took - — 
Of which exporters took... 

Sales, American 


Actual ex 
Forward 


Of 


Total stock—Estimated 
Of which American 
Total imports of the week---. 
Of which American 
Amount afloat 


which American 


Mech. 31. 
55,000 
4,0 
4,000 


00 


85,000 


1 
I 


April 7. 
64 


78 ,000 


139.000 
"019.000 


40,000 
30,000 
109,000 
62,000 


April 14. 


April 21. 
6 


The tone of the Liverpool market for spots and futures 


each day of the 
spot cotton have been as follows: 


ast week and the daily closing prices of 


se ee 


——-- —_— 

















' 
Spot. | Saturday. | Monday. Tuesday. ,Wednesday.| Thursday. | Friday. 
Market, } ; | | 
12:15} Frim. | Good /(Hardening.|; Firm. 
P.M. j| | demand. 
Mid. Upl’ds 8.02 | 7.98 8.02 8.10 
Sales ...--| HOLI- HOLI- 8,000 | 10,000 15,000 15,000 
Spec.&exp. DAY. DAY. 500 500 ,500 1,500 
Futures. | Steady at Irregular at! Quiet at | Steady at 
Market 3@5 pts. 4 pts. | 2 points | 2@3 pts. 
opened {| | advance. decline. decline. advance. 
Market, ) Sty., unch.; Quiet at Firm at | Steady at 
4 , \to 3% pts.| 3@4 pts. | 1@7 pts. 2@4% pts. 
P.M, J) advance. ‘ decline. ‘ advance. ' advance. 








The prices for futures at Liverpool for each day are given 
Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. 


below. 


Thus, 7 74 means 7 74-100d. 
































comparison. April 15 Sat. Mon. Tues. Wed. Thurs. | Fri. 
to 
1911. 1910, April 21. |12%4|12%5/12%] 4 | 12%) 4 12%! 4 |12My 4 12M) 4 
p.M./p.mM./p.M./p.m.) p.m. |p.M. P.M./p.mM.|p.mM./p.m.'p.m./p.m. 
8% lbs. Shirt- Cot'n 844 lbs. Shirt- Cot’n | —— rw — —_ '---—— | — — Sele 
32s Cop ings, common | Mid 32s Con ings, common | Mid. d.'d.j|d. dad. | da. | d. d.-| d. | da. |-d. | d. | d. 
Twist. to finest. Upl's Twist, to finest, Upls | April _--- 774 #|\73 68%/69 (|71%/76 (79%/80'% 
antinial aan —— | Apr.-May. 773 #\72 6714|\68 |70%/74%78 (78% 
d.js. 4. s. d.| d. {d. d.is. d. s, d.| d. | May-June 773 \72 67%|\68 (7036174%,77%|77% 
Mch June-July 769 (68 64 (64 |6634169%4 72 (72 
3 |107-16@ 11%|5 7 @10 10% 7.64110% @ 11%|/5 6 @100 |} 8.07 | July-Aug. '7°644%4|64 604/60 (62° 165 (|67 |67 
10 |10% @ 1144/5 6%@10 10 | 7.66/10% @ 11%5 6 @100 | 8.05 | Aug.-Sep.| HOLI- | HOLI- |7 413¢/41% 37 (88 (39/41 |43 (43 
17 1036 @ 11%|5 11 @11 0 | 7.75/10% @ 11% 5 6 @100 | 8.17 | Sep.-Oct-| DAY. DAY. |7 05 |03 994/00 |00 /(0134\01 4/04 
24 110% @ 11%|5 11 @1l O | 7.73)10% “«% 11%'5 6% @10 1%/ 8.15 | Oct.-Nov- ‘6 89 (87 83 |84 |841%/85%'871%187% 
31-10% w 1114/5 11 @11 0) 7.70)10% @ 11%5 7 G10 1%) 7.96 | Nov.-Dec. 16 84 |82 78 |79 |79 |80 |82° |82 
Apr. | Dec.-Jan- '6 82 '80 76 |77 |77 |78 |80 \|80 
7 |109-16@119-16|5 11 @11l 0 | 7.83)1 @ 11% 5 7%@10 3 | 7.92 | Jan.-Feb- 16 82 |80 76 |77 |77 |78 |80° |80 
14 [10 9-16@119-16/5 11 @11 0 | 7.96/109-16@ 11%5 7%4@103 | 7.81 | Feb-Mch. 6 82 |8014 764% (77 4/77 14|78 14/80 14180 4 
21 '10% @ 11%6 0 @11 1%! 8.1010% @ 11%5 7%@103 | 7.87 | Mch.-Apr. 6 82%4'81 77 ‘78 78 '79° '81 ‘81 
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BREADSTUFFS. 
Friday Night, April 211911, 
Flour, though somewhat firmer of late, has been on the 
whole quiet. The demand has increased somewhat, but 
take it for all and all, the disposition of the buyers has still 
plainly been to purchase as sparingly as possible. Expec- 
tations of an early revival of business after the long lull have 
been disappointed, nor does it appear likely that trade in 
the near future will increase much unless it is stimulated by 
prospects of rising prices for wheat. 
eat has advanced. Much of the news has been of a 
stimulating character. Considerable business, apparently at 
least half a million bushels of Manitoba wheat, has been 
done, mostly at Winnipeg. Budapest prices suddenly ad- 
vanced 5'%c. at the expense of the April shorts late in the 
week, and Buenos Ayres, Liverpool, Paris and Berlin quo- 
tations have also risen, partly owing to bad crop accounts 
from Prussia. Also, the offerings from India and Australia 
have decreased noticeably. The receipts at our West- 
ern markets have been small, stocks have decreased and 
so have the worid’s shipments. ‘The visible supply of the 
United States decreased last week 1,587,000 bushels, against 
an increase for the same week last year of 284,000 bushels. 
Prices are, roughly, from 12 to 20c. lower than a year ago, 
and not a few contend that such a decline amply discounts 
anything at all bearish in the situation. From some sections 
of the West the reports in regard to the winter-wheat crop 
are not altogether favorable. The marked strength of 
prices in Europe and South America has attracted general 
attention, coupled as it has been with increased export buying 
on this side of the water. Yet at one time prices were 
lower. Large interests have at times been 
heavy sellers of July. The premium on May, after touching 
4\4c., fell off to 2c. The crop news has been generally favor- 
able from the West. Beneficial rains have fallen in the 
Northwest. Seeding is making rapid progress in the 
American and Canadian Northwest, and with favorable 
weather in two weeks it will be completed. Toledo has been 
offering wheat in Chicago. The reports about the North- 
western flour trade are in the main unfavorable, though 
possibly exaggerated to some extent. A statement at 
Chicago on the 19th inst. that two mills had just been closed 
at Minneapolis was denied. That the state of the flour trade, 
however, leaves much to be desired cannot be denied. 
Moreover, Argentine’s offerings of wheat are increasing. 
Still there has been heavy covering of shorts on both sides 
of the water of late, and some of the buying has been by 
very prominent people in Chicago. There has been a 
noticeable anxiety to cover shorts both at home and 
abroad. ‘To-day prices first declined, then advanced. The 
cables were less bullish and there was considerable liquidation 
fora time. But covering by May shorts caused a rise later 
and advanced the premium to 2%%c. Seeding in the lower 
half of the spring-wheat belt is about finished. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


SF EEE: eae 94% 94% 93% 93% 94% 95 
May delivery in elevator... ___- 95% 94% 94 94% 95% 95% 
July delivery in elevator___._____~- 935% 93% 93% 93% 94% 95 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevetor.._....._. 91% 90 88% 88% 90 90 34 
July delivery in elevator._._..__.- 87% 86% 86 86% 87% 88 
September delivery in elevator---_-- 86% 86 85% 85% 86% 87% 


Indian corn has advanced with wheat. The rise was also 
due, however, to continued wet weather at the West, which 
has not only interfered with the forwarding of corn to mar- 
ket, but has also retarded seeding in some sections of the 
corn country. ‘The Eastern demand at Chicago has increased 
somewhat. The offerings from the country had been small. 
Cash houses have done a better business. One of the largest 
bear operators at Chicago bought a million bushels on Thurs- 
day, and on the same day half a million bushels were sold 
at the outports for export. Western shipments, mostly 
from Lake ports, were announced on the 18th inst. 
amounting to 1,173,000 bushels. At Chicago the stock is 
9,533,000 bushels, against 11,862,000 bushels a year ago. 
Liverpool prices have at times of late risen sharply. ‘To-day 
oo were again higher. Large interests in Chicago bought 

ay and sold July at a difference of lc. Thursday’s cash sales 
turned out to be 650,000 bushels. Traders were steady 
buyers of May and July. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
I I i iia unsetiesh op white witiim @ Gide tonite 57 nom. nom. nom. 58%: 58% 
May delivery in elevator__.._____. 57 .... 57% 87% 587% 388 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fir. 


May delivery in elevator___..._ -_.- 49% 49% 49% 49% 50% 50% 
July delivery in elevator._..._..-- 50% 50% 50% 51 51% 51% 
September delivery in elevator - - _-- 51% 581% 51% 52 52% 52% 


Oats have also sold at higher prices, partly owing to the | 


rise in other grain. Contributory causes have been signs of 
a better cash demand, sales on the 18th inst. of 200,000 
bushels of Canadian oats for export and covering of shorts. 
Oash prices have been particularly strong. To-day prices 
declined early, but recovered part of the loss later. Elevator 
interests sold May and bought September. Offerings at 
Chicago from the country were larger. Further business in 
Canadian oats for export, 30,000 bushels, took place. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

i i ik PAA ds in, «ests ein ie 39% 39 39% 39% 39 39 \% 

Od: « cnonanwodsbieenbie 39% 39% 39% 39% 39 39 % 





| 











DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. M ed. Fri. 





‘ on, Tues. Wed. Thurs. 

May delivery in clevator__._____-_. 32% 31% 314% 31% 32 31% 

July delivery in elevator_____..__-. 32% 381% 31% 31% 32 31% 

September delivery in elevator - - -- - 32 314% 314 31% 31% 31% 
The following are closing quotations: 

FLOUR. 

Winter, low grades....$2 75@$3 25| Kansas straights, sack.$4 25@$4 45 

W'nter patents.......-. 455@ 4 70/ Kansas clears, sacks... 3 60 4 00 

Winter straights .... . 380@ 4 00/City patents...._._._. 5 65@ 6 20 

Winter lears......... 345@ 3 70| Rye flour............. 4 40 490 

Spring patents......-. 485@ 5 25|Graham flour_......... 390@ 400 

Spri ¢ straights....... 440@ 4 65/Corn meal kiln dried_. 2 65 

Spring clears.........- 8390@ 4 15} 

GRAIN 

Wheat, per bushel— f.o.b, Corn. per bushel— Cents 
A ee $1 06% TBS Ree ee levator 60 
is Spree, NO. 2... +c 105% steamer .....- elevato ° 56% 
Red winter, No. 2........ 96% NO. 4 .:. «- CQhevater 54% 
Hard winter, No. 2... .... 99 % | Rye, per bushei— 

Oats. per bushel, new— Cents No. 2 Western.._... ‘ Nominal 
TUNES Uc on cccab bade 39 4 State and Pennsylvania Nominal 
is a Weis ane con dumes 39 % | Barley—Malting..___... 1 10@1 12 
re 4 re ee 38 34 | 


The statement of the movements of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 


























| | 
Receipts at—| Flour. Wheat. | Corn. Oats. Barley. | Rye. 
bbis.196lbs. bush. 60 lbs. bush. 56 ibs.\bush 32 ibs.'bush.48ilbs. bu. 56 ibs. 
Chicago ___. 100,399 46, | 1,012,500; 1,057,000 365,100 23,500 
Milwaukee. . 56,200 115,260, 62,150 124,100 239,200. £17,340 
Duluth_-_._- 7, 2. fae 6,272 102,644 | 480 
Minneapolis.;| -..--.. 43,200 | 85,040 149,920 352,000. 8,300 
eR ain Os. minnamnene 30,000 0,000 De < weewe'd eee ey 
Detroit__-_-- 5,746 8,623 | 33,350 39,650 éanteaek° aa 
Cleveland _- 415 4,121) 210,312 8 BR re res 516 
St. Louis_- 42,870 169,899 | 224,200 270,600 11,800 1,100 
Peoria _.... 32,800 7,000 | 180,850 76,800 33,200 3,300 
Kansas City.| .....- 154,800 345,600 TRE  ‘wewneds ean 
Total wk. ’11 246,330; 1,682,208 2,224,002} 1,917,262; 1,103,944 54,536 
Same wk. ’10 279,569| 2,477,207, 2,638,775) 2,289,761 943 ,3 80,528 
Same wk. ’09 304,235) 1,624,525 1,440,896) 2,284,776 702,051 75,139 
Since Aug. 1 
1910-11__}11,712,751' 178,273,128 219,746,124 | 143,290,372'56,416,954 4,620,233 
1909-10__|15,934,557 215,717,695 144,254,603! 52,308,651/67,147,054 5,859,653 


— 1908-09_ _'15,157,375'193, 660,658 112,963,013! 128,075,093'71, 630,899 5,620,260 


Total receipts of flour and grain at the seaboard ports for 
the week ended Apr. 15 1911 follow: 








Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbls bush. bush. bush. h. bush. 
New York _._---- 134,502 321,600 160,875 330,925 7,650 2,300 
DOOR 6iiss nukes 38,447 56,000 15,425 Se.cee  “détial > ines 
Portland, Me_._-- 13,000 pee: Sees: -\Sediae - ou f aes 
Philadelphia --.--- 43,825 11,008 48,998 95,542 7,000 
Baltimore... .-- 47,925 35,879 105,432 7 Saas 7,218 
New Orleans *.... 20,685 , ® c Bee error eee 
Newport News- - -- See: eaetes eee. ea eae oda.” Tae 
EER SP pate eRe BRS 2p ARE RRR ge PI AR aaa oR a a et eae OG 
CG 44 eek. See aen 36,000 REESE. SES. ie maa Peeper oe a 
RR. cntasancse ae. unsere 15,500 AN eae as 
Moutreal.....<-.. 5,087 5,680 9,428 9,881 5,845 1,140 
OB. FMR icc v cok ou 8,000 369,000 eee. Sc swe i Cece ae 
Total week 1911_. 317,492 982,367 546,633 639,866 20,495 11,458 
Since Jan. 1 1911__5,309,089 14,271,273 34,552,970 12,536,458 1749,468 211,783 
Week 1910____--- 315,93 ,532 ,720 510,758 83,006 8,87 
Since Jan. 1 1910__5,236,966 16,945,976 15,805,702 11,824,251 1074,135 310,833 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Apr. 15 1911 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rue, SBaricy, Peas, 
Exports from— bush bush. bbls. bush. bush. bush. bush. 
New York _..-.-- 22,196 298,525 67,406 7,130 Bae I 2,921 
Portland, Me.... 146,000 § --.---- Ce Ti Fas engi ag &,000 
I ae ah bane os 55,824 © I ea) wg em. tO 
, ti(‘(‘éN RE rp RR ae AEE eS ee Se ae ee re 
Baltimore _--.--- 67,978 309,771 te se a ke 
New Orleans -.-- 2,000 136,000 12,185 Be <sia Se Owe 150 
Newport News... ----.-. are: Bee wikde< 
SR catia duh eox a. mice hee 15,500 3,000 a ie aes . RAE 
ES co bGdane wmbbeee >?  heeeen es" uwevws) Saese wa oke yn 
o> SO. 2nvndiin 369,000 Eine Rtg he Seeder ee eee s wey nee Yaraae 3 sae 
Total week___. 962,998 1,170,074 132,118 he rea ee 11,071 
Week 1910... _- 649,589 758,219 182,131 4,468 7.839 109,000 1,313 


The destination of these exports for the week and since 
July 1 1910 is as below: 














Flour Wheat Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Apr.15. 1910. Apr. 15. 1910. Apr. 15. 1910. 
Since July 1 to— bbis. bbis. bush. bush bush. 


404,850 18,386,892 
680,193 20,487,556 


bush. 
365,824 28,209,407 
586,018 15,772,609 


United Kingdom... 59,711 3,455,863 
Continent 30,193 1,531,240 





Sou. & Cent. Amer. 19,469 854,817 11,156 292,858 45,700 2,247,464 
West Indies_...._- aan tee 2.084.000 ~--<see 7,549 38,589 1,232,814 
Brit. Nor. Am. Cols. .__.. MA, a eth ee a a ee ee eee 14,404 
Other Countries....  -___- a 25,000 742 28,677 

WO Cee. 2 132,118 7,146,682 962,998 44,307,423 1,170,074 42,397,807 
Total 1909-10... _-_- 182,131 7,980,525 649,589 70,093,703 758,219 25,459,015 


The world’s shipments of wheat and corn for the week 
ending Apr. 15 1911 and since July 1 1910 and 1909 are 
shown in the following: 
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Wheet. | Corn. 

Exports. 1910-11. / 1909-10. |  —-:1910-11. 1909-10. 

W eek Since Since | Week Since Stice 

April 15.) July 1. July 1. ‘April 15.|; July 1. July 1. 

Bushels. Bushels. | Pushels. EB yushels. | Bushels. fst she ls. 
North Amer.'!2,112,009 102,587,900 116,808,009) 796,000; 38,596,000} -24,886,000 
Russia .._-.. 3,768,009 174,216,009:174,808,000' 612,000! 16,383,000} 14,068,000 
Danube -._-| 962,009 78,314,000 16,754,000 1,190,000; 60,458,000! 18,849,000 
Argentina -_|2,720,000 64,322,000 44,258,000, 153,000) 55,499,000! 60,069,000 
Australia _-_/1,288,009, 45,872,000 34,092,000 in ke vtl.- wehachén | Thode Slee 
adie... -« 1,046,009 38,732,990) } See atts ere ee 
Oth. countr’s 136,000: 6,616,000 {37,488;099 . __.--- |p ehaeasel oe <gmentes 
Total... _- 12032000 510,659,000 423,218,000 2,751,000 170,936,000 117,872,000 


ee 


The quantity of wheat and corn afioat for Europe on dates 
mentioned was as follows: 





1126 




















Wheat. Corn. 

1 United United 

Kingdom. | Continent. Total. | Kingdom. Continent.| Total. 

Bushels. Bushels. | Bushels. | Bushels. | Bushels. Sushels. 
April 15 1913... emg! pPanteles. 59,616,000! 2,728,000) 5,636,000) 8,364,000 
April 8 1911_.|24,368,000 34,616,000 58,984,000) 3,094,000) 5,389,000. 8,483,000 
April 14 1910 _-|34,320,000 15,120,000 49,440,000| 1,530,000| 2,805,000 4,335,000 
April 15 1909 __|26,400,000 16,480,000 42,880,000, 2,550,000 3,910,000 6,460,000 
April 16 1908 -|30,080,000 21,680,000 51,760,000! 2,720,000! 3,315,000! 6,035, 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Apr. 15 1911, was as follows: 
AMERICAN GRAIN STOCKS. 























i heat, Corn, Oats, Rye, Barley, 
rn bush. bush. bush bush. bush. 
DEE cactideasee 660,000 169,000 514,000 3,000 38,0 0 
Tr 58,000 Pry te 93' aes joneee ® 
I 16,000 , UCU secsss i#$<e6856 
Sallcete. I dh ebiasuinis tau te 138,000 704,000 167,000 25,000 15,000 
New Orleans -....---- oye ay ta 172,000 = ewnnee 0 eo eeee 
ae I RRB ate 695,000 1,000 280,000 4,000 356,000 
. EN cr 883,000 275,000 ee: aves °° Rete 
I a. se tts nj case 313, 232,000 74,000 ae °° wea 
Cit ckinaocnee St gee es e Beet Ce eee ee eee ey 
e: amoas......6s 115, eS ae ee ee ee 
Milwaukee _.....----- 128, 375,000 231,000 3,000 124,000 
TEE od Gadi wesoece 5,782,000 2,000 See > Sarees 419,000 
- pee ,000 ee )  siabke 279,000 
Minneapolis ......-.--- 13,038,000 244,000 1,343,000 61,000 268,000 
Gh, Se in co ceeuomn 94, 41,000 74,000 2,000 2,000 
RR tt er 3,010,000 680,000 pn ee Remar 
ang ES pe agen Sepa ag 19,000 5 _i Saar 3,000 
Indianapolis........-.- 244,000 383 ,000 DE < aedag -" saan 
GH Ree occcubbasces 110,000 eel 
Total April 15 1911_.30,993,000 9,258,000 11,974,000 106,000 1,530,000 
Total April 8 1911_.22,580,000 10,259,000 12,375,000 98,000 1,514,000 
Total April 16 1910_.29,495,000 12,774,000 9,973,000 595,000 3,236,000 
Total April 17 1909_.32,628,000 5,051,000 8,916,000 522,000 3,176,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
eo 264,000 7,000 RARER 75,000 
Fort William.....-.-.-- 2) tf Bee ea SD 2 oie 
* Ses ta wace nD >See ge ED ee 
Pott Areaur ocean cau--- IED, .k:. ‘sk elatee ales De > mia 
Other Canadian...... NR. iS el eee eel 
Total April 15 1911_.12,272,000 Of XE 0 er 75,000 
Total April 8 1911_.12,454,000 7,000 a a aR A 73,000 
Total April 16 1910... 9,627,000 32,000 I : 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
BEES Siaddawece we 30,993 ,000 9,258,000 11,974,000 106,000 1,530,000 
Ceeee «  akicicc.c 12,272,000 fF we Aa, YX 75,000 
Total April 15 1911__43,265,000 9,265,000 19,144,000 106,000 1,605,000 
Total April 8 1911_..45,034,000 10,266,000 18,819,000 98,000 1,587,000 
Total April 16 1910_.39,122,000 12,806,000 10,259,000 595,000 3,286,000 
Total April 19 1909_.41,678,000 5,081,000 9,061,000 522,000 3,287,000 


_ i— 





THE DRY GOODS TRADE. 


New York, Friday Night, April 21 1911. 

In the cotton-goods division a noteworthy feature of the 
week was the opening of leading fall lines of chambrays for 
the manufacturing and jobbing trades on the basis of 6c. 
for 32-inch Amoskeag goods, or the same as last year’s price, 
and slightly lower than the figure which has lately been 
prevailing; some lines which had previously been opened 
tentatively on a 6%4c. basis were promptly revised to the 
6 4c. level, and in certain instances inducements in the form 
of long-dating were offered. As it is plainly evident that 
raw cotton will have to decline very sharply before better 
terms than this can be obtained from mills, buyers operated 
freely. While the business was notevenly distributed among 
handlers of chambrays, some houses reported a larger de- 
mand than in many seasons, and orders in the aggregate 
reached substantial proportions. In other quarters of the 
cotton goods market, conditions remained the same as in the 
preceding week; trading in practically all lines continued 
of the hand-to-mouth variety. Small scattered orders came 
forward and there was little indication of any change in the 
near future either in the character of the demand or in the 
volume of business generally. Jobbers, as for some time 
past, were steady purchasers of staples in small lots to meet 
current or near-by requirements, and the same may be said 
of retailers. While this constant call for moderate lots of 
merchandise for prompt delivery makes a larger volume of 
trading than might be inferred from the individual transac- 
tions, it affords little comfort to mills; the absence of anything 
approaching a normal demand in most lines for forward ship- 
ment is keenly felt in producing centres, and there appears to 
be a tendency towards further curtailment. Occasionally 
various stock cotton goods are offered at concessions and 
without regard to cost of replacement at current prices for 
raw material, which causes more or less irregularity and is 
perhaps one reason why buyers generally hesitate to operate 
for the future with any degree of freedom. Such offerings 
seem to have created the impression among buyers that they 
can get goods when they want them at about their own figure. 
As a matter of fact, however, stocks of staple goods in first 
hands are known to be limited, production is being greatly 
curtailed and mills continue decidedly firm on goods to be 
made. Under these conditions sellers feel confident that 
prices will readily respond to any substantial increase in 
demand. Cotton yarns show no improvement in spot prices, 
but a somewhat steadier tone prevails on contracts. Fair 


duplicate orders have been received during the week in 
men’s wear and dress goods for fall. 

ms DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending April 15 were 2,259 
packages, valued at $169,714, their destination being to the 
points specified in the table below: 
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id nce 

New York to April 15— Week. Jan, 1. Week. Jan. 1. 
EE ne ee ae 65 275 5 808 
I Te ee aha 56 262 166 477 
A eli RRR > Vs 9° RINE RA SS a 29,598 2,538 2,738 
GARE SIR a RG SL SE SM 175 ,682 600 2,237 
ERR Tae oe ages. Ree Gag og SSCL ey ita 10,057 bed 4,131 
EGG ILM, RRA POMC ROD 99 1,59 16 1,415 
Sg eda lat isi aR Sih engi 617 #11,450 530 8,335 
REESE Nees Ee Tae oer ep ee oy 146 734 45 3 
ESLER OTTER ta 274 5,515 156 2,389 
Ne 640 # 18,747 1,205 15,306 
Fee SOEs aca do badiwcbiicucecne 187 11,631 7 12,656 
y RCRA SS SERRE Hsia Brean Penney ae NR “co 2,259 86,544 5,632 50,925 


The value of these New York exports since Jan. 1 has been 
$6,480,671 in 1911, against $3,894,900 in 1910. 

Aside from comparatively large purchases by cutters and 
other users of chambrays and staple shirtings, business in 
domestic cottons remained quiet, with prices generally firmly 
held. Prints were in light demand, orders being scattered 
and usually for small quantities. The call for bleached 
goods and wide sheetings, though moderate, was better than 
that for colored cottons. Lonsdale 4-4 bleached sheetings 
were advanced 4c. a yard, this placing them on a parity 
with other similar goods which were recently advanced. 
Cotton linings ruled extremely dull. Ginghams and wash 
fabrics continued relatively active. Some small sales of 
sheetings were reported for China account, but export trade 
generally remained quiet. No particular feature developed 
in the print-cloth market, which was quiet but firm, with a 
stronger tone noted on some descriptions of wide cloths; 
38 4-inch standard gray goods remain quotably unchanged. 

WOOLEN GOODS.—In the primary market for men’s 
wear some fair-sized duplicate orders were placed by whole- 
sale clothiers for fancy woolen overcoatings, principally of 
the cheaper grades; the finer fabrics of this description were 
comparatively less active, though repeat orders for these 
were not lacking. The business already booked on the 
lower-priced overcoatings is said to be sufficient to keep 
carded woolen machinery well occupied for a number of 
months. Fancy wool and worsted suitings were recorded in 
moderate quantities. In dress goods also duplicate orders 
for fall delivery made up most of the business done, the 
demand running largely to fancy lines and novelty coatings 
in rough effects, which are being featured, while there was an 
increase in the call for serges and fancy skein-dyed worsteds. 

FOREIGN DRY GOODS.—Medium and fine grade 
woolens and worsteds continue well patronized, but trading 
was less active than a week or so ago. Dress linens met with 
a good demand, especially from manufacturers of ready-to- 
wear costumes, who are urgently requesting prompt ship- 
ment of all goods under order and in some cases want de- 
liveries anticipated; stocks with jobbers and importers, 
however, are depleted, and difficulty is experienced in meeting 
all demands. rices continue decidedly firm. Spot burlaps 
ruled quiet, firm and unchanged; futures were active and 
strong, reflecting the higher Calcutta market. 


Importations and Warehouse Withdrawals of Dry Goods. 
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STATE AND CITY DerantMent.|= 





News Items. 


Alabama.—Legislature Adjourns.—The Alabama Legisla- 
ture ended its 1911 session on April 14. 


Arkansas.—Senate Ratifies Federal Income Tazx.—A 
resolution ratifying the proposed Income Tax Amendment 
to the Federal Constitution was adopted by the Senate on 
April 17 by a vote of 26 to 6. A similar resolution was re- 
jected by the Senate as previously stated, on March 7. The 
House voted in favor of the tax on Jan. 24, but it is under- 
stood that that body will have to concur in the resolution 
recently passed by the Senate. 


Dawson Springs, Hopkins County, Ky.—Bonds Declared 
Valid.—Louisville papers state that the Court of Appeals on 
April 14 affirmed the judgment of the Hopkins Circuit Court 
in the case of L. J. Inglehart against the city of Dawson 
Springs, upholding the validity of $10,000 sewer bonds 
recently voted. See V. 92, p. 205. 


Florida.—Federal Income Tax Ratified by House.—On 
April 17 the House adopted by a vote of 61 to 4a resolution 
ratifying the proposed Income Tax Amendment to the 
Federal Constitution. The measure now goes to the Senate 
where is is expected to reeeive a favorable vote. 

Iowa.—Legislature Adjourns.—The Legislature of this 
State adjourned shortly after midnight April 12. 


Kansas.—State Supreme Court Upholds Veto of Inheri- 
tance Tax Law.—The State Supreme Court on April 12 de- 
nied the writ of mandamus asked for by Attorney-General 
John 8. Dawson to compel the Secretary of State to publish 
in the statute books the Inheritance Tax Law and five other 
measures enacted by the last Legislature. 


The inheritance tax law was vetoed by the Governor March 14 1911 
(V. 92, p. 894); while the other bills referred to were returned to the 
Secretary of State, together with a message from the Governor stating that 
they did not have his approval, and therefore were not laws. The 
Attorney-General contended that the veto of the inheritance tax bill was 
invalid for the reason that more than three days elapsed between the time 
the bill was turned over to the Governor ard the time his veto was attached 
to it. The only question involved was whether or not the day upon which 
the bill was turned over to the Governor should be considered in computing 
time. If that day should have been taken into consideration, then 
more than three days elapsed between the receipt of the measure and 
its veto. The Supreme Court has not handed down its decision, but the 
fact that the writ of mandamus was denied is taken as an indication that 
the Court holds that the day upon which a bill is given to the Governor is 
not one of the three days. 


Long Beach, Cal.—Purchase of Water Plants Being Con- 
sidered.—The City Clerk, C. O. Boynton, advises us under 
date of April 12 that the Long Beach Water Co. has offered 
to sell to the city its water plant, complete, for $575,000 
and the Alamitos Beach Water Co. has also offered to sell its 
plant, except certain acreage, for the sum of $275,000. 
A committee has been appointed by the Mayor and City 
Council, known as the Water Commission, and employed a 
consulting engineer to advise with said Commission and to 
appraise both plants, and also to determine the cost of an 
entirely new plant and submit to a mass meeting of the 
citizens of Long Beach to be called at some future date. 


Lyon County (P. O. Dayton), Nev.—Peitition For Injunc- 
tion Denied.—Papers state that Judge L. N. French has 
denied the petition for a temporary restraining order to 

revent Lyon County from floating a $25,000 bond issue 
or the erection of a court-house at Yerington. 


Massachusetts.—House Ratifies Income Tax Amendment 
to Federal Constitution.—By a vote of 130 to 69 the House 
on April 17 adopted a resolution approving the proposed 
Amendment to the United States Constitution giving to 
Congress the power to levy a tax onincomes. Both branches 
of the Legislature voted against the tax in May 1910. 

The resolution was again adopted on April 20 by a vote of 
140 to 84 after the House had voted to reconsider, and 
listened to a long debate on the subject. 

Boston Chamber of Commerce Opposes Federal Income Tax 
Amendment.—The following resolution adopted by the 
Boston Chamber of Commerce last year was again adopted 
at its monthly meeting on April 18. 


Resolved, That in the opinion of the Boston Chamber of Commerce the 
assessment of a national income tax is an encroachment upon the powers 
of taxation which should be reserved for State and local revenue, and that 
the giving of such power to the National Government should be limited in 
such manner that it can only be exercised in time of war or emergency. 


Death of Secretary of State.—Secretary of State Col. Wm. 
M. Olin died April 15 at his home in Roxbury. Death was 
due to double pneumonia. Col. Olin had held the office of 
Secretary of State since 1891. 


‘New York State.—Senate Ratifies Federal Income Tax.— 
The Wagner resolution ratifying the proposed Federal 
Income Tax Amendment was passed in the Senate on April 19 
by a vote of 35 to 16. At the last session the Senate ap- 
proved a similar resolution, but the House rejected the same. 


Rochester, N. ¥Y.—Supreme Court Decides West Side Sewer 
Bond Case.—In a decision rendered April 17,Supreme Court 
Justice Nathaniel Foote dismissed the complaint of Carroll 
L. Hook, in the equity proceeding brought on behalf of 
himself and other owners of West Side sewer bonds against 
the German-American Bank, the Rochester City Hospital, 
Samuel B. Williams, et al., to recover from them — 
enough to make — an equal distribution among all 





the bondholders of the loss resulting from the non-payment 
of part of the bonds, Se hs Ss SA es kd ot Be 





The bonds were issued against the lands benefited b 


the sewer, and | 
was discovered after a part of them had been retir ’ - 


that the money 
te soe sg Ba the assessments levied was insufficient to pay the remaining 
According to the Rochester ‘‘Democrat,”’ the County Treasurer, to whom 
the matter was transferred by the Legislature, has still on hand something 
over $41,000, and there are unpaid assessments from which a few hundred 
dollars will probably be real . About $125,000 would be necessary, it 
stated, to pay the principal of unpaid bonds, and no interest has been paid 
since their maturity in 1904. 

As to the right claimed by the plaintiff to recover from the bondholders 
who have been paid in full enough to put all of the bondholders in an 
equal class, Justice Foote holds that ‘‘the rights and equities of the present 
bondholders are against the land benefited by the sewer. These lands 
have received the benefit of the plaintiff's money; upon them rests the 
moral and equitable obligation to pay plaintiff's bonds, and not upon the 
defendants who have received only their just due. 

‘**The conclusion follows that the assessment fund,whether it be technically 
a trust fund or not, has not been diverted from the purpose for which it 
was created; that there has been no violation of duty by the City Treasurer, 
whether a technical trustee or not, and that no equitable or legal duty 
rests upon the defendant Williams, or the defendants who were bondholders, 
to restore or contribute to the assessment fund or to the plaintiff, and 
those in whose behalf he sues. 


Tacoma, Wash.—Mayor Fawcett Recalled.—An election 
held April 18 resulted in the recall of Mayor C. V. Fawcett 
and the election to that office of W. W. Seymour. Mayor 
Fawcett, who has served eleven months of a four-year term 
received 10,394 votes, against 11,246 for Seymour. An 
election will be held May 2, it is stated, for the recall of four 
city commissioners. 


Tennessee.— Debt Refunding Bill Introduced.—A Dill 
providing for the refunding of the State debt due in 1913 
was introduced in the Senate on April 13 by Senator Boyd, 
Chairman of the State Debt Refunding Committee. e 
bill provides for the issuance of new bonds in an amount 
not to exceed $11,458,000, the proceeds to be used to 
redeem any bond or obligationof the Stateof Tennessee (and 
accrued interest) issued under Chapter 84, Acts of 1883 and 
amendments thereto, Chapter 57, Acts of 1881 and Chapter 
97, Acts of 1893. The new bonds are to bear not more 
than 4% interest, payable Jan. 1 and July 1, and may be 
exchanged for the maturing bonds when the holders thereof 
so desire. They shall bear date not earlier than July 1 
1911 and not later than July 1 1913 and be payable thirty 
years after date. Coupon bonds shall be of the denomina- 
tion of $100, $500 and $1,000 and registered bonds $1,000, 
$5,000 and $10,000. Bonds will be exempt from all taxes 
within the State of Tennessee. |The old bonds will be accepted 
at their market value, not to exceed par and interest, and 
new bonds given in exchange at their market value, allow- 
ance being made for the difference in the rate of interest 
and the length of time the old bonds would have to run 
from the date of the new bonds. The refunding bill provides 
that there shall be set apart $225,000 annually as a sinking 
fund for the payment of the new bonds. 


Toronto, Ont.—City’s Offer to Purchase Stock of Toronto 
Electric Light Co. Rejected.—See item under ‘“Toronto Electric 
Light Co.” in V. 92, p. 1041. 


West Virginia.— Special Session of Legislature.—News- 
pene despatches from Charleston state that on April 18 

overnor Glasscock issued a call for a special session of the 
West Virginia Legislature to convene May 16 to enact a 
State-wide primary law, which shall include provisions for 
the popular nominations of United States Senators, and to 
amend the Corrupt Practices Act, so as to prohibit bribery 
and fraud at primaries, conventions, and political meetings 
of all kinds as well as at elections. The regular session 
ended February 24. 


Wood County (P. O. Parkersburg), W. Va.—Injunction 
Dissolved.—The injunction which had been granted restrain- 
ing the sale of the $170,000 bonds voted for roads in the 
Parkersburg Magisterial District was dissolved on April 11 
by Judge Moss of the Circuit Court. See V. 92, p. 973. 


Bond Calls and Redemptions. 


Franklin Graded Common School District No. 1 (P. O. 
Franklin), Simpson County, Ky.—Bond Call.—Bonds Nos. 1 
and 2 have been called and will be redeemed on July 1 at 
the Second National Bank of Cincinnati. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis in 
their quotation pamphlets issued March 15 and April 15 
give the following list of municipal bonds which have re- 
cently been called for redemption. 

Austin Township, Cass Co., 5% bonds, Nos. 40, 41, 42 and 43, for $1,000 
each, dated Jan. 1 1893, have been called and will be paid April 15 1911. 

Camp Branch Township, Cass Co., 5% bonds, Nos. 37 to 44, both inclus- 
Peek a Be Povey each, dated Nov. 19 1887, have been called and will be paid 

Cape Girardeau Township, Cape Girardeau Co. 4%% bonds, Nos. 33, 
34, 35, 37, 38, 39 and 40, for $1,000 each, dated April 2 1900, have been 
called and will be paid April 2 1911. 

Carthage, snepes County, 4% bonds, Nos. 47 and 48, for $500 each, dated 
August 1 1898, have been called and will be paid April 1 1911. 

Clinton S. D. 5% building bonds, Nos. 20 and 21, for $500 each, dated 
May 1 1897, have been called and will be paid on or before May 1 1911 at 
the Citizens’ Bank of Clinton, Clinton, Mo. 

Cole County 4% Court House Bonds, Nos. 46 to 55 inclusive, for $500 
each, dated June 1 1896, have been called and will be paid June 1 1911. 

De Soto, Jefferson Co., 4% water-works bonds Nos. 4, 5 and 6 for $1,000 
each, dated May 20 1904, have been called and will be paid May 20 1911 
at the Mercantile Trust Co. of St. Louis, Mo. 

12, 13 and 14 for $1,000 


Everett i cenenip, Cass Co., 5% bonds Nos. 
1888, have been called and will be paid April 15 ie ‘ 





each, dated March 

Grand River Township, Cass Co., 5% bonds Nos. 2, 75, 76, 77, 78, 79, 
81, 82, 83, 84, 85, 86, 88, for $1,000 each, dated Nov. 19 1887, have been 
called and will be paid April 15 1911. 

Grant City School District, Worth Founty ,56% Building Bonds, Nos. 17, 
18 and 19, for $500 each, dated April 1 1903, have been called and will be 
paid April 1 1911. 

Greene County School District No. 8, Township 29, Range 22, 5% 
Building Bonds, Nos. 3, 4 and 5, for $500 each, dated July 20 1903 were 
called for payment March 15 1911. 

Greenfield S. D., Dade Co., 5% building bond No. 9 for $500, dated 
May 1 1896, has been called and will be pald May 1 1911 at the Third 
National Bank of St. Louls,; Mo,- -----:-.:++=:-: ie 
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Hayti S. D., Pemiscot Co., 5% building bonds for 
10, inclusive, dated May 1 1901, have been call 
1911 at the Citizens’ Bank of Hayti, Pemiscot County, Mo. 

La Grange 5% Light Plant Bond No. 20 for $300, dated Dec.1 1897, was 
ealled for’ payment March 15 1911. 

Lincoln S. D., Benton Co., 5% bond No. 1 for $500, dated May 1 1899, 
has been called and will be paid May 1 1911. 

Nevada S. D., Vernon Co., 5% buildings bond for $1,000 each, Nos. 5 
to 10, inclusive, dated July 1 1896, have been called and will be paid July 1 
1911 at the First National Bank, Nevada, Mo. 
ag | County 5% Bonds, Nos. 27 to 32 inclusive, Series ‘‘A’’ for $500 
each, dated April 1 1904, and Bonds Nos. 27, 28 and 29, Series ‘‘B’’ for 
$100 each, have been called and will be paid April 1 1911. 

Pierce Township, Lawrence County, RR. Refunding 4% Bonds, Nos. 29 
and 30, for $500 each, dated October 1 1899, have been called and will be 
paid April 1 1911. 

Pleasant Hill Township, Cass Co., 5% bonds Nos. 61, 62 and 63, for 
ag each, dated Jan. 1 1893, have been called and will be paid April 15 


Polk County 4% court-house bonds Nos. 13 to 20, both inclusive, for $500 
each, dated Oct. 2 1905, have been called and will be paid April 1 1911. 

Polk Township, Cass Co., 5% bonds Nos. 43, 42 and 44, for $1,000 each 

ted Jan. 1 1893, have been called and will be paid April 15 1911. , 

Tipton S. D., Moniteau Co., 4% building bond No. 6 for $500, dated 
Nov. 2 1899, has been called and will be paid May 2 1911 at the National 
City Bank, New York City. 

ty School District No. 2, Township 28, Range 12, 6% 

Building Bond No. 1, for $200, dated October 1 1905, has been cailed and 
will be paid April 1 1911. 


Toledo, Ohio.—Tenders of Bonds Requested.—The Sinking 
Fund Trustees are in the market for buying-in any out- 
standing Toledo bonds maturing in 1911, 1912, 1913,and 
especially 1914. 


500 each, Nos. 2 to 
ed and will be paid May 1 


_ —- 


Bond Proposals and Negotiations this week 
have been as follows: 


-Adams County (P. 0. West Union), Ohio.—Bond Sale.— 
Of the $20,000 4% coupon court-house building bonds de- 
scribed in V. 92, p. 824, $15,000 were sold on April 3 to the 
First National Bank of West Union for $15,100 (100.666) 
and interest. The remaining $5,000 bonds were withdrawn 
from the market because it was found that they ran for a 
longer period than allowed by law. 


Alhambra, Los Angeles County, Cal.—Bonds Defeated.— 
The election held on April 11 resulted in the defeat of the 
proposition to issue the $45,000 5% coupon library-site and 
construction bonds described in V. 92, p. 973. 


Alvin, Brazoria County, Texas.—Bonds Not Sold.—No 
award has yet been made of the $10,000 5% water-works 
bonds registered by the State Comptroller on Feb. 13. 
See V. 92, p. 542. 

Denomination $500. Maturity 1950, subject to call after 1930. 

Ames, Story County, lowa.—Bond Election.—On May 5 
an election will be held, according to reports, to vote on a 

pageeiiten to issue not exceeding $100,000 school-building 
onds. 

Antigo, Langlade County, Wis.—Bond Offering.—Propos- 
als will be received until 2 p. m. May 13 by G. O. Palmiter, 
City Clerk, for $50,000 444% coupon sewerage and drainage 


bonds. 

Denomination $1,000. Date July 15 1911. 
the First National Bank of Antigo. 
from 1921 to 1930, inclusive. Bonds are exempt from taxation. 
check for 5% of bid, payable to the City Clerk, is required. 


Audrain County (P. O. Mexico), Mo.—Bond Offering.— 
Proposals will be received until 12 m. May 20 by Noble 
Barnes, County Treasurer, for the $15,000 5% poor-house- 


building bonds voted on March 16. V. 92, p. 1051. 


Authority Section 1267, Article 5, Chapter 15, Revised Statutes of 1909. 
Denomination $500. Maturity 1 to 5 years. inclusive. 


Audubon, Camden County, N. J.—Bond Offering.—Pro- 
osals will be received until 8p.m. April 24by Jay Y. Krout, 
— Clerk, for the $18,000 5% gold coupon (with privil- 

ege of registration) street-improvement bonds voted on 


ov. 26 1910 (V. 91, p. 1526). 

Date May 1 1911. Interest semi-annually at the Camden National 
Bank in Camden. Maturity 20 years. Certified check or cash for 5% of 
bid is required. 


Avoyelles Parish (P. O. Marksville), La.—Loan.—Reports 
state that a loan of $10,000 was negotiated on April 14 to 
pay off the indebtedness of the county. 


Ayden, Pitt County, No. Car.—Bond Offering.—Proposals 
will be received until 12 m. June 1 by J. F. Barwick, Mayor, 
for $12,000 5% coupon graded-school-building bonds. 

Denomination $500. Interest semi-annual. Maturity 30 years. 


Baker City, Baker County, Ore.—Bonds Voted.—The 
proposition to issue the $185,000 20-year street, water and 
electric-light bonds mentioned in V. 92, p. 974, carried by 
a vote of 1,662 to 432 at the election held on April 10. 
The vote was 1,662 to 432. 


Baltimore, Md.—Loan Election.—An election will be held 
May 2 to vote on propositions to issue registered stock of 
the city for the following purposes: $10,000,000 to complete 
the sewerage-system; $5,000,000 for paving and $2,500,000 
for street-improvements. 


Denomination not less than $100. Interest (rate not to exceed 4%) 
payable Feb. 1 and Aug. 1. The former issue matures Aug. 1 1961 and 
the two latter issues mature Aug. 1 1951. The city will pay all taxes im- 
posed by the State for which the holders of the stock may be legally liable. 


Barton Union Free School District No. 7 (P.O. Waverly), 
N. Y¥.—Bonds Defeated.—The election held on April 15 
resulted in the defeat of the proposition to issue the $84,000 
416% high-school-building bonds mentioned in V. 92, p. 974. 


@ Basin, Bighorn County, Wyo.—Bond Sale.—An issue of 
$75,000 6% 15-30-year (optional) water and light bonds 
dated May 1 1911 has been disposed of to Sutherlin & Co. 
ofgKansas City, Mo., at 102 and interest. 





Interest semi-annually at 
Maturity $5,000 yearly on July 15 
Certified 


-Bellefontaine, Logan County, Ohio.— Bonds Authorized .— | 





$28,500 5% 
bonds. ‘ 


Denomination $500. Date March 1 1911. 
the City Treasurer’s office. 
March 1 1921. 


- Belle Plaine, Benton County, Iowa.— No Action Yet Taken. 
—No further action has yet been taken looking towards the 
holding of the proposed election to vote on the question of 
issuing the $10,000 sewer and water-improvement bonds 
mentioned in V. 92, p. 478. - --+--: - 


‘Belle Plaine School District (P. O. Belle Plaine), Benton 
County, Iowa.—Bond Election Proposed.—A special election 
will be called soon to vote on a proposition to issue $50,000 
school-building bonds, according to reports. - 


Bellevue, Allegheny County, Pa.—Bond Sale.—On April 17 
$40,000 414% school bonds were awarded, it is stated, to 
E.S. Wheeler of Pittsburgh. 


Beltrami County (P.O. Bemidji), Minn.—Bond Offering.— 
Proposals will be received until 2 p. m. May 16 by J. L. 
George, County Auditor, for the following 5% Judicial Ditch 
bonds, $20,000 of Ditch No. 3, $20,000 of Ditch No. 4 and 
$20,000 of Ditch No. 12.. These bonds were offered (V. 92, 
p. 895), but not sold, on April 14. 


Benton County School District No. 6, Wash.—Bond Offer- 
iad hig ge» will be received until 1 p. m. May 4 by 
J. Kelly De Priest, County Treasurer (P. O. Prosser), for 
$24,000 coupon school-building and furnishing bonds at not 
exceeding 6% interest. 


Authority Sections 288, 289, 290, &c., Code of Public Instruction. Laws 
of 1909, ges 76 et seq. Date day of issue on first of some month, at 
option of bidder. Interest annually at the County Treasurer’s office. 

aturity 20 years, subject to call after 10 years. Bonded debt at present, 
$15,000. Warrants outstanding, $5,874 39. Cash on hand March 1 1911, 
$1,433 76. Assessed valuation for 1910, $802,579. Official circular 
states that the district has never defaulted in prompt payment of principal 
or of interest on its indebtedness. It was reported that these bonds were 
sold on April 5. V.92, p. 974. 


Benton County School District No. 17, Wash.—Bond 
Offering.—Proposals will be received until 11 a. m. May 4 
by J. Kelly De Priest, County Treasurer (P. O. Prosser), for 
$50,000 coupon school-building and furnishing bonds at not 
exceeding 6% interest. 


Authority Sections 288, 289, 290, &c., Code of Public Instruction, Laws 
of 1909, pres 76 et seq. Date, day of issue or first of some month, at 
option of bidder. Interest annually at the County Treasurer's office. 

aturity 20 years, subject to call after 10 years. Bonded debt at present, 
$18,900. Warrants outstanding, $18,177 42. Sinking fund April 1 1911, 
$4,185 31. Assessed valuation for 1910, $1,973,890. Official circular 
states that the district has never defaulted in the prompt payment of 
principal or interest on its indebtedness. These bonds were previously 
offered oa April 4. 


Benton County (P.O. Fowler), Ind.— Bond Offering.—Pro- 
posals will be received until April 25, it is stated, by W. H. 
Nene ag County Treasurer, for $4,300 44% gravel-road 

onds. 


Denomination $215. Date April 15 1911. Interest semi-annual. Ma- 
turity $215 each six months from May 15 1912 to Nov. 15 1921, inclusive. 


Bessemer, Jefferson County, Ala.—Bond Sale.—On April 4 
the $75,000 5% 20-year gold coupon funding bonds described 
in V. 92, p. 824, were awarded to the Bessemer National 
Bank of Bessemer at 98 and interest—a basis of about 
5.162%. 


Bibb Independent School District, Texas.—Bond Sale.— 
On April 10 the $1,000 5% 5-10-year (optional) bonds 
registered on Oct. 17 1910 (V. 91, p. 1195), were awarded 
to the State School Fund at par and accrued interest. 


Blackford County (P.O. Hartford City), Ind.— Bond Sale. 
On April 15 $11,000 road bonds were awarded, it is stated, 
to Mr. Clippinger of the Studabaker Bank in Bluffton. 


Black Mountain, Buncombe County, No. Car.—Bond 
Offering.—FProposals will be received until 5 p. m. May 1 
for the $15,000 6% water-works and sewerage bonds men- 
tioned in V. 92, p. 895. Maturity 30 years. G. W. Stepp is 
Mayor. 


Blackwell, Kay County, Okla.—Bonds Voted.—The propo- 
sitions to issue the $75,000 school-building and $15,000 
city-park bonds mentioned in V. 92, p. 895, carried by a 
large majority, it is stated, at the election held on April 11. 


Blount County (P.O. Marysville), Tenn.—Bond Offering .— 
Proposals will be received, according to reports, until May 15 
for the $300,000 5% pike-road-construction bonds men- 
tioned in V. 92, p. 1051. Maturity part yearly from 10 to 40 
years. 


Bracken County (P. O. Brooksville), Ky.—Bond Election. 
—Papers state that the fiscal court has authorized the holding 
of an election to vote on propositions to issue $35,000 court- 
house and $25,000 turnpike bonds. 


Bridgeton, Cumberland County, N. J.—Bonds Authorized. 
—The City Council at its meeting April 18 passed an ordin- 
ance, it is stated, providing for the issuance of $75,000 new 
water-system bonds. 


Brinkman School District, Okla.—Bonds Voted.—It is 
reported that an election held April 8 resulted in favor of 
a: proposition to issue $12,000 school-building bonds. The 
vote was 64 to 1. 


Bronxville, Westchester County, N. Y.—Bond Sale.—On 
April 18 $8,500 funding bonds were awarded to Adams & 
Co. of New York for $8,512 (100.141) for 4.35s. Other bids 
received were as follows: 


W.N. Coler & Co., New York (for 4.35s) $8,503 00 
J. 3, taeet, ATDORT CE 4.4ED i bdo ce cavdeccacccanewecdésccaecs 8,515 50 
R. M. Grant & Co., New York (for 4.40s) 8.507 + 


coupon sewage-disposal-plant-construction 


Interest semi-annually at 
Maturity March 1 1930, subject to call after 
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-Brown County Common School Districts, Texas.—Bonds | 


Registered.—On April 15 the State Comptroller registered 
$ School District No. 2 and $1,000 School District No. 30 
5% 5-20-year (optional) bonds. 


Buffalo, N. ¥Y.—Bond Sale.—The Columbia National Bank 
in Buffalo was awarded on April 12 at par and accrued 
interest the $250,000 grade-crossing, $250,000 building and 
$80,000 refuse-disposal 4% bonds offered, but not sold, on 
April 11 (V. 92, p. 1051.) 


Burke Independent School District (P.O. Burke), Angelina 
County, Texas.—Bond Sale.—On April 10 the State School 
Fund was awarded at par and accrued interest the $3,500 


5% 10-40-year (optional) bonds registered on Feb. 7. 
V. 92, p. 542. 


Butler County (P. O. Greenville), Ala.—Bond Sale.—Pa- 
pers state that on April 12 $155,000 444% road bonds were 
sold to the Bank of Greenville and the First National Bank, 
both of Greenville. 


Caddo, Bryan County, Okla.—Bond Election Proposed.— 
According to reports, a petition is being circulated asking 
that an election be held to vote on the question of issuing 
$40,000 school-building bonds. 


Caldwell County (P. O. Lockhart), Texas.—Bonds Regis- 
tered.—The State Comptroller on April 13 registered $25,000 
5% 10-40-year (optional) Road District No. 2 bonds. 


Canon City, Fremont County, Colo.—Bond Sale.—Wnm. E. 
Sweet & Co. of Denver were awarded at private sale $60,000 
5% 10-20-year (optional) refunding water-works bonds. 


Authority election held April 4. Denomination $1,000. Date May 1 


ws 1. Interest semi-annually in New York City or at the City Treasurer’s 
~office. 


Cedar Bayou, Harris County, Texas.—Bonds Voted.— 
Local papers state that an election held on April 11 resulted 
in favor of the question of issuing $8,000 school-building 
bonds. The vote was 38 to 15. 


Cedar Springs, Kent County, Mich.—Bond Offering.— 
Proposals will be received until 8:30 p. m. May 1 by the 
be Council for $15,000 44%% coupon electric-light 

onds. 


Denomination $1,000. Interest in January and hg dl at Cedar Springs. 
Maturity $1,000 yearly on August 1 from 1926 to 1940 inclusive. Certified 
check for $500, payable to C. W. Pilton, Village Clerk. Present bonded 
debt $5,000. Floating debt $1,000. 


Center Point Independent School District (P. O. Center 
Point), Kerr County, Texas.— Bond Sale.—The State School 
Fund was awarded at par and accrued interest on April 10 
$7,000 5% 20-40-year Catianats bonds. 


Chanute School District (P. O. Chanute), Neosho County, 
Kan.—Bond Election.—An election will be held May 4, it is 
stated, to vote on a proposition to issue $65,000 school- 
building bonds. A similar proposition was defeated on 
March 7. See V. 92, p. 974. 


Cheney, Segdwick County, Kan.—Bonds Voted.—A 

hy. goer to issue $10,000 city-building bonds carried 

y a vote of 115 to 40 at an election held on April 12, accord- 
ang to reports. 


Chester (P. 0. Chester Depot), Windsor County, Vt.— 
Bond Sale.—The $25,000 4% registered school-building 
bonds mentioned in V. 92, p. 543, have been disposed of to 
jocal people at par. This makes a total of $6,700 bonds sold 
since our last report. Maturity Jan. 1 1921, subject to call 
at any interest-paying period upon 30 days’ notice. 

Clarence Special School District (P. 0. Clarence), Shelby 
County, Mo.—Bond Offering.—Proposals will be received 
until 6 p.m. May 10 by E. M. Harness, Secretary Board of 
Education, for the $25,000 5% school-building bonds voted 
on April 4. (V. 92, p. 1052.) 


Denomination $500. Interest semi-annually at place designated by 
urchaser. Maturity 20 years, subject tocall after 5 years. Certified check 
Yor 2% of bonds bid for is required. 


Clark County (P. O. Jeffersonville), Ind.—Bond Sale.— 
J. F. Wild & Co. of Indianapolis have been awarded at par, 
it is stated, $7,400 444% Owen Township gravel-road bonds. 


Clarkfield, Yellow Medicine County, Minn.—Bond Offer- 
«ng.—Proposals will be received until 8 p. m. May 5 by 
apa Hulteen, Village Recorder, for $6,000 6% village-hall 

onds. 


Denomination $2,000. 
ject to call after one year. 


Claude Independent School District (P. O. Claude), 
Armstrong County, Texas.—Bond Sale.—The $4,000 5% 
10-20-year (optional) bonds registered on Dec. 20 1910 
(V. 91, p. 1789) were awarded on April 10 to the State 
School Fund at par and accrued interest. 


Clay Center, Clay County, Neb.—Bonds Voted.—A pro- 
position to issue $5,000 5% water-works-extension bonds 
was favorably voted on at an election held April 4. The 
vote was 187 to 15. Maturity May 1 1931, subject to call 
after 10 years. 

Cleveland, Ohio.—Bonds Authorized.—An ordinance has 
been passed providing for the issuance of $30,000 44% 
coupon city-hall-building bonds. 


Denomination $1,000. Date May 1 1911. Interest semi-annually at 
+e ae Exchange National Bank in New York City. Maturity 
ay 1 1941. 


Olinton, Laurens County, So. Car.—Bonds Voted.—An 
election held on April 13, according to reports, resulted in 
favor of a proposition to issue $65,000 water-main-extension 
and sewer-system-construction bonds. The vote was 127 
“for” to 25 “against.” 


Date July 11911. Maturity July 1 1916, sub- 





_ Coffeyville, Montgomery County, Kan.—Bonds Author- 
wzed.—An ordinance has been passed providing for the 
issuance of $12,760 30 5% 10-year coupon refunding bonds. 


Denomination $500, except one bond of $260 30. Date Feb. 1 1911. 
Interest semi-annually at the fiscal agency of Kansas in Topeka. 


Coitsville Township School District (P. O. Station ‘‘A’’, 
Youngstown), Mahoning County, Ohio.— Bond Offering.— 
Proposals will be received until 12 m. May 1 by J. 8S. Palmer, 
Township Clerk, for $20,000 444% coupon school-building 
and repair bonds. 


Authority Sections 7625, 7626 and 7627 of Revised Statutes. Denomina- 
tion $500. Date May 1 1911. Interest semi-annually in Youngstown. 
Certified check for $1,000, payable to the Clerk, is required. 


(tere mt School District (P.O. Collegeport), Matagorda 
County, Texas.—Bond Election.—According to reports, the 
election to vote on the proposition to issue the $12,000 
school-building bonds mentioned in ;V. 92, p. 1052, will be 
held May 12. 3 


Colorado.—Bonds Awarded in Part.—aA letter received by 
us on March 24 stated that $847,300 of the $950,000 3% 
20-year coupon funding bonds, dated July 1 1909, had been 
disposed of. This makes a total of $7,000 bonds sold since 
our last report. See V. 91, p. 1399. 


As already reported by us, these bonds are being exchanged at par and 
accrued interest for certain warrants or certificates of indebtedness, issued 
during the years 1899, 1903 and 1904, for the purpose of suppressing in- 
surrection and defending the State. 


Columbus, Franklin County, Ohio.— Bonds Authorized.— 
On March 6 an ordinance was passed providing for the 
issuance of a $1,500 4% coupon bond for to pay the cost 
of expense of purchasing and erecting signs to designate the 
names of highways. 


Date not later than Sept. 1 1911. Interest semi-annually at the City 
Treasurer’s office. Maturity Sept. 1 1921. 


An ordinance has also been passed providing for the issu- 
ance of $30,000 4% highway-improvement bonds. 

Denomination $1,000. Date not later than June 1 1911. 
March 1 and Sept. 1 at the City Treasurer's office. Maturity Sept. 1 1921. 

The City Council on April 3 passed an ordinance providing 
for the issuance of $75,000 4% coupon electric-light-plant- 
improvement bonds. 


Denomination $1,000. Date not later than Sept. 1 1911. Interest 


semi-annually at the agency of Columbus in New York City. Maturity 
Sept. 1 1941. 


Conrad, Teton County, Mont.—Bond Sale.—On April 10 
the $25,000 6% sewer bonds described in V. 92, p. 479, were 
awarded to the First National Bank at par. Other bids 
were received at par from 8. E. Kean & Co. and John Nuveen 
& Co. of Chicago and Ben Hager. 


Maturity 20 years, subject to call, however, $3,000 in 5 years, $5,000 in 
10 years and $5,000 in 15 years. 


Conshohocken, Montgomery County, Pa.—Bond Sale.— 
On April 6 the $75,000 444% 21 2-3-year (average) coupon 
street-improvement bonds described in V. 92, p. 897, were 
purchased by Lawrence Barnum & Co. of Philadelphia at 
102.168—a basis of about 4.102%. The following bids were 


Interest 


received: 

Lawrence Barnum & Co., Philadelphia___..._........ _ ....- $76,626 00 
IT - ,  teels 76,602 00 
Newburger, Henderson & Loeb, Philadelphia_______._______- 75,850 00 
Robert E. Glendinning & Co., Philadelphia___..............- 75,757 50 
BT a Ge a i 75,384 75 
ee em MR Oe RE CRE: 75,337 50 
Sn: SPU: in: I i ak 75,215 25 


York 
Edward V. Kane & Co., Philadelphia.._._.............-... 


Interest is payable semi-annually at the First National Bank of Con- 


shohocken. Maturity on March 1 ollows: $5,000 in 1916 and 1921; 


as f 
$10,000 in 1926; $15,000 in 1931 and $20,000 in 1936 and 1941. 


Conway, Beaver County, Pa.—Bond Sale.—Reports state 
that the $20,000 44%4% coupon water-plant-construction 
bonds offered, but not sold, on March 6 (V. 92, p. 975) have 
been awarded to the Mellon National Bank of Pittsburgh. 

Cook County (P. O. Chicago), Ill.— Bids.—The followin 
bids all of which, it is stated were rejected, were receive 
on April 17 for the $950,000 4% 2-20-year (serial) gold hos- 
pital, Series K, bonds described in V. 92, p. 975: 


Lee, Higginson & Co___...-..- a par| Union Trust Co. and Plympton- 
Farwell Trust Oo. ........<.<.< b par NT I on a cio ces 99.525 
©. 3a. CRG @ OO. ou cecnccce c par| State Bank of Chicago______- 41 
First Trust & Savings Bank...99.77/| Harris Trust & Savings Bank_99.34 
N.W. Halsey & Co........-- Wm.A. Read & Co......... 99 .07 
A. Bs SADE OOO, Koo ecniwd 99 .57/| Weil, Roth & Co_______ ..-_- adg9 .57 
Merchants’ Loan & Trust Co-_- Hibernian Banking Assn____2799.57 
Babcock, Rushton & Co___.2799.559 








aLess $6,923 60 commission. 0bLess $3,771 
$3,467 50 commission. d For $150,000 bonds. 


The above bidders are all of Chicago. 


‘Covington, Kenton County, Ky.—Bond Sale.—On April 10 
the $100,000 4% gold coupon park bonds described in V. 92, 
p. 975, were awarded, it is stated, to the First National 
Bank of Covington at par and accrued interest. Maturity 
% in 20 years and \& in 40 years. 


Crockett County Common School District No. 1, Texas.— 
Bonds Registered and Sold.—The State School Fund was 
awarded at par and accrued interest on April 10 $20,000 5% 
5-40-year (optional) bonds, which were registered on April 11 
by the State Comptroller. 


Crookston, Polk County, Minn.—Bond Offering.—Pro- 
osals will be received until 8 p. m. May 9 by the City Council 
or $150,000 5% coupon park-site-purchase bonds. 


Authority, vote of 523 to 468 at election held Nov. 2 1909. 
tion $500. Interest on Feb. 1 and Aug. 1. Maturity 10 years. 
check for 5% of bid is required. A.M. Childs is City Clerk. 


commission. c Less 
z For $100,000 bonds. 


Denomina- 
Certified, 
Official 


circular states that no previous issue of bonds has ever been contested and 
that the interest and principal of all bonds previously issued have been paid 
promptly at maturity. 


Cross Plains, Callahan County, Texas.—Bond Election.— 
Local papers state that an election will be held on April 29 
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to vote on a proposition to issue $15,000 public-school- | 
building bonds. 


Des Moines Independent School District (P. O. Des 
Moines), Polk County, Iowa.—Bond Sale.—The $210,000 
414% 20-year coupon refunding bonds described in V. 92. 
p. 975, were sold on April 18 to the Investors Securities Co. 
of Des Moines for $218,107 50 (103.86) and interest—a basis 
of about 4.213%. Bids were also received from N. W. 
Halsey & Co., A. B. Leach & Co. and the Harris Trust & 
Savings Bank, all of Chicago, and Geo. M. Bechtel & Co. 
of Davenport. 

The above bonds are now being offered to investors by 
the Continental & Commercial Trust & Savings Bank of 
Chicago. 

Dexter, Dallas County, Iowa.—Bond Sale.—Geo. M. 
Bechtel & Co. of Davenport have been awarded at par the 
$12,000 514% gas-plant bonds mentioned in V. 92, p. 1053. 

Denomination $500. Date May 1 1911. Interest semi-annual. 


Dundy County School District No. 16 (P.O. Benkelman), 
Neb.—Bond Sale.—The $12,000 6% 5-16-year (serial) 
coupon school-building bonds described in V. 92, p. 975, 
were sold on April 15 to the Fidelity Trust Co. of Kansas 
City, Mo., at 104.10 and interest—a basis of about 5.482%. 
The following proposals were submitted: 


Fidelity Tr.Co.,Kan.City,Mo.$12,492|A.J. Hood & Co., Detroit... _$12,007 
C. H. Coffin, Chicago 12,201| James N. Wright & Co.,Den_ 12,006 
Coffin & Crawford, Chicago_. 12,150} Bumpus-Stevens Co., Detroit 12,000 
H.T. Holtz & Co., Chicago 12,141|Cutter, May & Co., Chicago. 12,000 
Hanchett Bond Co., Chicago. 12,131/S. A. Kean & Co., Chicago__ 11,850 
First Nat. Bank, Barnesville. 12,101 
Dunkard School District, Fresno County ,Cal.— Bond Sale. 
—The $3,500 school-building bonds recently voted (V. 92, 
. 897) have been sold, it is stated, to the American Savings 
ank of Los Angeles at 100.80. 


Easton, Talbot County, Md.—Bonds Not Sold.—The 
$40,000 4% 1-40-year (serial) pers sanitary-sewer bonds 
offered on April l5and described in V.92, p.897 were not sold. 


East Orange, N. J.—Bond Offering.—Additional details 
are at hand relative to the offering on May 8 of the $100,000 
4% coupon (with privilege of registration) water-supply 
Series No. 5 bonds offered but not sold on April 10 (V. 92, 
p. 1052). Proposals will be received until 8 p. m. on that 
day (May 8) by the Mayor and City Council. 


Denomination $1,000. Date April 1 1911. Interest semi-annually at 
the City Treasurer’s office. Maturity April 1 1941. Bonds are exempt 
from ali taxation. Certified check for 2% of bonds bid for is required. 
Official circular states that there is no litigation pending or threatened 
affecting this issue; also there never has been any default in the payment 
of either principal or interest. 


East Pittsburgh, Allegheny County, Pa.—Bond Sale.— 
On April 17 $11,500 44%% coupon improvement bonds, 
according to reports, were awarded to E. S. Wheeler of 
Pittsburgh. 


Denomination $500. Date Jan.11911. Interest semi-annual. 
ity $500 yearly from 1914 to 1936, inclusive. Bonds are tax-free. 


East Washington (P. O. Washington), Washington 
County, Pa.—Bond Election.—An election will be held to 
vote on the issuance of $25,000 sewer bonds, an ordinance 


providing for such an issue having been passed by Council 
on April 7, according to reports. 


Eldorado, Jackson County, Okla.—Bond Sale.—The Greer 
Bond & Investment Co. of Mangum has purchased the 
$15,000 6% 25-year water-works bonds recently voted. 


Elgin, Union County, Ore.—Bond Offering.—Proposals 
will be received until May 10 for $10,000 6% city-hall- 
building bonds. Authority vote of 189 to 96 at election held 
March 13. Maturity July 1 1931, subject to call after July 1 
1921. Jesse Crum is City Recorder. 


Ellis County (P. O. Waxahachie), Texas.—Bond Sale.— 
Of the seven issues of 5% road-district bonds, aggregating 
$560,500, offered on March 10 (V. 92, p. 479), we are advised 
that six issues, amounting to $544,000, have been disposed 
of at private sale to E. A. Toebelman of Galveston. It was 
erroneously reported in some of the papers that the’ bonds 
had been sold to a St. Louis firm. V.92,p.1052. Maturity 
Oct. 10 1950, subject to call after Oct. 10 1920. 


Elyria, Lorain County, Ohio.—Bond Sale——On April 20 
$48,000 4% and $35,000 444% water-works, sewer, paving 





Matur- 


and fire-department bonds were awarded to Otis & Hough of ! 


Cleveland at 102.191. The following bids were received: 


Otis & Hough, Cleveland.$84,819 00| Weil, Roth & Co., Ci F 
First Nat. Bank. Cleve... 84'°604 78 Cincin $83,937 00 
Date Feb. 1 1911. Ma- 


Denomination $1,000. Interest semi-annual. 
turity part yearly from 1930 to 1949, inclusive. 


These are not new issues but bonds held by the Sinking 
Fund as an investment. 

Enid, Garfield County, Okla.—Bond Election.—Reports 
state that an election will be held on April 24 to vote on the 
propositions to issue $10,000 park-improvement and $15,000 
oil-drilling bonds. 

Fancy Prairie School District (P. O. Fancy Prairie), 
Menard County, Ill.— Price Paid for Bonds.—We are advised 
that the price paid for the $3,000 5% 1-5-year (serial) school- 
building bonds disposed of on April 1 to two local investors 
(V. 92, p. 1053), was par. Denomination $600. Interest 
annually on April 1. 

Farmersville, Collin County, Texas.—Bond Offering.— 


Proposals will be received at once for $10,000 5% permanent 
street-improvement bonds. 





Authority vote of 92 to 20 at election held April 11 (V. 92, p. 
Maturity 30 years, subject to call after 20 years. bri D. 898) 


| Fort Bend County (P. O. Richmond), Tex.—Bond Offer- 


ing.—Proposals will be received until 10 a. m. May 8 by 
G.C. Baker Jr., County Judge, for the following 5% bonds: 


$30,000 bridge bonds, dated April 10 1911. 
30,000 bri bonds, dated ril 10 1911 


49,000 District No. 1 bonds, dated June 1 1910, this being the 
unsold portion of an issue of $150,000 


Denomination $500. Interest annually in New York or at Austin. 
Maturity 40 years, subject to call after 10 years. Certified check for 2% 
of bonds bid for is required. Proposals must include interest. 

Fort Morgan, Morgan County, Colo.—Bonds Proposed.— 


This city proposes to issue about $6,500 special assessment 
sewer bonds. 


Fort Stockton, Pecos County, Texas.—Bond Election 
Proposed.—There is talk of calling an election, it is stated, 
to vote on the question of issuing city-hall-building bonds. 


Franklin Township, Marion County, Ind.—No Bonds 
Sold.—We are advised that there is no truth in the reports 


that $28,000 bonds have been awarded to Breed & Harrison 
of Cincinnati. 


Gainesville, Alachua County, Fla.—Bonds Not Sold.— 
No award has yet been made of the $50,000 5% gold coupon 
municipal bonds offered on April 3 and described in V. 92, 


. 898. Maturity $10,000 on Jan. 1 1931 and $40,000 on 
an. 1 1941. 


Gallatin, Sumner County, Tenn.—Bonds Authorized.— 
The Board of Alderman, it is reported, passed an ordinance 
providing for the issuance of $10,000 water-works and 
electric-light-plant-improvement bonds. 


Galveston County (P. O. Galveston), Texas.—-Bonds 
Proposed.—Reports state that this county is considering 
the issuance of $26,000 Drainage District No. 1 bonds. 


Gary, LakeCounty, Ind.—Bond Sale.—Reports state that 
$40,000 444% 10-year refunding bonds were sold on April 17 
to the Provident Savings Bank & Trust Co. of Cincinnati at 
par and interest. Denomination $500. 


Geneseo, Livingston County, N. ¥.—Bond Sale.—On 
April 15 the $8,732 06 registered highway-construction 
bonds described in V. 92, p. 1053, were awarded to Adams 
& Co. of New York. Other bids were received from Douglas, 
nme & Co. of New York, Geo. W. Green and Chas. N. 

tewart. 


Maturity $732 06 on Feb. 15 1912 and $500 yearly on Feb. 15 from 1913 
to 1928, inclusive. 


Glen Lake Irrigation District, Lincoln County, Mont.— 
Bonds Not Yet Sold.—No award has yet been made of the 
$112,000 6% irrigation bonds offered without success on 
July 11910. See V. 92, p. 480. 


Goshen, Orange County, N. ¥.—Bond Sale.—On April 17 
the $10,000 414% coupon water-improvement bonds 
described in V. 92, p. 1053, were awarded to the Goshen 
Savings Bank in Goshen at 101.25. A bid of $10,100 was 
also received from G. T. Townsend. Interest annual. 
Maturity “after 5 years.” 


Griffith, Lake County, Ind.—Bond Authorized.—At a 
meeting of the Town Board on April 8 the issuance of $5,000 
town-hall bonds was authorized, according to reports. 


Hancock County (P. O. Bay St. Louis), Miss.—Bond 
Offering.—Proposals will be received until 12 m. May 1 by 
E. H. Hoffmann, Clerk Board of Supervisors, for $25,000 
6% coupon public-road and bridge-building bonds. 


Authority Section 331, Code of 1906. Denomination $500. Date Jan. 1 
1911. Interest annually at the County Treasurer’s office. Maturity 
Jan. 1 1931, subject to call after 5 years. Certified check for 1% of bonds 
bid for, payable to H. S. Weston, President Board of Supervisors, is 
required. Bids must be unconditional. Floating debt, $18,931 21. 
Assessed valuation for 1910, $3,262,740. 


Harris County Common School Districts, Texas.—Bond 
Sale-—The State School Fund was awarded at par and 
accrued interest on April 10 $6,000 5% 40-year bonds of 
District No.31; also $10,000 5% 20-40-year (optional) bonds 
of District No. 46, the latter having been registered on 
Feb. 23. (V. 92, p. 614.) 


Hays County (P. O. San Marcos), Texas.—Bond Election. 
—Reports state that an election will be held on May 20 to 
vote on the question of issuing $20,000 Road District No. 1 
improvement bonds. 


Hermosa Beach School District, Los Angeles County, Cal. 
—Bond Sale.—The State Board of Examiners were awarded, 
it is stated, $25,000 5% bonds at 103.78. 


- Hidalgo County Common School Districts, Texas.—Bond 
Sale.—On April 10 $10,000 School District No. 4 and $9,000 
School District No. 10 5% 5-20-year (optional) bonds were 
awarded to the State School Fund at par. 


Highland Park, Va.—Bond Offering.—Proposals will be 
received until 12 m. May 15 by A. P. Spotts, Chairman 
Finance Committee, 104 North 8th Street, Richmond, for 
$35,000 5% coupon water, sewer and general-improvement 
bonds. Maturity 30 years. Certified check for $350 is 
required. 

Hoquiam, Chehalis County, Wash.—Bond Election.— 
According to reports, a special election will be held May 20 
for the purpose of bonding the city to take up the out- 
standing indebtedness, which is approximately $210,000. 

Horton, Brown County, Kans.—Bond Sale.—The $55,000 
5% 10-30-year (optional) water-works and electric-light 
bonds dated April 15 1911 and voted on April 4 (V. 92, 
p. 1054) have been purchased by Sutherlin & Co. of Kansas 
City, Mo., at par and interest. 
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Hudson, Columbia County, N. Y¥.—Bond Sale.—The 
$25,000 414% 10-14-year (serial) coupon or registered street- 
improvement bonds descri in V. 92, p. 899, were sold on 
April 18 to the Hudson City Savings Institution of Hudson 
at 100.496—a basis of about 4.197%. Bids were also 
received from R. M. Grant & Co., A. B. Leach & Co., Adams 
& Co. and Farson, Son & Co., all of New York City. The 
oy te are in denominations of $1,000 and are exempt from 
all taxes. 


Huntsville, Madison County, Ala.—Bond Election.—On 
May 1 an election will be held to vote on the proposition to 
issue the $100,000 5% 20-30-year (optional) city-hall and 

ublic-office-construction bonds mentioned in V. 92, p. 899. 

nterest semi-annual. 


Idaho.—Bond Sale.—A Chicago syndicate composed of 
A. B. Leach & Co., the Continental & Commercial Trust & 
Savings Bank and E. H. Rollins & Sons was the purchaser of 
twenty-three issues of 10-20-year (optional) Idaho State 
bonds, aggregating $1,161,500. The bonds bear interest as 
follows: $761,500 at 444%, $319,000 at 4% and $81,000 at 
5%. The purchase price was $1,173,125 or 101. Other 
bidders were: 
oe a ee OO Oe eee ones ice $1,170,327 40 


ks I a Sr dee ebmh bonne 1,168,610 00 
Harris Trust & Savings Bank, Chicago........... _. _..-.- 1,163,938 00 
Ses Os See Gad San cabin asesoe No ctetai ae a akon sh Ate ts 1,161,750 00 


Indianapolis, Ind.— Bonds Authorized.—Ordinances pro- 
viding for the issuance of $200,000 fire-department-improve- 
ment and $110,000 city-hospital-building bonds were passed 
by City Council on April 17. 

Iredell Independent School District (P.O. Iredell), Bosque 
County, Texas.— Bond Sale.—On April 10 the State School 
Fund was awarded at par and accrued interest $7,000 5% 
10-40-year (optional) bonds. 


Ironton, Lawrence County, Ohio.—Bond Offering.— 
Further details are at hand relative to the offering on May 2 
ofgthe $15,000 4% coupon Cedar Alley storm-water-sewer 
construction bonds mentioned in V. 92, p. 1054. Proposals 
will be received until 12 m. on that day by Clyde K. Turley, 
City Auditor. 


Authority Section 2835, Revised Statutes, known as the ‘‘Longworth 
Act,"’ Section 3939 of General Code. Denomination $1,000. Date April 1 
(not May 1, as first reported) 1911. Interest semi-annually at the National 
Park Bank in New York. Maturity 20 years. Bonds to be delivered and 
ee for within 10 days from time of award and are exempt from taxation. 

ertified check for $500, payable to the City Treasurer, is required. Pur- 
chaser to pay accrued interest. 


Jackson County School District No. 22 (P.O. Talent), Ore. 
—Bond Offering.—Proposals will be received until 4 p. m. 
April 22 by G. A. Gardner, District Clerk, for the $27,500 
5% site-purchase and school-building bonds voted on Jan. 4 
and offered without success on Aprill. (V. 92, p. 1059.) 


Authority Subdivision 31, Section 3389, Oregon Codes. Denomination 
$1,000. Date of bonds, day of delivery. Interest semi-annually at the 
County Treasurer’s office or at a designated banking house in New York 
City, at the option of the purchaser. Maturity 20 years, subject to call 
after 10 years. Certified check for $1,000, payable to ‘‘School District 
No. 22,”’ is required. Successful bidder to furnish blank bonds. No 
bonded debt at present. Estimated valuation, $1,000,000; assessed valu- 
ation for 1910, $579,000. 


Jackson Township School District (P. O. Circleville 
R.F.D. No. 6), Pickaway County, Ohio.— Bond ering 
Proposals will be received 12 m. May 5 by John S. Neff, 
Clerk Board of Education, for $25,000 414%4% site-purchase 
and school-building bonds. 


Authority Sections 7625, 7626 and 7627 of General Code. Denomination 
$1,000. Date April 7 1911. Interest semi-annually at the Township 
Treasurer's office. Maturity $2,000 yearly on April 7 from 1912 to 1922, 
inslusive, and $3,000 on April 7 1923. 


Janesville, Rock County, Wis.—Bond Sale.—The $25,000 
Fourth Ave. bridge and the $17,000 Racine St. bridge 5% 
bonds described in V. 92, p. 676, have been sold. The 
former issue matures part yearly on July 1 from 1912 to 
1929 inclusive and the latter issue is due part yearly on 
July 1 from 1912 to 1928 inclusive. 


Jay County (P. O. Portland), Ind.—Bond Sale.—Gavin 
L. Payne & Co. of Indianapolis were awarded at par, ac- 
cording to reports, $9,300 G. 8. Pyle (Bearcreek Township) 
road bonds of $465 each. 

Loan Proposed.—The Board of Commissioners has peti- 
tioned the County Council to authorize a loan of $275,000 
to erect a new courthouse. 


Johnstown, Weld County, Colo.— No Action Yet Taken.— 
Up to April 15 no further action had yet been taken looking 
towards the holding of the proposed election to vote on the 
question of issuing the $12,000 water bonds mentioned in 
V. 92, p. 545. 


Jones School District, Stanislaus County, Cal.—Bond 
Sale.—On April 11 $6,000 6% 5-10-year (serial) school- 
building bonds were awarded to Wm. R. Staats Co. of 
Pasadena for $6,336 50, the price thus being 105.608—a basis 
of about 5.091%. Other bids received were as follows: 
Amer. Sav. Bank, Los Angeles *6.201| Fir H. Adams & Co., Pasad __$6,181 
G. G. Blymyer & Co., San Fr. 6,201) First Nat. Bank, Barnesv., O. 6,051 

Denomination $1,000. Date April 11 1911. Interest annual. 

Kenefick, Okla.— Bonds Voted.—Reports state that an 
election held recently resulted in favor of a proposition to is- 
sue $7,000 school-building and furnishing bonds. 


Kenosha, Kenosha County, Wis.—Bond Sale.—On 


April 15 the $50,000 5% 1-10-year (serial) coupon sewer- 
construction bonds described in V. 92, p. 977, were sold to 
the Continental & Commercial Trust & Savings Bank of 


- Kernes Independent School District, Texas.— Bond Sale.—« 
The $16,800 5% 25-40-year (optional) bonds registered on 
March 23 (V. 92, p. 1055) were awarded on April 10 to the 
State School Fund at par and accrued interest. - ees 4, 


Kirkwood (P. 0. Choconut R. F. D. No. 1, Pa.), Broome 
County, N. Y.—Bond Sale.—On April 1 $3,500 4%% as ag 
building bonds were sold to Miner Roach of Vestal, N. Y., 
for $3,502—the price thus being 100.054. 

Denomination $500. Date April 5 1911. Interest annually in March. 
Maturity $1,000 in 1912, 1913 and 1914 and $500 in 1915. 

Knox County (P. O. Knoxville), Tenn.—Bond Offering.— 
Proposals will be received until 12 m. May 10 by J. W. 
Drummond, County Judge, for $26,000 5% coupon high- 


school-building bonds. 


Denomination $500. Date May 1 1911. Interest annually at Knox- 
ville. Maturity May 1 1931. Bonds are exempt from taxation. 


Lackawanna, Erie County, N. ¥Y.—Bond Offering.—Pro- 
posals will be received until 8 p.m. May 1 by John Monaghan, 
City Clerk, for $125,000 5% Ridge Road-improvement bonds. 


Denomination $1,000. Date June 1 1911. Interest semi-annually at 


the Lackawanna National Bank. Bonds are exempt from taxation. No 
debt at present. Assessed valuation for 1910, $6,536,358. 
La Cygne, Linn County, Kans.—Bonds Voted.—The 


proposition to issue the $7,000 5% 10-30-year (optional) 
water-works and electric-light bonds mentioned in V. 92 
p. 900, carried by a vote of 164 to 50 at the election held 
on April 4. 

Lafayette County (P.O. Lexington), Mo.—Bonds Voted.— 
It is reported that an election held on April 10 resulted in 
favor of the question of issuing $125,000 bonds to macadam- 
ize roads in Lexington Special Road District. 


Lake County (P. O. Painesville), Ohio.— Bond Offering.— 
Proposals will be received until 12 m. April 29 by the Board 
of County Commissioners, C. A. Phelps, C. C. Cottrell and 
G. E. Stevenson, for the $40,000 4% coupon bonds voted 
on April 10 to liquidate the indebtedness of the Lake County 
Agricultural Society V. 92, p. 977. 


Authority Sections 9888, 9889 and 9890, General Code. 
$500. Date May 1 1911. Interest March 1 and Sept. 1 at the County 
Treasury. Maturity $1,000 each six months from March 1 1912 to Sept. 1 
1928, inclusive, and $1,500 each six months from March 1 1929 to Sept. 1 
1930, inclusive. Certified check or an improved bond for 5% of bid, 
payable to the County Treasurer, is required. 


Lakewood, Cuyahoga County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m, May 15 by B. M. 
Cook, City Clerk, for the following bonds. 


$18,706 5% sidewalk-construction assessment bonds. Denomination $1,- 
000, except one bond for $706. Maturity Oct. 1 1912. 

17,200 5% Hopkins Ave. improvement assessment bonds. Denomina- 
tion $1,720. Maturity $1,720 yearly on Oct. 1 from 1912 
to 1921, inclusive. 

Andrews Ave. improvement assessment bonds. Denomina- 

tion $1,610. Maturity $1,610 yearly on Oct. 1 from 1912 to 

1921, inclusive. 

15,000 44%%% municipal-site-purchasing bonds. 
Maturity Oct. 1 1921. 


Denomination 


16,100 5% 


Denomination $1,000. 


15,770 5% | Winchester Ave. improvement assessment bonds. De- 
nomination $1,577. Maturity $1,577 yearly on Oct. 1 from 
1912 to 1921, inclusive. | 

- 2,4435% Kyle Ave. improvement assessment bonds. Denomination 


$1,000, except one bond of $443. Maturity Oct. 1 1912. 
- Date, ‘‘day of sale.,’ Interest semi-annually at the Cleveland Trust Co, 
in Cleveland. Certified check for 5% of bid is required. 


L’Anse, Baraga County, Mich.—Bond Sale.—The Han- 
chett Bond Co. of Chicago have been awarded the $28,000 
5% 6-25-year (serial) tax-exempt road-construction bonds 
mentioned in V. 91, p. 1791. 


‘Lee County (P. O. Marianna), Ark.—Bond Offering.— 
Further details are at hand relative to the offering on May 1 
of the $100,000 coupon Road District No. 1 improvement 
bonds mentioned in V. 92, p. 1055. Proposals will be 
received on that day by R. L. Mixon, President of County 
Road Commission. a 


Denomination $1,000. Date Aug. 1. 
annually at place designated by purchaser. poste | yearly as follows: 
$2,000 from 6 to 10 years, $3,000 from 11 to 15 years, $4,000 from 16 to 20 
years, $5,000 from 21 to 25 years and $6,000 from 26 to 30 years. Certified 
check for 2%, payable to the President, is required, - 2 + = ga 


Lewistown, Fergus County, Mont.—Bond Offering.— 
Phil. A. Chase, City Clerk, will offer at public auction at 
12 m. May 12 the $100,000 5% coupon (with privilege of 
i water-works bonds voted on March 14 (V. 92, 
p. ‘ 

nena f Sections 3454 and 3460, Chapter V., Title 3, Part 4, of Revised 
Statutes of 1907. Denomination $10,000. Date Jan. 11911. Interest 
semi-annually at Lewistown or New York. Maturity Jan. 1 1931, subject 
to call $10,000 Jan. 1 1918, $25,000 Jan. 1 1921 and $65,000 Jan. 1 1926. 
Bonds are exempt from all taxation. Certified check for $2,500, payable 
to the City Treasurer, is required.@- - +--+ ++ ss) see 

‘Libbey, Lincoln County, Mont.—No Action Yet Taken.— 
The Town Clerk writes us under date of April 15 that it is 
not very probable that the $3,500 refunding bonds men- 
tioned in V. 92, p. 545, will be issued. 


Liberty County (P. O. Liberty), Texas.—Bond Election.— 
We learn that an election will be held on May 16 to vote 
on the proposition to issue the $250,000 road-improvement 
bonds mentioned in V. 92, p. 545. 


Lincoln County (P. O. Shoshone), Idaho.—Bond Sale.— 
C. F. Childs & Co. of Chicago were the successful bidders on 
April 12 for the $29,000 10-19-year (serial) coupon refundin 
a described in V. 92, p. 977. The securities carry 59% 
interest. 


Lincoln, Lancaster County, Neb.—Bond Offering.— 
Proposals will be received until 12 m. May 11 by Roscoe C, 
Ozman, City Clerk, for the following paving-district assess- 
ment bonds, aggregating $50,700, at not exceeding 5% 


Interest (rate not to exceed 6%) 





Chicago at 103.51—a basis of about 4.276%, - 


interest: $8,800 of District No. 66, $3,250 of District No. 174, 
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4,100 of District No. 148, $16,400 of District No. 177, 
$2,350 of District No. 55, $14,850 of District No. 40 and 
$950 of District No. 34. 

1911. 
ratereseanmat State Seth Say? ito ons to fon eats, Gortied 
check for $250 is required. 

Lodge Grass School District (P.O. Lodge Grass), Rosebud 
County, Mont.—Bonds Voted.—An election held on April 1, 
reports state, resulted in favor of a proposition to issue 
$2,000 site-purchase and school-building bonds. 


Longview, Gregg County, Texas.—Bonds Voted.—The 
One eee to issue the $60,000 paving and $30,000 sewer 

% 20-40-year (optional) bonds mentioned in V. 92, p. 977, 
carried by a vote of 185 to 45 at the election held on April 11. 


Lowell, Middlesex County, Mass.—Temporary Loan.— 
A loan of $200,000 due Nov. 14 1911 was negotiated, it is 
stated, with the First National Bank in Boston at 3.23% 
discount and $1 50 premium. 


Lucas County (P. O. Toledo), Ohio.—Bond Offering.— 
Proposals will be received until 10 a. m. May 12 by C. L. 
Sanzenbacher, County Auditor, for $173,850 444% road- 
improvement bonds. 


Authority Section 7432, General Code. Denomination $500, except one 
bond for $350. Interest semi-annually at the County Treasurer’s office. 
Maturity $10,350 in 5 years, $10,000 in 6 years, $10,500 in 7 years and 
$11,000 yearly from 8 to 20 years, inclusive. A deposit in cash or certified 
check on a bank in Toledo for $1,000 is required. 


Lufkin, Angelina County, Tex.—Bond Offering.—Propos- 
als will be received at once for the $11,000 5% 10-40-year 
~(optional) water-works-improvement bonds voted on Oct. 8 
1910. The bonds are dated Nov. 1 1910 and interest is paya- 
ble semi-annually. L.H. Gray is City Secretary. 


Lumberport, Harrison County, W. Va.—Bonds Proposed. 
—This town, it is stated, is considering the issuance of 
$10,000 street-improvement bonds. 


McCulloch County (P. O. Brady), Texas.—Bonds Voted.— 
An election held recently, it is stated, resulted in favor of a 
preposition to issue $40,000 road-improvement bonds. 


McGregor School District (P. O. McGregor), McLennan 
County, Texas.— Description of Bonds.—The $15,000 school- 
house bonds voted on March 25 (V. 92, p. 977) are coupon in 
form and carry interest at the rate of 5%. 


Maturity 40 years, subject to call after 10 years. Total debt, not includ- 
ing this issue, $14,500. Assessed valuation for 1910, $99,250. 


Madison, Oconee County, So. Dak.—Bonds Voted.—An 
election held on April 18 resulted in favor of a proposition 
to issue $65,000 sewer bonds. The vote was 449 to 140. 


Madison Parish School District No. 1 (P. O. Tallulah), La. 
—Bond Otfering.—Proposals will be received until 10 2. m. 
April 30 by C. M. Hughes, Superintendent of S:hools, for the 
$15,000 5% gold coupon school-building bonds voted on 
March 21. (V. 92, p. 900.) 


Denomination $1,000. Date April 15 1911. Interest annually at place 
designated by purchaser. Maturity $3,000 in 5 years, $4,000 in 10 years, 
$5,000 in 15 years and $3,000 in 20 years. Bonds are exempt from taxa- 

, tion. No deposit required. No debt at present. Assessed valuation for 
1910, $1,017,000. 


Manistee, Manistee County, Mich.—Bonds Defeated.—The 
election held on April 3 resulted in the defeat of the prop- 
Osition to issue the $90,000 lighting and power-plant bonds 
mentioned in V. 91, p. 1724. . 


Mansfield, Richland County, Ohio.—Bond Sale.—The 
Sinking Fund Trustees have purchased, it is stated, $400 
Reeds Alley and $700 So. Mulberry St. improvement bonds. 

Bond Offering.—Proposals will be received until May 16, 
according to reports, for street-improvement bonds aggre- 
gating $70,500. 


Margate City (P. O. Atlantic City), N. J.—Bonds Not Sold. 
—No award was made on April 17 of the $25,000 5% 30-year 
water-works-system-extension bonds offered (V. 92, p. 1056) 
on that day. Denomination $500. Date April 1 1911. 
Interest semi-annual. 


Marshallville, Macon County, Ga.— Bonds Awarded in Part. 
—F. J. Frederick, acting as agent, was awarded on Jan. 1 
1911 at par $5,000 of the $10,000 5% 30-year gold coupon 
school-building bonds offered on Oct. 12 1910 and described 
in V. 91, p. 898. The balance of the issue is unsold. - - - 


Marysville, Union County, Ohio.—Correction.—We are 
advised that the reports stating that this city had awarded 
$18,000 414% paving bonds to the Tillotson & Wolcott Co. 
of Cleveland are erroneous. The bonds referred to are 
apparently those of Richwood, Ohio. See V. 92, p. 903. 


edina School District (P. O. Medina), Orleans County, 
N. Y¥.—Loans Defeated.—Propositions providing for the 
expenditure of $143,900 for school-buildings and improve- 
ments, were, according to reports, defeated at an election 
held in this district on April 18. 


Melrose, Stearns County, Minn.—Bond Sale.—On April 15 
the $10,000 6% 2-11-year (serial) coupon sewer-construction 
bonds described in V. 92, p. 1056, were awarded to the Union 
Investment Co. in Minneapolis at 101 and accrued interest 
for 5s—a basis of about 4.82%. The following bids were 
Weoerwed SOP Get ee 


Hanchett Bond Co., Chicago__105.03| Investment Securities Co.,Des 

C. F. Childs & Co., Chicago..104.18| Moimes _............_.._. 103.00 

Coffin & Crawford, Chicago_.103.60|H.C. Speer & Sons Co., Chic_102.05 
: G.S. Ring, St. Paul_.......-.-~ 103.00|S. A. Kean & Co., Chicago___102.02 

‘Mena, Polk County, Ark.—Bond Sale.—The Wm. R. 
Compton Co. of St. Louis was awarded $65,000 6% 18-year 
water-works bonds, according to reports.- --+.+... 








—_—_—_———— 


Mendon, Mercer County, Ohio.—Bond Offering.—Pro-- 
— will be received until 12 m. May 8 by A. B. Clover, 
illage Clerk, for $1,600 5% funding bonds. 


Denomination $400. Date March 11911. Interest semi-annual, Ma- 
turity $400 each six months from March 1 1920 to Sept. 1 1921, inclusive. 
Bonds to be delivered and paid for within 10 days from time of award. A 
deposit of $100, payable to the Village Treasurer, is required. Purchaser- 
to furnish blank bonds and pay accrued interest. 


Merrill School District (P. O. Merrill), Klamath County, 
Ore.—Bonds Voted.—The election held on April 1 resulted: 
in favor of the question of issuing $12,675 6% 10-20-year 
(optional) school-building bonds. Th» vote was 38 to 1. 


Miami County (P. 0. Troy), Ohio.—Bond Election.— 
Reports state that an election will be held on April 25 to- 


vote on a proposition to issue $30,000 road-improvement 
bonds. 


Middletown, Butler County, Ohio.—Bond Sale.—On 
April 14 the $14,718 60 444% 1-10-year (serial) coupon 
street-improvement assessment bonds described in V. 92, 
p. 978, were awarded to Oglesby & Barnitz Co. of Middle- 
town at 102.055 and accrued interest—a basis of about 
4.079%. The following bids were received: 

Oglesby & Barnitz Co., Provident Sav. Bk. & Tr. 

Middletown ......_... $15,021 12] Co., Cincinnati... _..-- $14,943 06. 
Davies-Bertram Co., Cin. 14,989 60) First Nat. Bk., Cleveland. 14,941 35 
Weil, Roth & Co., Cin.__.. 14,978 35|Seasongood & Mayer, Cin. 14,919 00 
Home Sav. Bk. Co., Toledo 14,976 48 | Fifth-Third Nat. Bk., Cin. 14,914 35 
New First N. Bk.,Columb. 14,943 60| Breed & Harrison, Cin... 14,892 28 

Milton, Santa Rosa County, Fla.—Bond Offering.— 
Proposals will be received until 12 m. June 1 by the Board 
Bond Trustees, L. P. Golson, Chairman, for the $25,000 
water-works, $10,000 sewerage and $5,000 electric-light 5% 
coupon bonds mentioned in V. 91, p. 1696. 

Denomination $500. Date July 1 1911. Interest semi-annual. Ma- 
turity 30 years. Certified check for 2% of bonds bid for is required. The 
legality of these bonds has been approved by Blount & Carter, of Pensacola. 

Mission School District (P. O. Mission), Hidalgo County,. 
Tex.—Bond Sale.—The $15,000 bonds mentioned in V. 92, 
p. 483, have been sold, we are advised. 


Mobile County (P. O. Mobile), Ala.—Bond Sale.—On. 
April 17 the $169,000 5% 20-year refunding bonds men- 
tioned in V. 92, p. 751, were awarded to the City Bank & 
Trust Co. in Mobile at 104.156—a basis of about 4.678%. 
The following bids were received: | 
City Bk. & Tr. Co., Mob_$176,025 00 
R. M. Grant & Co., N. Y.} 176,013 50 
Weil, Roth &Co., Cin ~- 
N.W.Halsey &Co.,St.Louis 175,135 00 
Otto Marx & Co., Birm_. 175,134 00 
Central Trust Co., Mobile 174,526 30 
Spitzer ,Rorick &Co.,Tol. 174,526 30 
Sperry & Co., N. Y_.--- 174,517 00 

oodin,McNear&Co.,Ch. 174,500 00 





| Inter-State Trust & Bkg. 

Co., New Orleans....$174,272 8@: 
Cutter, May & Co., Chic. 173,126 00° 
First Nat. Bank, Mobile. 173,015 44 
Bank of Mobile, N.B.A., 

Mobile 172,895 45. 
John Nuveen & Co., Chic 171,706 00 
Thos.J.Bolger&Co.,Chic. 171,192 00- 
W. F. Tebbetts, Mobile. 170,757 40 
Seasongood & Mayer,Cin.7174,301 00|Wm.A. Read & Co.,N.Y. 170,740 70- 

Denomination $500. Date June 11911. Interest semi-annual. 

Polk 


Monmouth School District (P. O. Monmouth), 
County, Ore.—Bonds Voted.—At an election held in this 
district on April 8 the proposition to issue the $20,000 build- 
ing bonds mentioned in V. 92, p. 901, carried, according to 
reports. 


Montesan>, Chehalis County, Wash.—Bond Election.— 
A proposition to issue $125,000 bonds for the purchase of the 
Montesano Water & Light Co. wil, it is stated, be sub- 
mitted to the voters at a special election. 


Motley County Common School District No. 8, Texas.— 
Bonds Registered and Sold.—On April 10 $2,500 5% 5-20-year 
(optional) bonds were awarded at par and accrued interest 
to the State School Fund. The State Comptroller registered 
these bonds on April 11. 


Mt. Vernon, N. ¥.—Bond Sale.—On April 18 R. L. Day 
& Co. of New York were awarded the $128,000 444% 26-year 
(average) street-widening bonds described in V. 92, p. 901, 
at 105.65%, a basis of 4.143%. The other bidders were: 
Jas. R. Magoffin, N. Y._.$135,100 00| Kountze Bros., N. Y_..$134,558 00 
First N. Bk., Mt. Vernon 135,099 00| Blodget & Co., N. Y_... 134,464 00 


Adams & Co., New York 135,052 00/ Harris,Forbes&Co.,N.Y. 134,323 00 
A. B. Leach & Co., N. Y. 135,168 00/O’Connor & Kahler,N.Y. 134,242 00 








Dominick & Dominick,N.Y 134,964 00| E.H.Rollins&Sons,N.Y_. 133,836 00 
Ferris & White, N. Y__. 134,926 00| Douglas Fenwick & Co., 

Parkinson & Burr, N. Y. 134,926 00 i Tae ee 133,760 00 
R. M. Grant & Co., N. Y. 134,883 00| Estabrook & Co., N. Y_. 133,510 00 


N.W. Halsey & Co.,N.Y. 134,745 00|Wm.A.Read & Co.,N.Y. 133,465 00 
W.N. Coler &§Co., N.Y. 134,605 00|John J. Hart, Albany... 133,030 40 


Nelsonville, Athens County, Ohio.—Bonds Authorized.— 
An ordinance has been passed providing for the issuance of 
$10,000 5% coupon municipal-electric-light-improvement 


bonds. 


Denomination $500. Date May 1 1911. Interest semi-annually begin- 
ning May 1 1912. Maturity $500 each six months from May 1 1912 to 
Nov. 1 1921, inclusive. 


Newark, Essex County, N. J.—Bond Sale.—On April 19 
the $100,000 30-year water, $50,000 20-year water-main 
and $100,000 20-year high-pressure-system 4% registered 
or coupon bonds described in V. 92, p. 1056, were awarded 
to J. S. Rippel of Newark at par. Other bids, all at par, 


were received as follows: 

Broad & Market National Bank, Newark, for $50,000 30-year water-main. 
Ironbound Trust Co., Newark, for $100,000 30-year water. 

Merchants’ National Bank, Newark, for all issues ($250,000) 

Federal Trust Co., Newark, for $100,000 high-pressure 

C. Woodruff, for $10,000 of any loan. 

New Castle, Newcastle County, Del.—Certificates Not 
Sold.—The $30,000 414% 20-year improvement certificates 
offered on April 3 and described in V. 92, p. 901, have not 
yet been sold. 


New Castle County (P.O. Wilmington), Del.—Bond Sale. 
—The $80,000 4% gold coupon highway-improvement bonds 
described in V. 92, p. 978, were sold on April 18 to James F. 
Nields at 95.006 and interest. The following bids were 
received: . . 
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Otis & Hough, Cleveland _$62,160 00| Citizens’ N. Bk., Wooster_$61,777 77 
First Nat. Bank, Cleveland 62,041 25|Stacy & Braun, Toledo... 61,575 00 
Davi 62,010 00| Weill, Roth & Co., Cin.... 61,530 00 


es-Bertram Co., a 
New First N. Bk., Colum. 61,863 00| Breed & H n, Cin... 60,606 00 
First National Bank, Oa 


Hayden, Miller & Co.,Clev 61,850 00 k 
Harbor (for og _.. 10,000 00 


The purchasers’ bid was unconditional and they are furnish blank 
lithographed bonds ready for execution and services of attorney free to the 
Board. gre | $1,500 yearly on April 1 from 1912 to 1915, inclusive, and 
$2,000 each April 1 and $1,000 each Oct. 1 from 1916 to 1933, inclusive. 


Oakley (P.O. Cincinnati), Ohio.— Bond Sale.—On April 18 
the $1,347 50 Brotherton Road sewer-improvement and 
$4,238 Follett Ave. improvement 5% 1-10-year (serial) 
assessment bonds described in V. 92, p. 979, were awarded 
to S asongood & Mayer of Cincinnati for $6,030 (107.95) and 
accrued interest—a basis of about 3.40%. A bid of $6,026 50 
was also received from the Western-German Bank of Cin- 
cinnati. 

Ocean City, Cape May, N. J.—Bond Election.—On May 9 
an election will be held to vote on a proposition to issue 
$75,000 street-improvement bonds. 


Oklahoma City School District (P. 0. Oklahoma City), 
Okla.—Bond Election.—An election will be held May 9 to 
vote on the question of issuing $165,000 school-building 
bonds, according to reports. 


Orange, Essex County, N. J.—Bond Sale.—On April 17 
the $55,000 44%% 30-year coupon school-addition bonds 
described in V. 92, p. 1057, were awarded to John D. Everitt 
& Co. of New York City at 104.23 and interest—a basis of 
about 4.25%. A list of the bidders follows: 


John D.Everitt&Co.,N.Y. 57,326 55] Harris, Forbes & Co.,N.Y.$56,756 00 
Blodget & Co., New York. 57,275 35|N. W. Halsey & Co., N.Y. 56,691 25 
A.B. Leach & Co., N. Y. 57,255 00|J. S. Rippel, Newark._.. 56,446 50 
R. M. Grant & Co., N. Y. 57,084 50/R. E. Robinson & Co___. 56,272 15 
H.L. Crawford & Co.,N.Y 57,020 15|Farson, Son & Co., N. Y. 56,182 00 
Kissel, Kinnicutt &Co.,N.Y. 56,777 21} Kean, Taylor & Co., N. Y. 55,319 00 


Orange, Orange County, Texas.—Bonds Registered.—The 
State Comptroller registered $15,000 5% 20-40-year (op- 
tional) street-improvement bonds on April 12. 


Orland, Glenn County, Cal.—Bond Election —On May 2 
an election will be held to vote on a proposition to issue 
$25,000 water-works and $25,000 sewer-system 5% bonds. 
Te —— Maturity part yearly, beginning 

an. : 


Orwigsburg School District (P. O. Orwigsburg), Schuyl- 
kill County, Pa.—Bond Sale.—On April 15 $15,000 3%% 
school-building bonds were sold at par. 

Denomination $100. Interest in May and November. Maturity 1936. 

Oyster Bay Union Free School District No. 22, Nassau 
County, N. ¥.—Bond Sale.—On April 19 the $30,000 5% 
10-39-year (serial) registered school-building bonds dated 
Jan. 1 1911 and described in V. 92, p. 979, were sold to 
Adams & Co. of New York City at 109.464 and interest— 
a basis of about 4.368%. The other bidders were: 


Berdell Bros a@110.13 |W.N.Coler & Co., N. Y__..108.126 
Harris, Forbes & Co., N. Y__108.589/ Roslyn S. Bk., Roslyn_..107.376418 
Douglas Fenwick & Co.,N.Y 108.557! Farson, Son & Co., N. Y_._.105.477 
R.M. Grant & Co., N. Y_...108.318|Sag Harbor S. Bk., Sag Har_105.00 


a Bid not accompanied by the required certified check. 


Palestine, Anderson County, Texas.—Bond Election Post- 
poned.—The election which was to be held April 18 to 
vote on the question of issuing the $20,000 5% school- 
building bonds described in V. 92, p. 1058 has been post- 
poned until May 16. This action, it is stated, was the 
result of a ruling by the attorney-general of the State to the 
effect that no bonds can be issued for the equipment of 
school buildings, and it had been embodied in the former 
ordinance that part of the bonds to be voted on represented 
equipment bonds for the school houses of the city. 


Palo Alto, Santa Clara County, Cal.—Result of Bond 
Election.—Of the seven issues of municipal-improvement 
bonds, aggregating $63,000 ,voted upon April 8 (V. 92, p. 
902), the following five issues carried: 


$20,000 for a concrete-building for a municipal plant; $15,000 for a 
neg destructor; $6,500 for a steam-condenser and cooling-tower; $6,000 
or an auto fire-engine and $3,000 for an auxillary pumping plant. 





-Paris, Lamar County, Texas.—Bond Sale.—On April 17 


the $25,000 street-improvement $15,000 
and $10,000 ape fear 5% 10-50-year (optional) bonds 
described in V. 92, p. 980, were awarded to J. B. Oldham 
of Texas at 100.50, accrued interest and blank bonds. 
Other bids received were as follows: 


A.B. Leach & Co., Chic. .$50,270 00|Seasongood & Mayer, Cin_$50,140 00 
N.W. Halsey & Co., Chic. 50,262 50|Cutter, May & Co., Chic.. 50,090 00 
Above bids were for Chicago delivery. 


Paris Township (P. O. Paris), Edgar County, Ill.— Bonds 
Voted.—The election held on April 4 resulted in favor of 
the question of issuing $35,000 road-construction bonds. 


(% Pasadena School District, Los Angeles County, Cal.— 

Bond Offering.—Proposals will be received until 2 p. m. 

May 15 by the Board of County Supervisors, H. J. Leland, 

ex-officio Clerk, for the following 44%% bonds voted on 
March 24, and mentioned in V. 92, p. 1058: 

$475,000 high-school-building bonds. Vote, 2,555 to 879. Maturity on 

May 1 as follows: $10,000 yearly from 1919 to 1922, inclusive, 

$15,000 from 1923 to 1926, inclusive, $20,000 yearly from 1927 

to 1931, inclusive, and $25,000 yearly from 1932 to 1942, inclusive. 

75,000 grammar-school-building bonds. Vote, 2,606 to 498. Maturity 

$5,000 yearly on May 1 from 1917 to 1931, inclusive. 

- Denomination $1,000. Date May 1 1911. Interest semi-annually at 

the County Treasury. Certified or cashier’s check for 3% of bonds bid for, 


payable to the Chairman Board of Supervisors, is required. Purchaser to 
pay accured interest. 


Pawnee School District (P. O. Pawnee), Pawnee County, 
Okla.—Bonds Voted and Sold.—The proposition to issue the 
$35,000 5% 25-year school-building bonds mentioned in 


school-building 





V. 92, p. 980, carried by a vote of 325 to 81 at the election 
held on April 11. We are advised that these bonds are 
already sold. 


Payette, Canyon Oounty, Idaho.—Bonds Voted.—The 
question of issuing $6,000 Sewer District No. 2 bonds carried 
by a vote of 194 to 34 at an election held on April 11. 

_ Bond Sale.—On April 13 the $12,000 water-works-exten- 
sion and the $12,000 sewer 544% 10-20-year (optional) ge 
coupon bonds described in V. 92, p. 980, were awarded to 
John Nuveen & Co. of Chicago at par, accrued interest and 
blank bonds. Other bids received were as follows: 


Hanchett Bond Co., Chicago...$24,245 00_._..No certified check with bid 
C. H. Coffin, Chi 24,201 00__._No certified check with bid 
Cutter, May & Co., Chicago_... 24,000 00._..$500 commission 

Ulen & Co., Chicago 23,205 25 


Bids of James N. Wright & Co. and Jas. H. Causey & Co. of Denver 
ved too late for consideration. 


Peabody, Marion County, Kans.—Bond Sale.—The State 
School Fund Commissioners have purchased the $7,000 
5%_10-year coupon water-works-extension bonds described 
in v. 92, p. 210, at par. 


Perry School District (P.O. Perry), Noble County, Okla.— 
Bond Sale.—On March 14 the $30,000 5% 20-year coupon 
high-school-building and equipment bonds mentioned in 
V. 92, p. 484, were awarded to R. J. Edwards of Oklahoma 
City at par. Bonds are dated March 1 1911. 


Perry Township School District (P. O. Perry), Ohio.— 
Bonds Defeated.—The election held on April 10 failed to 
carry. The question of issuing $50,000 school-building 
bonds received a vote of 188 ‘‘for”’ to 231 “against” at an 
election held April 10. 


Poland Township (P. 0. Lowellville), Mahoning County, 
Ohio.— Bond Offering.—Proposals will be received until 
3 p. m. May 15 by W. J. Maurice, Township Clerk, for 
$50,000 444% coupon road-improvement bonds. 


Authority Section 6976, General Code. Denomination $500. Date 
May 15 1911. Interest on Jan. 1 and July 1 at the Township Treasurer's 
office. Maturity $5,000 yearly on July 1 from 1913 to 1922, inclusive. 
Bonds are exempt from taxation. Bids must be unconditional and pur- 
chaser must be prepared to take the bonds on day of sale. Check for $1 ,000, 
certified by a bank in Mahoning County, approved by the Township Trus- 
tees and made payable to the Township Treasurer, is required. 


Polk County (P. O. Benton), Tenn.—Bond Offering.— 
Proposals will be received until 12 m. May 20 by James H. 
Williamson, Chairman and County Judge, for the $50,000 
highway-and bridge-construction and $25,000 high-school- 
5 108e) coupon bonds authorized on April 3. (V. 92, 
p. 1058.). 


- Denominations $500 and $1,000. Date April11911. Interest annually 
at the County Trustees’ office or at the Merchants National Bank in New 
York, at the option of the holder. Certified check for $250, payable to the 
County Trustee, is required. 


Port Arthur, Jefferson County, Texas.—Bond Election.— 
Reports state that an election will be held on May 6 to vote 
on a proposition to issue $25,000 school-building bonds. 


Portland, Ore.—Bond Sale.—The $500,000 4% 30-year 
gold Broadway Bridge bonds offered on April 11 and de- 
scribed in V. 92, p. 903, have been awarded, according to 
local papers, to the National Shawmut Bank of Boston at 
91.349—a basis of about 4.531%. As previously reported, 
these are the same bonds refused by Farson, Son & Co. of 
Chicago. Their attorneys, Hawkins, Delafield & Long- 
fellow of New York, declined to make a favorable report on 
the bonds, questioning the city’s right to sell them below par. 
The Chicago firm hun babes compelled to bring suit to recover 
from the city the deposit enclosed with their bid. 

The following bids were received for an issue of $500,000 
water bonds offered on April 11: 

Morris Bros., Portland 94.625| Estabrook & Co., Boston 

The bonds were awarded to Morris Bros., who bid in joint 
account with the Harris Trust & Savings Bank of Chicago 
and Merrill, Oldham & Co. of Boston. 

It is reported in local papers that twenty bids were sub- 
mitted on April 10 for $562,11718 6% 10-year street- 
improvement bonds offered on that day. The bonds were 
awarded as follows: G. L. McPherson, Portland, $282,117 18; 
Hoehler & Cummings, Toledo, $200,000; Lumbermen’s 
National Bank, Portland, $5,000; Hibernia Savings Bank, 
Portland, $50,000; and F. P. Sears, representing the Colum- 
bia National Life Insurance Co. of Boston, $25,000. 


Port of Portland (P. O. Portland), Ore.—Bonds Not te be 
Re-Offered at Present.—A letter received by us on April 17 
stated that the $60,000 6% gold bonds offered without 
success on Jan. 12 (V. 92, p. 484), will not be placed on the 
market again for several months. 

Port of Tillamook (P. O. Tillamook), Tillamook County, 
Ore.—Bond Offering.—Proposals will be received until 10 a.m, 
June 15 by M. F. Leach, Treasurer, for the $214,000 water- 
front and channel and the $236,000 bar-improvement 6% 
gold bonds voted on March 29. V. 92, p. 1058. 


Denomination $500. Date July 1 1911. Interest semi-annually in 
Tillamook or at the office of the Port’s fiscal agent in New York City 
Maturity 20 years. Certified check for 5% of bonds bid for is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Port Orford School District (P.O. Port Orford), Curry 
County, Ore.—Bond Offering.—Proposals will be received at 


once for $5,000 5% school-building bonds. Authority vote 
of 49 to 2 at election held March 11. 


Portsmouth, Scioto County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. May 2 by William N. 
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Gableman, City Auditor, for the $6,000 4 
construction (city’s portion) bonds mentioned in 


p. 1058. 

Denomination $500. Date May 1 1911. 

sroamsre t. office. Maturity 
or, 


cou sewer- 
aes, 


Interest semi-annually at the 
Ci ey 1 1919. Certified check for'2% 
of ~ payable to the Au , ils required. Bid must be un- 
con 
Port Townsend, Jefferson County, Wash.—Bond Offering. 
—Proposals will be received until 2 p. m. May 15 by the 
City Treasurer for $75,000 refunding bonds at not exceeding 
6% interest. Maturity 20 years. George Anderson is 


City Clerk. 


Pottawatomie County (P. O. Antlers), Okla.— Attorney 
General Refuses to 2 ee Funding Bonds.—Dallas, Tex., 
papers state that the Attorney-General has declined to 
approve an issue of $85,000 bonds recently authorized to pay 
the county’s warrant indebtedness. 


Prince George’s County (P. 0. Upper Marlboro), Md.— 
Bond Offering.—Frederick Sasscer, Secretary-Treasurer and 
County Superintendent, will offer at public auction at 12 m. 
May 2 an issue of $8,000 5% coupon high-school-building 
bonds. Maturity 30 years. 


Quincy, Norfolk County, Mass.—Bond Sale.—Reports 
state that on April 18 the $30,000 4% 1-15-year (serial) 
coupon sewer bonds described in V. 92, p. 1058, were 
awarded to Parkinson & Burr of Boston at 102.10—a basis 
of about 3.69%. 


Redmond School District (P.O. Redmond), Sevier County, 
Utah.—Bonds Voted.—The amount of school-building bonds 
voted on April 3 (V.92, p. 1058) was $6,800 and not $12,000, 
as at first reported. Maturity 20 years, subject to call after 
5 years. 

Redondo Beach, Los Angeles County, Cal.—No Bond 
Election Proposed.—The Clerk informs us that this city does 
not ty wae to hold an election to vote on the question of 
issuing bonds. It was reported in some of the papers that 
petitions were being circulated requesting the City Trustees 
to call an election to allow the voters to determine whether 
or pas $50,000 library bonds should be issued. See V. 92, 
p. ; 


Rensselaer County, N. Y¥.—Bond Offering.—Proposals 
will be received until 12 m. May 1 by Arthur MacArthur, 
County Treasurer (P. O. Troy), for the $95,000 4% regis- 
tered jail bonds, being part of an authorized issue of $200,000, 
offered without success on Dec. 15 1910. (V. 91, p. 1663.) 


Authority Chapter 35, Laws of 1910. Denomination $1,000. Date 
Aug. 1 1910. Interest semi-annually at the County Treasurer’s office. 
Maturity $6,000 yearly on Aug. 1 from 1911 to 1920, inclusive, and $7,000 
yearly on Aug. 1 from 1921 to 1925, inclusive. Delivery of bonds May 5 
1911. Certified check for 2% of bonds bid for, payable to the County 
Treasurer, is required. Bonds will be certified as to genuineness by the 
United States Mortgage & Trust Co. of New York City, and the legality 
approved by Caldwell & Reed, of New York City, whose opinion will be 
furnished to the purchaser. Bids to be made on blank forms furnished by 
county and include accrued interest. 


Richland County (P. O. Wahpeton), No. Dak.—Bond 
Election Proposed.—No further action has yet been taken 
looking towards the holding of the proposed election to vote 
on the question of issuing the court-house bonds men- 
tioned in V. 92, p. 617. 


Richland Township (P. O. Bellecenter), Vinton County, 
Ohio.—Bonds Voted.—The election held on April 10, it is 
reported, resulted in favor of the proposition to issue $3,200 
bonds to build schools in the McArthur and Roebuck Dis- 
tricts. The vote was 59 to 19. 


Riverton Township (P. O. Ludington), Masen County, 
Mich.—Bond Sale.—On April 17 the $10,000 5% 1-5-year 
(serial) coupon gravel-road-construction bonds described in 
V (92, p. 980, were purchased by Farson, Son & Co. of Chicago 
at¥101.45 and interest—a basis of about 4.48%. The 
following bids were received: 
Farson, Son & Co., Chic__$10,145 00 
A.J. Hood & Co., Detroit 10,135 00 
Hanchett Bond Co., Chic. 10,108 00|)H.C.Speer & Sons, Det... 10,000 00 
Ulen & Co., Chicago-.--.-_- 10,030 00|Cutter, May & Co., Chic__a@10,236 00 
Secur.S.B.& Tr. Co.,Tol. 10,026 00| Thos. J. Bolger &Co.,Chic._720,122 00 
H.W. Noble & Co., Det... 10,020 00| Bumpus-Stevens Co., Det_720,011 00 


a For 10-year (serial) bonds with semi-annual interest. z For the entire 
issue of $20,000 bonds. 


Rochester, N. Y¥.—Note Offering.—Proposals will be 
received until 2 p. m. April 27 by Chas. F. Pond, City 


Comptroller, for the following notes. 
$200,000 sewage-disposal-fund notes, payable 8 months from May 1 1911. 
200,000 a ee notes, payable 8 months from May 1 


Coffin & Crawford, Chic..$10,016 50 
W.E. Moss & Co., Detroit 10,015 00 








200,000 local-improvement notes, payable 8 months from May 1 1911. 
200,000 local-improvement notes, payable 8 months from May 2 1911. 
Principal and interest will be payable at the Union Trust Co. in New 
York. enomination of notes and rate of interest desired to be designated 
by the bidder. 


Rosedale, Wyandotte County, Kan.—Bond Sale.—The 
Commerce Trust Co. of Kansas City, Mo., has been awarded 
at par and accrued interest $13,000 5% 20-year school- 
building bonds. 


Ross, Roseau County, Minn.—Bond Offering.—Proposals 


will be received until 2 p. m. May 1 by T. 8S. Nomeland, 


Town Clerk, for $1,000 road-construction and bridge-building 
bonds at not exceeding 6% interest. Maturity 15 years. 


Rowena Independent School District (P. 0. Rowena), 
Runnels County, Texas.—Bond Sale.—On April 10 $7,000 
5% 20-40-year (optional) bonds were awarded to the State 
School Fund at par and accrued interest. 


Rusk, Cherokee County, Texas.—Bonds Not Sold.—No 





sale has yet been made of the $18,000 5% 40-year water- 
works bonds voted on Feb. 14. 


V. 92, p. 547. 





Russell, Greenup County, Ky.—Bond Offering.—Pro- 
posals will be received until May 8 for $25,000 6% water- 
works bonds. 

Denomination $500. Date May 8 1911. Interest annual. 
20 years. These bonds were offered but not sold on April 17. 

St. Bernard (P. O. Cincinnati), Ohio.— Bond Offering.— 
Proposals will be received until 12 m. May 18 by George 
= el aga City Auditor, for $6,000 4% park-improvement 

nds. 


Authority Section 3939 of General Code. Denomination $500. 
May 10 1911. Interest semi-annual. Maturity 30 years. 
pay accrued interest. 


St. Charles, St. Charles County, Mo.—Bond Election.— 
Local papers state that an election will be held April 29 to 
vote on a proposition to issue $30,000 municipal water- 
works-improvement bonds. 


St. Johns, Multnomah County, Ore.—Bond Sale.—An 
issue of $30,000 6% bonds was disposed of at par and interest 
on April 7 as follows: $20,000 to the First National Bank, 
$3,000 to the Peninsular Bank, $4,000 to Kilkenny Bros. 
and $3,000 to M. T. Swan, all of Portland. Denomination 
$500. Date Nov. 1 1910. Interest semi-annual. 


St. Matthews, Calhoun County, So. Car.—Bond Offering. 
—Proposals will be received until July 1 for $20,000 6% 
court-house and jail-building bonds. 


Authority vote of 96 to 4 at an election held April 12. Maturity 40 
years, subject to call after 20 years. 


Saluda, Saluda County, So. Car.—Bond Election Pro- 
posed.—The Town Council has been petitioned to call an 
empouon Be vote on the question of issuing $10,000 railroad- 
aid bonds. 


San Augustine, San Augustine County, Texas.—Bonds 
Registered.—On April 15 the State Comptroller registered 
$23,500 5% 20-40-year (optional) water-works bonds. 


San Jose High School District (P. O. San Jose), Santa 
Clara County, Cal.—Bonds Voted.—The $200,000 5% high- 
school bond proposition mentioned in V. 92, P: 904, was 
favorably voted, it is stated, at an election held April 11. 
The vote is given as 1,599 “for” to 795 “‘against.” 


Santa Monica School District, Los Angeles County, Cal.— 
Bond Sale.—On April 17 the $200,000 26 19-50-year (aver- 
age) polytechnic-high-school and the $25,000 11 19-25-year 
(average) school-ground 5% gold bonds described in V. 92, 
p. 828, were awarded to E. H. Rollins & Sons of San Fran- 
cisco, the former issue at 107.658—a basis of about 4.502% 
and the latter issue at 104.22—a basis of about 4.533%. 
The $200,000 bonds mature part yearly on April 1 from 
1917 to 1951 inclusive and the $250,000 bonds mature part 
yearly on April 1 from 1917 to 1929 inclusive. 


Sapulpa School District (P. O. Sapulpa), Creek County, 
Okla.— Bond Election.—It is stated that an election will be 
held April 25 to vote on the question of issuing $40,000 
building bonds. 


Schoolcraft County (P. O. Manistique), Mich.—Bond 
Offering.—Proposals will be received until 2 p. m. May 4 for 
$40,000 5% road-construction bonds. This is part of an 
issue of $90,000 authorized by a vote of 934 to 366 at an 
election held on April 3. Maturity $6,000 in 1912, $2,500 
or from 1913 to 1924, inclusive, and $2,000 in 1925 and 

26. 


Scranton, Lackawanna County, Pa.—Bond Offering.— 
Proposals will be received until 12 m. April 26 by John von 
Bergen Jr., Mayor, for the following 444% coupon or regis- 
tered bonds: 


$150,000 Mulberry St. viaduct bonds mentioned in V. 92, p. 677. Date 
April 1 1911. Maturity $5,000 yearly on April 1 from 1912 to 
1941, inclusive. 

210,000 judgment funding, 3d Series, bonds. Date Jan. 2 1911. Ma- 
turity $35,000 on Jan. 2 in 1916, 1921, 1926, 1931, 1936 and 1941. 


Denomination $1,000. Interest semi-annually at the City Treasurer’s 
office. Bonds are exempt from State tax, the payment of which is assumed 
by the city of Scranton. These bonds will be guaranteed as to genuineness 
and certified to by the United States Mortgage & Trust Co. of New York. 
and their legality approved by Caldwell, Masslich & Reed, of New York, 
whose favorable opinion wiil be furnished to the purchaser. Bid must be 
made on each issue separately and be accompanied by a certified check for 
$2,000 on an incorporated bank or trust company. 


Bond Sale Not Consummated.—The $210,000 bonds men- 
tioned above were disposed of last month to Kountze Bros. 
of New York. V. 92, p. 904. This sale, however, was 
never consummated. 


Scurry County (P. O. Snyder), Texas.—Bonds Voted.— 
The election held on March 25 resulted in favor of the pro- 
position to issue the $16,000 5% 15-30-year (optional) jail- 
construction bonds mentioned in V. 92, p. 547. 

Seguin, Guadalupe County, Texas.—Bonds Registered.— 
The State Comptroller on April 11 registered the $15,000 
school-house and $25,000 street-improvement 444% 10-40- 
year (optional) bonds voted on June 10 1910. (V. 91, p. 171.) 


Seneca Township (P. O. McCutchenville), Seneca County, 
Ohio.—Bond Offering.—Proposals will be received until 
2p. m. May 15 by tL. V. Heimrich, Township Clerk, for 
$15,000 444% coupon road-improvement bonds. 


Authority Section 17, Act of General Assembly, Vol. 97, page 550, Laws 
of Ohio, as amended April 9 1908. Denomination $500. Date March 1 
1911. Interest semi-annual. Maturity $500 each six months from 
March 1 1915 to Sept. 1 1929, inclusive. Certified check or cash for $500, 
payable to the Township Treasurer, is required. Bonds to be paid for 
within 10 days after time of award. 


Shinnston, Harrison County, W. Va.—Bond Election.— 
An election wili be held to-day (April 22) it is stated, to 
Me on the question of issuing $10,000 street-improvement 

nds. 


Maturity 


Date 
chaser to 
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_ Sidney, Shelby County, Ohio.—Bond Election —It is 


repo that this place will submit to the voters a pro- 
position to issue electric-light-plant bonds. 


‘ Sioux Township School District (P. O. Spencer), Clay 
County, Iowa.—Bond Offering —J. A. King, Secretary- 
School Board, will offer at public auction at 2 p. m. May 4 
an issue of $8,000 544% coupon school-building bonds. 


Date July 11911. Interest annually at Spencer... Maturity July 1 1921, 
subject to call after 5 years. Purchaser to furnish blank bonds. No debt 
at present. Assessed valuation for 1911, $315,000. 


_ Smithfield Graded School District (P. O. Smithfield), 
Johnston County, No. Car.—Bond Election.—It is stated 
that an election will be held on May 16 to vote on a pro- 
position to issue $25,000 5% 30-year coupon school-building 
and equipment bonds. 


South Bend School City (P. O. South Bend), Saint Joseph 
Gounty, Ind.—Bond Sale.—On April 15 the $200,000 4% 
11-20-year (serial) coupon school-improvement bonds de- 
scribed in V. 92, p. 828, were awarded to the Fletcher- 
American National Bank in Indianapolis at 100.15—a 
basis of about 3.988%. 


Southington, Hartford County, Conn.—Loans Proposed.— 
This town proposes to issue about $200,000 bonds to take 
over the water-system. It is also proposed to issue $15,000 
short-term notes to erect a school-house. 


South Orange Township (P.O. Maplewood), Essex County, 
N. J.—Bond Sale.—N. W. Halsey & Co. of New York City 
were awarded on April 19 $13,000 5% 2-14-year (serial) fire- 
department bonds at 102.283. 

Denomination $1,000. Date May 1 1911. 
New York City. 

Spokane County School District No. 81, Wash.—Bids 
~The following bids were received for the $500,000 20-year 
coupon school-building bonds awarded on April 10 to N. W. 
Halsey & Co. of Chicago at 101.60 and accrued interest 


for 4 V. 92, p. 1059. 
N. We fanasy & coh Rage OP 


Interest semi-annually in 


Harris Tr.& Sav.Bk., Chic.$502,158 
-H. Rollins & Sons )Chic. Wm. R. Compton Co., St. L. 501,923 
A.B. Leach & co. | 506,750|M.J. & J.D. Finley, Spokane500,103 
Cont.&Com.T.&Sv.Bk Exchange Nat Bk., Spokane 500,100 


‘Spooner, Beltrami County, Minn.—Bond Offering.—Pro- 
posals will be received until May 15 for $6,000 sidewalk- 
construction and $4,000 village-hall-improvement 6% bonds. 


Authority vote of 36 to 0 at an election held on April 11. Maturity of 
sidewalk bonds May 15 1921: of village-hall bonds, May 15 1931. 


Springfield, Sangamon County, Ill.—Bond Election.— 
According to reports, this place on May 16 will submit to 
the voters a proposition to issue $40,000 4% Mildred Park 
purchase bonds. Denomination $500. Maturity $2,000 
yearly for 20 years. 


Stark County (P. O. Canton), Ohio.—Bond Sale.—On 
April 19 the five issues of 5% improvement bonds, aggre- 
gating, $17,500, described in V. 92, p. 981, attracted the 
ollowing list of bidders: 


ngood & Mayer,Cin_$17,903 00|Secur.S.B.& Tr.Co.,Tol__$17,785 00 
avies-Bertram Co., Cin. 17,830 00|Otis & Hough, Cleveland. 17,740 00 
Tillotson & Wolcott Co., Jos. M. Blake, Canton___ 17,685 00 
Cleveland 17,807 79| Weil, Roth & Co., Cin____*10,647 00 


* For $10,500 bonds. 
Steubenville, Jefferson County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. May 1 by Hugh W. 


Patterson, City Auditor, for the following 444% improvement 
bonds mentioned in V. 92, p. 904. 


$16,000 Pennsylvania Ave. paving bonds. Maturity $6,000 on March 1 
1914 and $5,000 on March 1 in 1917 and 1920. 
Maturity $2,000 


4,000 Park Street and Grandview Ave. paving bonds. 
on March 1 1914 and $1,000 on March 1 in 1917 and 1920. 
12,500 street and intersection-improvement bonds (city’s portion). Ma- 
Hrd $5,000 on March 1 in 1915 and 1916 and $2,500 on March 1 
6,200 ' 
7,000 


9,000 


Ea ir pee fire-engine-house-construction bonds. Maturity 
arc ‘ 

Plum Street and McKee Ave. pavement bonds. Maturity $2,000 
on March 1 in 1914 and 1917 and $3,000 on March 1 1920. 
Prospect Ave. pavement bonds. Maturity $3,000 on March 1 in 
1914, 1918 and 1921. 


Denomination $500, — one bond for $200 of the issue for the con- 


struction of the Pleasant Heights fire-engine-house. Date May 1 1911. 
Interest on March 1 and Sept.1. Certified check for 3% of bonds bid for, 

yable to the City Treasurer, is required. Bonds to be delivered and paid 
or within 10 days from time of award. Purchaser to pay accrued interest. 


An ordinance has been passed providing for the issuance 
a aaa 416% coupon Belleview Boulevard improvement 
nds. 


Denomination $500. Date June 11911. Interest semi-annually at the 
office of the Sinking Fund Trustees. Maturity $3,000 on March 1 in 1915, 
1918 and 1920 and $4,000 on March 1 1922. 


Stoneham, Middlesex County, Mass.—Temporary Loan.— 
Bond & Goodwin of Boston have been awarded a temporary 
loan of $50,000, according to reports, at 3.22% discount. 


Loan matures $20,000 Aug. 18 1911, $10,000 Sept. 18 1911 
and $20,000 Oct. 18 1911. 


Stonewall County (P. O. Aspermont), Texas.—Bonds 
Voted.—An election held on April 8, it is stated, resulted in 
favor of a proposition to issue $50,000 court-house bonds. 

Stonewall County Common School District No. 1, Texas.— 
Bonds Registered.—On April 11 $2,000 5% 10-20-year 
(optional) bonds were registered by the State Comptroller. 

Stonewall County Common School District No. 3, Texas.— 
Bond Sale.—On April 10 the State School Fund was awarded 
$2,000 5% 10-20-year (optional) bonds at par and accrued 
interest. 

Summerville (P. O. Augusta), Richmond County, Ga.— 
Bonds Voted.—The election held on March 30 resulted in 


favor of the proposition to issue the $30,000 water-works | 


and sewerage and $45,000 street-improvement 5% bonds 





mentioned in V. 92, p. 618. The vote was 94 to 0. Ma- 
turity July 1 1941. This item was inadvertently reported 
under the head of Summerville, Chattooga County, 
last week’s ‘Chronicle.’ 


Swainsboro, Emanuel County, Ga.—Bonds Voted.— 
Papers state that the proposition to issue the $40,000 5% 
water-works and electric-light bonds carried by a vote of 
117 to 47 at the election held April 17 (V. 92 p: 904). The 
bonds when issued will be in denomination of 1,000. 


Texas City Independent School District (P. O. Texas 
City), Galveston County, Texas.—Bond Offering .—Proposals 
will be received until 8:30 p. m. May 1 for $20,000 5% school- 
house-construction bonds. 


Maturity 40 D gine subject to call after 10 years. A deposit of $500 Is 
required. J. H. Grafe is Secretary Board of Trustees. 


Tippecanoe County (P. O. Lafayette), Ind.—Bond Offer- 
ing.—F. Lee Duncan, County Treasurer, will offer at public 
auction at 10 a. m. May 10 the following 444% coupon 
gravel-road-construction bonds: 


$7,500 C. F. Higley et al bonds, dated March 10 1911. 
3,700 G. C. Gaylord et al bonds, dated April 6 1911. ; 
5,300 E. E. Thomas et al bonds, dated April 6 1911. Denomination $265° 
2,300 E. E. Thomas et al bonds, dated April6 1911. Denomination $115 

Interest in May and November at the County Treasurer's office. Ma 

turity one bond of each issue every six months from May 15 1912 to Nov. 15 

1921, inclusive. Bonds are exempt from all taxation. 


Titusville, Brevard County, Fla.—Bond Offering.—Pro- 
osals will be received until June 24 by B. R. Wilson, Mayor, 
or $20,000 of an issue of $30,000 5% water-works bonds. 


Interest semi-annual. Maturity 30 years. Certified check for $200 Its 
required. The legality of this issue has been approved by Storey, Thorn- 
dyke, Palmer & Dodge, of Boston. 


Tom Green County Common School District No. 10, Texas. 
—Bonds Registered and Sold.—The State School Fund was 
awarded $1,000 5% bonds on April 10 at par and accrued 
interest. These bonds were registered by the State Comp- 
troller on April 12. 


Trenton, N. J.—Bond Authorized.—The issuance of 
$55,000 school-building-addition bonds was authorized by 
the Board of School Estimate on April 14, according to 
reports. 


Twin Township School District, Ohio.—Bond Election.— 
According to reports, a vote will be taken on April 25 on 
the question of issuing $7,000 school bonds. 


Umatilla County School District No. 16, Ore.—Bond Sale. 
—QOn April 15 $100,000 bonds were awarded to the First 
National Bank of Pendleton at par for 4s. 

Following are the bids: 


First National Bank, Pendleton—$100,000 for 4 \s. 

Thos. J. Bolger Co., Chicago—$85,000 for 4\%s and $91,000 for 5s. 
American National Bank, Pendleton—$100,516 for 5s. 

E. H. Rollins & Sons, Denver—$100,476 for 5s. 


Denomination $1,000. Date April 1 1911. Interest semi-annual). 
Maturity 1931, subject to cali after 1921. 


Van Vleck School District (P. O. Van Vieck), Matagorda 
County, Tex.—Bond Election.—On May 12, it is reported an 


election will be held to vote on the question of issuing school- 
building bonds. 


Vian, Sequoyah County, Okla.—Bonds Voted.—The 
question of issuing $20,000 6% water-works bonds carried 
by a vote of 77 to 6 at an election held on April 4. Maturity 
25 years after April 15 1911. 


Victoria, Lunenburg County, Va.—Bond Offering.—Pro- 
posals will be received until May 15 by the Town Clerk for 
the $9,000 5% coupon school-building bonds voted on 
March 22. (V. 92, p. 905.) 


Denomination $100. Date July 11911. Interest at the County Treas- 
urer’s office. Maturity 10 years. Bonds are exempt from taxation. 


Vigo County (P. O. Terre Haute), Ind.—Bonds Not Yet 
Sold.—We received a letter from the City Auditor on April 17 
stating that the sale of the $2,787 bonds which were offered 
without success on Feb. 11 (V. 92, p. 548) had not yet been 
completed. 


Wabash School City (P. O. Wabash), Ind.—Bonds Pro- 
posed.—The issuance of $35,000 school-repair bonds is being 
considered, according to Indianapolis papers. 


Wapakoneta, Auglaize County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. May 8 by Fred Klipfel, 
Village Clerk, for $15,000 444% coupon street-intersection 
(village’s portion) bonds. 


Denomination $500. Date May 1 1911. 
Village Treasurer’s office. Maturity $1,500 yearly on May 1 from 1912 
to 1921, inclusive. A deposit of $300 in cash is required. Purchaser to 
pay accrued interest. Bids must be unconditional. 


Ward County (P. O. Minot), No. Dak.—Bond Sale.—On 
April 13 $50,000 7% 2-year grain-seed bonds were awarded 
to the Second National Bank in Minot at 101.602—a basis 
of about 6.06%. Other bids received were as follows: 


Ulen & Co., Chicago *51,056| Weil, Roth & Co., Chicago. _$50,800 
New First N. Bk., Columbus. 51,000) Farmers’ Tr. Co., Fessenden. 50,795 
Secur. S. B. & Tr. Co., Tol... 50,925| Wells & Dickey Co., Minneap 50,500 


* No certified check with bid. 
Denomination $500. Date April 15 1911. Interest semi-annual. 


Washington.—Bonds Offered by Bankers.—Clark, Dodge 
& Co. of New York City are offering to investors, at par and 
interest, an issue of $125,000 4% Wenatchee Bridge bonds. 


a., in 


Denomination $375- 
Denomination $185 


Interest semi-annually at the 


| Not less than 10% of the issue is to be redeemed annually 


beginning August 1 1911 and the entire issue may be re- 
deemed on any interest date. Interest is payable semi- 
annually on Feb. 1 and Aug. 1. See advertisement on a 
preceding page. 
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Waterbury, New Haven County, Conn.—Bond Sale —' 
On April 17 the following 444% coupon (with privilege of 
registration) bonds described in v. 92, p. 829, were awarded 
to Parkinson & Burr of Boston and Rhoades & Co. of New 
York, jointly: $600,000 1-60-year (serial) water bonds at 
‘102.4113; $100,000 1-10-year (serial) school bonds at 
100.5113; $100,000 1-20-year (serial) street bonds at 101.0313 
and $25,000 1 13-50-year (average) city-hall bonds at 


100.011. Purchasers to pay accrued interest. The follow- 
ing bids were received: | 
$600,000 $100,000 $100,000 $25,000 
Water School Street City-Hall 


Bonds. Bonds. Bonds. Bonds. 
Parkinson & Burr, “ce geen $100,511 30 $101,031 30 $25,002 83 
Rhoades & Co., N. Y 
Estabrook & Co. 

R.L. Day & Co__}Boston 613,176 00 
Blodget & Co___. 
rtis & Sanger, Bere 613,020 00 
ite,Weld & Co.,N.Y- 
W.wN.Coler & Co., N. Y_ 612,960 00 
Hincks Bros., Bridgep’t 
Kissel, Kinnicutt & Co., 
New York 


100,090 00 100,790 00 
100,360 00 101,030 00 
100,256 00 100,930 00 
100,270 00 100,770 00 


25,000 00 
25,017 50 
25,000 00 


612,486 00 25,017 50 


~—--—————— — = 


Rail ae a ae ae a ae ae SN 
GenilOunenats bal ‘“‘all or none’’ of $825,000 bonds, $839,759 25 
Merrill,Oldham &Co., Bos 

2 ‘ _ Rollins &Sons, Bos. 


‘Leach & Co., N. ¥}For “all or none” of $825,000 bonds, $835,975 00 
N.W.Halsey &Co.,N.Y 


All bidders offered accrued interest in addition to their bids. 


Waverly School District, Spokane County, Wash.—Bond 
Sale.—On April 15 the $10,000 10-20-year (optional) school- 
building bonds described in V. 92, p. 905, were awarded to 
the State of Washington at parfor5'%s. The following bids 
were received: 
tuum dn alate lila $10,000 


Wm. D. Perkins & Co., Seattle (for 5%s)_____________________- 10,000 
Pe Pe RR RI re: come arpa ony cmp eee 10,026 
I a A 10,075 


Denomination $1,000. Date May 11911. Interest annual. 


Waxahachie, Ellis County, Texas.—Bonds Registered.— 
On April 14 the $15,000 5% school-house bonds voted on 
rome 11 (V. 92, p. 829) were registered by the State Comp- 
roller. 


Wells County (P. O. Bluffton), Ind.—Bond Sale.—On 
April 15 thirteen issues of gravel and stone-road bonds, 
aggregating $59,880, were awarded, it is stated, to the 
Fietcher-American National Bank in Indianapolis and the 
Studabaker Bank in Bluffton at their joint bid of par. 


West Seneca, Erie County, N. Y.—Loan Authorized.— 
The taxpayers of this town have voted to issue bonds or 
certificates of indebtedness to pay for the construction of a 
bridge at an expense not to exceed $12,000. 


Wetzel County (P. O. New Martinsville), W. Va.—Bonds 
Voted.—The election held April 19 resulted in favor of the 
proposition to issue the $100,000 railroad-aid bonds men- 
tioned in V. 92, p. 1060. The vote is reported as 722 ‘‘for’’ 
to 84 “against.” 


Wexford County (P. O. Cadillac), Mich.— Bonds Author- 
szed.—It is stated that the Board of Supervisors has author- 
ized the issuance of the $50,000 5% 1-10-year (serial) 
ee eee bonds voted on April 3. V. 92, 
p. 1060. 


Wheeler County Common School District No. 12, Texas.— 
Bonds Registered and Sold.—On April 10 $1,400 5% 10-40- 

ear (optional) bonds were awarded at par and accrued 
interest to the State School Fund. These bonds were 
registered by the State Comptroller on April 12. 


Wichita, Kan.—Bonds Authorized.—Ordinances have been 
passed providing for the issuance of the following 5% 
coupon bonds: 
$6,952 41 sewer-construction bonds. Denomination $500, except one 

bond of $452 41. Date March 11911. Maturity on March 1 as 
follows: $452 41 in 1912, $500 in 1913, $1,000 in 1914, $500 in 
1915 and 1916, $1,000 in 1917, $500 in 1918 and 1919, and 
$1,000 in 1920 and 1921. 

$3,330 11 street-intersection-improvement bonds. Denomination $350, 
except one bond of $18011. Date April 1 1911. Maturity 
$180 11 April 1 1912 and $350 yearly on Aprii 1 from 1913 to 
1921, inclusive. 

7,001 22 street-improvement bonds. Denomination $500, except one 
bond of $501 22. Date April 1 1911. Maturity on April 1 as 
follows: $501 22 in 1912, $500 in 1913, $1,000 in 1914, $500 in 
1915 and 1916, $1,000 in 1917, $500 in 1918, $1,000 in 1919, 
$500 in 1920 and $1,000 in 1921. 

Interest semi-annually at the fiscal agency of Kansas in Topeka. 


Winfield Independent School District (P. O. Winfield), 
Titus County, Texas.—Bond Offering.—Proposals will be 
received at once by J. W. Barrett, Secretary School Board, 
for the $8,000 5% coupon school-building and furnishing 
bonds voted on Feb. 20 (V. 92, p. 619.) 


Denomination $200. Date Feb. 20 1911. Interest payable at Austin, 
New York or Winfield. Maturity 40 years, subject to call, however, 
before that time. Bonds are exempt from taxation. No debt at present. 


Winfield Township, Lake County, Ind.—Bond Offering.— 
Proposals will be received until 2 p. m. April 29 by David 
Stewart, Township Trustee (P. O. Leroy), for $5,500 5% 
school-building bonds. 


Denomination $500. Interest semi-annually, the first payment being 
due Jan. 15 1912. Maturity $500 each six months from July 15 1912 to 
July 15 1917, inclusive. 


Wood County (P. O. Quitman), Texas.— Bonds Voted.— 
An election held on April 8, it is reported, resulted in favor 
of the question of issuing $30,000 Mineola Precinct road 
bonds. The vote was 231 to 60. 


Wood County Common School District No. 3, Texas.— 


Woodland School District, Yolo County, Cal.—No Bond 
Election.—We are advised that no vote was taken on April 10 
on the question of issuing bonds. It was reported in some 
of the papers that an election would be held on that day to 
decide whether or not $60,000 high-school bonds should be 
issued. V. 92, p. 830. 


Wyandotte County (P. O. Kansas City), Kans.—Bond 
Offering.—Proposals will be received until 12 m. April 24 
by the Board of County Commissioners, at the office of 
Frank M. Holcomb, County Clerk, for $335,000 funding 
bonds. 

The official notice of this bond offering will be found amond 
the advertisements elsewhere in this Department. 


Yakima County School District No. 63 (P. 0. North 
Yakima), Wash.—Bond Sale.—On April 15 $5,000 1-20-year 
(optional) bonds were awarded to the State of Washington at 
par for 6s. Purchaser to furnish blank bonds. Other bids 
received were as follows: 


First National Bank, Barnesville—$5,011 for 6% bonds. 
Cutter, May & Co., Chicago—$5,000 and blank bonds for 6% bonds, op- 
tional after 5 years. 


Zavalla County Common School District No. 7, Texas.— 
Bonds Registered and Sold.—On April 10 the $20,000 5% 
10-40-year (optional) coupon school bonds mentioned in 
V. 92, p. 619, were awarded to the State School Fund at 
par and accrued interest. The State Comptroller on April 10 
registered these bonds. 


———— 


Canada, its Provinces and Municipalities. 


Beadle School District No. 2707 (P. O. Beadle), Sask.— 
Debenture Sale-—On March 18 $1,500 644% 10-year school- 
building debentures were awarded to H. O’Hara & Co. of 
Toronto at 101. 


Date March 18 1911. Interest annual. Maturity March 18 1921. 

Burnaby, B. C.— Debentures Proposed.—We see it stated 
that at a recent meeting of the Council the by-laws providing 
for the issuance of the $500,000 road and $350,000 water- 
works debentures passed the second reading. 


Calgary, Alberta.—Loan Election.—According to reports, 
an election will be held April 24 to allow the voters to deter- 
mine whether or not $66,000 shall be borrowed for the 
improvement of the cemetery, parks and boulevards. 


Clearwater Lake, Alberta.—Debenture Sale.—The Na- 
tional Finance Co. of Regina is reported as being the pur- 
chaser of $1,500 8% 10-year debentures. 


Colborne Township (P. 0. Carlow), Ont.—Debentures Not 
Sold.—None of the bids received on April 10 for the $6,000 
4%, 20-installment debentures mentioned in V. 92, p. 984, 
has been accepted. 


Dauphin, Man.—Debenture Offering.—Proposals will be 
received until 6 p. m. May 2 by J. W. Johnston, Secretary- 
Treasurer, for $12,000 local-improvement and $100,000 
water-works and sewerage debentures. 


Fort William, Ont.— Debenture Sale.—According to reports, 
$35,000 414% Roman Catholic school debentures have been 
disposed of to Wood, Gundy & Co. of Toronto. 


Grant, Sask.—Debenture Sale—C. H. Burgess & Co. of 
Toronto were the successful bidders, it is stated, for $12,000 
5% debentures due part yearly for 20 years. 


Haileybury, Ont.—Loan Election.—A vote will be taken 
on April 24, it is stated, on a by-law providing for a loan of 
$3,500 for the erection of a public-market-building. 


Hamilton, Ont.—Debenture Sale.—An issue of £109,684 
18s. 9d. 4% 20-year roadway school and sewerage-system 
debentures has been placed on the London market at 
100.50. Denomination £100. Date April 11911. Interest 
semi-annual. 


Heiland School District, Sask.—Debenture Sale.—lIt is 
reported that $1,800 614% 10-year debentures have been 
purchased by the National Finance Co. of Regina. 


Holden, Alta.—Debenture Offering.—Proposals will be 
received until May 15 by R. J. A. Thompson, Secretary- 
Treasurer, for $2,000 6% local-improvement debentures. 
Maturity part yearly for 10 years. 


Langbank, Sask.—Debenture Sale.—The National Finance 
Co. of Regina has purchased $1,200 7% debentures, according 
to reports. 


Medicine Hat, Alberta.— Debentures Voted.—Propositions 
to issue the following 5% 20-year debentures carried at the 


election held April 13 (not April 14, as at first reported): 
$3,500 debentures for a site for the Alberta Linseed Oil and Paint=Co. 
Vote 215 to 17. 
6,000 for the Medicine Hat Agricultural Society. Vote 201 to 28. 


Melville, Sask.—Loan Election.—An election will be held 
April 24, it is stated, to vote on by-laws providing for the 
following loans: $22,000 to construct an electric-light-plant, 
$5,000 to construct a storm-sewer and $63,000 to establish 
a water-works-system. 


New Westminster, B. C.—Debenture Election Proposed.— 
There is talk of holding an election, it is stated, to vote on 
propositions to issue 44% 50-year debentures, aggregating 
$662,000. Of this amount, $150,000 for street-improve- 
ments, $30,000 for a bridge and $12,000 for fire-hall-equip- 








Bond Sale.—The State School Fund was awarded on April 10 
$3,000 5% 20-year bonds at par and accrued interest. 





ment are being re-submitted because of an error in the 
original by-laws which were adopted by the voters last year. 
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Ontario.—Bond Offering.—This city is offering at popular 
subscription $290, 4% coupon (with privilege of registra- 
tion) bonds issued in connection with Algonquin Park. The 
issue price during May will be 102 and after May 31 102 
and accrued interest from May 1. The bonds will be 
exchanged at any time for “Ontario Government Stock.” 


Authority Chapter 9, Statutes of Ontario for 1911. Denomination $1 ,000: 
Date May 1 1911. Interest semi-annually at the Provincial Treasurer 
office, or at the offices of the Bank of Montreal in Montreal and New York: 
at the holder’s option. Maturity May 1 1941. The bonds and stock 
are exempt from aj] Ontario provincial taxes, charges, succession duty and 
impositions whatever. Purchasers of stock or bonds will be required to 
send certified check, a tae to the ‘‘Provincial Treasurer of Ontario’’, 
with the application. . J. Matheson (Pariiament Building, Toronto,) 
is Provincial Treasurer. 

Owen Sound, Ont.—Debenture Sale.—Reports state that 
the Dominion Bond Co., Ltd., of Toronto has been awarded 


$20,000 414% 20-year debentures. 


Peachland, B. C.—Debenture Offering.—Proposals will be 
received until May 1, it is stated, for $3,000 electric-light- 
system and $1,000 local-improvement 5% 20-year deben- 
tures. H. McDougall is Clerk. 


Progress Hill, Sask.— Debenture Sale.—We see it reported 
that $2,500 6% debentures have been sold to the National 
Finance Co. of Regina. 


Rapid City, Man.—Debenture Sale.—The following bids 
were received on April 10 for the $1,600 544% 15-installment 
coupon park-purchasing debentures described in V. 92, p. 831. 


Alloway & Champion,Win_$1,605 00| Brent, Noxon & Co., Tor...$1,506 
Can. Deb.Corp., Ltd., Tor. 1,575 00/J. G. Mackintosh, Winnipeg. 1,482 
Nat. Finance Co., Regin R. C. Mathews & Co., Toronto 1,440 


a_. 1,564 80 
Debentures are tax-exempt. Interest yable at the Union Bank of 
19,705. Sinking fund $5,783. 


Canada in Rapid City. Debenture debt 
Assessed valuation in 1911, $454,342. 


Royal School District, Alberta.—Debenture Sale.—An 
issue of $800 634% debentures has been awarded, it is stated, 
to the National Finance Co. of Regina. 

St. John, N. B.—Debenture Sale.—An additional issue of 
$60,000 414% school debentures has been purchased by 
Aemilius Jarvis & Co. of Toronto. Maturity 1936. 


St. Thomas, Ont.—Loan Election.—Papers state that a 





















Saskatoon Public School District (P. O. Saskatoon 
-—Debentures Authorized.—The issuance of $10, 
debentures has been authorized. 
Debentures Proposed.—There is talk of issuing an additional 
$200,000 debentures. 


Sherbrooke, Que.—No Action Yet Taken.—Up to April 18 
no action had yet been taken looking towards the issuance 
of the $100,000 debentures mentioned in V. 92, p. 549. 


Star City, Sask.—Debenture Offering.—Proposals will be 
received until April 30 by Robert Jones, Secretary-Treasurer, 
for the $1,000 6% coupon village-hall-construction bonds 
mentioned in V. 92, p. 489. 

Denomination $1,000. Interest annually at the Bank of Ottawa in 
Star City. Maturity part yearly for 10 years. No deposit ulred. 
Debenture debt at present, $600. Assessed valuation for 1911, $24,265. 

S uir School District No. 2256, Alberta,—Debenture 
Sale.—On March 20 the $2,000 6% 10-year school-building 
debentures mentioned in V. 92, p. 679, were awarded to 
H. O’Hara & Co. of Toronto at 100.925. Debentures are 
dated July 15 and interest is payable annually. 


Thorncliffe School District, Alberta.—Debenture Sale.— 
According to reports, the National Finance Co. of Regina 
has purchased $300 644% debentures. 


Welland, Ont.—Loan Election.—A by-law providing for 
a loan of $75,000 for water-works will be voted upon, it is 
stated, at an election to be held April 26. Re 
state that these securities will take the place of the $52,000 
water-works debentures authorized by By-law No. 388. 


Westmount, Que.—Tenders of Debentures Requested.— 
Proposals will be received until 12 m. April 26 by the Sinking 
Fund Commissioners at the offices of the Montreal Trust Co. 
for the sale to them of from $20,000 to $25,000 debentures 
of the city of Westmount. Delivery to be made on May 1 
1911. A.D. Shibley is City Clerk. 


West Osage School District No. 2644 (P. O. Osage), Sask. 
—Debenture Sale-—On March 2 $1,600 6% school-building 
debentures were awarded to Nay & James of Regina at 
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loan of $35,000 to renovate the street railway is to be voted 


upon by the ratepayers. 


98.125. 


Date March 2 1911. 
yearly for 10 years. 





Interest annually in November. Maturity part 
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NEW LOANS. 


$250,000 


CITY OF SHREVEPORT, LA., 


414% GOLD BONDS 


Sealed bids are hereby Invited for $250,000 
Public Improvement (Serial) Bonds by the Secre- 
tary-Treasurer, at his office in City Hall, Shreve- 
port, La., until MAY 9TH, 1911, at 10 o’clock 
A. M. (these bonds are to take the place of like 
amount voted in 1909 bearing 4% interest.) 

Date of bonds May i, 1911. ‘These bonds are 
exempt from taxation. 

Maturities, Nos. 1 and 2 due May 1, 1912, 
Nos. 3 and 4 in 1913; Nos. 5, 6, 7 in 1914; Nos. 8, 
9, 10 in 1915; Nos. 11, 12, 13 in 1916; Nos. 14, 15, 





16 in 1917; Nos. 17, 18, 19 in 1918; Nos. 20, 21, 22 United 


in 1919; Nos. 23, 24, 25in 1920; Nos. 26 to 29in 
1921; Nos. 30 to 33 in 1922; Nos. 34 to 37 in 1923; 
Nos. 38 to 41 in 1924: Nos. 42 to 45 in 1925; 
Nos. 46 to 49 in 1926: Nos. 50 to 54 in 
Nos. 55 to 59 in 1928: Nos. 60 to 64 in 
Nos. 65 to 69 in 1930; Nos. 70 to 74 in 
Nos. 75 to 80 in 1932; Nos. 81 to 86 in 
. 87 to 92 in 1934; Nos. 93 to 98 in 1 
. 99 to 105 in 1936; Nos. 106 to 112 in 1937: 
. 113 to 119 in 1938; Nos. 120 to 127 in 1939; 
. 128 to 135 in 1940; Nos. 136 to 143 in 1941; 
. 144 to 152 in 1942; Nos. 153 to 161 in 1943; 
. 162 to 171 in 1944; Nos. 172 to 181 in 1945; 
. 182 to 191 in 1946; Nos. 192 to 202 in 1947; 
. 203 to 213 in 1948; Nos. 214 to 225 in 1949; 
. 226 to 237 in 1950; Nos. 238 to 250 in 1951. 

Interest payable semi-annually, May 1 and 
November 1. 

Both principal and interest payable at the 
Seaboard National Bank, New York City. No 
bid will be considered for less than par and 
accrued interest. All bids must be accompanied 
by a certified check for 2% of the amount of the 
bid, made payable to the Secretary-Treasurer of 
the City of Shreveport. 

Certified checks of unsuccessful bidders will be 
returned. 

The Council reserves the right to reject any 
and all bids. 

L. H. BAKER, Secretary-Treasurer. 


$150,000 
City of Minneapolis, Minn., 


414%4,% PARK BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of ey’ at the office of the under- 
ed, THURSDAY, MAY 4th, 1911, at 2 o'clock 

. m., for the whole or any part of $150,000.00 

ark Bonds to be dated as follows: 
$50,000 00 dated March 1, 1911: Payable March 1, 


1941; and 
100,000 00 —— April 1, 1911; Payable April 1, 


Bonds to bear interest at the rate of four and 
one-quarter (44%) per cent per annum, payable 
semi-annually. 

. The right to reject any or all bids is reserved. 

. A certified check for two (2) per cent of the par 
value of the bonds bid for, made to C. A. Bloom- 
quist, City Treasurer, must accompany each bid. 

Circular containing full particulars will be 











mailed upon application. 
MOAN . BROWN, City Comptroller. 





NEW LOANS. 


INVESTMENTS. 





$450,000 


Port of Tillamook, Oregon, 


6% Harbor Improvement Bonds 


Notice is hereby given that sealed bids will be 
received by the Treasurer of the Port of Tillamook, 
in the City of Tillamook, in the State of Oregon, 
at his office in said city, until THURSDAY, 
JUNE 15TH, 1911, at 10.0’CLOCK A. M. for 
the purchase of all or any part of the bonds of 
the said Port, issued by virtue of a resolution of 
said Port duly and legally*passed April 6, 1911. 

Said bonds are to be dated July 1, 1911, and run 
20 years from their date, interest payable semi- 
annually, both principal and interest payable in 
States gold coin at Tillamook, Oregon, or 
at the office of the Port's fiscal agent in New York 
City, N. Y. Said bonds are 900 in number and 
of the denomination of $500 each, and are issued 


;| for the purpose of defraying the cost of harbor 
;| improvements on 
;| bonds will be sold to the highest bidder for cash 
;; and all bids must be accompanied 
;| check equal to 5% of the amount of the bonds 


Tillamook Bar and Bay. Said 
by a certified 


bid upon. 

The right is reserved to reject any and all bids 
and to re-advertise for bids for the same. 

Dated at Tillamook, Oregon, this 10th day of 


April, 1911. 
M. F. LEACH, Treasurer, 
Port of Tillamook. 





$335,000 


Wyandotte County, Kansas, 


FUNDING BONDS 


Sealed bids will be received by the Board of 
County Commissioners of Wyandotte County, 
Kansas, at the office of the undersigned County 
Clerk in Kansas City, Kansas, until noon, 12 


o'clock, upon 
ONDAY, APRIL 24 1911, 
at which time said bids will be opened, to purchase 
$335,000 County Funding Bonds. 
Witness my hand and official seal of the county 
this 15th day of April A. D. 1911. 
FRA M. HOLCOMB, 


NK 
(Seal.) County Clerk. — 


MUNICIPAL BONDS 


cnown. Yielding from 


ULEN & CQ. 


BANKERS CHICAG®S 











ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 


SCHOOL, 
COUNTY AND MUNICIPAL BONDE 





Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LIST 


19 South La Salle St., CHICAGO 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 


HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


F. WM. KRAFT 
LAW YER 
Specializing in Examination of 
Menicipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 

















STATE, CITY & RAILROAD BONDS 
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United States 
Mortgage & Trust 


Company 
New York 


OFFICERS 








55 Cedar St. 
Breadway & 73rd St, 
125th St. & Sth Ave. 


Capital and Surplus, $6,000,000 

















Kugineerrs., 


j.G. WHITE & CO 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


ESE 





' 









Sysfems , &c., for 

s and lavesters.. - 

weet” Railwa ng Electric Light and Power | 
Financed, 


Sage one and Built. 


Lenten Cerrespondenis : 
J. @. WHITE #& CO., Limited, 
9 Cleak Larze, Cannes St.. E. C.- 





C. G. YOUNG 

Eagineering- and Construction 

Plans, Methods, Operation SIXTY 

Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Mem. Am. Soc. C. E. 


H. U. WALLACE & COQ. 


ENGINEERS 


Examinations, Reports, Surveys, Supervision of 
construction and operation of Electric and Steam 
Railroads, Power Plants, Transmission lines, 
Central Stations and I ation projects, &c. 
Ex-Supt. Illinois Central RR.; Chief Engineer 
Illinois Central RR., and Gen’l "Manager Chicago 
Lake Shore & South Bend Electric Railwa A 


Marquette Bidg. CHICAGO, 
Frederick H. Lewis 

Oivil andMechanical Engineer 

Consulting Engineer 
Brown-Marx Bldg. Birmingham, Ala. 
Betablished 1889 


A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 


Philadelphia 


MINING ENGINEERS 


H. M. CHANCE 
Censulting Mining Engineer and Geelegist 
GOAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
887 Drexel Bidz., PUTLADELPHIA. 























NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


‘ 


| 


‘ 


PA.’ 


Bank and Trust Company Stocks ! 





ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1011. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of ts affairs 


on the 31st of December, 1910. 

Premiums on Marine Risks from ist os Janners, 1910, to 31st December, 1910.......... $3,981,997 35 
Premiums on Policies not marked off ist January, 191G6...................--..0.--- 685,546 90 
Dates Maria® Pee ws 4.ncndinduunccccethcubibétlounameenenenemenneeeoneonnncens $4,667,544 25 

——— SSS 
Premiums marked off from ist January, 1910. to 3ist December, 1910................ $3,793 .863 88 
—eeee 
interest received during the year..................--.<<< $373,571 50 
Rent less Taxes and Expensie EI Tai Si RE AG BE FSA 146,586 91 $520,158°41 


— paid during the year which were estimated in 1909 

















GRE BUCTGED PER. ceneenssdntn amin ekocnasennw $504,311 33 
occurred, estimated and paid in 1910.............. 1,021,356 12 $1,525,667 45 
A cits cnn sce: inetiieaneeen entrees $195,931 27 
he insuraaean le Se ITE RRS 402,106 63 598,037 90 
$927.629955 
| $$ 
I I $132,651 56 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
NOWSPADEIS, Ad VertisomMents, O66... 2. cnc cn cc cccccccscccccccccc $363,223 39 
———————__— eee 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
es i Se Bank and other Se- | EERE SERA, aS $2,714,035 
pieced ees cndianenihl tn ciein iene eats 5,418,792 00| Premiums on Unterminated Risks- 873,680 3 
er depeutte in Banks &TrustCos. 1, 300. 916 66 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilllamSts., EPR ERREEEE ARIAS SCHERRER 262,427 75 
& Exchange Place.$4,299,426 04 noture Premiums Unpaid______.- 146,084 03 
Other Real Estate & Reserve for Re-insurance Premiums 
claims due the com- & Claims :ot settled, including 
OT EE a 75,000 00 4,374,426 04 Compensation, etc.........-._. 160,000 00 
Certificates of Profits Ordered Re- 
Premium notes and Bills Receivable 1,134,448 70 er sal Withheld for Unpaid 
Cash in the hands of European PRD ap artccmindkitiiinwoiad 22,459 61 
Bankers to pay losses under poll- Certificates of Profits Outstand- 
cles payable in foreign countries. SAG 4Ee. Fe. is. cnnrebittctsaminiaiiiéiened 7,441,100 +4 
Cash in Bank and N. Y. City rev- Real” Estate Reserve Fund... -.. 400,000 
CRD DOR ccccdcuns seceud 935,478 76 
REINS. 5 occcinbtinbnamawd $13,274,497 $0 DI in tis ieites iene esses seh it itis $12,019,787 64 


A dividend of interest of Six per cent on the outstanding certificates of peotits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders 
or their legal representatives, on and after Tuesday the seventh of February next, from which date 
interest thereon will cease. The certificates to be produced at the time of payment and can 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year 
ending 31st December, 1910, wh'ch are entitled to participate in dividend, for which, upon appli- 


{ catlon, certificates will be issted on and after Tuesday the second of May. next. 
By order of the Board, G. STANTON FLOYD-JONES, Secretary, 
TRUSTEES. 
FRANCIS M. BAOOS HERBERT L. GRIGGS, 


STABLES M. PRATT, 


JOHN N. BEACH CLEMENT A. GRISCOM, LLAS B. PRATT, 
ERNEST C. BLISS, ANSON W. HARD GEORGE W. QUINTARD, 
VERNON H. BROWN, THOMAS H. HUBBARD, A. A. RAVEN, 


WALDRON ¥ BROWN, 
JOHN CLAFL 


LEWIS CASS LEDYARD, JOHN J. RIKER, 
CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
AV H. SCHWAB 





GEORGE C OLARK EANDER N. LOVELL. GUSTAV . 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, 
CORNELIUS ELDERT, CHARLES H. MARSHALL, LOUIS STERN, 
RICHARD H: EWART. NICHOLAS F. PALMER, ILLIAM A. STREET 
PHILIP A. S. FRANKLIN, HENRY P GEORGE E. TURNURE, 


RISH 

ADOLF PAVENSTEDT. 

A. A. RAVEN, President. 

CORNELIUS ELDERT President. 

WALTER WOOD ARSONS, 2d Vice-President. 
HARLES 3d Vice-Prestdent. 

So H. JONES Yd View P 4th Vice-President 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts ot every description. 

















L. F. DOMMERICH & CO. 


NEW YORK 


General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
DISCOUNT AND GUARANTEE SALES joo a ene 


CARRY NO GOODS FOR OWN ACCOUNT 





2 WALL ST., NEW YORK. 


Established ove 60 Years 
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axrust Companies. trust Gompanies. 


United States Trust Company of NeW York, nye tatean 


Chartered 1858 
45 — 47 wake alcatel 
CAPITAL, j $2,000,000.00 Trvst 
SURPLUS AND UNDIVIDED PROFITS . ; $13,772,667.70 


This E tor, Administrator, Guardian, Trustee, Court Deposi and in| 
o Company acts BB a u tary ompany 








It allows interest at current rates on deposits 
Tt holds, man and invests money, securities and other property, real or personal, for estates, 
oerperations ‘and individuals. 


EDWARD W. SHELDON, President. Wall Street Corner Nassav 


WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. Authorized to act as Executor 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. under Wills, Administrator, Guar- 


TRUSTEES. dian. 
JOHN A. STEWART, Chairman of the Board. 


Ww. Bayard Cutting. Frank Lyman, Payne Whitney, William Stewart Tod, Trustee for Individuals, Corpora- 
William Rockefeller, James Stillman, Edward W.S . Ogden Milis ti . a3 ities. . 
Alexander . are. John ag oe nnnnnast Keep, Egerton L. Winthrop | ions and Municipalities. Fiscal 


pg H. Macy Jr. : Ds, Cornelius N. Bliss, or. Agent. 
@ustav Hw. Sloane, el iy — Wil ue Transfer Agent and Registrar of 


Stocks and Bonds. 


Receiver, Assignee or Committee. 


FIDELITY TRUST COMP ANY Temporary Offices 
NEWARK, N. J. 113 BROADWAY 


Mississippi Valley Trust Co. 
Resources Over $29,000,000 Fourth & Pine Sts., St. Louis. 


as “ CAPITAL, SURPLUS $8,540,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 |). .axerar ana PaoriTs} $6, eendiean? 
BUSINESS TRANSACTED. 


Actes as Executor, Trustee, Administrator and in all fiduciary capacities. DIRECTORS. 


Takes entire charge of Real and Personal Estates. Guarantees Titles of | Wilider Bagnell, President Bagnall Timber ie 
Real Estate throughout New Jersey. Joha i. weggs. President & Gen. Manager St. 


Eugene H. Benoist. 
Genera! Banking and Savings Departments. Bond Department for James E, Brock. Secretary. 
purchase and sale of municipal and public utility securities. Safe Deposit ee ee eee Cee eee DEY eens Ce 
Horatio N. Davis, President Smith & Davis Mfg.Ce. 
Department. John D. Davis, Vice-President. - 
David R. Francis, Francis, Bro. & Co. 
S. E. Hoffman, Vice-President. 
Greckiaridse Jones, President. 
we . Lackey Vice-President and Bond Officer. 


CENTRAL TRUST COMPANY _ |Miofakieet !hisai"occt 


Saunders Norvell, President Stoves & Hardware 
of NEW YORK ] 


5 M.D. 
W 1] S eI .“Orthwein, President Wm. D. Orthwela 
n Co 
54 a treet Henry W. Peters, President Peters Shoe Co. 


H.C. Pierce, Chairman Board Waters-PierceOilCe. 
Henry S. Priest, Priest & Boyle. 


Capital and Surplus, $18,000,000 ; RFE Stockton, President Majestic Mie. C0. 
(of which $17,600,000 has been earned): Rolla Wells. 



































oe 


Authorized to act as Executor, Trustee, Administrator or Guardian. [ndustrial Trust Company 


i ; ; Provid » R. I. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. cpemniiig ee eae 


Acts as Transfer Agent, Registrar and Trustee under Mortgages. tai 





OFFICERS. 





= | Cyrus P. Brown, President 
— Arthur L. Kelley, Vice-President 
H. oe Brown, bah td 9 amar dent 
tis Everett ce- 
CHARTERED 1864 Touun 1k” Aditamak. Vlae- President 
Ward me | Treasurer 


Union Trust Company of NewYork tec eg Se Se 


BOARD OF DIRECTORS. 


Samuel Ps Colt, Chairman goo C. Ostby 

Uptown Office: 425 Fifth ‘aeaadean corner 35th Street, char obertson cn ¢ 
With Modern Safe Deposit Vaults ni soos  Addeman os s Ev verett ‘ 
Rn Te Freee William H. Perry Jesse H. Met 


Capital $1,000,000 Surplus (earned) $7,800,000 | | Na-its Brown Charles H- Allen 
RITE Sear song Ag - Ae e 
ALLOWS INTEREST ON DEPOSITS. ah gt ip Angus Wehaee” 


§ | Chas. C. Harrington Ezra Dixon 
Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities Louis H. Comstock Howard O. Sturgis 
en behalf of Individuals, Institutions or Corporations. Herbert N. Fenner Edward D. Pearce 




















1911 


The United States Life 
Pllinsis Surety Compan Bg le 


Home Office, 206 La Salle Street Issues Guaranteed Contracts 
CHICAGO JOHN P. MUNN, M. D., President 




















Finance Committee. 


WRITES ALL CLASSES SURETY BONDS CLARENCE H.. KELSEY, Pres.TitleGu.&Tr.0e, 


- H. PORTER, Banker. 
Court— Fidelity —Contract— Miscellaneous ED. TOWNSEND, Pres.Imp. & Traders Nat. Bk. 





Good men, whether experienced ia life insurance 
or not, may make direct centracts with this Com- 
The motto of the Illinois Surety Company is “Prompt Service” pany. for a limited territory if desired, and seoure 
both in the handling of its business and the adjustment of ita losses eee fe re ee. year's commis- 
future. Address the Com mpesy at its Home Office, 

No 277 Broadway, New York City 
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trust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold pag a pae~ in trust or on deposit 
Courts w or Equity Executors, 
Administrators, all ees, Guardians, Trustees, 
—— and Individuals. 
as Trustee under Mortgages and as 
Svemuier ha Aeent and Registrar of Stocks and bonds. 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
GRARLES F. CHOATE, Vice-Presiden 
ALEXANDER COCHRAN E, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HO 


THOMAS E. EA . Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep. Vits. 
BOARD OF DIRECTORS 
William ame Chairman 

Walter C. Baylies Morris Gra 
Alfred Bowditch James R. Sopee 
8. Soraee Bremer David P. Kimball 
Ernest Lovering 
Henry H. Proct-. 
James M. Prendengast 
Herbert M. Sear: 
Lawrence M. Stockton 
Nathaniel Thayer 
Eugene V. R. Thayer 
David R. Whitney 


James G. Freeman George Wigglesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
SAPITAL 


HENRY G. BRENGLE, President. 
608. S. CLARE, Vice-President. 
GH AS. P. LINEAWEAVER, Sec. & Treas. 
&DAM A. STULL, Chairman of Board. 
DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lioyd, 
John Cadwalader, John Meclihenpy, 
B. W. Clark Jr.. Richard Wain Meira. 
Eckicy B. Coxe Jr... Clement B. Newboid. 
Edwin 8. Dixon, John W. Pepper. 
Eugene L. Ellison, Wiliam F. Read, 
Joseph C. Fraley. Adam A. Stull, 
Harry C. Francis, Edward D. Toland, 
Henry L. Gaw Jr., Joseph R. Wainwright; 
Howard 8. Graham, William D. Winsor 
Samuel F. Houston, 


Rhode Island Hospital 


Trust Company 


PROVIDENCE, R 


APITA 
UR 





Edward Holbrook, 
James E. Sullivan, 
M. Jacksen 


. Freeman 
Charies S. Mellen. 
Robert W. 
Webster Knight 
aaa ag oO dwards, 
Frank W. Matteson, 


Nelson W. Aldrich, 
Samuel R. Dorrance, 
R. H. Ives Goddard J Jr. 


SERBERT J. WELLS, President. 
EDWARD 8. OLARK, Vice-President. 
TI = T, ve ho 


G. A. HARRINGTON, Asst. Tr Of 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus - 


GHARLES G. DAWES, 
A. UHRLA 





$2,500,000 


5m a 


SAN KING, SAVINGS 
DEP 





AND TRUST | 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Capital and Surplus 


. $12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Oommittec 


GORDON ABBOTT, 


Chairman of Board 


FRANCOIS R. HART, Vtce-Chairman. 


Charlies F. Adams 2nd Philip Dexter 
George A. Draper 
Frederic C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 
Reginald Foster 

2 P. Gardner 


Hon. T.J effersonCoolidge Robert F. Herrick 
Charles E. Cotting Henry S. Howe 
Alvah Crocker Walter Hunnewell 
Philip Y. DeNormandie Henry O. Jackson 


n Farnham Greene 


Geo E. Keith 
Gardiner M. Lane 
Col. Thos. L. Livermore 
Arthur Lyman 
Charlies S. Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
pee td Parkman 
Andrew W. Preston 
Ricbard S. Russell 
Philip L. Saltonstall 


Herbert M. Sears 
en J A. Shae 

oward Stockton 

feck Stockton 
Charies A. Stone 
Galen L. Stone 
Nathaniel Thaye 
ee Tuttle 

O. Underwood 

Elioe Wadsworth 


- Winslow 
Charles W. Whittle: 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY. 

Treasurer, FREDERIC G. POUSLAND. 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES. 

Mer. Temple Place Branch, F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island: 








Girard Trust Company. 


Oapital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as wy ye ds Ageeeraiee Trustee. 


pqaee eceiver 
Financial at for ndividuals of 


ration 
Interest Allowed | on individual and 
poration Accounts. 

Acts as Trustee of Vercesnten. “Mortga ee. 
Depositary under Plans of Reorganization. 
egistrar and Transfer Agent. 
Assumes entire charge of R Estate, 
Safes to Rent in | Burglar-Proof Vaults. 


. MORRIS. President. 
ELY,. Vice-President. 
. JACKSON . Vice-President. 
ms . Vice-Pres. and Treasurer. 


GERS: 
ffing : Edward J. Berwind 
John A. Brown Jr. ee 
John B. Garrett, 
William F Gaw, 
Francis I. Gowen, 
Geo. H. McFadden, 
Henry Tatnall, 
Isaac H. Clothier, 
Thos. DeWitt Cuyler, W. Hinckie Smith, 
©. Hartman Kuhn, B. Dawson Coleman 
James Speyer, 


Broad and Chestnut Streets, 
PHILADELPHIA 


John S. Jenks Jr. 
Henry B. Coxe, 
E r ©. Felton, 
Ww m T. Eliott, 





-_———~ 


Chartered 1884 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital - - - $1,500,000 
Surplus - - - $3,000,000 
Deposits Dec.31,1910 $8,809,843 








Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 
Foreign Exchange—Letters of Credit 
Investment Securities 
Executor—Administrator—Receiver 


President 











IttinoisTrust&Savings Bank 
Capital and Surplus 
$13,800,000 





Pays Interest on Time Deposits, Current and Reserve Accounts, 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





~ WILLIAM RAY & CO. 


Successors to 
GEO COPELAND & GO., 


COTTON BROKERS, 


‘8 Cotton Exchange New York. 


Orders for tuture delivery contracts executed on 
che New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE BUILDING, 
NEW YORK. 
GWATHMEY & CO. 
COTTON MEROHANTS 
22 Exchange Place, - - NEW YORK 
ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY BXE- 
GUTED IN NEW YORK AND LIVBRPOOL 
EACHANG 


ES. 
GOTTON PURCHASED FOR SPINNERS’ USE. 











Geo. H. MCFadden & Bro.. 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
Liverpool Correspondents: 
FREDERIO ZEREGA & Ge 


Sremen Correspondents 
¢¥ ADDEN BROTHERS @ 0G 


nden 
MPORTATION ET DE COMMI8"* 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
OOTTON OOMMISSION MEROHANTS®S 
NEW ORLEANS, LA. 
MEMPHIS, FENN. DALLAS, TEX. 


tear ot Cotton. Bue 
in New 


Hiavre Correspo 
SOCIETE D’ 











Orders for Contracts 
Orleans, New York; 
Havre Markets. 


























& STILLMAN 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


4MERICAN COTTON OF ALL GRADES SUTTY- 
ABLE TO WANTS OF SPINNERS. 


Estabiished tn 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANT 
16 to 22 Wikiam Street, New 
Bawccete Orders for Future Delivery 


At the New Y 
Cotton 





ork. 
and New Orleans 
orders for 


. a SARTRE Ss 
the Chioego Board cane 


[BRAIN AN D OIL 
ower g “a & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cottos 
Consignments. 








Hopkins, Dwight & Co. 
COTTON 


and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 523 Cotten Exchange Building, 
NEW YORK. 


BEHMAN, STERN & CO., Limited, New Orteans, 


LEHMAN BROS, 


Nos. 16-22 William Street, New York. 


Bdembers of the Stock, Cotton, Cofsee 
ané Produce Eachanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orieans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City 


OSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER. 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


SMITH & HAYNE 


Frank B. Hayne (ia —-gaumamaea 
Cotten Broker 
COTTON EXCHANGE BUILDING. 


NEW OBLEANS, LA. 


RDERS FOR FUTURE DELIVERY EXE- 
GUTED IN NEW ORLEANS, NSW YORK 
AND LIVERPOOL MARKBTS. 


(Other cotton cards on precediag cage.) 
Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 





























Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts, 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDBRICK 8B. NOLTING, 2d Vice-Prest 
Ooerrespendence Invited 





et oe wae 


‘BANKERS 
134 S. LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABOBY, HOUGHTELING & CO. 


105 South La Salle Street, 


CHICAGO. 
(Established 1865;) 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 
43 Exchange Place - New York 





St. Lou 
mm City 
Francisco 


Pilea 





The HANCHETT BOND CO. inc. 


L. A. Trowbridae, Wm. r. Hanchett. | 
ce-Presiden 


MUNICIPAL BONDS 


171 La SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co, 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHICAGO 








DEviTT, TREMBLE & Go. 


BONDS FéR INVESTMENT 


FIRST NATIONAL BANK BLODG., 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
39 SOUTH LA SALLE ST., CHICAGO 








Mc Coy & COMPANY 
INVESTMENT BONDS 


181 La Salle Street CHICAGO 





F, H. PRINCE & CO, 


BANKERS 
BOSTON, Mass. 





HIGH-GRADE INVESTMENTS 





Mem bers of New York and Boston Stock Exchanges 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
217 La Salle Street CHICAGO 





(Established 1863.) 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BAN KERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N.Y. 








Dominick & Dominick 


115 BROADWAY 
Members New York Stock Bxchangs. 





United Bank Note Corporation Stocks 
DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
80 Broad St New Yerk. 
Members of N. Y. and Phila. Stock¥Exchanges; 
New York and New Orleans Cartes Exchanges, 


New York Coffee Exch , Agssociate Mem- 
bers of ee wares 2 otten remy and 
es 











TWO SECTIONS SECTION TWO 











RAILWAY EARNINGS 





GENERAL LIB 
UNIV. OF 





SECTION OF THE 


APR £4 19 


COMMERCIAL & FINANCIAL CHRONICLE 


Copyrighted in 1911 according toAct of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C. 












— 
tt 
——— 








VOL. 92. 





NEW YORK, APRIL 22, 1911. 


NO. 2391. 











penses of United States railroads for the latest month (February) and for the fis- 

cal year to date, including said month. The table embraces every steam operating 

railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—about 900 roads or systems altogether—comprising, 
roughly, 240,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


Te entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
reports of railroad earnings, and for forty years or more its weekly 
Our Specialty. and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential"portion the operations of which are confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 
r take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earning, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from ouside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
in“all;these facts, we have had to extend the figures for each road across two pages. 


, The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this extra and novel publication is entirely 
te tha atiimed additional to the comprehensive reports of earnings we have been 

. * furnishing in the “Chronicle” from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Former Returns 


As in the case of our numerous other Supplements or ‘“‘Sections,”’ all of 
which are expensive publications, the ‘Railway Earnings Section” 
will be furnished only to ‘‘Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 


Only For 
Subscribers. 











WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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RAILWAY EARNINGS 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PASSENGER 
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MAINTENANCE ya me 


incl. Other Revenue Way & Structure TRAFFIC & TRANSPORTAT’N EXP’S 


NAME OF ROAD TRAFFIC TRANSPORKTAT'N 


Aberdeen & Rockfish . Feb 
July 1 to Feb 28... 

& Southern .. Feb 

July 1 to Feb 28... 
Adirondack & St L___ Feb 
July 1 to Feb 28_... 
Alabama & Vicksb__. Feb 
July 1 to Feb 28... 

Ala Fla & Southern. . Feb 
July 1 to Feb 28___. 


Alabama Great Sou... Feb 
ed 1 to Feb 28_... 


Feb 

July 1 to Feb 28_... 
Allegheny & Sou Side Jan 
July 1 to Jan 31....- 
Ann Arbor Feb 
July 1 to Feb 28.... 
Arcadia & Betsey Riv Jan 
July 1 to Jan 31..-. 
Arizona & New Mex... Feb 
July 1 to Feb 28... 
Arizona & Swansea... Feb 
July 1 to Feb 28..-.. 
Arizona Southern.... Feb 
July 1 to Feb 28..-. 
Arkansas La & Gulf... Feb 
July 1 to Feb 28... 
Arkansas Southeast... Jan 
July 1 to Jan 31_.-. 
Ashland Coal & Iron. Feb 
July 1 to Feb 28... 
Ashland Odanah & M. Feb 
July 1 to Feb 28. ... 
Atchison & East Bdge Feb 
July 1 to Feb 28..-. 
Atch Topeka & S Fe_. Feb 
July 1 to Feb 28.... 
Gencho $ S & L V.__ Feb 
July 1 to Feb 28.... 
East of New Mex. . Feb 
July 1 to Feb 28..-.. 
Gulf & Inter-S of T_ Feb 
uly 1 to Feb 28.... 

Gulf Colo & S Fe__. Feb 
uly 1 to Feb 28... 


Pecos & Nor Texas. Feb 
July 1 to Feb ses 


Pecos River 
July 1 to Feb “Raha 
Rio Gr & El Paso___ Feb 
July 1 to Feb 28... -- 
S F Pres & Phoenix Feb 
July 1 to Feb 28_.-.- 
Sou Kan of Texas_. Feb 
July 1 to Feb 28... 
Texas & Gulf Feb 
July 1 to Feb 28.... 


Total Company... Feb.: 


July 1 to Feb 28... 


Beaum Wharf & T. Feb 
July 1 to Feb 28_.--. 


Grand Canyon... Feb 
July 1 to Feb 28... 


Atlanta & West Pt.__ Feb 
July 1 to Feb 28... _. 


Atl Birm & Atlantic... Feb 
July 1 to Feb 28... 


Atlantic & Western _. Feb 
July 1 to Feb 28. ._-. 


Atlantic Coast Line_. Feb 

July 1 to Feb 28_.-. 
Augusta 

July 1 to Feb 28.... 


Charleston & W Car Feb 
July 1 to Feb 28.... 


Col Newb & Laur_. Feb 
July 1 to Feb 28_.-.-. 


Conway Coast & W Feb 
July 1 to Feb ee 


Georgia Feb 
July 1 to Feb 28_.-. 
Lexington Term __. Feb 
July 1 to Feb 28... 
Louisvy & Nashv_.. Feb 
July 1 to Feb 28-..-.. 
Lou Hend & St L.. Feb 
July 1 to Feb 28..-.. 


Monroe Feb.: . 
July 1 to Feb 28.... 


Nash Chatt & St L. Feb 
July 1 to Fep 28... 


N W of South Caro. Feb 
July 1 to Feb 28... 


Un Pt & White P1I__. Feb 
July 1 to Feb 28.... 


Wash & Vand’mere Feb 
July 1 to Feb 28... 


Baltimore & Ohio-_.-_. Feb 
July 1 to Feb 28... 


8 & O Chic Ter RR. Feb 
July 1 to Feb 28.... 


July 1 to Feb 28-_.-. 
Staten Isl Rap Tr... Feb 
July 1 to Feb 28..-.. 
Balt Ches & Atlantic. Feb 
July 1 to Feb 28..-.. 
Bangor & Aroostook. Feb 
July 1 to Feb 28.... 
Bauxite & Northern .. Feb 
July 1 to Feb 28..-.. 
Bay Terminal Feb 
July 1 to Feb 28..-. 
Bayfield Transfer... . Feb 
July 1 to Feb 28.... 
Bearden & Ouach Riv Feb 
July 1 to Feb 28..-.. 
Beaumont & Gt Nor... Feb 
July 1 to Feb 28.... 
Beaum t & Sara Trans Feb 
July 1 to Feb 28.... 
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7,631 7,298 
21,878 4,429 
152,339 47,099 
11,704 11,470 
98.778 89,420 
32,288 26,135 
230,457 209,082 
227 311 
2,690 1,812 


2,088, 


47,088,496 18,305,603 16°735 561 


1,547 683 360 
13,694 3,351 
193,336 30,938 

1 »289,981 230.479 
37,375 7.674 
247,273 40.274 
514 

5,534 

35,469 

286,029 


843 
21,734 
230,997 


4,834 
40,088 


970 
4,403 
30,089 
259,190 
227 
783 


268 
1,989 
714,061 734.053 766.122 686.682 
946,564 4.340.247 6,367,736 5.404.580 766.87 
22,027 14,629 11,552 8.704 
204.680 177.571 92.686 66,081 
2A 


220 206 169 
2,622 2,819 2.319 2,239 
929,281 152.781 116.435 183,479 333 pe 
11,259 1,196,358 1,131,367 1,531,362 1 
10,791 738 ts 395 416 
gs - 9,559 8, 4,481 1,840 


1,144 l 169 l, 
2 ca 2,318 


5 
11,149 814 —s i, 
2,443 251 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Aberdeen & Rockfish. Feb 
July 1 to Feb 28.... 
Abilene & Southern. . Feb 
July 1 to Feb 28.... 
Adirondack & St L_.. Feb 
July 1 to Feb 28..-.. 
Alabama & Vicksb... Feb 
July 1 to Feb 28.... 

Ala Fla & Southern .. Feb 
July 1 to Feb 28..-. 
Alabama Great Sou_. Feb 
July 1 to Feb 28.... 
I ic tetas tine Feb 
July 1 to Feb 28-..-.. 
—— & Sou Side Jan 
uly 1 to Jan 31..-.-. 

Ann ‘aes sii te Feb 
July 1 to Feb 28_... 
Arcadia & Betsey Riv Jan 
July 1 to Jan 31... 
Arizona & New Mex_. Feb 
July 1 to Feb 28..-.. 
Arizona & Swansea. Feb 
July 1 to Feb 28-.... 
Arizona Southern... Feb 
July 1 to Feb 28.... 
Arkansas La & Guif_. Feb 
July 1 to Feb 28.-.-.. 
Arkansas Southeast... Jan 
July 1 to Jan 31..-.. 
Ashland Coal & Iron. Feb 
July 1 to Feb 28_... 
Ashland Odanah & M_ Feb 
July 1 to Feb 28-..-- 
Atchison & East Bdge Feb 
July 1 to Feb 28.... 
Atch Topeka & S Fe_. Feb 
July 1 to Feb 28_... 
Concho $S & LV... Feb 
July 1 to Feb a 
East of New Mex.. Feb 
July 1 to Feb 28_... 
Gulf & Inter-S of T_ Feb 
July 1 to Feb 28... 
Gulf Colo & S Fe... Feb 
July 1 to Feb 28_.-.. 
Pecos & Nor Texas. Feb 
July 1 to Feb 28_... 
Pecos River... -_-.-.- Feb 
July 1 to Feb 28_..- 

Rio Gr & El Paso___ Feb 
July 1 to Feb TE i 

S F Pres & Phoenix Feb 
July 1 to Feb 28... 
Sou Kan of Texas. . Feb 
July 1 to Feb 28 ..-.- 
Texas & Gulf... _-. Feb 
July 1 to Feb 28_... 
Total Company -.. Feb 
July 1 to Feb 28-. 
Beaum Wharf & T_ Feb 
July 1 to Feb 28_.-.- 
Grand Canyon... Feb 
July 1 to Feb 28_... 
Atlanta & West Pt... Feb 
July 1 to Feb 28_... 

Ad Birm & Atlantic... Feb 
July 1 to Feb 28 _.-. 
Atlantic & Western... Feb 
July 1 to Feb 28... 
Atlantic Coast Line. Feb 
July 1 to Feb 28..-.. 
Augusta Beit... -.-. Feb 
July 1 to Feb 28..-.. 
Charleston & W Car Feb 
July 1 to Feb 28... 

Col Newb & Laur... Feb 
July 1 to Feb 28_.-.. 
Conway Coast & W Feb 
July 1 to Feb 28_... 
Georgia ......-.... Feb 
July 1 to Feb 28_... 
Lexington Term... Feb 
July vt to Feb 28.... 
Louisvy & Nashv-... Feb 
July 1 to Feb 28... 
Lou Hend & St L.. Feb 
July 1 to Feb 28... 
Monroe.........-- Feb 
July 1 to Feb 28_... 
Nash Chatt & St L_ Feb 
July 1 to Feb 28_... 

N W of South Caro. Feb 
July 1 to Feb 28-.... 

Un Pt & White Pi__ Feb 
July 1 to Feb 28... 
Wash & Vand’mere Feb 
July 1 to Feb 28...-. 
Baltimore & Ohio_... Feb 
July 1 to Feb 28_.-.. 

B & O Chic Ter RR. Feb 
July 1 to Feb 28 _.. 


Sharpsville ___.. Feb 
July 1 to Feb 28___. 
Staten Island__... Feb 
July 1 to nt spo 
Staten Isl Ra " eteee 
July 1 to 4, oes 


Balt Ches & A rode ng Feb 
July 1 to Feb 28 ._.. 
Bangor & Aroostook . Feb 
July 1 to Feb 28.... 
Bauxite & Northern. . Feb 
July 1 to Feb Seats 
Bay Terminal -_-_--.--. Feb 
July 1 to Feb 28.... 
Bayfield Transfer ___. Feb 
July 1 to Fe b28_... 
Bearden & Ouach Riv Feb 
July 1 to Feb 28.... 
Beaumont & Gt Nor... Feb 
July 1 to Feb 28_... 
Beaumt & Sara Trans Feb 
vaanahe ee. t 
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TOTAL EXPENSES NET 
incl. General Exp. FROM RAILROAD 
$ 
5,881 4, 3,014 2,413 
37,810 32,146 8, 16,269 
6,404 5, 3,392 7,103 
¥ 637 33,849 94,577 85,012 
12'813 »783 4,492 3,565 
103,054 86,166 32,704 44,100 
847,394 763.364 378,158 367.018 
iS eee res ne. sacenn 
BAD. .cbeueiae Bec. spcane 
170 224,336 108.206 104.858 
160,423 1,888,428 930,218 835,759 
1,122 1,988 2.330 12,237 
21,480 18,005 2,483 7,017 
3,015 4,056 294 —470 
22,995 21,676 2,396 4,043 
29-008 845 46.966 45,760 
860.5 994 455,675 419,517 
1,649 760 —606 —105 
12,804 6.697 -—1,019 898 
27,647 45,137 46,334 40,238 
229,548 233.471 332,696 409.071 
1,700 eececes —1,107 eeeece 
ee. -eaeee a 
1,838 8.031 —1,224 14,438 
25,754 67.378 2,034 96,531 
9,075 9,495 —1,047 775 
71,107 75,313 4,772 11,995 
4,382 6.377 2.339 -—1.79 
9,892 7,952 1,134 2,991 
78,486 75,088 13,135 11,967 
4,722 6,931 5.590 3,025 
45,362 53,564 8.590 16,288 
1,271 1, 8,320 9,021 
18,213 24.4 82,808 71,748 
4.575.685 4.551.748 2,146,391 2,091,443 
37,603,836 36,525,215 21,768,096 1,629 
3,237 829 —647 —§2 
29.426 1,357 2.973 900 
58,945 49,644 —7,916 3,788 
464.378 430,886 58.756 218,435 
25.207 16,472 —5,456 
157.499 180,518 34.341 —46.011 
783.288 824,791 88,268 19,592 
6.508.439 6.463.592 2.169.625 1,847,601 
110,185 80,483 5,618 35.264 
047 =©668.246 321.443 389,902 
5,434 5.142 -—2.526 —1,413 
45.099 37.728 —7,101 —10,590 
ee weewet a ‘poawhs 
ae. ¢euewe a. <gaane 
79,534 63.103 50.647 54,595 
719,313 523.187 399.077 1884 
99.644 85,192 6.607 20,259 
714.146 677,048 250.169 350,549 
18,879 14, 8.700 12,074 
161.761 143,531 77.69 67,751 
5.770.627 5,692,393 2,290,184 2,246,164 
47,183,290 45,651,308 25.082.092 23,287,050 
2,348 3,742 658 567 
27,177 27,983 5.427 4,879 
34.4 16.433 10,228 26,434 
245.427 141.283 —85.862 21,311 
67,210 64,359 36.315 22,334 
546.173 508. -266,.626 223,057 
185.989 172,386 60.586 38,562 
1,414,642 1,315,737 492.784 406.088 
958 988 1,332 505 
8,814 7,206 5.564 5,093 
1,730,317 1.580.192 1,222,226 1,129,410 
13,434,347 12,108,692 7,141,665 7,141,269 
1,012 2,044 534 —1,360 
8,624 8,791 5,070 2,948 
114,714 83,882 78,621 52,283 
865.884 755.331 424,096 295.719 
28,293 17,826 9,081 8,071 
158,207 146.829 89,065 »289 
1,263 1,201 1,289 620 
11,577 10,128 1,985 3,154 
213,546 192,826 58,136 45.481 
1,642,257 1,502,844 575.544 571.609 
462 528 —51 —14 
3.399 4,069 —61 —206 
3,088,802 2,962,499 1,063, 1,153,339 
25,565,853 21,507,951 11,039,336 12,978,507 
72,755 62,51 15,930 24,045 
633,960 544.013 96.305 228,544 
1,612 1,471 603 243 
14,478 13,325 4,801 3,181 
754,291 34, 393 _ 294,973 
eri 5.8864 2,059,604 2.125.830 
6, 4, 8,548 6,761 
50,048 34751 »489 45,413 
935 1,768 105 4 
8,455 8,388 2,580 2,761 
3, 3,135 voy 1 
aan 19,799 6.133 267 
4.447.677 4,898,895 1.465.756 1,392,831 
3,354,652 39,796,372 15,968,473 18.083. 
eee Swawsa eos bo ukoe 
ee. caves’ | 
5.429 5,109 — 164 638 
17,360 17,255 —}; 637 —].772 
198,686 135,450 —32,870 25,069 
37.023 34,841 11,218 15,461 
356,892 894 186,056 142,706 
12,771 11,574 294 —@ 
129,723 114,218 61,003 63,239 
186,671 i 94,829 113,994 
002 096 702,258 754,844 
687 674 243 —160 
6,628 5,568 2,295 1,805 
11,535 12,409 1,870 1,822 
1,821 1,680 1174 -—1,907 
20,825 12,522 6.719 8,161 
708 793 282 174 
5,598 7,818 2,477 —264 
3,374 4,446 2.798 2,512 
36,831 40,758 25,381 16,613 
1,496 1,454 582 314 


OUTSIDE niggens 1 ae 
This Year ss Year This Year a Year This Year Last Year This Year Last Year 
$ $ $ 
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86 :203 3,287 
-For index to roads not appearing in alphabetical order, bul given under some other system, see last page. 


TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ $ Year Yeor 
195 180 2,818 2,233 
1,460 1,454 7,449 14,814 54 54 
400 250 2.992 6,853 
2,177 500 52,400 84,512 96 54 
41 30 999 — 
393 156 4,098 3,409 3 3 
4.490 4,350 28,401 —_ 39.750 
37,425 34,851 340,925 332,167 142 142 
an: :>).«eaewe a 
eee Saee.. «> Baten 15 
13,241 11,808 94,156 92,327 
075 90.460 815,117 741.027 309 309 
51 51 2,279 12,185 
414 414 , 6,602 29 29 
37 37 257 —508 
263 263 2,132 3,779 l 1 
»265 12,330 29,521 10,857 
111,730 1644 923 291.094 300 300 
103 95 —709 —201 
723 667 «1,743 231 21 21 
2,434 2,582 3,899 37,655 
19,477 13,830 313.218 395.240 108 108 
sacnee 8 =©=©—6—oe * Ae —1,107 eevses 
0denu.. seen —4,074 cv eeee 21 
fied. see —1,224 14,438 
oe ie oer 2,034 96,531 20 20 
*- 401 401 1,448 373 
‘3,214 2,214 1,558 8,781 61 61 
14 130 2.483 —1,92 
700 700 434 2,291 
5,600 5,606 7,535 6.367 22 22 
‘+100 89 5,489 2,936 
724 692 7.866 15,596 33 33 
636 653 7.684 8,368 
5,141 5,184 77,666 66.563 35 35 
261.8 273.815 1.884.513 1,817,628 
1,939,745 2,132,874 19,828,351 17,908.755 7.535 7.458 
a: +ebees —981 —62 
a ee 1,922 900 61 16 
3,916 3,930 —11,833 9,858 
39,262 28,535 28.494 189,899 227 227 
861 1150 —6,318 —526 
4,700 4,780 29, —50.792 71 70 
»307 35,758 54, —16,165 
263,652 276.475 1.905.973 1.571.125 1,518 1,518 
4.596 2,097 1,021 33,167 
25,957 14,676 295,485 . 296 «86-198 
179 208 -—2.705 -—1,621 
ane FS — eee. 
jer GH lew cess 20 
103 100 50,544 54.4 
843 360 398.233 426.524 364 257 
1,980 2,325 4,627 17,934 
12,917 15,476 237.251 335,072 124 124 
470 8.000 11,604 
6,110 3,840 70,958 63,910 97 96 
308.640 319,853 1.981.540 1,926,308 
2,288,100 2,478,635 22,793,984 20,808,410 10,367 10,018 
110 110 547 456 
1,003 1,199 4,423 3,679 2 2 
1,033 1,083 9,195 25,351 
8,265 8,669 —94,127 12,641 64 66 
4.619 4,331 31,882 18,151 
6,959 34,650 230,900 188,706 92 92 
0.500 10,000 50,086 28,562 
89,145 83,265 403,639 322,823 661 670 
20 17 1,312 488 
157 136 5.407 4,957 9 9 
108,000 95.500 1,114,226 1.033.910 
771,000 758,500 6,370,665 6,382,769 4,493 4,482 
71 69 463. —1,429 
590 578 4,479 2,370 3 3 
4,475 4,475 74,146 47,808 
35,800 35,800 388,296 259,919 340 340 
900 780 8,181 7,291 
7,200 6,240 81,865 38,049 75 75 
100 100 1,189 520 
800 800 1,185 2,354 32 32 
1,600 2,083 56,536 43,397 
16,313 16,644 559,231 554,964 307 307 
<< 11 —65 —i 
114 98 —175 —305 3 3 
150.000 133.552 916,513 1,053,024 
1,126,800 1,068,421 9,923,614 11,895.989 4.591 4,599 
2.666 2,900 13,399 1,387 
21, 20,000 177,258 210.670 199 199 
90 82 513 161 
734 672 4,067 2,508 10 10 
25,278 21,971 253.245 271,613 
181,287 165.471 1,873,892 1,953,142 1.230 1,230 
300 300 8.248 6,461 
2,400 2,400 089 43,013 71 71 
35 32 69 —656 
300 273 2,280 2.487 13 13 
75 75 —284 —766 
600 600 5,533 —332 41 40 
249,600 204,553 1,212,526 1,152,527 
1,769,410 1,583,483 14,116,845 16.080.572 4.434 4,459 
Pre — rae 
| ES <<, a wawue 77 
75 75 2.239 563 
] +500 ] »200 —3,232 —2,687 
10.500 9,600 28,946 28,859 12 12 
4,000 3,500 14,144 20,959 
28,000 25,500 259.362 230,241 10 10 
1,839 1,873 2.778 2,214 
14,923 14,991 158,098 : 87 87 
2,524 1,500 92,304 112,494 
18,149 12,000 684,109 742,844 627 546 
37 37 206 —197 
297 297 1,998 1,508 2 2 
87 87 —56 —498 
696 696 1,174 1,126 l 1 
204 186 6.515 —8,348 15 15 
40 40 242 134 
320 320 2,157 —584 14 14 
165 300 2,633 2,212 
1,360 1,992 23,511 14,620 33 33 
41 34 540 279 ." 
290 141 913 3,145-'::10-" ::22 





(VOL. LXxxxll. 


MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 


RAILWAY EARNINGS 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
REIGHT PASSENGER incl. Other 














NAME OF ROAD 


F . 
= Year ~ Year —— ae | Year se aed 7“ Year er — ThisY ear LastYear ThisY'r LastY'r hee Sor Last Year 
$ $ 3 $ 


Beaver Penrose & No. Feb 
July 1 to Feb 28__.. 
Bedford Stone Feb 
July 1 to Feb 28..-. 
a & Northern Feb 
uly 1 to Feb 28.... 
gh B & Brit Col. Feb 
Pe aay 1 to Feb 28.... 
Bernice & N W 
July 1 to Feb 28_._. 
Bessemer & L Erie___ Feb 
July 1 to Feb 28... 
Feb 
July 1 to Feb 27_... 
Big Sandy & Cumb__. Feb 
July 1 to Feb 28.... 
Big Stone Gap&PVal_ Feb 
July 1 to Feb 28...- 
Birmingham & Atlan. Feb 
July 1 to Feb 28. ..- 
Birmingham South _. Feb 
July 1 to Feb 28__-.-. 
Bly Bur & Miss Riv. Feb 
July 1 to Feb 28... 
Bly Leachyv & Ark So. Feb 
July 1 to Feb 28... 
Bodcaw Valley eb 
July 1 to Feb 28...- 
Bonlee & Western__. Feb 
July 1 to Feb 28... 
Boston & Maine b 
July 1 to Feb 28... 
Maine Central 
July 1 to Feb 28_._. 
Sebasticook&Mo_ Feb 
Sep 14 to Feb 28--. 
St Johnsb & L Ch_. Feb 
July 1 to Feb 28. ... 
Somerset Feb 
July 1 to Feb 28... 
Sullivan County... Feb 
July 1 to Feb 28. -. 
Vermont Valley... Feb 
July 1 to Feb 28... 
Washington County Feb 
July 1 to Feb 28... 
York Harb & Beach Feb 
July 1 to Feb 28..-- 
Boyne C Gayl & Alp_. Feb 
July 1 to Feb 28_.-. 
Bradford & West Pa_ Feb 
July 1 to Feb 28_.-. 
Bridgeton & Saco Riv Feb 
July 1 to Feb 28. .-.. 
Brimstone R & Canal. Feb 
July 1 to Feb 28.... 
Brinson Railway 
July 1 to Feb 28 
Brownst & Mid’ town. Feb 
July 1 to Feb 28..-.- 
Bucksport & Elk Riv. Feb 
bee July 1 to Feb 28.... 
Buffalo & Susq RR... Feb 
July 1 to Feb 28... 
Buffalo & Susq Ry... Feb 
July 1 to Feb 28..-.. 
Buffalo‘Att &"Arcade_ Feb 
mq July 1 to Feb 28.-.--. 
Buff Cr’k & Gauley__ Feb 
July 1 to Feb 28-.-.- 
Buff Roch & Pitts... Feb 
we 4July 1 to Feb 28_-_.-. 
BurrsFyBrown&Ches Feb 
wes July 1 to Feb 28.... 
Butler County 
te July 1 to Feb 28.-.--. 
ButtetAnacon*& Pac. Feb 
wa July 1 to{Feb 28---- 
Butte County Feb 
July 1 to Feb 28-.--.. 
Cache Valley..-.-.-.-- Feb 
July 1 to Feb 28..-.-. 
Caddo & Choctaw... Feb 
July 1 to Feb 28..-. 
Cal Ham &‘S E --.--. Feb 
wm, July 1 tojFeb 28----. 
Calumet) Western--.-_. Feb 
; July lfto Feb 28-_.-.. 
Canadian Pac Linesin U 5S 
CanPacRy inMaine Feb 
July 1 to Feb 28-.-.-- 
Duluth So Sh & Atl Feb 
July 1 to Feb 28..-- 
Mineral Rauge-_-_--. Feb 
July 1 to Feb 28--.-- 
Minn St P & SS M_ Feb 
July 1 to Feb 28..-. 
Newp’t & Richford_ Feb 
July 1 to Feb 28..-.- 
Carolina & N W 
July 1 to Feb 28-.--- 
Carolina & Western_~. Feb 
July 1 to Feb 28---- 
Caro Clinch & Ohio--._ Feb 
July 1 to Feb 28----. 
Caro Clinch&0O of SC Feb 
July 1 to Feb 28.... 
Central Indiana 
July 1 to Feb 28---- 
Central New England- Feb 
m July 1 to Feb 28---- 
tral of Georgia... Feb 
Goan iy 1 to Feb 28...- 


185,97 
1,735,281 


16,964 
142,418 
22,041 

210.976 
23,218 
203.893 

28,401 

190,801 
426 

10,640 
15,069 
138,277 

356 
5,023 


2,900 
17,791 


5,252 


53,901 4 


11,639 
73,204 


8 
231 


1,199 
12,231 


128,834 
962,158 


29,848 
381,164 
2,451 
19,050 
1,342 
9,003 
98,975 


5 
§,319,941 


3,571 
33,232 
8,948 

00 


64.062 
629,281 
2114 
93,077 
57 
1,241 
3,042 
18,436 


126,920 
1,349,261 


54,696 
468,812 


1,155,197 
0,393,714 


10,225 
85,830 
25,729 
194,025 
947 

6, 137 


138,470 
963,321 


7,560 
53,269 
12, 195 
97,645 
9 


796,834 


5,832,196 


— 
oo 
Ee | 
8 
-_ 


721,5 
5,497,107 


35 


Sz 
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83 $8 SF da Sa Bs 


BO Oe 


~ WU) 


1,849,119 
16,848,998 10.669.4 
443,515 
3,549,476 


2,611 
13,125 


17,136 
144,332 


19,379 


134,996 


25+454 


194,904 


23,660 


180,369 
22.859 
178,148 


209 
10,593 


16,450 
134,342 


329 
1,273 


1,367,737 


60,423 


525,902 
1,136,721 
11,710,268 


10,668 
121 


23,504 
185,436 
647 
5,189 
91,193 


985,940 


12,341 
112,174 


180,188 


1,631,069 


47 


198 
2,969 


1,428 


18,725 
195,045 


2. 
20.882 
322.4 
500 5,010,454 
1,233 


5.475 


9-860 
44,942 


477 
5,139 
1,953 

16,034 
51,626 
487,659 
4,080 
12,151 
7,974 
57,261 


2,371 
19,495 


wr 
= 
— 
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28 


8 
BS BS 


871,2 
9,971,269 
147,527 

050 


460 
3,626 
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141,987 
1,072,612 


37,376 
480,712 


3,891 
32,543 


1,688 
11,144 
644,341 


67,181 
735,918 75 6,289,241 
4,083 


200 
1,728 38,889 
720 9,969 
4,635 400 64,327 
4,978 74,118 
7,472 68,215 


741,389 


4,154 
117,349 


132 
2,407 


3,042 
18,456 
7,485 
42,377 


525 
4,705 


127,966 
717,561 


96 190,805 

2,126,261 

1,599 957,730 
17,232 900,386 
261,758 1,521,231 


233,83 
3,371,707 3,429,907 14,724,051 


2,674 2,561 15,744 
36,612 35,160 143,519 
6.441 6,025 33,915 
69,833 69,180 276,925 
53 44 1,185 

425 372 7,047 
9,725 7,879 — 151,449 
109,095 91,861 1,103,108 
1,251 9,062 
12,000 67,331 
1,965 14,838 
17,760 16,895 120,839 
21,490 20,673 — 224,678 
239,492 231,011 2,087,665 
235,089 206,596 1,119,929 


2,390,406 2,073,157 8,989,184 


20, 
50 251, 
5,171, 


0109 
528 
4.786 


4,277 
36,067 


403 
4,745 


1,733 
12,582 


71,527 


#8 83 82 23 
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114,309 
682.047 
213,702 


2,144,772 


63,208 
571,670 


1,474,891 
16,005,871 


15,936 


121,331 


30,926 
266,519 


695 
5,862 
101,683 


698,319 


14,878 
134,872 


214,748 


1,964,867 
1,018,174 
8,288,960 


316,582 276, 
3,848,755 3,525, 


129,771 154, 
1,202,130 1,160.98 


81 
1,069 


2,988 


10 
230 


48,165 129,226 
487,315 1,065,471 


37 
1,442 
996 
ye a 
1,202 805 
271 265 
2,767 2,374 
8,753 14,862 
85.842 80,792 


425 
4,658 


1,149 
7,661 


982 
7,654 
154 
291 


74,394 77.253 


978,791 865,571 


701 523 
6.466 3,902 


4,814 5,841 
51,755 62,139 


4,553 4,197 
54,184 45,469 
1,975 
33,452 
a. 

31,32 
4,912 
64,692 


107 
9,069 


42,548 43,97 
610,074 626,310 1,1 


586 528 
5,068 5,422 
1,834 2,498 

14,006 17.250 
11,191 6,982 


99,098 75.636 


975 1,174 
11,387 14,698 


17,360 14,618 
220,684 162,323 

34,959 29,587 
299,090 324, 


, 541 
12,995 10,529 


133,024 105,115 
149,226 141 
1,499,188 1,590 
2,364 1,729 
32,128 


48,443 

6,596 4,350 
52,720 44,590 
256 171 
1,689 1,433 
11,655 


12,908 
105.589 87,559 


539 
4.817 
2,858 

32,857 : 
23,569 


32,674 
412,476 333,365 


093 


521,878 450.090 
02 3,945,077 3,502,124 


20.255 _ 137,663 
91,877 1,236,418 


669 252,682 
136 2,078,675 


83,10 
21,4 


5,480 
43,936 
1,053 
7,441 
623 
4,680 
1,318 
15,513 


32,771 
261,260 239 


667 785 
5,131 3,743 
183 


8,094 
61,259 


964 
7,147 


122,488 
1,426,421 


381 
2,532 
1,253 
9 


B= 


BE 23 38 g3 


En oc we 
3 AB SS BI SS 


me 
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58.885 
391,130 


18,325 
200.443 
1,214 


11,290 
1,015 
685 


230.487 

29 2.004.227 
1.176 

10,197 


2,232 
18,511 
37.400 

328,541 


2,206 
30,176 


2,404 
12,989 
5 

109 
67,431 
333,644 


93.419 
812,966 

31,187 
295,518 
715,041 
482,001 

13,740 

90,427 
11,041 
92 


295 
1,858 
32.972 
243;172 
2,043 
18/500 


6,815 
55,223 
67,117 
614,101 
371,842 
2,823,898 2,432,711 


682 400 101 70 25 691 677 

03 18.346 4.608 2,234 945 59 225 5.559 5,150 
3,177 2,935 1.407 1,044 _ 249 3,713 2,853 

23.916 18,317 10.576 7,639 2,065 27.790 23,916 


ev Wadiey..Feb 2.309 ~—=«'1,627 534 446 3,006 +«=- 166 
Lomity ito Feb 28.... 15.033 13.306 4,713 © 4,208 ~—«20.9 


ee et ee ae 
Wega to Feb 28 Rep 136410 124-788 «78386 TaLatO aaBeNdg 212.380 SONNE 193M 26673 | 24898 4.aee 6734, 9K 
Central RR Of NJ-55 FD LARGO? 11.6078 ZIGB.S79 3.00E be IEDENAD IS-SoL sos LLO7HGB8 1.316927 2.486.708 2.495.970 252.841 ROS BTR 
Central RES Pasnsg re BO ges nate? cane gribls «89.006 7.500 4.145.807 a aaa 

fuly 1 to Feb 28... 17 «= 3ksté«‘i Cae CoeNS «5.813.608: . 4.882285 433i 8G 


Central Ry of Arkan.. Feb ay 2,852 310 545 688-'- 551 122 124 1 
For index to roads not appearing in alphabetical order, but given under some other system, sce bast page. 
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RAILWAY EARNINGS 5 


~ _ 


TAXES FINAL NET MILES 
Previous Current Previous end of Month 
Year Year Year This Las 
§ Year Year 


75 —722 
150 —4,711 “ 6 
494 
—111 
—2,771 
e —10,072 
—492 | ria —689 
—5,636 523 ae 
Bessemer & L Erie___ Feb 268,386 14,463 —16,682 000 8,463 —22, 
July 1 to Feb 28_... 2,742,067 1,750,364 2,429,460 1,676,156 2,348,250 204 
Big Falls Feb 398 684 191 2 658 165 
July 1 to. Feb 28__.- 3,897 873 889 663 693 
Big Sandy & Cumb___ Feb 3,468 2,170 3,363 2,085 
July 1 to Feb 28___. 22,358 13,287 21,525 12.604 


Big Stone Gap&PVa Feb 409 —286 —5 — —48 
July 1 to Feb 28. -- 380 166 = —183 


350 
Birmingham & Atlan. Feb 1,689 203 43 83 ] 119 ee) 
July 1 to Feb 28__.-. 694 —832 83 19 2,091 
Birmingham. South_. Feb 5,935 11,860 4,316 10,241 
July 1 to Feb 28-_... 69,017 126,660 52,873 113,968 
Bly Bur & Miss Riv_. Feb 2,095  —357 78 2,017  —424 
July 1 to Feb a 1,104 —3,130 480 —3,666 
Bly Leachv & Ark So. Feb 3,561 3,461 1,459 


July 1 to Feb 28_.-.. 24,812 24,012 14,788 
Bodcaw Valley , 539 521 449 — 
5,660 28 15 














TOTALYEX PENSES NET OUTSIDE OPERATIONS 
incl. General Etp. FROM RAILROAD Gross Revenue Net Revenue 


NAME OF ROAD a Year a Year 7 Year 7 Year This Year Last Year This Year cat Year 
$ g 


Beaver Penrose & No. Feb l 1,035 
July 1 to Feb 28.... 9,169 
Bedford Stone Feb 
July 1 to Feb 28_... 
Belington & Northern Feb 
July 1 to Feb 28.... 
Bellingh B & Brit Col_ Feb —1,676 —1,133 
July 1 to Feb 28...- 1,008 32,515 
Bernice & N W Feb —€89 
July 1 to Feb 28_... 3 523 


—544 
—5,719 
6,349 
20,438 


—662 
824 
15,312 


23 Be F88e 


July 1 to Feb 28__-_.- 5,500 


5,357 
Bonlee & Western___ Feb 815 5 809 
July 1 to Feb 28__.. 616 


514 
Boston & Maine b 6.766 2,362,640 — 441,093 263,313 
July 1 to Feb 28_... 23 B30, 656 20,412,711 7, oy 552 


5,755,013 

b 517.269 455,431 115,797 75,294 

July 1 to Feb 28.... 4,445,331 3,926.748 1.586.872 2,002 1,307,791 
Sebasticook&Mo_ Feb 1,613 


1549 ‘1,582 ae ae 28 532 
Sep 14to Feb 28.. 13.453." - 404 


400.447 
7,162,206 2,242 


137,759 
1,739,697 931 
1,774 


. 9,419 4,596 
St Johnsb & L Ch_. Feb 
inh A to Feb 28..-. 
Som Feb 
July 1 i: to Feb 28_.-- 
Sullivan County __. Feb 
July 1 to Feb 28_... 
Vermont Valley__. Feb 
July 1 to Feb 28.... 
Washington County Feb 
July 1 to Feb 28__-_. 
York Harb & Beach Feb 
July 1 to Feb 28_.-. 
Boyne C Gayl & Alp-__ Feb 
July 1 to Feb 28_.-- 
Bradford & West Pa_ Feb 
July 1 to Feb 28. _-.- 
Bridgeton & Saco Riv Feb 
July 1 to Feb 28_-.-- 
Brimstone R & Canal_ Feb 
July 1 to Feb 28__-..- 
Brinson Railway 
July 1 to Feb 28__-..- 
Brownst & Mid’ town. Feb 
July 1 to Feb 28..-. 
Bucksport & Elk Riv. Feb 
July 1 to Feb 28___. 
Buffalo & Susq RR__. Feb 
July 1 to Feb 28__.. 
Buffalo & Susg Ry__. Feb 
July 1 to Feb 28_.-. 
Buffalo Att & Arcade_ Feb 
July 1 to Feb 28__-. 
Buff Cr’k & Gauley.. Feb 
July 1 to Feb 28.... 
Buff Roch & Pitts. _. Feb 
July 1 to Feb 28.... 
BurrsFyBrown&Ches Feb 
July 1 to Feb 28_.-.- 
Butler County eb 
July 1 to Feb 28_.-.. 
Butte Anacon & Pac. Feb 
July 1 to Feb 28__-. 
Butte County eb 
July 1 to Feb 28__-- 
Cache Valley_.. Feb 
July 1 to Feb 28_.-- 
Caddo & Choctaw... Feb 
July 1 to Feb 28..-. 
Cai Ham & S E .... Feb 
July 1 to Feb 28-.--- 
Calumet Western__.. Feb 
July 1 to Feb 28_... 
Canadian Pac Linesin U S 
CanPacRy inMaine Feb 
July 1 to Feb 28...-. 
Duluth So Sh & Ati Feb 
July 1 to Feb 28-.--- 
Mineral Range___. Feb 
July 1 to Feb 28_.-. 
Minn St P & SSM. Feb 
July 1 to Feb 28..-- 
Newp’t & Richford_ Feb 
July 1 to Feb 28_.-.- 
Carolina & N W ’ 
July 1 to Feb 28__-.. 
Carolina & Western... Feb 
July 1 to Feb 28_..-. 
Caro Clinch & Ohio_.. Feb 
July 1 to Feb 28-.-.-. 
Caro Clinch&O of SC Feb 
July 1 to Feb 28-.-... 
Central Indiana b 
July 1 to Feb 28_--.- 
Central New England. Feb 
July 1 to Feb 28..-.. 
Central of Georgia... Feb 
July 1 to Feb 28.-.-.. 
Louisv & Wadley_. Feb 
July 1 to Feb 28_-... 
Wadley Southern. . Feb 
July 1 to Feb 28..-.. 
Wrightsy & Tenn_. Feb 
July 1 to Feb 28... 
Central RR of N J__.. Feb 
July 1 to Feb 28.... 
Central RR of?Pa_._. Feb 
July 1 to Feb 28... 
Central Ry of Arkan.. Feb 
July 1 to Feb 82_._- 


1,484,411 


19,359 
179,809 
19,617 
172,089 
126.532 
232,392 
22,612 
210,889 


31,360 
234.234 


439 
20,425 
14,092 

123,992 


417 
4,253 


3 Bz 38 


NP > 
385 


i 


2 
25 
7 
46, 

8, 
62, 

6 

4 

ia. 


CO 
new 
a = ~ 
oO 
58 Re i 
> cn © 


S151 
3,32 
26,127 
1,608 
12,025 


8s 


2,685 
22,337 


7.332 
49,641 


72,201 
088,962 
5,690 
62,646 
1,131 
7,658 


3,286 
10,855 


4,775 
34, 105 
182 
2,987 


113,166 
722,575 
341 


417,335 
3, 


98,019 
491,766 


1,195,721 
9,728,316 


17,843 
134,088 


23,449 
193°856 
1,049 
5,629 
81,574 
613.259 
4,294 
35,673 
15,059 
132,189 


124,080 
1,248,541 


757,431 


6,054,558 


1,617 
12,338 
9,049 
68,127 
18,205 
137,740 


1,070,071 
9,422,294 


4,026 
ye 
2,801 
24,361 


19,053 
176,731 


18,517 
165,146 


20,341 


70,553 
589,587 
6,412 
76,055 
581 
5,667 
601 
4,804 
4,136 
229 


120 
2,023 


93,083 
639,734 
158,921 

:473,882 
60.874 
489,294 


1,023,297 
8,892,170 


14,697 
147,148 


21,056 
178,302 
477 


4,580 
69,018 
460.640 


1294 
134,078 


113,653 
1,137,510 


703,625 


5,422,651 


1,273 
9,079 


7,592 
56,023 


15,740 
130.727 


999,690 
8,589,151 


4,600 
39,507 
2,341 
7,579 


362, 
2,934,625 


6,869 
84,545 
3,554 
53,564 


4,497 
95,521 
9,141 
106.226 
7,884 
101,041 


843 
12,456 
3,031 
40.783 
7 
769 
1,022 
10,836 
—] »870 
7,311 
7.764 
53,828 
—198 
— ve 
460 
7,385 
20,372 
200,661 


* 566 
6.415 
80 
—881 


227.006 
2,325,696 2 


1,397 
16,551 


2,636 
14,686 


1,916 
152,426 
—1,536 
54,703 


—998 
—5,149 
—244 

7,601 


2,709 
8,271 


343 
1,717 


14,799 
—5,014 


16,464 
641,849 


—288 
8,602 


325,509 
4,995,734 


—2,099 
9,430 
10,466 
83,069 
136 
1,418 
69,874 
489,849 
4,767 
31,658 


—220 
—11,350 


100,597 
839,124 


497 


1,388 
8,564 
2,159 

80 


12,578 
90,707 
661,312 


602,153 


—250 
25,897 
2,392 
12,989 


7,113,701 
1,238 


9,869 
88.216 


217 
1,282 
32,665 
237,679 


827.357 
316,549 


2,866,308 


892 
9,267 
688 
12,716 
7,199 


81,652 
829,017 


6,962,804 


2,633 
27,508 
814 


116,273 


1,279,285 


18,000 
141,871 
3,500 
25,599 
NE 


500 
4,000 
975 
7,800 
14 

117 
5,500 
44,000 
200 
1,600 


1,687 
11,421 
19,000 


92,000 


42,544 
366,487 


51 
434 
472 

4,187 
950 
8,462 
56,290 

719,833 
288 

2,310 


87 
695 


58 
3,932 


5,000 
40,000 


18,000 
152,146 
1,322 
29,703 
79,243 
830,392 


95,918 
782,438 
106 

= 


407 


35 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


1 
4,496 


5,939 
78.236 


3,429 
52,632 


1,797 
73,921 
7,741 
95,026 


7,630 
99,123 


798 
11,846 
1,831 
32,575 
—71 
701 


967 
10,396 
—1,995 
6,311 
7,164 
28 


—213 
—912 


291 
6,045 
17,772 
181,790 


—17,825 
—47,59F 
466 
5,615 
—19 
—1,681 
210,977 
— 332 
1,337 

”" 71 


2,069 
14,111 


—83 
135,812 
—] »782 
52,656 
—1,006 
—5,216 
—268 
7,402 


2,679 
8,041 


—56 
—1,430 


9,799 
—45,014 
—2,473 
506,949 


—3,788 
—16,938 


242,376 
4,277,791 


—2,599 
5,430 
9,491 

75,269 


122 

1,301 
65.808 
447,832 
4,567 
30,058 
—1,908 
—22,771 
81,597 
747,124 


325,239 
2,619,857 


1,336 

8,130 
1,686 
3,192 
11,709 
82,981 
575,163 
5,961,494 
—§39 
ri" 
2,305 
12,294 


9,249 


4,957 
57,131 


7.673 
49,469 
10,865 

106,584 

6.250 

109.442 


8.914 
105,317 
551 
10,722 


3,008 
40,079 
~~ 
—310 


278 
50,215 


—508 
1,016 
13,855 


980 
6,413 
—86 
—] 494 


16,226 
2:313 


36,073 
525,125 
1,010 
52,672 
368,793 


738 
8,914 
80,576 
203 
1,179 


28,665 
210,179 


1,908 
—1,756 
—9.933 


89,594 
770,357 


846 
8,874 
284 
9,550 
6,326 
74,401 


734,946 
6,372,041 


2,527 
26,729 


795 
3,661 


233 
610 
127 


6,392,519 3,763 


21 
133 
10 
236 
17 
127 
276 


272,646 
2,527,174 1,915 


40 
90 
105 
631 
30 

13 





RAILWAY EARNINGS 











FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
REIGHT 


incl. Other Revenue 
NAME OF ROAD 


tral Vermo 
July 1 to Feb 28... 


MAINTENANCE EXPENSES 
Way & Structure 


[VOL. LXxXxlI. 


TRAFFIC & TRANSPORTAT'N EXP’S 


Equipment 


$ 
43,478 


394,560 


Charleston Term Co_. Feb 
July 1 to Feb 28_.-..- 
Charlotte Har & Nor. Feb 
July 1 to Feb 28_.-.- 
Charlotte Mon & Col_ Feb 
July 1 to Feb 28___- 
Chattahoochee Vall__ Feb 
July 1 to Feb 28___. , 
' Chesapeake & Ohio__ Feb saeoaas 
July 1 to Feb 28_. ; 
Ches & O Ry of Ind. Feb 
July 1 to Feb 28. ... 


1,974, 2,309,107 2.387.680 238,344 202.395 
16,445,241 3, sa 988 21, 9 344 20.584.247 2,379,883 2,109.788 


280 
4,171 
1,339 
9,351 

31 

320 
1,463 
9,887 

135 


TRANSPORT AT'N 
a a This Year Last Year — _— This Year LastYear This Year LastYear This Y'r LastY’ r This Year Last Year 
$ 3 $ S $ $ $ 


69.747 1.200.657 


457, 489,030 
3,947,459 3,886,604 


35,131 


210, “e 


Chesapeake Western Feb 
July 1 to Feb 28... 
Chestnut Ridge Feb 
July 1 to Feb 28. .-.. 
Cheswick & Harmer _Feb 


July 1 to Feb 28-.--.- 


Chicago & Alton 
July 1 to Feb 28_.-- 
Chic & Calumet Riv... Fe 
July 1 to Feb 28_.-.. 
Chic & Ill Midland__. 
July 1 to Feb 28__-- 
Chicago & Ill West__ Jan 
July l to Jan 31__-_- 
Chic & Lake Superior. Feb 


64 58 
5,642, 281 2.963.815 


July 1 to Feb 28. .--. ; 
Chic & North West_. Feb 3,388,227 3.655.803 1,260,040 1.165,88 
July 1 to Feb 28__-.-. 33,487,452 32,983,322 13,176,557 
Chic St P M & Om_ Feb 
July 1 to Feb 28... 
Macoupin County-_. 
July 1 to Feb 28_ _-- 
Pierre & Ft Pierre__ F 
July 1 to Feb 28_.-.- 
Pierre R C & N W_. Feb 
July 1 to Feb 28 ..-.-.- 
Wyoming & N W_. Feb 
July 1 to Feb 28__-- 
Chic & Wabash Vall. Feb 
July 1 to Feb 28..-. 
Chicago & West Ind_ Feb 
July 1 to Feb 28... 
Chic Anamosa & Nor. Feb 
July 1 to Feb 28__-.-. : , 
Chic Burl & Quincy.. Feb 4,014,686 4.821.038 1.460.703 
July 1 to Feb 28___. 40,111,554 39,134,208 15,759,061 
Quincy Om & K C_ Feb 
July 1 to Feb 28__-.-. 
Chicago Great West_. Feb 
July 1 to Feb 28 __-- 
Chic Indiana & Sou_. Feb 
July 1 to Feb 28. _-- 
Chic Ind & Louisv__. 
July 1 to Feb 28..-.- 
Chic Memphis & Gulf. 
July 1 to Feb 28_.--. 
Chic Milw & Gary... Feb 
July 1 to Feb 28__-.- 
Chic Milw & St Paul. Feb 


5.315.727 372,503 
49,453,944 6,749,189 


776.585 — 295.49 1,133,085 65,294 
6.369, oe 3,153,254 10,049,513 1,218,307 


l, 423, 672 6, 158. 714 


2.620.465 1.052.686 


382,279 751,980 765.557 
7.461.229 6.256.189 6.298.701 


144,580 


4 145,3 
1,326,339 1,167,414 


208 
Cr5 
264 


1,468 
1,307 
17,713 
1,841 
13,059 
129 
1,846 
1,487 
22,292 
34 
1,928 


6,890,600 465.339 659, 706 1.116.266 1.237.822 121.550 126.670 
15, . a 61,041,879 59, a a 7,661,204 9,920,184 9,916,331 10359,065 say 593 — 992 


12,716 
102,214 


166,261 
1,283,940 


65.297 
476,365 
62.400 
578,943 
1,512 
10,067 


3-620 
38,275 


917,210 4.483.669 4.534.275 406.187 468.560 748.062 
9,685,453 44,742,683 42,700,532 5.855.429 5.916.520 6,344,971 


3,097.7 3,176, 857. 
July 1 to Feb 28__-.. 30.927.467 29.612.839 9,690,815 
Chic Mil & Pug Sd_ Feb 54.236 1,090,266 

July 1 to Feb 28__.. 8,386,702 9,594,839 

July 1 to Feb 28___- 
Tacoma Eastern__. Feb 
July 1 to Feb 28-_--. 
Chic Peoria & St L__. Fe 
July 1 to Feb 2s _--- 
Chic St P M & Om__. Feb 
July 1 to Feb 28. .-- 


& HS SB 


776.5 49 
6,369,344 3, 133 254 


ome 
— 


137.794 
1,018,857 
506 


7.307 
38.692 


28,688 
257,910 
144,580 


4 
1,326,339 


ol 


Bz 


Chicago Short Line_. Ff 
July 1 to Feb 28__-.. 
Chic TH & SE 
Jan 1 to Feb 28.-.-- 
Ch W Pullman & Sou. Feb 
uly 1 to Feb 28__-- 
Chippewa Val & Nor. Feb 
July 1 to Feb 28... -- 
Choc Sewcas & West. Jan 


as Ba 88 Ss 


S 


1,343 
14 601 
26.630 
56.706 

2,276 
22.294 


“er @ee 


July 1 to Jan 31-.-... 
Cimarron & Northw_. 
July 1 to Feb 28_-.-- 
Cin Bluffton & Chic. . Feb 
July 1 to Feb 28__-. 
Cin Flemingsb & S E_ Feb 
July 1 to Feb 28. _-. 
Cin Hamilton & Day. Feb 
July 1 to Feb 28..-. 


July 1 to Feb 28... 


Cin N O & Texas Pac_ Feb 
July 1 to Feb 28__-_- 
Cin Burns & Cumb. Feb 
July 1 to Feb 28__.. 
Harriman & N E_. Feb 
July 1 to Feb 28.-.-.. 
Clarendon & Pittsf'd_ Feb 
July 1 to Feb 28_.-- 
Clev Cin Chic & St L_ Feb 
July 1 to Feb 28__.. 1 
Clinton & Okla West. Feb 
July 1 to Feb 28_.-.. 


2,171,566 244,722 
19,645,521 2,722,974 


e ‘eb 

July 1 to Feb 28__-. 

Colfax Northern 

July 1 to Feb 28__-. 
Colorado & So East 

July 1 to Feb 28 


Colorado & Southern. Feb 
July 1 to Feb 28__.. 


1,161 


2,559 
10, = 


10.788 


‘966 463, 2.493 
yo ae 21, a 968 


= 
0.59 


— 
wn 
_— 
ie) 
Ul 
HEF « 
oe te 
OD 
ol 


ASCE AT 
SH SS AS RS 


—- 
> 
5 Nw $3 F 
Be. es 
N —w 


D> 
> 


Ow 
SRF 2 


Ww 
> 
co 


2 Bs 95 BRS BS 


= Sc 
Sw SS oS 


§ 88 38 8 


St 
» SoBe 


g 88888 


398,989 386.245 
3,588,560 3,234,037 


14,765 
128,579 


362 
3,699 
782 
8,786 


1,525 124,292 
1,253,651 


6.541.672 754.458 
Col Sp & Crip Cr D_ Feb 


July 1 to Feb 28___- 
Ft W’th & Den Cy Feb 
July 1 to Feb 28___. 
Wichita Valley.... Feb 
July 1 to Feb 28.___- 
Total Company . 
July 1 to Feb 28... . 
Trinity & Brazos V_ Feb 
July 1 to Feb 28.... 


375.065 35,632 
3,607, oa 359,654 


0 995.068 208,096 
13,048,439 2,563,820 


11,185,087 1.257.846 
ee 138 132, 
1.172.699 1.302.506 


18,96 139,118 155,975 28,261 37,895 
154,982 1,488,600 1,489,110 265,833 283,155 


7,012 
66.205 
77,212 


596,399 


9,035 
52,692 


51 





217.5 186,731 
1,968,947 1,563,920 
20,885 26,240 
241,839 253,398 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 

















APR., 1911.] RAILWAY EARNINGS 7 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ 3 $ $ $ $ SS $ $ 7 Year Year 
Central Vermont... Feb 271,525 227.622 —11,727 31,834 1,125 1,392 233 337 11,750 10,116 —23,244 22.056 
July 1 to Feb 28.... 2,034,380 1,914,043 571,241 589,927 14,764 16,254 4,594 6,448 86,366 80,933 489,468 515.442 411 411 
Charleston Term Co... Feb 7,920 4,986 2,536 4,046 16,662 17,734 1,045 7.410 1,400 1,100 2,182 10,356 
July 1 to Feb 28_.-. 67,491 42.078 15,608 28,129 84,773 81,315 4,844 27.462 10,300 10,000 10,153 45,592 l 1 
Charlotte Har & Nor. Feb 13,341 8,920 —1,586 —5,418 a¢eeoee “See eee ic ws we OOS Bet s ee OES 542 653 —2,128 —§,071 
July 1 to Feb 28..-_. 95.786 rn re « ee  ~— kc a chew Be eek te seen 5,005 5,228 —20,646 —37,497 95 52 
Charlotte Mon & Col_ Feb 846 839 570 ar stveoo  “hakaan a kena ete 65 63 498 385 
July 1 to Feb 28__.. 7,109 8,088 2,801 SE’ °° -seeccs 4 aidel ome odcces 527 499 2,229 1,917 18 18 
Chattahoochee Vall_. Feb 7,256 5,234 1,050 De .owavecs. . cahtende Oc) eee) eee 75 100 975 2,978 
July 1 to Feb 28. .-.. 49,191 39,512 21,584 3 ‘esvacs © auuee? 8o ogee’ eebeae 1,050 1,100 20,534 29,702 32 32 
Chesapeake & Ohio..Feb 1,538,581 Jot 3er 770,526 836,312 33,295 30,855 —1,25 —2,661 92,250 80,500 676,017 753,151 
July 1 to Feb 28..-. 13,451,862 12,290,583 7.699.482 8,293,663 329,585 299,785 —16,692 —8,461 647,373 553,000 7.035.416 7,732,201 1,947 1,938 
Ches & ORy of Ind. Feb iio a I St fates a eee ade ert. ae fk EAS ES ° Warren =. . wekewe 
pee 8 Gee. Gals. Ecaeee | eee sss ES OO lee Poa ae Geer << )! —eeeee 284 
Chesapeake Western. Feb 3,938 4,292 1,200 640 184 70 128 35 317 293 1,011 382 
July 1 to Feb 28... 35,129 37,593 23,050 14,864 2,236 4,567 1,722 4,022 2,728 2,430 22,044 16,456 40 40 
Chestnut Ridge ------ Feb 3,550 1.235 —1,972 OME? -cccece “Speeechee \eeeeee teen 35 27 —2,007 —615 
July 1 to Feb 28__-. 21,037 13,480 —1,078 WE  Sesscs | =«aecneh O° Seceash Se Ohad 245 235 —]I, —§,997 10 10 
Cheswick & Harmer _Feb 150 559 1,633 ME <" cévece “*haledeeh't Silveanl**! fee 25 15 1,608 3,120 
July 1 to Feb 28.--. 3,306 3,410 29,366  =~— so xesecs§ "*hdieae O* —ebeal 0° * one 200 120 29,166 a 366 4 4 
Chicago & Alton___.. Feb 809.953 738,543 227.042 275.427 10,426 10,609 —1,2 —2,158 37,000 49,000 188,775 »268 
July 1 to Feb 28... 7,380,230 5.870.236 2.596.579 3,331,594 93,085 99,365 —14,.781 —12,178 288.600 273,000 2.293.197 3 ae 416 1.025 998 
Chic & Calumet Riv_. Feb 2.806 3,837 —1,632 EE gacece ““.nnenehet scat.” “* wabass 75 2 j-—1.707 —223 
July 1 to Feb 28_- 27.030 21. 5 —2,553 —3,130 jeenaeere ” Taseaves.: «3 o@eee 600 200 —3,153 —3,330 l l 
Chic & Ill Midland__. Feb 5,730 5.334 3,387  satere . Laer kene ease alae 625 325 2.762 1,061 
July 1 to Feb 28_.-. 43,666 42,385 11,768 SE” neces Une ewdetocc aah tn cus eeeas 3,950 2,600 7,818 21,985 25 25 
Chicago & Ill West_. Jan 9,117 8,146 —5,450 PT . scccse . medina cdiand b ahate 500 325 —5,950 —2,909 
July 1 to Jan 31-.-.-.- 91,220 58,841 27,647 ME. wcvece o Shgk dedi Eek beck eer 3,500 2,275 24,147 28,649 14 14 
Chic & Lake Superior. Feb 443 459 2 ED.  cescen . tape) ome” eo aaa 4 4 —] —49 
July 1 to Feb 28. .-. 4,408 3,965 —597 . Peres 2 Cer e gamer, 38 34 —636 —633 3 3 
Chic & North West... Feb 3.831.981 3.853.068 1.309.457 1.462.659 46,526 8,395 »345 —8,057 242.000 228,000 1,061,112 1,226,601 
July 1 to Feb 28.... 36,150.628 34,999,354 15,007,207 14,454,590 468,656 421,273 —16.936 -—35,732 2,122,000 1,824,000 12,868,270 12,594,858 7.743 7.637 
Chic St PM & Om. Feb 781,805 771.100 395,694 361.985 8,416 10,220 —2,431 —153 61,095 55,357 332,167 306,474 
July 1 to Feb 28_... 7,255,957 6.564.762 4,042,108 3.484.750 95,207 905 —10,537 —326 473,610 428.762 3,557,960 3.055.661 1.743 1,738 
Macoupin County... Feb 2,285 4,054 29.799  enece Lee. | eeeen. Ree 585 500 29,214 21,274 
July 1 to Feb 28__-_. 74,412 70,831 180,127 ET’ cases | leeway eis ca tesco 4,680 4,000 175,447 116,919 23 23 
Pierre & Ft Pierre_. Feb 1,079 906 1,978 Eo cconss.  Beeashaal c evade “caneee 1,335 850 643 1,129 
July 1 to Feb 28__-. 14,032 14,877 33,047 EE ga ece hg cows Ldedidien =] eéenel 10,680 6,800 22,367 29,844 2 l 
Pierre R C & N W_. Feb 20.109 20.613 6,312 ME” osicca |. "Sasa bit eee 3,335 4,200 2,977 —1,537 
July 1 to Feb 28..-- 198.870 196,616 132.069 ME oscecsa “gee Pa eee ee 4 eee 26,680 19,60° [105,389 112.713 16§ 165 
Wyoming & N W_. Feb 12,354 25,048 10,960 iseees. 2. pGheel bas iee.. wee 3,000 2,70u 7,960 5,147 
July 1 to Feb 28_.-- 145,484 157.026 202,288 EE $ .vsase “Gees en Sa eee™ ~~ eeee 21,000 18,000 181,888 104.494 147 147 
Chic & Wabash Vall. Feb 1,967 829 -—1,4  nesece 1 dehte sek eee 187 91 —1,617 —1,298 
July 1 to Feb 28__-.. 15.769 18,982 CCE eS hg RRR 2s i te ee 1,500 735 —7,875 —11,047 37 37 
Chicago & West Ind_ Feb 14,126 9.709 2.4 Mr — access | es bhai eee 375 375 —2,872 —B846 
July l to Feb a 107.246 78.577 —19,017 —1,407 peseocs .° Senese”.” ) O2¢668-62.5. . WEREOE 3,002 3,070 —22,019 —4,477 16 16 
Chic Anamosa & Nor. Feb 1,272 1,094 790 RA. AR tenn 112 133 67& 478 
July 1 io Feb 28__-. 10,384 7.677 3,951 ME occcce |" dees Bie seee. Sie 1,039 1,045 2,911 4,170 19 19 
Chic Burl & Quincy..Feb 4,100,397 4,664,325 2,058,317 2.226.274 43,591 66.515 —12,997 —17,145 241,461 215,570 1,803,859 1,993,557 
July 1 to Feb 28.-.-.. 39,869,181 41,387,217 21.172.697 17,849,802 467,481 460,521 5560 -—119.712 1,994.6 1,724,688 19,112,463 16.005.402 9.091 9.020 
Quincy Om & K C. Feb 58.813 ee en ee” 8=—s ee, eee eeeeee we wale 3, 3,000 -—7,580 -—9,036 
July 1 to Feb 28__-_. 541,413 re. WO S(M a ke ee 22,144 24,128 -—37.273 —44.140 262 262 
Chicago Great West__ Feb 773.111 799.750 184.765 154.330 6,804 5,164 71 —3,853 32,822 26,543 151,371 123,933 
July 1 to Feb 28.... 6308.881  ....... ED “Sirk ww Gee . thesia SEIS. 262,581 ie Sa eemeten 1.495 1,487 
Chic Indiana & Sou -. Feb 234,332 226.510 65.499 142,619 1,357 447 —2,615 —233 13, 13,500 48,984 128,885 
July 1 to Feb 28.... 1,912,955 1,737,890 511,429 752.781 15,516 15,241 —1,196 165 108,493 101,502 401,739 651,444 329 340 
Chic Ind & Louisv_-_. Feb 325.324 308.498 108,239 rr” §=«=«s .ccece Saeeaa Ee uhenic. . manus 22.500 22,200 85,739 93,967 
— Be | | Se Ulla |. 180.000 165.900 1.078.511 1,202,915 616 615 
Chic Memphis & Gulf. Feb 7, 3,129 6,994 a” assaves. 2 aes hee.) ae 157 107 6,837 1,199 
July to F eb 28 éece- 643et 35.068 38.822 o's rocece Sit wateeee we enae ts cewek 1,256 856 37,565 26,767 40 31 
Chic Milw & Gary_-. Feb 22.009 26,881 495 | a ee i 2,222 1666 —1.726 . —654....-.%7 
July 1 to Feb 28__-. 219,062 210.768 —27,881 Es ‘peccce | * etek. (i tthe. * Base 17,777 13,333 -' —45,659-' —11,110° . 128 . 128 
Chic bm ag & St Paul_ Feb 3,707,041 3.526.205 776.627 0 114,356 109.670 —3, —5,993 226.616 216,040 546,502 786.036 
uly 1 to Feb 28..-.. 33,392,516 30.021.317 11,350,166 12. 679. 214 1,172,793 1,113,095 120.510 164.476 1.756.234 1.665.209 9.714.442 11,178,481 7,511 7.511 
os Mil & Pug Sd. Feb 800.717 471,148 289,549 246,492 39,710 28,706 —3,383 1,500 50.306 22,560 235,859 225,433 
July 1 to Feb 28.... 5,459,338 ....... 5 | ae OE a eae ne”: eesanis US Se =i howe 1.979 1,462 
Gallatin Valley. _-.. Feb ee, ile 5 rr Pr aca, Aaiglig bale ae > Rhee age 
July 1 to Feb 28..-.. iio BU ee lng eee e |! he ee bee oe RE. = as ge a eae 50 
Tacoma Eastern __. Feb 37.068 31,687 4,575 405 Cinta. 2 —331 2,482 2.501 2,000 1,742 8,922 
July 1 to Feb 28__-.. 274.283 203,818 122.714 117,352 29,303 23,443 8,203 10,112 20,015 16,000 10,902 re 91 87 
Chic Peoria & St L__. Feb 117,724 133,006 6.358 ?* ‘occecs “anes eens Cee 4,500 4,500 1,858 11,37 
July 1 to Feb 28__-_. 1,268 aan ee 116.217 SE = cagees  . Sdighbeme? tenes ° "2 tae 36.000 33,900 80,217 211.718 255 255 
Chic St P M & Om__. Feb 781,805 771,100 395,694 361,985 8,416 10,220 —2,431 —153 61,095 55,357 332,167 306.474 
July 1 to Feb Because 7,255,957 6.564.762 4,042,108 3 484.750 95,207 905 —10,53 —326 473.610 428,762 3,557,960 3, ’ 1 1,743 1.738 
Chicago Short Line-_. Feb 6,512 767 ° 1, ee | “SR ea caba See 190 167 1,359 2, 
July 1 to Feb 28_... 74, 60.736 24,1 SE -“Sesess “i gneebeen “660eeRT t  ekaen 1,281 1,001 22,912 24,189 li ll 
Chic TH & SE...--- Feb Rs ae en ction _—  .enbh ee? as Rte” °* occ cas * EG ae o00000 Pr 
Jan 1 to Feb 28..-. 0 RRS ae c Barre | eee eT J) % A eae 7). Bate S50 2° eee 
Ch W Pullman & Sou. Feb 13.641 14,690 8,953 ees eg eee Ghek an 0 Pe eee 95 53 8,857 6,181 
July 1 to Feb 28..-. 126.148 29,596 43,604 :. ccceee. Siw saak woueée eu eek 764 106 42, 6,074 10 10 
Chi a Val & Nor. Feb 1,113 1,324 1, eg en eng ane eee 32 30 1,235 27 
eee. @ - e ee. oe IL Ite Ie 250 160 1907 —T22 19 19 
Choc Newcas & West. Jan 127 102 —3 ie ec it oe att engage 1 —3 a . 
July 1 to Jan 31.-... 984 791 —270 MEAS occa pases dly to 6ecttnl mek, ehdeokks. Soke —270 ri. 2 2 
& Northw_. Feb 2,345 2.074 1,296 ee". noe |” “Seebean en Meeune | Wankbe | caackeue | 2 ieee 1,296 ‘Ll, =~ 
July 1 to Feb 28..-.. 22,708 15,610 4,903 ME? ences “> Soesoa tS rhasese tl cvhass eh. knees? CPhaeek* «+ °4,903.°B-- a6 22 
Cia Bluffton & Chic... Feb 4,358 4,245 »209 ee sce Whee eee 433 605 —354 
July 1 to Feb 28.... 41,983 , 4,815 Es cscce |. eee bephl eee eet”) Seabes 4.333 3,466 —17 2.659 51 51 
Cin Flemingsb & S E. Feb 1,408 1,019 123 eee og eee eee .. tae. enema 27 22 1, ee Pare 
July L to Feb 28... 11,385 8,690 9,120 wees Ubeaa neh Sane se*** “Glleres 219 180 , : 788 §. 5 
Cin Hamilton & Day.Feb 595, 28.413 nn en bee a ees 32.575 - - 26,898 a ots Pars. 
July 1 to Feb 28..-.. 327 8 4,972,081 fs i srs Ce ene Ley epee 243.716. 208,788 163. 1.30B 997 1,014 1,036 
Hamilton Belt. - - -- Feb 96 105 980 ag ee ere eer ee a. oe tu 1,118 
July 1 to Feb 28..-.. 1,127 1,181 9,863 > ep pnre Techeee nets ekebeh te wished 763 396 9, 7.776 2 2 
Cin N O & Texas Pac. Feb 499,609 433.926 259,394 287, 7,077 5,941 —§,258 —_ 21,800 20,000 231,336 266,357 
July 1 to Feb 28.... 3,944,720 3,685,589 2.410.734 2.220.447 40,052 40,452 —14,526 —\, 173,416 160,000 2.222.791 2.059.101 337 337 
Cin Burns & Cumb._ Feb 2,018 1,007 1,234 ee en ee ee a 67 a 1,167 651 
July 1 to Feb 28..-.. 10,044 6,372 4,104 Ee een | eee | USdakoe ee ae 536 3,568 4,386 1 l 
Harriman & N E._. Feb 6.244 5,888 3-207 ne a ola a ee 450 500 2 2,644 
July 1 to Feb 28.... 42,874 36,880 39,4 SE. \-aeecen 9) tee baek) Giwk ben’: Mab send 3,600 4,400 35, 19,264 19 19 
Clarendon & Pittsf’d. Feb 3-20) 4,685 1,118 ee ee ee ee ee er : Oe 156." . 941 .’ a,* at oY 9° o' 
July 1 to Feb 28... 32,224 30,372 12,938 nn  deseee ~ geeecee weedes ~~" Sbbins . ‘L4i7...- 1254... 11,521 14,449 17 17 
Clev Cin Chic & St L. Feb 1,825,173 1.656.293 407,282 515,272 23,6 22.64 1223 —7,804 80.000 74,000 322,059 433,468 
July 1 to Feb 28.... 16,338,973 13,647,260 4.480.100 5,998,260 226,819 207,168 59,501 -—48,944 653.548 582,328- 3.967.050 5.366.988 1.978: 1.982 
Clinton & Okla West. Feb ae eae eee eee eee ee a8 Dy een 
July 1 to Feb 28.-.-.. RR eae ERE TA RS mm Ce Eee 8 CS SE TAR REESE Sele ee Sm a gee a aA 21 
& Coke......... Feb 41,373 42,026 7,265 7,920 15,587 11,500 13,546 10,017 33) 3,500 17,312 14,437 
July 1 to Feb 28..-. 388,016 361,800 116,992 122,367 134,173 78,300 107,865 64,903 28, 28,000 857 159,271 197 197 
Colfax Northern. -- Feb 2.715 3,686 6 ar. Stec.., ates ene | Boe. 141 124 —134 943 
July 1 to Feb 28-..-. 25,947 22,908 4,793 0 ck rs I OS a eS i aa 1,132 997 3,661 8,336 13 13 
Colorado & So East... Feb 6,934 7,063 884 il At A a a TS tia os nN cert le eae 130 90 754 1,355 
July 1 to Feb 28_.-.. 61,801 62,629 8,680 Se.  Deseon..*! pug heer epee O ieawens . 720 7,640 22,314 20 20 
Colorado & Southern. Feb 416,180 510,230 154,969 274,352 3,491 3,793 1,530 —1,709 4,700 21,925 128,739 250.718 
wy 1 to Feb 28_... 4,340,082 4.210.717 2.185.352 2,330,955 59.437 99.871 —11,183 075 197.600 173.300 1.976.569 2,153,580 1.173 1.248 
Col Sp & Crip Cr D_ Feb 32,572 38,220 14, ee eee eee See 2.133 1,890 12,429 16,898 
July l to Feb 28__-. 302,877 314,576 157.378 Ee coats” Seca. ea x eke th ce eee 16.673 14,438 A 155,213 74 74 
Ft W’'th & Den Cy. Feb 256,299 231,250 67,935 143,814 2,756 2,807 l —514 10,521 9,938 56,421 133,362 
July 1 to Feb 28..-. 2,285,519 2,059,369 1.457.027 1.548.225 26,440 31,400 10.716 —2,308 a oa3 66,395 1,365.267 1.479.520 464 454 
Wichita Valley.... Feb 45,228 42.471 28 et Se eee ee Nee ee Se oe a 2,000 1,455 —1,971 17, 
July 1 to Feb 28-..-. 367.036 304,752 197,482 RE 9 2 gg gg eRe ges SOO Dok ay fe a 19,544 15,191 177,937 231,649 256 256 
Total Company... Feb 750,279 822,171 237.495 455,419 6,247 6,600 —2,521 —2,223 39,354 35,208 195,618 417,986 
july 1 to Feb 28... 7,295,514 6,889,414 3,997,239 4,295,672 85,877 131,271 —21,899 1383 314,860 269,324 3.660.478 4, eyo 1,957 2,032 
Trinity & Brazos V. Feb 144,466 158 ey. eS kc ear comme ais» Darel as 3, 3, —8,847 Pr (3 
Juliv 1 to Feb 28__.. 1,321,683 1,344,150 166,917 Se - peteek '. dette C. tone oe 29,1 28, 137,731 116.106 462 455 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
REIGHT PASSENGER 


[VoL. LXxxxII 








MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT'N EXP’S 
incl. Other Revenue Way & Structure Equipment 


TRAFFIC TRANSPORTAT'N 
NAME OF ROAD 


Golo & Wyoming. ... Feb 


July 1 to Feb 28.... 


Golorado Midland... Feb 
July 1 to Feb 28..-.. 
Goelumbia & Puget Sd. Feb 
July 1 to Feb 28.... 
Golum Newb & Laur. Feb 
July 1 to Feb 28_... 
Golumbus & South_. Feb 
July 1 to Feb 28.... 
Gonnecting Terminal. Feb 
July ‘ cod Feb 28.... 
Gopper R Jan 
July ‘x to Jan 31.... 
Gorn wall Feb 
July 1 to Feb 28..-.. 
Geudersp & Pt Allez. Feb 
July 1 to Feb 28_.-. 
Craig Mountain b 
July 1 to Feb 28-..-- 
GOranberry Lake 
an 1 to Feb 28... 


Feb 
~~ a 1 to Feb 28.... 
Gripple Creek Centra)— 
Flor & Crip Creek .. Feb 
July 1 to Ved 28.... 
Midland Terminal. . Feb 
July 1 to Feb 28.... 
Crooked Cr’k RR &CoalJan 
July 1 to Jan 31_.--. 
Orystal Ri Feb 
July 1 to Feb 28... 
Gumberland & Penna. Feb 
July 1 to Feb 28_... 
Gumberland Valley__ Feb 
July 1 to Feb 28__-.. 
Dansville & Mt Morris Jan 
July 1 to Jan 31_-_-- 
Dardenelle & Russelv Jan 
July 1 to Jan 31... 
Dardan Ola & South. Feb 
July 1 to Feb 28... 
Dav R I & Northwest. Feb 
July 1 to Feb 28_.-_. 
Dayton & Union___. Feb 
July 1 to Feb 28..-. 
Dayt Lebanon & Cin_ Feb 
July 1 to Feb 28___. 
De Queen & Eastern. Feb 
July 1 to Feb 28__-. 
Deering S W Feb 
July 1 to Feb 28.--- 
Delaware & Eastern. Feb 
July 1 to Feb 28__-. 
Delaware & Hudson_ Feb 
July 1 to Feb 28..-- 
Cooperstown & Ch V Feb 
July 1 to Feb 28..-.. 
Greenw & Johnson. Feb 
July 1 to Feb 28..--. 
Del Lack & Western. Feb 
July 1 to Feb 28..-. 
Lack & Montrose. _ Feb 
saned 1 to Feb 28 
Susse Feb 
July 1 to Feb 28___. 
Syrac Bing & N Y_ Feb 
July 1 to Feb 28___. 
Delray Connecting_.. Feb 
July 1 to Feb wig 
Dents Run Feb 
July 1 to Feb 28.... 
Denv & Rio Grande_. Feb 
July 1 to Feb 28_.-. 
Boca & Loyalton._. Feb 
July 1 to Feb 28. 
Rio Grande South__ Feb 
July 1 to Feb 28__-. 
Denver Boulder & W. Feb 
July 1 to Feb 2%... 
Denv Laramie & N W.Feb 
July 1 to Feb 28_.-. 
Denver N W & Pac... Feb 
July 1 to Feb 28_.-. 
Depue & Northern___ Feb 
July 1 to Feb 28__-. 
Des Moines Union_-_-. Feb 
July 1 to Feb 28. _-. 
Des Moines Western. Feb 
July 1 to Feb 28... 
Detroit & Mackinac... Feb 
July 1 to Feb 28.... 
Det & Tol Sh Line___ Feb 
July 1 to Feb 28... 
Detroit Terminal__-_- Feb 
July 1 to Feb 28... 
Det Tol & Ironton... Feb 
July 1 to Feb 28__-_. 


e 
July 1 to Feb 28..-. 
Doniph Ken & Searcy. Feb 
July 1 to Feb 28... 
Dry Fork Feb 
July 1 to Feb 28___. 
Duluth & Iron Range. Feb 
July 1 to Feb 28__.. 
Dul Missabe & Nor... Feb 
July 1 to Feb 28__-. 
Duluth R L & Winn-_. Feb 
July 1 to Feb 28... 
Duluth So Sh & Atl_. Feb 
July 1 to Feb 28_.-. 
Dunbar & Wausaukee Feb 
July 1 to Feb 28__-. 
Durham & Southern. Feb 
July 1 to Feb 28__-. 
Durham Transport’n_ Feb 
July 1 to Feb 28... 
E Broad Top RR & C_ Feb 
July 1 to Feb 28..-. 


Bast Jer RR & Term. Feb 
July 1 to Feb 28--.-.. 


East Jordan & South. Feb. . 
July 1 to Feb 28.-.... 


F 
This Year Last Year This Fear Last Year sew ace — Year 7 Year “ Year ThisYecar re ThisY’r a eel — Year Last Vear 
$ $ $ $ 
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285,199 


‘126,920 
1,349,261 


‘1,537 
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17,702 


28,314 
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1,161,770 
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170,015 


103,982 
874,483 


2,391 
25,284 
17,376 

234,772 

3,770 


38,804 
6,447 
1,029 


= 489,45 
9,097,101 
1,036 
14,691 


4,102 
46,426 
524,336 
267,246 


277.482 
3,543,113 
+ 643 
9,015 
6,546 
82,410 


742 
26,610 


“116,348 - 


829,857 - £ 


3,221 
25,258 
= 12,546 
“114,027 
‘180,252 
6.445.073 


80,407 
8,854,450 
130,899 
222,094 
145,121 
1,367,737 
1,062 
12,968 

- °21,365 
212,809 
1,524 
17,566 


137,345 


‘1,406 -° 
15.399 
-} 5,493. . 


39. 
. 49,357. 60,656 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


3,729 
25,067 
18,647 

268,433 

3,622 

38,112 


5,876 
61,401 


2,067,142 
1,396 
17,586 
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24,641 
2,701 
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2,417 
18,118 


8,842 
78,971 


10.007 
98,853 


3,722 
43,942 
2,009 


22,027 


1,849 
15,799 


7,342 
68,337 
1,482,294 
13,816,971 


4,919 
45.220 


9,922 
80,446 


69,624 
548,725 


152.451 
1,617,490 


14.043 
6,024 


62,807 


1,917 


6,940 
65,645 


14,205 


1,391, 116.601 
13,069,087 1,061,135 


4,526 
48,792 


8,022 
79,856 


434.212 2,477,778 2,556,961 


158, 169,688 
a 23,890,108 23,874,126 2,582,154 2,009,229 3,420,850 3.190.547 
2,317 
23,583 


233 
14:434 


2,005 
21,654 
10,673 

122,191 
79,135 
741,219 
10,922 
82,876 

217 

2,473 
445,736 


11,416 
127,733 
70.828 
681,504 
9,042 
69,420 


627 
2,933 


1,681,881 


393 
4,500 
729 
7.365 
028 
217 
4,883 
1,032 
25,051 
4,270 
80.860 
3,107 
27,966 


68 
1,151 


79°37 


13,659 
195,592 


4,458 


19,078 


5,892 


1,917 
24,799 


111,683 
803.8 


365 
6,702 
1,061 

14,288 


741 
6,262 


2,025 
29,846 


3,154 
30,739 
2,698 
24,365 


105 
1,342 


10,906 
88,066 


29,130 
291,477 


7,294 
er 


3,150 
29,311 


1,719 
16,219 


178 
1,243 
336 
5,089 
22,925 
187,758 


29,362 
276,965 
169 


2,905 
137 
356 


295 
2,332 
1,082 

11,020 


943 
8,941 


799 
5,823 
279 


2.872 


841 
5,642 


934 
12,451 


76 
1,179 


326 
2,830 
441,387 


29 

172 
194 

2,082 

4,818 

41,276 

759 

9,182 

73 

242 


107,554 142,705 318,046 


9, 
83,68 


242,808 _ 228,763 
71 1,926,736 1,746,603 


148 
898 
148 
B. 079 


2,737 


37 
146 


234 
6,574 


1 327,365 
16,109,839 15,775,612 1,848,993 1,838,356 2.785.380 2,623,939 


2,476 
92,479 
33,066 
396,489 
3,342 
70.307 
6,763 
76,997 
52,314 


1,811 
14,916 
27,171 

294,231 

2,357 


87,055 
777.355 


82,620 
625.940 


6,393 
99,719 
110,129 
1,296,083 


142,570 
1,316,269 


2,326 
z 038 


7.660 
183 146 


138,311 
9,365,799 


129,773 
7,735,866 
57,785 
377,495 
190,805 
2, ~~ 261 
1,537 


14,893 


27,550 
224,146 


2,592 
19,316 
1a 

2,380 
[20,566 
7,890 


6.210 
148,381 


49,310 
347,575 


8,037 
91,814 


123.6 
149, 
oie 
3,217 
25193 


14,788 
136,725 


106,720 
6,683,961 

116,212 
9,192,119 


42,351 
304,166 


213,702 
2,144,772 


‘23,473 
236,817 
1,724 


19,166 


21,713 
- 157,751 


1,575 
16,907 
6,227 
55,630 


3°80 
19,260 


7.274 
76,395 


592 
11,294 


716 
9,165 


9,011 
99,190 


6 

702 
2.466 
38,546 
244 
6,114 
19,697 


87,197 


8,201 
73,491 
1,427 
14,072 
24,770 


259,143 


11,807 


164,612 


220 
3,529 


6,941 
26,377 


46.618 
33,608 


69,146 
810,814 


1,484 
17,706 
547 
6,027 
1,669 
13,113 
241 
2,856 
2,203 
15,461 


1,218 
19,622 


8,493 
71,456 


1,513 
17,061 
81 


88 


13,660 
118,064 


158 
2,232 


1,836 
29,349 


341 
5,828 


14,637 
130,519 
8,081 


72,363 


316 
4,056 
23,078 
227,400 


13,738 
168,500 


211 
1,775 


1,598 
488 

50,410 

718,409 


45,112 
720,123 


2,872 


2,159 
17,251 


157 
2,309 
1,647 

12,517 

297 

r 504 


1,616 
17,340 


1,518 
16,046 


2,784 
32,150 


729 
8,031 
981 
6.835 


14,600 
113,064 


1,693 
15,580 


4,823 

34,968 
974 

9,846 


8 

90 
16,117 
8 
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2.376 
9,998 

82,290 


16 
126 
125 

1,383 


16,864 
167,364 


21,703 
173.759 


61,240 
598.489 
12,160 
100.349 
15,410 
73,648 
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TOTAL EXPENSES 
nel. General Exp. 


NAME OF ROAD 


NET 
1 FROM RAILROAD 
This Year Last Year This Year ay ved a Year Last Year This Year 
$ $ $ 


OUTSIDE OPERATIONS 


Gross Revenue 


Net Revenue 


TAXES 
Current Previous 


Last Year a — “— 
Colo & Wyoming___. Feb 41,867. - 38,183. - 18,297 en < Sabdin §6=— eek PS eeeken | ooeeeeen 1,637 1,600. .- 16-59 
cee 2 ee Seckce 43|»— eee: ee" GO IE —itc cece) eect ak eeeeet | Sb eébes 12,137 8,600 93 
Golorado Midland....Feb 115,233. 147,408... 2,738- - 5,043... 1,325. 1,523." —1,217 —776 8,500. - 8,625. 978 
July 1 to Feb 28.... 1,150,904- 1,293,921 -° 630-° 323,569. - 20,108. . 24,169. —3, —3,007 (66,382. - 75,459. 153,344 
Golumbia & Puget Sd. Feb 25.497. 26,149 14,320 nr “secces  * Sanu naan Senden 2,416 3,171 11,903 
rr rr...” (a \ ns M, "eee ceg 8 83 pg eced.” peeess |. seesen »859 17,426 133,428 
Golum Newb & Laur. Feb 28,293 - - 17,826 9,081 ar” ‘ticeos ‘esansal “Besten *  pasauee 900 780 8,181 
July 1 to Feb 28.... 158,207. 6,829 89,065 ME  “Sécece§  apecvee Uiakewes ~- ienae 7,200 6,240 . 
Golumbus & South__ Feb 1,999 2,199 Wa” ““scsecy  guekeitS : unkede | Lames 13 13 —831 
July 1 to Feb 28__.. 11,539 10,054 —1,039 ee:  ‘éavece ° seneant: -¥ ceeesae —) OWeedee 110 110 =-—1,149 
ee I oes eepeee Basses 2,452 2,122 2,013 1,997 984 904 -B.s 1,028 
& e D » ieee Oma ee oo es oe 51,811 60,795 3,695 19,744 7,877 7,236 Jim 5,818 
Copper Range_..__-- Jan 39, 34,952 7,998 nr §“éeecces | § césacn -' ceneee eens 4,000 3,504 3,998 
July lto Jan 3l.... 278,276 235,221 ee” seesss p,ascelk |: séeaew! <*48eseee 39,955 (24,455 99,073 
0 Feb 6,366 ame 8,324 4,201 ) “Leceex  Siuees a. Ree Caen 450 550 3,751 
July 1 to Feb 28_..- 58.504 # 61,120 50,583 SE" cesasa. © avcttdt® =O pdueet tec eenkes 3,737 3,968 46,846 
Coudersp & Pt Alleg. Feb 5,105 5,840 3,990 at “.seses | Sanbull. eebuee "alone 200 200 3,790 
July 1 to Feb 28_-_.. 49,852 54,711 34,419 SE" xsesae - gence aueeeane’*7> SReeeee 1,600 1,600 32,819 
Craig Mountain_-____- Feb a. ~“ olsen. SRM occas | ddeged ot aseken. j bekeen — ae 188 
July 1 to Feb 28..-. Se ee ess Ss geecng. 'ombned oo ebaned, .  eeeeee ne ee —429 
Cranberry Lake___.-. Feb 1,521 1,150 38 a - “stises 'sataaa... weaken °. seanne 68 —30 
July ‘ to Feb 28__-- 13,434 12,542 3,655 DT cviene - eennwncliebeuake.-> aden 548 791 3,107 
GE hadensisalinake Feb 7,279 3,375 —4,958 a! tenet. Senha eeeese see 50 79 5,008 
July 1 to Feb 28_.-.- 23,683 24,562 908 Ts csvkue! «. ¢aannaelCaetenet, lames 400 5 
Cripple Creek Central— 
Flor & Crip Creek... Feb 18,379 24,374 10,648 11,066 soeacee 8§= ~edeaeee”-" Bawase. |= Cheeen 1,386 1,222 9,261 
July 1 to Feb 28__.- 172.660 203,091 106,028 SR “Sgeaces  ‘cévamee™ Cevewee! >: “ensees 10,837 9,379 190 
Midland Terminal__ Feb 9,916 13,198 5,770 nt eusccs  ~“Steawe* -Bekeee > nen ewe 746 667 5,023 
July 1 to Feb 28__.. 95.813 109,811 56,690 MRT <“Seucce  ‘Uieaee--Veleaae “OR wwess 5,835 5,059 50.854 
Crooked Cr’k RR&CoalJan 2.189 1,757 —237 > evaees Shaheen “oeeaea > Uatkabel 199 176 —436 
July 1 to Jan 31.... 12.707 12,068 951 a: deweee © 6vbbaa > Weneeb 9 oS otbeas 1,397 1,261 —445 
Crystal River______- Feb 1,292 '. 2,010 3,874  seeses  ¢a0ueds. etka” iste 180 650 3,694 
July 1 to Feb 28... 18,364 23,467 31,076 et" Succes - eosand’ esau’ ">> beveas 5,781 6,451 25,295 
Cumberland & Penna_ Feb 51,443 50,098 16,199 25,552 185 120 81 19 6,000 2,300 10,281 
July 1 to Feb 28_... 9 299 185,606 180,177 1,205 942 398 252 27,073 21,902 158,931 
Cumberland Valley..Feb 134,981. 135,172 Tomes 84,676 1,155 1,366 127 233 5,141 4,083 73,569 
July 1 to Feb 28.... 1,262,285. 1,094,021. . 820, 718 10,003 11,322 2,238 4,301 44,165 32,669 778,812 
D ansville & Mt Morris Jan 2,367 2,129 913 me 'oesves - “Sacnebee  ebebekee | eee 95 103 818 
July 1 to Jan 31... 18,819 14,087 5,821 nt “eecese Season '* Seemed >" veneer 670 726 5,151 
Dardenelle & Russelv Jan 1,564 1,597 1,137 DT << siesss  s5snne ataleb cd nase 50 50 1,087 
July 1 to Jam 31... 11,907 13,261 8,401 GS? ascccée 8 “eaenae?? eehees ” owkeeet 350 350 8,051 
Dardan(Ola & South. Feb 2,965 1,306 —547 DES vecccu «= Kanone tl Celeb aes 2 eeeewe 82 69 —629 
July 1 to Feb 28___- fee Rs Re cece 86 RGeest eeaeee’” So bbneed a °° -eSeeas —133 
Dav.R I & Northwest. Feb 6,706 6,973 2,136 BREE. cccens  wcdabal’* taceecaeeee 1,575 1,550 561 
July 1 to Feb 28__-_- 80,020 eS Ot AE nice 8380s teeee. Weebue >  eeneae ; 12,400 —13,648 
Dayton & Union__-.. Feb 7,709 8,515 2,298 == sesces ‘scanned. aehekert . eanen 666 433 1,631 
July 1 to Feb 28__.-. 72,178 90, 26,674 DE’ Sscces i wedeua “*' eneene “aeeees 4,576 3,922 22,097 
Dayt Lebanon & Cin_ Feb 3,267 3,506 455 ES! cence 86 gn he’- teen a ee 286 
July 1 to Feb 28___-. 34,696 29,983 ts ME? ass 3836s Basen’ aaa” nee 1,859 1,594 7,386 
De Queen & Eastern_ Feb 1,774 12,458 DS i clni f seer ae ee oe 390 159 —154 
July 1 to Feb 28___- 19,217 46,024 CTS -s. 050 weaenee ” “Maceue” * Seales Cr3,120 1,272 —310 
Deering S W_.....-- Feb 1,979 1,890 —129 MET." wocece 8 4 4«6. @ SL ORE ROR Oe. BO . Bee) Cee —129 
hay 1 to Feb 28.-.-- 16,016 14,396 —217 BEE) ccc ece |) kako Rha ean- PO dene oO beeen oO eee —217 
Delaware & Eastern. Feb 6.879 A 8.242 BL or nee. | 7 Pe eempee 775 740 —312 
Julygl to Feb 28___- 62,985 77,187 re). 2... “beamed | *Aeeseat "" “seamee 6,204 5,920 —852 
Delaware & Hudson. Feb 1,045,619 963.769 436,674 428,148 3,192 2,393 —6§14 —454 44,000 35,000 392.060 
July 1 to Feb 28_... 8,338,016 7,543,810 5,478,954 5,525,277 47,041 38,730 1,173 —266 367.638 271.468 5,112,489 
Cooperstown&Ch Va Feb 3,176 2,931 1,742 NS  eccee)8|6| akaawats *! Bhakwe wakuwans 2 eee 13 1,742 
July 1 to Feb 28_._. 27,687 27,467 17,532 Pt: lees) xhhwae’” ae SG deeas 2,527 3,083 15,004 
Greenw & Johnson_ Feb 4,283 064 5,638 TY cs) | eeewede’. “ease eens 342 400 5,295 
July 1 to Feb j 4’ 546 45,458 > ee as ede Co wend ele 400 4,779 43,058 
Del Lack & Western. Feb 1,584,400 1,477,037. 893.377 1,079,924. 224.873 216,435 23,467 18,846 138,028 118.650 778.816 
July 1 to Feb 28_..-. 14,162,914 12,528,248 9,727,194 11,.345.877 2.033.564 1,893,370 161,080 207,566 1,083,080 1.041.400 8,805,194 
Lack & Montrose... Feb 1,635 2,275 370 MT ne 3 ~—epeeea-) 2) Utena “Oo keed 45 45 325 
~ 1 to Feb 28___-. 16.760 16,828 4,893 RS S* Cckene | | ehesed. \Plawee -eboaes 315 360 4,578 
RE Sa Feb 7,712 8,528 2,961 a rh ee rr ee ee Te 1,338 1,333 1,623 
Seay l to Feb 28___-. 84,480 89,953 37,710 NG ks 6  danene 8 enenan Yl "Ekenan 9,502 11,466 28,207 
Syrac Bing & N Y. Feb 43,697 42,046 35,437 DE! on isca § ieeensall  esene. “dake 6,220 5,500 29,217 
July 1 to Feb 28_... 425,330 oer EE SS cscs | bh eeee Oo Rd esee 7 eeennd 51,635 48,540 264,253 
Delray Connecting... Feb 9,626 8,699 1,295 Bs 0 pete wat Mec s =? atuede 348 255 947 
July 1 to Feb 28... 79,.422-° 69,850 3,453 Oe ct. 86S lkancae? Nabkad | eeewane 2,784 2,040 669 
Dents Run_________- Feb 388 527 —170 ME: sceonn onsnaa<tdbehee °' duaene 12 12 —182 
July 1 to Feb 28__.. 4,310 4,244 -—18386 -—1,31l <a weir Bpeane  saeded 96 96 —1,932 
Denv & Rio G d .. Feb 1 091, 450 1 1236, Oll 354,286 445,869 24,314 24, — 8,025 — 4,784 73,000 69,000 273,260 
July 1 to Feb 28-... 10,926,898 10,825,636 5.182.940 4.949.975 303,440 359.748 22.483 22.634 566.000 545.000 4.594.456 
Boca & Loyalton_. Feb 8,311 7,075 5,834 M+ <u. 06S keene |. ceecan > . cane 833 446 6,667 
July 1 to Feb 28..-- 67,517 74,992 24,962 es .... ‘asadek’ ”  avheas” *'* peacan 6,406 5,093 18,555 
Rio Grande South__ Feb 24,018 277 9,047 I once: 0 lgauaeh | . deeded *'*Xeneee 3,050 3,120 5,997 
July 1 to Feb 28.... 245,988 249.632 150,500 no” 46 6 taaaboe beens «> Seeman 21,700 21,860 128.800 
Denver Boulder & W. Feb 4,0 6.110 —730 See” ug )606| heknndl, eieane 1 3 300 -—1,030 
July 1 to Feb 28__-.- 58,244 69,927 12,063 oe 14 — 48 —76 2,466 2,558 9,547 
DenvjLaramie & N W. Feb 8, eG TOM a  'deewae |. * éawen'? °“Secamel) “ae —1,333 
July 1 to Feb 28_-_.. 69.702 9,531 3 CAA. 0 eteeen ade eee: "Seaweed . 295 
Denver N W & Pac... Feb 47,445 68,890 ee 6 patted eenene  aemens 3,000 2,500 1,86 
July 1 to Feb 28_-_-- ‘700 489,786 ae se eeeee’  eueeee ”- eageet 24,000 20,000 229,054 
Depue’&‘ Northern. __ Feb 1,031 924 780 eres ks bbe. uc DNRMRE Chaeeen 2 25 777 
: . Julyhlgto Feb 28. ... 8,335 8,298 6.580 ES cc teeed “eeebar "" bhenen 177 200 6,402 
es Union... Feb 17,253 22.973 9,918 9,290 betoce - “Seee04 ~. Oseesor a. ieeeees 4,184 3,499 5,733 
July 1 to Feb 28_._.. 167,587 153,951 644 DR US cc cs | Meek! ikeser’ 'Reween 31,581 039 55,062 
Des Moines|Western. Feb 1,647 1,144 709 BROS. cs) ebeace. )! Reeeaet eebaal 250 85 459 
July 1 to Feb 28. _-- 808 11,930 4,398 Rte} gl gil tA hn eg 1,475 1,743 2,923 
Detroit]&" Mackinac-__ Feb 72,649 69, 14,406 0 ES re —77 —134 8,100 8,000 6,229 
July 1 to Feb 28-... 516,607 553,670 260.748 231,213 10,356 9,928 2,692 1,036 69,181 70,340 194,259 
Det'&}Tol Sh Line... Feb 41,989. 37,307 40,630 et, | a beeektY  eaesek 2 scheel 4,078 4,245 36,552 
July 1 to Feb 28.... 312,486. an, ee; ee Fs weeeee ” ““babean” Weneed 31,524 32,328 281,929 
Detroit Terminal_... Feb 5,179 2,479 1,213 es egg ute es pepe oa 600 315 613 
July 1 to Feb 28... 47,284 13,934 12,434 Buu eag | whe cad Oo Weeewn "eh deed 4,100 2,523 8,334 
DetjTol & Ironton... Feb 109.110 123,215 1,019 Rt ee a 6,712 6.510 5,692 
July 1 to Feb 28.... 1,217,993 989,912 78,090 74,076 609 442 —73 316 53,696 52,082 24,320 
Ann Arbor____..-- Feb 95,603 103,845 46,966 45,760 11,362 14,010 -3,179 -—22.572 14,265 12,330 29,521 
July 1 to Feb 28.... 860,593 994 455,675 419,517 133 £859 9 —29,777 111,730 ' 923 
Doniph'Ken & Searcy. Feb 2,412 1,7 —86 gr ee ee ai 41 17 —127 
— 1 to Feb 28__-- 19,469 13.578 2,558 SS Pek ay een ea ae ns eee aed 331 140 2,237 
DryfFork.........-- Feb 17.555 6,981 iS alae eased: . wabece ll wakes (Reed 305 356 —200 
Sule 1 to Feb 28_-.-- 88,252 65 ESS \.  ok, | Meese) Meee "eee 2,700 2,851 62,194 
Duluth & Iron Range. Feb 180,591 155,344 -—42,280 —48,.624 — 463 2,068 —2,.755 —1,406 10.918 9,688 —55,954 
July 1 to Feb 28... 2,270,786 2.356.400 3, = 013 4,327,561 54,461 47,987 7,480 13,673 263,352 317,280 2,839,141 
Dul[Missabe & Nor.. Feb 250.422 — 173,137 —120.648 —56,924 2,211 2.411 —1,140 —2,823 5,279 4,754 —127.068 
July 1 to Feb 28_... 2,896,842 2,756,982 4,839,024 6,435,137 85,008 64,081 47,514 28,091 389.269 454.053 4.497.269 
Duluth{R L & Winn_. Feb 38,998 27,803 18,786 Se ae a eth ieee ae 2.311 1,694 16,475 
July 1 to Feb 28.... 270,476 217.730 107,019 SEE OT tS re eer aa ae 15,840 12,197 91,179 
Duluth So Sh & Ati_. Feb = 174,341 158,921 16,464 54,781 3.874 4,438 —937 —707 18,000 18.000 -—?2,473 
w July 1 to Feb 28_... 1,484,411 1,473,882 641,849 670.850 48,343 46,294 6,970 6,281 141.871 152,146 506,949 
Dunbar &.Wausaukee Feb 875 601 662 en ee ee ee ee 74 70 587 
July 1 to Feb 28_-.-- 6,628 6,443 8,264 Re Te TN A Ar ae * 571 540 7,693 
Durham & Southern. Feb 10,602 10,314 16,948 a es ee Sen ne ee ae 720 404 16,228 
July 1 to Feb 28.... 91,281 CR) = ket ee ee ee 5,460 3,225 127,405 
Durham Transport'n_ Feb 1,842 911 710 RF beg hee OOP re rag ET RSs ga PE ee 12 12 698 
‘uly 1 to Feb 28_..- 14,411 8,712 4,905 RE I es COE eee, NRE +2 ft ape. 96 96 »809 
E Broad Top RR & C_ Feb 10,249 10,536 9,625 Eo neha) ceca eete | eee cei 300 300 9,325 
‘vuly 1 to Feb 28.... 78.064 73,783 88.331 BR abbee pear rttene yeaa Smee. « 2,400 2,400 85.931 
East Jer RR & Term. Feb 2,080 1,773 299 —197 9,716 7,671 2,204 2,227 200 165 2,303 
July 1 to Feb 28.... 18,089 688 2.476 2,219 62, 52,612 8,298 7,673 1,450 1,320 9,524 
East Jordan & South. Feb 5,165 4,593 2,725 te te ke hial.. eae. akan +e 307 2,337 
July 1 to Feb 28_..- 38, 746 37,909 21,909 ee ak ot eee Pre ae 3,100 2,461 18,808 
For index to roads not appearing in alphabetical order, dut given under some other system, see last page. 





FINAL NET 


9 
MILES 
Current Previous endo Month 
Year This Last 
$ Year Year 
29,841 
214,460 54 54 
—4,357 
245,101 337 337 
14,403 
161,149 57 57 
7.291 
49 6B 
—TD 22 22 
1,093 
12,508 3 3 
12,460 
238 130 128 
8,558 
69,205 12 12 
2,034 
34,432 39 39 
i Geese 
355 
2,894 6 6 
8,597 2 2 
9,843 
1220 54 54 
5,468 
49,208 29 29 
—1,000 
3,764 17 17 
2,419 
15.978 16 16 
3,271 
158,527 32 32 
82 
799,808 162 162 
33 
7.686 14 14 
900 
9,919 5 5 
351 
oe hae 15 15 
— $3 
—13,002 49 49 
3,431 
281 47 4 
—616 
—4,589 30 27 
—7,713 27 42 
10 
—352 8 
392,694 
§,253,941-' 819 843 
1,581 . 
18,240 & 23 23 
2,557 
(38.029 31 
980,121 iY. 
0,512,044 930 93 
og 
6,395 10 10 
1,554 
26,312 30 30 
23,282 
298,518 80 80 
87 
—2,471 15 14 
88 
372,085 
4,427,610 2,541 2,505 
68,295 45 45 
10,912 
76.082 179 179 
1,625 
852 46 46 
—21,299 
155.499 214 214 
804 
4,592 0.72 0.72 
5,790 
54.908 ss) 5 
194 
8 #4 ~=«4 
15,462 
908 360 369 
091 
261,979 76 76 
1,539 
6.605 13 9 
—6,039 
309 441 441 
10,857 
291,094 300 300 
1,418 
11,475 6 6 
7,450 
61,214 30 3 
—59,719 
023,954 190 l€g 
—64,502 
6.009.175 316 293 
12.853 
74,237 92 92 
36,073 
525.125 610 €13 
394 
6508 13 13 
12,754 
145.475 58 58 
800 4 
10 .357 21 1 
10,877 
1,568 46 ‘6 
1,864 
8.572 0.48 C.4 
1,326 
15,259 30 30 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
REIGHT PASSENGER incl. Other 
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TRAFFIC & TRANSPORTAT'N EXP’S 
TRAFFIC TRANSPORTAT’N 


MAINTENANCE —o 
Revenue Way & Structure 





F E 
NAME OF ROAD = Last Year whee haa _, Year nie “visa <— This Y ear ~— rhis Yea? Las Last ca va Y’r cae Gt tr This Year Last Year 
$ 
Bast St LConmecting. Feb  ...... 00 ii cece ee tee ees 31,863 691 4,383 . 2,173 3, 24 200 14,181 19,642 
i See ale cs eae 362,731 2 49,058 48579 31,562 23/088 1,811 2,522 129.715 124,078 
E Tenn & W Nor Car. Feb 1366 11,207 2,227 2,129 17,076 13,739 1,922 1,422 3,494 2,251 160 83 3,398 3,212 
July 1 to Feb 28.... 114,170 118,449 27.083 23,390 a ho 19,741 20,002 323 19,360 1,054 a a “ a 
Eastern Kentucky... Feb 7 3,401 1,037 978 , . 1,303 1,280 46 , , 
July 1 to Feb 28... 23'100 23'159 8,917 8,396 33,787 264 13,369 10,820 6,916 4,521 101 24 11,176 ae 
Eddystone & Del Riv_ Feb 4 BS: Oat eee . Zia = ae 16 30 Me ceeevac. kevsan 171 
July 1 to Feb 28... 3,993 ee. ee 3,923 ai 46 209 624 Dt ‘tites  »aeuhea 1,438 1,440 
E|\Paso&SWCo....Feb 453,543 439,493 82,312 92.413 567.110 973 64.440 93,108 73.665 90.659 11,623 9.573 179,155 — 156,559 
July 1 to Feb 28_... 3,971 032 3,818,750 269 696,437 4.858.447 4.736.992 614.166 675,434 643.722 634.148 641 82,618 ge er 
orenci Southern_. Feb 6,394 5,626 527 603 7,516 6.867 652 583 1,763 1,823 eo ae 4, , 
July 1 to Feb 28_... 50,253 49,273 5,836 5,918 61,194 60.573 5,145 7.418 13,024 17,039 126 38 37,740 009 
El Paso Southern -__-. Feb 1,996 EO teeag. |: cane es 1,996 Re mares eek oe Og ieaka” seeane 1,037 812 
July 1 to Feb 28... 14,417 BE: > scandens” <::  apatiia 14,417 DS ioucg ieee es ee eee 8,433 “aa 
Eldorado & Wesson... Feb 2,167 4,544 317 360 2,528 4,942 308 224 RRR ee BR ie Sige eon ea 556 
July 1 to Feb 28.... 28,663 23,624 3,642 3,264 32,700 27.470 2,359 2,399 321 131 me wsutied 4,175 3,627 
Eldorado Mar & S W_ Feb Saar Sa ERR ee ae oe UF. ge ae se ee eee ee PE, og 
Oct 1 to Feb 28_... RE. cae te nS. aie a. 2 aki See ES a: eked  -\eeees 2,839 os ae 
Elgin Joliet & East...Feb 497,473 679.538 7 3 524.652 738, 53,868 72,126 125,419 153,808 3.931 4.054 194, 269, 
July 1 to Feb 28_.... 5,043,941 5,634, 58 146 5,341,196 6.110.306 1,802 589,869 1.117.214 1.177.522 32,356 33,135 1,724,031 1,854,881 
Emporium & Rich V_ Feb 1,364 1,74 eer 1,569 1,871 338 197 592 882 39 9 671 1, 
July 1 to Feb 28___- 15,793 17,154 117 69 17,390 435 3,104 5,005 6,002 3,986 200 148 6,816 _- 
Eng & Clear Lake... Feb 699 322 20 9 719 331 112 Bee 2a 251 
July 1 to Feb 28.... 2,711 2,957 176 101 2,888 3,058 12 1,175 763 ee eee as 1,615 yd 
pth enero giinnsEs Feb 2,659,546 2,543,887 572,004 — 533.671 3,523,329 3.362.431 310. 323,366 642.734 616.058 93.705 95.397 1,294,307 1.292, 
July 1 to Feb 28... 23,904,295 22,946,144 6,180,677 5.799.452 32,453.094 31,051,523 3,755,765 3.484.342 5,482,118 5,531,123 793.051 721.800 10.702.757 1 pitgee 
Chicago & Erie.._.Feb 304,116 — 378,892 50.649 47,323 — 399.103 . 32.258 32.770 89.253 85.648 19.631 18.262 209.762 188. 
July 1 to Feb 28_... 2,647,157 2,617,615 546.802 536,364 3.502.231 3,481, 396.114 386.263 733,016 715.472 162.920 126.794 1,587,089 1.429.740 
Total Company... Feb 2,963,662 2.922.779 622, 580,994 3,922,432 3,828,731 343.214 356.136 731.987 701.706 113,336 113.659 1.504.069 1,480,886 
July 1 to Feb 28. 26,551,452 25.563.759 6.727.479 6,335,816 35,.955.325 34,493,405 4,151,877 3.870.605 6.215.134 6.246.595 955,971 594 12,289,846 11,605,960 
Bath & Hammonds Feb 1,599 1,419 726 601 2.736 2,179 261 287 23 182 169 60 1,081 1,122 
July 1 to Feb 28_._. 17,877 20.732 11,958 11,175 32.628 34,667 5,401 5,087 2,955 2.269 1.762 625 11,250 11,749 
New Jer & N Y_.__. Feb 10.260 11,673 39,295 34,274 52,562 48.649 17,507 5,196 4,467 3,360 1,023 685 28,320 22,849 
July 1 to Feb 28.... 108,929 104.013 363.401 327,332 493.166 452.896 87.339 56,919 295 28.216 9,248 5.376 210.157 1305 
N Y Susq & West.. Feb 164.832 140.79 40,961 43,890 231.380 210.938 19,992 17,370 137 18.683 1.914 1,374 84.622 78.432 
July 1 to Feb 2‘... 1,321,026 1,151,674 550 425,485 1.938.694 1.773.479 227.448 210,283 181.528 169,628 16,298 12.407 715.850 667,158 
Wilkes-Barre & E_-_ Feb 63.591 55,943 241 204 63,901 56,204 4,961 633 5,367 6.003 759 417 648 19,616 
July 1 to Feb 28_.._. 440,076 35, 3,652 2,839 444.490 439,211 82,423 111.409 3,283 68.595 8309 3.789 153,943 157,935 
Erie & Mich Ry & Nav Feb 73 : 7 55 789 ee ee 41 1,426 1,186 41 29 741 1,179 
July 1 to Feb 28___-. 27,404 34,276 395 533 30.699 39,892 70 197 10,298 8,960 444 378 19,315 21,810 
Escanaba & Lake Sup Feb 30.488 058 1,479 1,426 33,469 28.993 3,432 2,099 2,964 ae cakes oN 8,826 8,306 
July 1 to Feb 28___. 179,950 153,934 15,115 15,052 228.653 206.023 49.636 46.581 17.760 22,041 ...... ; 55,202 50,298 
Fairchild & Nor East_ Feb 1,418 1,820 41 350 2,024 2,317 158 244 204 ee 646 865 
July 1 to Feb 28___. 10.476 10,814 4,071 4,103 16.070 16,233 20,040 8,447 798 ae. seenae 5,878 6.409 
Ferdinand Ry_-_----_- Feb 651 527 171 159 826 692 125 86 10 ~ eee 520 598 
July 1 to Feb 28__-_- 6,654 5,200 1,863 1,807 8,571 7,160 1,534 430 1,534 130 121 1 4,092 5.154 
Fernwood & Gulf____ Feb 6,918 4,064 226 800 8,522 5,134 4,336 299 l, 618 202 19 1,911 1,172 
July 1 to Feb 28___- 57,483 32,777 12,782 6.919 73,519 41,247 25.579 12,707 9,924 5,650 1,227 204 14,344 9,562 
Fitzgerald Oc & Brox. Feb 1,634 2,634 379 724 2,045 +5 965 737 1,475 192 26 107 1,007 1,820 
July 1 to Feb 28____ 20,631 23,863 6,860 7,703 28,544 33, 12,630 6.018 6,177 3,529 661 960 16.445 16,398 
Flint River & N E_-.__ Feb 3,275 2,985 434 333 3,839 3,502 673 914 744 68 61 8 632 1,051 
July 1 to Feb 28___- 24,107 22,327 4,861 4,260 30.102 27.676 9,742 4,564 5,108 1,528 428 145 5.431 4,961 
PEE wccncnknnscin Feb 2,819 1,727 1,145 1,073 4,456 2.739 699 612 803 238 150 167 1,436 1,125 
July 1 to Feb 28___- 17,694 13,388 940 9,944 35.328 29,042 8.108 5,583 4.105 2.407 1.207 # 1.261 12.626 8,940 
da Central__-___- Feb 2,974 3,227 360 454 3.445 3,842 €52 732 204 54 223 214 759 737 
July 1 to Feb 28___- 31,083 37,498 3,999 4,319 36,111 42,737 6.675 6.298 2,091 1,237 1,902 1,806 7,161 6.416 
Florida East Coast...Feb 198,542 134,796 239.464 219.996 499.211 405.010 39,04 41,795 55,909 9,085 12.113 6.636 142,285 108 022 
July 1 to Feb 28_... 1,148,727 879,042 853.738 2,088 2,284, 1,883,118 344.217 281.098 352.728 317.480 51.568 38.254 795.410 677.248 
Fonda Johns & Glov_ Feb 19,211 15,181 40,305 36,332 64, 56.136 5,357 8,244 4,562 4,026 407 443 18,472 17,639 
July 1 to Feb 28.... 157,175 147,859 435,847 7; 628.594 591,096 54,727 56.311 31.042 30,867 5.854 5.174 164.595 152,514 
eae & Princeton _ Feb 2,908 RG => Pub Bee es Vey 2,965 2.290 416 1,055 368 610 ae 287 768 
y 1 to Feb 28___- 19,854 SS Soe SAR 19,968 19,815 4,173 7.874 3,707 5,276 22 1 4,601 6.191 
Ft Smith & Western __ Feb »809 513 16,762 13,923 59,149 43,779 3,077 12,395 14,135 11,880 1.101 #£1,243 19,144 17,222 
July 1 to Feb 28.... 417,963 312.857 164.673 151,488 493 489,814 113,153 754 690 113,929 8.671 9,665 68.796 142,827 
St L El Reno & W__ Feb 2,423 3,768 1,038 1,075 949 5,184 2,038 2,412 320 351 344 292 3,642 2,346 
July 1 to Feb 28___- 39,570 851 10,206 11,041 54,145 54,422 15,605 »465 3,223 4,119 2,020 2,165 800 19,857 
Fourche Riv Val & I T Feb 4,903 »890 72 73 4,981 5,969 768 555 273 1 25 917 905 
July 1 to Feb 28___. 39,512 45,649 743 608 40.333 46,303 6,540 4,811 2,604 2.419 61 30 7.860 7,910 
Franklin & Abbeville. Feb 1,576 582 310 205 2,327 882 2,123 290 10 610 216 135 1,705 924 
July 1 to Feb 28__.. 56.535 21,039 2,751 1,771 65,152 29.813 13.216 6.851 5,980 3.763 2.104 1,114 22,507 19,782 
Freeo Valley-------- Feb 3,014 ER ay oe 3,014 2,415 729 848 202 552 me <esti 704 310 
July 1 to Feb 28_..- 23,860 NS eke 23,860 19,401 8,078 7,336 4,126 3,655 Moe gue 5.067 3,599 
Gainesville Midland__ Feb 9,587 7,049 2,717 3,106 12,994 10,761 1,708 1,049 1,262 4,503 440 192 4,671 2,184 
July 1 to Feb 28___. 78,147 72,307 30.652 30,944 113,381 07,868 14,262 13,090 11.773 12,617 2,199 1.742 43.211 40,934 
Galesbg & Great East Feb 622 462 279 286 901 748 65 18 3 Bee aes 302 346 
July 1 to Feb 28_.-- 5,023 4,850 2,020 2,152 7,043 7,002 1,133 1,357 530 DE: Ske eae 's ake’ 3,274 3,014 
Galveston Beau & N E Feb 1,565 ee 1,565 350 104 104 — ie se 50 50 1,313 139 
July 1 to Feb 28_._- (+2 Aedes wasn 10,140 7,428 836 836 562 1,020 400 475 8,462 5,907 
Galv Hous & Hender_ Feb 13,447 10,833 13,373 11,127 29,651 25,163 1,924 598 2,283 2.247 1,316 1,126 13,453 11,881 
July 1 to Feb 28_.-_- 066 113,757 119,116 99.813 310.816 236.814 26.561 31,733 16.831 18,512 11.630 10.111 127.338 101,365 
Ce re, ns lc wwese 2 — cece — eves 13,041 9,316 1,156 2,090 769 n° 5 games a 7,629 5,497 
FESR ay = aa i Ga 132,055 119,103 16.886 21,071 8,865 re ae 55.790 47,932 
Genesee & Wyoming. Feb 4,451 5,871 49 57 4,505 5.929 308 987 861 576 151 208 1,471 1,546 
July 1 to Feb 28_-._. 63,695 67,491 653 686 64.498 68,284 5,741 4,545 4,472 4.370 1.901 1.706 12.404 12,346 
Georges Valley ----.-- Feb 733 727 101 107 939 929 160 207 10 ae Ra 497 510 
July 1 to Feb Beene 6,804 7,473 1,604 1,559 9,224 9,704 2,556 2,153 98 SE eee ee 3,990 3,870 
Georgetown & West_ Feb 25,655 23,436 3,504 3,1 523 oh Se 6.094 5,756 4,071 7,441 163 249 8.415 7.961 
July 1 to Feb 28..-. 155,900 163,067 30,199 29,671 197,139 ‘ 49,137 50.430 36.658 47,928 1.450 1.716 61,913 775 
PRA ong Feb 194,067 168,950 60,366 55,035 271, 238,307 35.469 30,089 39.493 35.922 10.229 9,323 120.715 110,803 
July 1 to Feb 28.... 1,468,613 1,395,684 614.678 560.706 2.217.801 2.074.453 286.029 259.190 334.334 310.346 84.166 77.771 879.648 799,190 
Georgia & Florida__. Feb 43,449 30,074 18,041 13,338 64.060 45-915 6,100 5,928 8,368 6.527 2,581 2,295 26,091 17,015 
July 1 to Feb 28... 399 467 176.542 118,322 468.630 344,902 55.368 47.432 68,385 41,657 19.475 14,050 197.574 120,159 
Ga Coast & Piedmont Feb 5,906 ,429 1,736 1,763 8,094 7,724 1,904 1,892 1,040 903 166 153 2,662 2.593 
July 1 to Feb 28_-_-.- 40,497 980 17,866 16,705 62.033 54,565 13,951 13,911 7,331 8,271 1,345 1,134 20,479 457 
Georgia Fla & Ala___ Feb 31,012 21,589 10,427 9,205 46,117 33,948 5,610 5,136 6.784 3,254 1,623 964 5,095 11,436 
uly 1 to Feb 28__-_- 603 152,238 106.042 103,262 324.068 280,798 50,187 728 53,179 41,367 10.462 8221 # 111,154 08,135 
Georgia Northern... Feb 14,056 1,880 4,417 2,543 19,862 16,538 2,920 2,961 1,205 673 593 403 3,428 3,448 
July 1 to Feb 28..-_- 94,523 86.467 44,233 356 148.828 131,887 18.587 17.112 13.118 13,612 4.626 3,893 27.765 24,913 
Georgia South & Fla_Feb 121,250 114,470 64,699 58,404 209.379 206.744 20,917 , 40,597 48.174 6,198 6,563 78, 84,461 
July 1 to Feb 28.... 881,374 202 543,584 491,009 1,637,914 1,597,595 176.893 161,138 331,368 804 48.466 45,855 607,297 581,935 
Georgia S W & Guif_-_ Feb 7.790 3,896 2.438 2 10. 01 1,1 528 774 234 315 83 3,12 1,148 
July 1 to Feb 28__-.- en. cevacs 28,598 ie & Te DeF 4 yah 744 ea, 4 See siete. ey cs eae ee ts aenee 
Gideon & No Island_-. Feb 3,750 RE ge 3,750 3.5 1,276 2,543 622 1,119 134 117 2,382 801 
July 1 to Feb 28... 30,681 Dee a 30,681 34,128 5.763 17,341 3,149 3.741 777 337 9.703 8.038 
Gould So Western. -__ Feb 2,385 3,748 173 90 2,623 3,845 486 889 75 619 814 ~=1.063 ee 
July 1 to Feb 28_-__. 16,919 499 1,868 1,761 18,920 25,421 4,834 3,509 1,598 2,030 6.245 7,155 Pee 
Grafton & Upton. -_-. Feb 7,180 5,887 1,333 2,945 8,516 8.832 542 503 150 RRR OGTR 1,996 2,763 
July 1 to Feb 28.... 56.377 64,821 12,680 11,319 73,802 77,140 10,385 7.727 2.210 a ee 25.879 21,162 
Granda Rapids & Ind_Feb 258.001 254.862 90,735 88,589 380.302 366.495 51, 48,992 76.681 70,590 10.187 3.5 185, 168.491 
July 1 to Feb 28.--. 2,054,100 2,029,973 1.194.210 1,155,308 3.501.750 3.407.603 454.113 1230 574,987 541.098 98.788 86.619 1.554.015 1.351.173 
Grand Tr of Can in U S— 
Atlan & St Lawr...Jan 107.201 121,483 15,078 16.243 133, 148, 11,864 11.492 20.636 17.354 4.453 5,433 66. 41,433 
July 1 to Jan 31.... 541,095 576.797 183,651 198,016 ae rai 171,904 1749 156,006 90,466 198 23,844 369.645 252.043 
Central Vermont...Feb 182,970 186,363 56. 52,842 259.797 259.456 32.225 30,710 43.478 47.358 5.660 7.571 182.768 135.104 
July 1 to Feb 28..-- 1,671,568 1.609.098 738.471 721,058 2.605.621 2,503,970 321.861 794 394,560 465.799 56.491 69.747 1.200.657 1.030.303 
Champ! & St Lawr. Jan 465 338 145 106 684 526 49 32 122 54 31 28 2,070 654 
July 1 to Jan 31_.-. 2,595 2,864 1,714 1,303 4,899 4.697 985 382 2,665 326 195 156 8,468 5,732 
Ch Det & Can Gr Tr Jan 39,410 32,540 13,09 2,886 44 ' 13,911 410 8.723 12,546 1.699 1,974 34.729 33,845 
July 1 to Jan 31..-. 246,048 214,192 120,184 112,691 (37548 80,4 68,194 975 74.752 72.524 12,822 15,041 230,856 207,329 
Cin Sag & Mack... Jan 11.738 11,010 3,019 2,979 15,863 15,139 3,671 2,485 2,740 2,950 646 684 10,328 8, 
July 1 to Jan 31_._-. Bg ie yee 006 27,952 pe 123 791 »485 845 25.502 5.165 6,107 70.845 64 bos 
Det Gr H & Milw__ Jan 01,71 315 34,202 33,488 7.353 149.127 12,516 19,321 23,796 24,520 6.459 6,697 97,851 76,974 
July 1 to Jan 31_--.- alpen ae 353.730 564 Leis 1,219,680 171,089 166.762 146.409 165.932 44.077 41.474 581.110 479,868 
Grand Trunk West. Jan 368, 4, 142,742 147,631 541.988 496.325 40.859 32.473 81.622 73.983 18.257 18.814 248.157 211,963 
July 1 to Jan 31.... 2,216,884 2,226,976 1,200,876 1,148,182 3.660.540 3,597,193 376.131 401.111 523,199 509,920 127.881 149,655 1,538. 1,307,755 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 











NAME OF ROAD 


East St L Connecting. Feb 
July 1 to Feb 28..-.. 

E Tenn & W Nor Car. Feb 
July 1 to Feb 28.... 
Eastern Kentucky... Feb 
July 1 to Feb 28_... 
Eddystone & Del Riv. Feb 
July 1 to Feb 28_.-- 

El Paso& SWCo ... Feb 
July 1 to Feb 28..-.. 
Morenci Southern .. Feb 
July 1 to Feb 28..-- 

El Paso Southern... Feb 
July 1 to Feb 28..--. 
Eldorado & Wesson... Feb 
July 1 to Feb 28...- 
Eldorado Mar & S W. Feb 
Oct 1 to Feb 28..-- 
Elgin Joliet & East... Feb 
July 1 to Feb 28..-. 
Emporium & Rich V_. Feb 
July 1 to Feb 28..-. 
Eng & Clear Lake._.. Feb 
July 1 to Feb 28..-.. 
ass sa Feb 

July 1 to Feb 28-.-.-- 
Chicago & Erie_... Feb 
July 1 1 to Feb 28..-.- 
Total Company .. Feb 
July 1 to Feb 28-.. 

Bath & Hammonds Feb 
July 1 to Feb 28..-.- 
New Jer & N Y_... Feb 
July 1 to Feb 28... 

N Y Susg & West... Feb 
July 1 to Feb 28... 
Wilkes-Barre & E_. Feb 
July 1 to Feb 28... 
Erie & Mich Ry & Nav Feb 
July 1 to Feb 28..-. 
Escanaba & Lake Sup Feb 
July 1 to Feb 28... 
Fairchild & Nor East_ Feb 
July 1 to Feb 28. .-- 
Ferdinand Ry___..-- Feb 
July 1 to Feb 28_.-.- 
Fernwood & Gulf___. Feb 
July 1 to Feb 28-_.-- 
Fitzgerald Oc & Brox. Feb 
July 1 to Feb 28_.-~. 
Flint River & N E___. Feb 
July 1 to Feb 28-..-- 


PEER awnatinkinoes- Feb 
July 1 to Feb 28 ..--. 
Florida Central... _. Feb 


July 1 to Feb 28_.-.. 
Florida East Coast... Feb 
July 1 to Feb 28_... 
Fonda Johns & Glov. Feb 
July 1 to Feb 28.... 
Fordyce & Princeton. Feb 
July 1 to Feb 28_... 

Ft Smith &@ Western __ Feb 
July 1 to Feb 28... 

St LEl Reno & W_. Feb 
July 1 to Feb 28.... 
Fourche Riv Val & I T Feb 
July 1 to Feb 28..-.-. 
Franklin & Abbeville. Feb 
July 1 to Fe> 28.... 
Freeo Valley_._...-.- Feb 
July 1 to Feb 28..-. 
Gainesville Midland _. Feb 
July 1 to Fev GS 
Galesbg & Great East Feb 
r= S 1 to Feb 28_... 
Galveston Beau & N E Feb 
July 1 to Feb 28_... 
Galv Nous & Hender. Feb 
July 1 to Feb 28.... 
Galveston Wharf Co... Feb 
July 1 to Feb 28..-- 
Genesee & Wyoming. Feb 
July 1 to Feb 28_... 
Georges Valley... -- Feb 
July 1 to Feb ae 
Georgetown & West. Feb 
July 1 to Feb 28..-. 

I aaa etic ea ania Feb 
July 1 to Feb 28..-.. 
Georgia & Florida... Feb 
July 1 to Feb 28.... 

Ga Coast & Piedmont Feb 
July 1 to Feb 28_... 
Georgia Fla & Ala... Feb 
July 1 to Feb 28... 
Georgia Northern... . Feb 
July 1 to Feb 28..-.-. 

gia South & Fla. Feb 
July 1 to Feb 28-..--. 
Georgia S W & Gulf _. Feb 
July 1 to Feb 28... 
Gideon & No Island... Feb 
July 1 to Feb 28..-.. 
Gould So Western_-.. Feb 
July 1 to Feb 28-..-.- 
Grafton & Upton... . Feb 
July 1 to Feb 28-..-.- 
Grand Rapids & Ind_ Feb 
July 1 to Feb 28.... 
Grand Tr of Can in U S— 
Atlan & St Lawr... Jan 
July 1 to Jan 31-..-.- 
Central Vermont... Feb 
July 1 to Feb 28-..-.. 
Champ! & St Lawr. Jan 
July 1 to Jan 31-..-. 

Ch Det & Can Gr Tr Jan 
July 1 to Jan 31-.-- 

Cin Sag & Mack... Jan 
July 1 to Jan 31...-. 
Det Gr H & Milw.. Jan 
July 1 to Jan 31-..-. 
Grand Trunk West. Jan 
July l to Jan 31-..-- 


eee 


TOTAL EXPENSES NET 
incl. General Exp. FROM RAILROAD 
$ 
22.726 9,136 949 
227,076 135,654 74,985 
9,918 7,157 5,789 
79,969 871 68,206 
4,064 818 948 
35,084 —] 296 4,300 
255 365 194 116 
2,608 1,314 740 
351,451 215,658 — 190,925 
2,913,186 945,261 1,873,895 
7.472 43 —314 
1,037 959 1,022 
8,433 5,983 6,413 
881 1,646 4,254 
7,036 25,664 21,164 
797 ~~ rr 
5,453 —1,054 se etee 
392.208 512,944 132.443 — 225,858 
3,713,813 3,782,273 1,627,383 2,328,071 
16,544 18,758 845 1,677 
926 382 —206 —50 
3,897 4.019 —1,009 —960 
2,416,840 2,400,075 1.106.488 62,355 
21,366,943 20,549,736 11,086,151 10,501,786 
360.974 — 333.778 38,129 132,521 
2.955.845 2,730,632 546.385 711,250 
2.777.814 2,733,853 1.144.617 1,094,876 
24,322,788 23,280,368 11,632,536 11,213,036 
1,549 1,659 1,187 520 
21,657 20,181 10,971 14,485 
52.157 32,864 404 15,784 
341,579 292,169 151,587 160.726 
132,097 119,855 99,283 91.083 
174,796 1,089,964 7 898 683,514 
32,483 36.610 31,418 19,594 
304.951 348,985 539 90,225 
3,079 2,826 —2,290 —288 
37.352 38,443 6,652 1,448 
7,905 16,686 15,564 12,306 
143,919 84,733 63,238 
1,359 664 724 
28,586 —12,516 2,081 
684 141 —65 
7,810 761 530 
61,807 11L7il 0 0|=6—5.81 
3,502 —],457 211 
39,531 —10,987 1,263 
2,669 1,170 1,340 
25,339 762 14,909 
3,567 889 134 
29.726 5,601 6.421 
20.068 16,042 25,091 
296.582 242.628 181.826 
1,606,226 678.738 502.425 
33.739 30.517 21,245 
297.783 330.811 310.058 
1,184 1,780 —294 
13,574 6.393 —433 
50.259 8,889 —1,817 
420,786 188,707 81,654 
6,842 —2,892 
45,619 8,525 9,675 
2.466 2.514 3,543 
20,900 19,432 28,043 
4,224 —1.897 -—1.09l 
44,662 20.489 —2,059 
1,688 1,325 617 
17,612 6,247 4,672 
9,195 3.798 1,679 
82,690 30,691 28,572 
456 445 189 
5,698 1,344 1,160 
1,682 —116 —19 
20,226 9,424 8,189 
192,997 117,818 65,600 
9.714 3,326 1,221 
89,688 42.366 35,797 
3,655 849 2.021 
31,714 32,783 40.706 
733 206 134 
7,132 2,092 2,973 
19,751 10,772 6,183 
157,966 39,173 32,846 
213,546 58.136 45,481 
1,642,257 575.544 571,609 
48,508 15,552 9,653 
377,881 90,749 89,628 
6,375 1,719 1,625 
47.330 14,702 6,465 
33,749 12,367 8,506 
. 62,832 39,355 
11,379 8,483 5.797 
90,045 58,782 55.713 
155,003 54,375 40.730 
1,236,054 401,860 406,520 
5,859 4,807 2,734 
51,097 DEE «cya «bear 
4,788 —1.037 -—1.238 
21,841 8,840 2,785 
1,524 1,099 1,174 
13,493 5,427 12,133 
3,119 5,396 4,891 
41, a 31,987 2,986 
339,29 41,011 55,761 
2,800,245 701,504 398 
106.787 26,580 68.289 
749,903 46.749 225,258 
271,525 —11,727 31,834 
2,034,380 571,241 589,927 
12,485 = 788 —2,035 
60,557 2,891 3,554 
397,169 40,375 886 
18,055 —2,191 —146 
l ’ —14,219 1,091 
145,453 11,899 17,201 
9 ms prong eo 327,959 


401.8 $3202 10 187 144,300 
2,696,961 2,459,234 1,003,578 1.137.965 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TAXES FINAL NET 
Current Previous Previous 
Year Year Year 
$ $ $ 
1,333 900 —45 
11,043 7,200 68,003 
rey 611 5,178 
3; 3,855 351 
127 U8 838 
891 3,396 
20 21 95 
166 168 572 
, 18,992 171,276 
140,951 162,531 1,704,293 
253 2 587 
49 47 975 
361 380 6,033 
47 23 4,231 
382 184 :980 
ee eee Serer 
a: jaca pr ae 
1 19, 3 , 
128 200 114000 1, 2,214,071 
41 41 —398 
333 333 1,344 
21 21 —T> 
120,630 108,929 8 802,544 
930,834 848,926 9,507,734 
11,387 10,938 121,583 
90,650 87,508 623,742 
132,017 119,867 956,820 924,127 
1,021,484 936,434 10,419,847 10,131,476 
159 142 1,02 378 
1,260 1,129 13,356 
1,386 1,250 14,534 
10,954 10,000 150.726 
11,771 11,316 76,784 
93,715 90.533 553,003 
415 425 19,169 
3,336 3,400 86,825 
189 189 —477 
1,522 1,512 —63 
1,220 835 11,471 
9,760 6,680 56,558 
107 107 616 
861 877 —2,959 
27 61 —126 
421 122 408 
128 131 552 
1,046 977 —6,829 
250 200 1] 
4,955 1,400 —136 
77 70 1.270 
675 600 14,309 
297 297 —163 
yale 2,382 4,039 
240 228 1,617 
1,920 1,908 23,182 
15,500 2,500 169,326 
111,641 94,266 408.158 
3,333 3,000 17,863 
26,666 24,000 285,156 
41 36 — 33) 
335 293 —726 
3,800 5,000 —6,990 
35,800 36,000 45.480 
5,400 5,350 1329 
175 70 3,473 
1,400 560 27.483 
133 125 —1,216 
1 066 1,000 —3 059 
87 69 548 
698 553 4,118 
400 400 1,279 
2,732 3,225 25,347 
65 65 124 
520 520 640 
6 6 —123 ap 
33 53 —774  —1,324 
2,800 2.700 6,624 5,489 
21,805 24,018 41,581 
1,284 1,254 33 
10,157 9,182 26,614 
215 190 1,831 
1,870 1,820 ,886 
7 1] 123 
61 90 2,883 
710 375 5, 
3,880 3,644 29, 
1,600 2,083 43,397 
16,313 16,644 1964 
2,512 1,510 8,143 
16,544 11,625 003 
354 354 1,271 
2,833 2,833 1632 
1,959 1,560 6.945 
14,008 12,483 26,871 
596 540 5,217 
4,280 4,824 50,888 
9,157 8,119 Brett 
75,318 68,947 014 
380 175 2,559 
eS  accdbay. Be ae 
Teter: tate! eee —1,238 
gS. Sy RE 2,785 
81 34 1,139 
655 271 11,862 
54 47 4,844 
364 378 42,607 
23,351 23,674 32.155 
192,831 174,130 737,216 
8,452 6.435 6l, 
59,166 45,049 180, 
11,750 10.116 22,056 
86,366 80,933 515.442 
38 —301 
2,651 2,318 1,236 
18,630 16,229 16,656 
1,315 1, 4 —l, 
9:08 7.379 628 
3,009 2,727 14,446 
aioe 090 oo 
31,697 29,190 113, 
221.881 204.330 927,84 


sts Re 8 «a 
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RAILWAY EARNINGS 


“FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
_ FREIGHT PASSENGER incl. Other Revenue 


[VoL. LXXxXXIll. 








MAINTENANCE EXPENSES 


NAME OF ROAD Way & Structure Equipment 


Gr Tre of Can in U S—Con. 


TRAFFIC & TRANSPORTAT'N EXP’S 
AFFIC TRANSPORTAT’N 
Year Lasi Y 


Lewiston & Aub__. Jan 
July 1 to Jan 31.... 
Michigan Air Line. Jan 
July 1 1 to Jan 31... 
Pontiac Oxf & Nor. Jan 
July 1 to Jan 31_... 
St Clair Tunnel____ Jan 
July 1 to Jan 31.... 
Tol Sag & Musk... Jan 
July 1 to Jan 31 


July l to Jan 31....— 


Granite Cy & E St L__ Feb 
July 1 to Feb 28_.-. 
Great Northern Feb 
July 1 to Feb 28... 
Farmers Gr & Ship_ Jan 
July 1 to Jan 31..-.. 


Minneapolis West... Feb . 


July 1 to Feb 28.... 
Great Southern an 
July 1 to Jan 31_-.-- 
Green Bay & West__. Feb 
July 1 to Feb 28... 
Ahnapee & West... Feb 
Julv 1 to Feb 28.... 
lola & Northern__. Feb 
July 1 to Feb 28__-.. 


Kewaum GrB & WFeb | 


July 1 to Feb 28... 
Griffin Mag & W_... Feb 
July 1 to Feb 28___. 
Grove Lufkin & Nor_. Feb 
July 1 to Feb 28. .-.- 
Gulf & Sabine River__ Feb 
July 1 to Feb 28_..- 
Gulf & Ship Island___ Feb 
July 1 to Feb 28__-- 
Gulf Line Ry Feb 
July 1 to Feb 28.-.-. 
Gulf Texas & West___ Feb 
July i to Feb 28..-.- 
Hampshire Southern _Feb 
July 1 to Feb 28_.-_ 
Hampt & Branchv_--. Feb 
July 1 to Feb 28_--- 
Hannibal Connecting. Feb 
July 1 to Feb 28. _-- 


J 
July 1 to Jan 31---- 
Hayneville & Montg__ Feb 
July 1 to Feb 28_-.-- 
Hazlehurst & S E____ Feb 
July 1 to Feb 28_.-_- 
Hocking Valley eb 
July 1 to Feb 28___- 
Holton Interurban __. Feb 
July 1 to Feb 28_.-- 
Hoosac Tun & Wilm__ Feb 
July 1 to Feb 28... 
Hooverhurst & S W__ Feb 
July 1 to Feb 28__-- 
Hous & Brazos Valley Feb 
July 1 to Feb 28_.-.- 
Hous & Texas Cent__ Feb 
July 1 to Feb 28___. 
Hunt & Bd Top Mtn__ Feb 
July 1 to Feb 28_-... 
idaho & Wash Nor__. Feb 
July 1 to Feb 28__-. 
Idaho Northern Ry__. Feb 
July 1 to Feb 28__-- 
Idaho Southern 
July 1 to Feb 28__--. 
Illinois Central eb 
July 1 to Feb 28_-.-- 
Indianapolis South_ Feb 
July 1 to Feb 28_-.-. 
Omaha B’d’g & Ter Feb 
July 1 to Feb 28_--- 
Yazoo & Miss Val__ Feb 
July 1 to Feb 28. _-- 
Illinois Northern 
July 1 to Feb 28__-- 
Iilinois Southern 
July 1 to Feb 28_-_-.- 
Illinois Terminal Feb 
July 1 to Feb 28... 
Indiana Northern___.. Feb 
July 1 to Feb 28_-.-- 
Internat & Gt North_ Feb 
July 1 to Feb wa 
inter-State Feb 
July i to Feb 28... 
lowa Central Feb 
July 1 to Feb 28_-.-. 
ironton e 
July 1 to Feb 28. .-- 
Ivoryd & Millcrk Val. Feb 
July 1 to Feb 28_-.-- 
Jamest Chau & L E.. Jan 
July 1 to Jan 31_--- 
Jeff & Northw Feb 
July 1 to Feb 28... 
Kan Glen Jean & E_. Feb 
July 1 to Feb 28_-.-. 
Kanona & Prattsb__. Feb 
July 1 to Feb 28_-.- 
K C Clin & Springf__. Feb 
July 1 to Feb 28_-.-- 
Kan Cy Mex & Or___. Jan 
July l to Jan 3l_--- 
Kansas City South__. Feb 
July 1 to Feb 28... 
Arkansas Western. Feb 
July 1 to Feb 28.--- 
Kansas City Term. Feb 
July 1 to Feb 28 ~-. 
Kansas Southwest... Feb 
July 1 to Feb 28.-.-- 
Kelley's C’k & N W_-Jan 
mJuly 1 to Jan 31-.-.-.- 
Kentucky & Tenn_.- I'cb 
July 1 to Feb 23...- 


784 
4,314 


30,671 
281,987 


3,078 
28,893 
473 
4,522 
8,042 
68,255 
1,415 
1973 


2,213 
32,094 


9-895 
75,143 
118,662 
10,488 
73,648 


3,423 
42,836 


2.834 
25,066 


2,056 
12,252 
3,300 
44,325 
162 
1,429 
461 
4,605 


2,998 
19,722 


2,477 
18,774 


9,098 
42,614 
2,027 


19,796 


838 
6.677 


1386 


34,043 
345,237 


30,115 


1 
972,257 1,051, 


$8 Sy 88 
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340.496 505,948 
4,169,717 4,284,183 


1,985 
14,728 


3,921 
34,351 
2,818 
19,758 


318 293,758 
3,096,086 2,817,854 


50,151 
407,872 


32,720 


336,160 271,902 


3,070 
42,280 
1,862 
16,935 


49,797 
574,333 


21,514 
287,382 


13,848 
117,834 


455,613 
4,936 
45,396 


13,484 
203.098 
4,714 
46,525 
4,433 
45,608 
442 
13,644 
2,265 
20.591 
1,249 
9.059 


14,185 
127,354 
114,227 


834,777 
542,526 


2,791 
27,042 


1,796 
21,854 
1,580 
11,337 
8,048 
68,902 


5,291 
41,877 


3,739 
31,716 


3,088,681 3,047,423 
27,653,116 25,788,453 


49,963 


483,611 


21,980 


184,747 


13,197 
91,500 


449,485 5 
4,554,934. 4,183,917. 


5,825 
41,743 


220,805 — 205,325 
1,881,780 1,779,076 


11,739 
162,628 


14,143 
129,069 
96,262 
718,329 
599,141 


5,051,658 4,600,941 


2,622 
29,695 


2,570 
34,003 
1,427 
8,731 
6,473 
47,158 


110,246 
2,212 


314 
1,283 


2.479 
26.481 


108.896 
1,153,165 
4,950 
49,236 


1 1 447 
132,825 


2,016 
22,526 


751 

9,258 
1,013,839 
8,902,577 


16,777 
167,727 


217,467 
1,934,225 


152,753 
1,455,691 
1,581 
14,379 


115,230 
1,128,246 
1,558 
12,151 


13998 
11,265 
83.679 


21,462 
145,898 


27.664 
161,362 


13,676 
89,520 
3,210 

23 


17387 


12,127 
90,114 


17,316 
163,010 


25,501 
163,835 
11,891 
91,622 

2,849 


6.812 
42,320 


808,807 3,572,001 3,873,315 re 981 
9,547,662 41,681,412 42,834,666 5, 


1344 
981,542 
5,875 
64,389 
9,654 
372 


2.227 
29,259 


1,371 
15,153 
874.707 


490,129 466.544 404.813 945.850 995.754 1 
8,002,024 41,456,268 38. 503.378 5.015.914 5,250,707 8, 307, 085 8,867,468 


13,986 
151,849 


141,455 
1,317,863 


1,599 
13,136 
34,238 

370,857 


246.136 
97,889 
938,634 
1,439 
13,786 


3,312 
36,199 


159, 
wa 276 
3,389 
108302 
5,823 
64,162 
3,816 
35,711 
2,123 
13,345 
5,379 
69,470 
248 


2,173 


898 
8,848 
3,008 

19,864 


418,980 
5,088,385 


4,553 
33,410 
6.593 
59,522 


2,027 
19,796 


1,444 
12,386 


464,355 
4,534,298 


40,516 
406,574 


42,571 
484,464 
5,687 
70,142 
2,896 
29,011 
4,712,238 


70,125 
774,054 


14,666 
113,425 
910,243 


7,586,441 


17,924 
159,308 


26,446 
235,375 


14,872 
126,754 


2,243 
16,345 
652,968 
6,410,659 
6,944 


64,054 


269,679 
2,367,794 


13,845 
206,372 
4,714 
46,525 
5,584 
60,803 


442 
13,644 
3,167 
27,054 


1,956 
14,829 


27,024 
244,322 


154,343 
1,174,005 


739,846 
6,874,591 


4,689 
41,811 
25,659 

235,429 


2,886 
33,153 


1,605 
11,477 


8,455 
73,295 


7,172 
74,317 


3,001 
27,748 
8,071 
54,409 


48,508 
410,835 


6,934 
63,644 


548 
5,062 


12,845 
100,641 


2,051 
19,863 


028 
37,970 


414, 527 
4,065,755 


57, 186 
72 


43,681 
363.751 
8,479 
73,567 
5.573 
43/592 


67,093 
667.735 


13,644 
106,373 
746,779 

6,780,904 

22,819 
163,810 

26.728 
233,893 


13,718 
02,384 


1,885 
13,789 
637,197 
5,867,070 
7,698 
58,360 


250,906 
2,247,730 
11,934 
164,920 
4,817 
38,210 
5,280 
62,317 


2,793 
19,700 


3,566 
28,314 
1,423 
11,591 
27,165 
241,665 


135,196 
1,007,460 


780,470 
6,166,389 


4,360 
45,932 
25,272 


255,862 


3,507 
48,973 


1,433 
9,653 


7 
51,741 


Se) 
6,219 


604 
5»395 
949 
6,489 


84,338 
618,193 
2,883 


43,260 


5,183 
50.77+ 


794 
16,979 
158 
2,411 


8,972 
147,82 


118,529 
1,337,839 


1,060 
9,676 


4.940 
70.757 


1,808 
17,941 
208 
1,445 


109,636 
927,171 


961 
9,497 
31,148 
279,582 
1,015 
15,073 
210 
3,550 
1,309 
11,755 


539 
7,427 


1,293 
6,214 


172 
3,195 
3,722 

41,059 
31,531 
226,668 


70,328 
690,123 


823 
9,303 


3,158 
335 


763 
10,698 


308 
2,912 


2,001 
9,171 


& Ie BF 


w Bonn he Boo 
Be SS SES 
(Bco = Covul 


5 Be 


4,749 


172 
3,516 


1,406 
23,187 


3; 
17,104 


1,150 
7,712 


4,361 
19,501 
380 
7.413 


285 
6,428 


612,463 _ 627.507 603,239 
6,423,702 5,171,399 4,881,798 


718 
12,856 


8.976 
130,864 


121.078 
1,378,459 
Cr1,339 
9,310 
4,400 
53,911 
Cr2,810 
10,107 
193 

1,574 
115,187 
962,220 


908 
6,532 
17.520 
281,537 
1,407 
10,857 


268 
3,458 
1,549 

13,185 


723 
9,072 
798 
6,422 
527 
5,379 
3,379 
43,625 
34,274 
208,974 


77,153 
685,557 
697 
7,854 
2,260 
32,453 
1,590 
13,552 
112 
1,548 
987 
7,242 


5.735 


456 
3,505 


12,545 
116,83 


l 54 
917,181 


2,296 
13,482 
41,002 

404,251 

2,699 

25,408 
223 
3,153 


604 
6,180 


6.715 
28 

92 
3,107 
40.550 


210 
3,273 
6 

807 


1,276 
14,117 


698 
6,052 


196 
1,536 
2,274 
3,383 
7, UF 


10,285 
82.63 


135,775 
1,256,425 
3,213 
17,015 
4,412 
35,327 


2,898 
24,406 


26,329 
156,717 
89,412 
799,570 


6,528 
45,308 


1,698 
3,731 


89 
917 


1,121 


G . quip TRA 
”" Year _. Year This Year —_ Year ioe Year Last Year ee Year _ Year This Y ear —_ Year ™~ Y’r “— This 
, $ 3 


76,613 1,424,786 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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3 
4,611 
929 
7,818 
742 
5.971 
10,115 
90.362 
74,412 


526,717 
268,924 
2,320,359 
1,261 
11,939 


18,234 
149,122 


1,614 
13,631 
1,019 
6,999 


1,409 
11,559 


1, 
593,060 12,246,276 11,828,283 

















APR., 1911.] RAILWAY EARNINGS 13 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. GeneralEzxp. FROM RAILROAD Gross Revenue t Revenue Current Previous Current Previous endof Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Gr Tr of Canin U S—Con. . x $ > $ $ z § s $ “ Year Year 
Lewiston & Aub... J n 2,260 2,372 —614 WO oc ckdtcet cose 6ecbe +. seen 253 | a —1,01 
July 1 to Jan 31-..-.- 21,572 18,015 fey ar” .cccet™ cee secane. svenws 1,775 1.68 —10.18 i 5 5 
Michi Air Li ™ Jan 16,450 15, —, —2,936 seston... s66+ene .- eee" epee 
July 1 to ton Bi sas. 118,138 102, Se | us Cy Sea ee > ween 6, = San “46.588 Ste 105 16 
Pontiac Oxf & Nor. Jan 17, 12, 4, sec cae th. ease Co  thcbinal serame l, , 
July 1 to im Sf.3.. 15°91 08 22,1 ee: | pw ccee ie” cboteet — séetane.. asvake 9,243 8,166 12, ‘ay ek 9 100 100 
St Clair Tunnel_... Jan 4,343 »707 23,320 PE secdpl! cc: abe ts .cbedaka eoseee 2.415 2,067 20, . 
July 1to Jan 3i---. 56.382 ee eee eee STs eee See so are 8.0 oh 2 
Tol Sa & M sk... Jan 16,517 16, —2, 841 905 wry iu ¢ sare 3 ¢ OR PP eee) ee 949 7 —3,791 —5, 
July 1to Jan 3i-.-. 99,782 Oe oO |S SSR: coreee | venees 6,647 5,790 —16.909 —8921 116 116 
U S & Canada_..-.. Jan 3, »107 —576 SU: .,. ccc tea’ wh eee tk. Seon eanken 297 256 —874 485 
july 1to Jen Si-... @& GUN’ Nie cae 8 Rn Sis Maes» 2,083 1,797 8.743 8364 22 22 
Granite Cy & E St L.. Feb 1,866 5,279 —184 Be cccualthak. cckaw ha osttees seen 121 73 —305 1,460 
Pans en. eee ee ee Ste ee he sees 1,083 755001084, 1 
Great Northern... .-.- Feb 2,691,419 2,802,658 880.581 1,070,656 62,948 73.8832 —9.025 -—2,381 212,994 286,901 658,560 781 
g oy 1 to Feb 28.... 24,549,175 24,383,787 17,132,237 18,450,879 801.174 887.915 132,706 240.073 2,156,995 2,401,404 15,107,948 16,289,548 7.274 7,129 
Farmers Gr & Ship. Jan 3,609 4,031 —296 a Oe CO a re i ee Se 968 673 -—1,264 2,467 
an. een we. Cee ga Te OE OIE? 5.748 4,725 oi 619M OCG 
Mi s West_. Feb 3,576 1,935 —422 TNS or Late Ne eines 7 126 120 —548 946 
ere Cee ee ae gee tte ces 11% 119 608. 4173. 2 2 
Great Southern... .-. Jan 1,904 482 1.708 ME coscek ch. dokeee tas acces see 279 169 1,429 3,419 
July 1 to Feb 28..-- 19,230 19,345 23,036 noche caeten peewee etanee 1,499 1,592 21,537 33,471 30 30 
Green Bay & West_--. Feb 33,294 33,228 12,024 MS <n oo LL a ek ee GE ie Coenen = eee 2,146 2,112 9,878 13,167 
July 1 to Feb 28..-. 305.286 260.744 130,912 ES ogg Gn ee ne ie te gs Sa EA Tyee 16,811 14,496 114,100 135,595 225 225 
Ahnapee & West. . Feb 3,191 3,041 2,945 Ss caw a a ale Bae. se eae ake 237 220 gad 3,672 
July 1 to Feb 28--.-- 42,052 28,434 22,015 | Arce Syrian ain he a, OREO 1,797 1,669 20,217 33,540 34 34 
lola & Northern... Feb 530 428 342 ER: oe Sas. ORR. . CoRR 8 12 12 330 107 
July 1 to Feb 28-.... 4,214 4,712 1,996 OR oc er as pee 6 eee ate eee 97 24 1,898 325 4 4 
Kewaum Gr B & W Feb 6,765 6,254 4,739 RS Sg Ree. ERS SE OO 475 451 4,263 6,139 
July 1 to Feb 28-..-.. 60,951 »866 42,389 eee! ge ee ere eee 3,652 3,4 38.736 38,341 36 36 
Griffin Mag & W.... Feb 4,316 2,034 -—1,518 a. csocethiakl Seem s¢anee Oc aheven 43 25 —1,562 —7 
July 1 to Feb 28..-- 251 17,580 —376 occ a MO eee ear aa 351 200 —T727 2,082 25 25 
Grove Lufkin & Nor... Feb 4,766 3,122 —1,136 Mn. pc cack heel ee Wakae nee ae 6 Be a eee 150 150 —1,286 756 
July 1 to Feb 28... 29,525 24,489 14,780 ee | fate e eg me mee nwe 2 eee 1,200 1,050 13,580 12,431 36 36 
Gulf & Sabine River. = Feb 6,337 6.523 3, 952 —2,550 TET? we: ee ee eee Pee eee eS |) eee 7 | eee | ‘ee 3,952 —2, 
July 1 to Feb 28_.-- 67,451 47, 12,762 ee Cocks Oe kek CP ee ch od weedeat |S aeeaeen. vane 12,762 22,214 26 27 
Gulf & Ship Island_._.Feb 113,461 123,775 45,563 i”. .ccool Rae cla utcds Beck ws Uebel 4,994 6,254 40,568 34,882 
July 1 to Feb 28..-. 862,982 7 nes ee gts Sean ee ee eee’ 39,759 40.303 445.533 386.658 307 307 
Gulf Line Ry..._..-- Feb 10,162 8,607 3.226 ee oe cee ll’ e << ce a oe as ces 450 593 2.776 3,978 
July 1 to Feb 28..-.-. 081 70,791 34,120 re” gc oR og Cee ao Rae ew bat 5,043 1238 29,077 43,244 77 77 
Gulf Texas & West... Feb 7,512 4,550 —1,688 «= -nscsee Mal + 6c ee Aaa: eee Os a he —2,153 190 
July 1 to Feb 28_-.-_- 63,905 19,103 257 A eee, 2 ik RR AN & eee hc cane —2,858 2,888 74 40 
Hampshire Southern. Feb a RS SN ce Re a I eee a i pe et OR ten ee 
July 1 to Feb 28.-.-.. see Sees I ri ne a ee a Mm a akg RIE os: am |  ree Y 38 
Hampt & Branchv_-_. Feb 964 1,009 1,158 SREP ee ae ROR Ne 38 39 1,120 987 3 
July 1 to Feb 28-_.-- 8,925 8,567 4,429 0 RS 6 P< au Bers > pe 306 312 4,114 6,141 26 2 
Hannibal Connecting. Feb 3,200 4,486 2.178 ae: . oo .dabk wae Rae eae a eke 149 59 2,028 2,055 
July 1 to Feb 28..-.- 39,870 32,978 29,599 are a eee ra 920 487 28,679 22,413 6 6 
emeve? 65k. one ncd an 257 174 —9 :  ccodead ite: wean ae sales. | wien 28 40 —37 —30 
July 1 to Jan 31..-.. 1,438 1,490 735 RAC came ee Le Re. ody RL ot 256 4] 478 227 2 2 
Hayneville & Montg__ Feb 565 584 332 ee eer. SP er SS ee 18 28 314 148 
July 1 to Feb 28... 6,252 5,640 2.596 Se Sf nee i a a 144 228 2.451 1,517 g g 
Hazlehurst & S E__.. Feb 1,560 1,765 1,447 we = gs . wae ga ee Se pee oe oe pee 42 28 1,405 —122 
July 1 to Feb 28_.-- 12.048 10,920 7,816 BS ae so Age ree 6 Lames ay 248 167 7,568 6,093 24 24 
Hocking Valley_____. a 5s ee ee CD lw ae, ov ckee s. suehap.>.. <ovada 24,300 22,368 78.656 186,662 
July \ te Feb Hayao re rr ee” = =—s sk ln ekben”  weedag 2. TAC ORES 265 187,625 par 1,833,794 350 360 
Holton Interurban. _. Feb 5.021 2.044 ee . Comat ne Wg sO Oe 138 1, 
July 1 to Feb 28-_.-.- 27,385 20,299 6,024 RS eae oS as Sar 1,318 951 4708 4, 18 10 
Hoosac Tun & Wilm_. Feb 5,816 3,325 776 a  cccekhe ee Weck ak abe ca, Ree 130 153 646 1,747 
July 1 to Feb 28_--- ,600 30,223 20.921 Pe — oo ga eae. Congres hn cee 1,046 1,230 19,875 835 25 2 
Hooverhurst & S W_. Feb 1,5 1,405 474 Se. catia. s eben” wrobib ) : eekene 65 46 409 +366 
July 1 to Feb 28_.-. 14,872 9,348 4,922 og g FM ee ee a ee 491 294 4,432 10,114 6 6 
Hous & Brazos Valley Feb 2,721 1,796 -—1,276 mee”... Meee ck eemee = eae a ee oe 81 81 —1,358 —662 
July 1 to Feb 28..-. SOO Pe ca PES te ee ee eee ee oe koe em RES eee 20 20 
Hous & Texas Cent_. Feb 420.64 365.029 43,711 49,497 |) ee aes wae. og dae 17,842 17,0 24,166 32.4 
July 1 to Feb 28..-. 3,239,012 2,802.715 1.295.285 1,263,039 cB —— lS 147,318 121,421 1,144,408 1.141.618 789 789 
Hunt & Bd Top Mtn__ Feb 22.778 30,924 17,738 7 RE re Pye oo Pa Te ee 2,000 2,000 15.738 24,261 
July 1 to Feb 28... 229°280 285,186 "294 ee Ee aE re een; “oe 16,000 16.000 161.294 204.985 70 70 
Idaho & Wash Nor... Feb 37,731 31,209 4,840 12,472 00st Se ehne & (' @eesnbe =: 666666 3,000 3,000 1,840 9,472 
July 1 to Feb 28. -. 926 248,589 169,538 SESS gg CRRA ce CUM ge Ua er ee 24,000 9,998 145,538 105.163 111 £102 
Idaho Northern Ry__. Feb 4,101 4,205 1,585 ee 6 sad ok > ae eee UX. 6S tea > le oe 562 218 1,023 4,055 
July 1 to Feb 28__-- 45,711 40,281 24,430 ee cock ae ee cae ww SER i co oie 3,355 3,298 21,075 29,987 58 58 
Idaho Southern- _-_- Feb 2,669 3,541 227 ee cadens. geen: sseeen co. wae 302 302 —75 1,729 
July 1 to Feb 28... 23,625 30,610 5,385 Pe eee ee cee ee 2,420 2,420 2,965 16,561 24 24 
Ulinois Central _-.--.--. Feb 3,416,711 3,296,596 1.295.527 1,193,532 9,858 35,0 1,585 133 241,524 201,757 1,055,588 91, 
aes 1 to Feb 28--.-.. 29,238,985 28,749,158 12,217,283 9,754,219 318.533 245.113 -—24.646 -—26.470 1,730,346 1.726.485 10.462.290 8.001.263 4.573 4.550 
Indianapolis South. Feb 62,017 53,94 8,108 e.g .c&e uc + ee ee a < Be eek. een 4.057 3,733 4,050 9,414 
July 1 to Feb 28__-. 598,277 484,716 175,776 = ecthan”. | seekan < essen (eee 31,976 20,426 143,799 152.592 179 179 
Omaha B’d’g & Ter Feb 767 13,898 | Ie Se <a: 2S Seer a 1,000 900 12,898 11,905 
July 1 to Feb 28.-.-- 6,284 6,429 107,140 ae: coca’: aeekia > ese OE. eae 8,000 7,200 99,140 92,744 q 9 
Yazoo & Miss Val__Feb 572,188 562,631 338,054 184,144 1,07 15, —] 848 36,052 34,930 301,847 150. 
July 1 to Feb 28..-. 5,012,817 5,171,061 2.573.624 1,609,842 6,219 170.016 3,659 21,294 270,048 286,300 2,299,916 1.344.836 1.371 1,371 
Illinois Northern... _- Feb 15,389 13,388 2.534 Es” oc cseetn. ws see. + eve ee Bae 773 &30 1,761 8,800 
ee 5 ae ee Seccs Re Mee re ni eee fee eee 6.098 2,953 28.494 52,444 5 5 
lilinois Southern. _ -- Feb 26,905 22,818 —458 RMR SS SRN SIE, «aaa 1,500 1,487 —1,958 2,471 
re aha. nn re heen” ee le oe ee 12,000 11.949 56219 23.839 136 136 
Iilinois Terminal “ene Feb 8,894 3,426 5,977 10,291 seckhiun’ 2). = eediibeen a ok ee cae 332 303 5,645 9,988 
July 1 to Feb 28..._-- i“ 741 54,144 43,013 vit” Se OER: aeRO Saeate 2,657 2,430 40,355 45,809 18 18 
Indiana Northern___. Feb 1.069 850 1,173 Sa: wei. vc Re eet fa ieee 55 64 1,118 969 
July 1 to Feb 28_-_-- Q, = 12,430 7,606 1,358 Ores 3 4 Gre os ees 443 515 7,162 842 0.72 0.72 
Internat & Gt North. Feb 600.72 573,611 52,243 63,586 5 See, 9: =, 6 000 22,000 29,948 41,586 
July 1 to Feb 28-..-. 4 Soren 4,622,310 1,604,842 1,244,759 ae ae Pe wR! ne vee 174,000 172,000 1,427,960 1,072,759 1,159 1,159 
Inter-State .......-_- Feb 7,943 6.606 —999 Oo. ca ptcee® awa ho ae cnc 496 558 -—1,495 532 
July 1 to Feb 28..-.-. 60.589 53,802 3,464 ME. oc cea ORG a is 5 CE ee 4,003 3,352 —539 1,205 25 24 
lowa Central_.___.__. Feb 215,343 210,670 54,335 Ry aaa ge 3 See mint er ee aapeet ee 9,734 7.493 44,601 32,742 
July 1 to Feb 28..-. 1,802,464 1,714,653 565,329 ee «., Vea, bee peeebe ao ea eaee 78,350 59,426 486,978 473,650 558 558 
ii i ath eb 11,950 12.406 1,895 OE. ous had a) a DORE ORR *  oeeees 700 580 1,195 —1,052 
July 1 to Feb 28-.---. 123,533 113,912 82,838 Die: eae. ob” adden” Ska 5,000 4,700 77,838 46,308 12 12 
Ivoryd & Millcrk Val_ Feb 8,105 5,433 —3,391 —616 ee ee a eo 6 eee ns eh ea! Oo a ee ere 81 94 —3,472 —710 
July 1 to Feb 28_.-. 58.430 47,030 11,904 ae , Lae pao. bet kh” eecebh 653 754 —12,557 —9,574 l l 
Jamest Chau & L E_- Jan 8,695 8,934 —3,1l1l og ocak Se 0 een} enemies: awe 400 400 -—3,511 —4,054 
July lto Jan 31..-- 65,533 66.956 —4,72° SOM cake” alee (eRe e oe 2,800 2900 -—7,529 —7,439 33 33 
Jeff & Northw..---.- Feb 1,112 2,861 —669 >” — nc ebeboa, san eee. ceemee’. cackea 25 25 — 694 —133 
July 1 to Feb 28..-.. 16,656 21,401 —3,011 on, MET OCY: Meare (SP coarse. |) tte 200 200 —3,211 —2,901 30 30 
Kan Gien Jean & E_. Feb 2,626 2,330 540 SE cee thu settee. Gee” Sve: 153 150 387 1,085 
July 1 to Feb 28-.-.--. 18,040 18,948 9,014 MEY os beat oO See, oc GS BS |. owe 1,228 1,205 7,785 8,160 14 8 
Kanona & Prattsb_-. Feb 1,021 1,141 934 RIPE oe re AS es Serre oe 90 90 844 - 191 
July 1 to Feb 28-..--. 9,431 11,712 5,397 mae” Theo eee re he eee >) 2 eke 720 720 4,677 —240 11 Il 
KIC Clin &'Springf...Feb 21,078 20.913 _ 5.945 Ce ae eee SCS Me 2,000 _ 2,500 3.945 3,751 
Sale Von Wee 06.02. 57RD MU OR GR cee Nee cana 16.000 18.000 52,833 57.664 154 154 
ManCy Mex &Or....Jan 166.404 141.218 2.15) GB) nesses cosine = covnce” cvvave 6,750 6,750 —8901 —12.771 
July 1 to Jan 31..-. 1,096,601 867,698 : SE pues’ =p cdiewil “vceeenee. tees 32,026 44,594 45,377 95.167 740 736 
K City South...Feb 514,239 >: ee NS 27,398 29,163 198,208 232.586 
vay 1 to Feb 28--..- 4,364,514 4,033,734 age tt! a eclewatee SbeCREOe: > Cie. Saba 230,641 210,908 2.279.436 1.921.747 827 827 
Ark s Western. Feb 2,370 2,541 ; LDS gc ok Ch 6c CE Oe ce RELS decane 291 566 2,027 1,252 
July 1 to Feb 28-.... 23.479 20.999 18,332 $8 nn 3,983 5.253 14.348 20.079 32 32 
K Cit T m__. Feb 25,652 9 n>  @e¢ene . eeeneee?\ gees co... beans 493 5,44 —5,486 —5,768 
ansuly 1 to Feb 28.-.. 228,35 226,551 7.098 29.31 ee ae eee 48 ASS? —BRSS Lose «= «10S«0 
K Southwest... Feb 3,009 5, _ ME.) a dakar. Kae Ree Scene oe 460 515 —§82 2,373 
amouly 1 to Feb 38.... 30.602 36.185 2.560 WB 3,263 4,954  —713 7.833 60 60 
ll x's & N W-.-Jan 1,364 '_ aoe oes Sera . esdwae paeehe: < “odabee 25 1 214 —31 
Ketter eT to Jan di... = Fs«SLT ns Rc ag ee ee 646 734 73 ake 
= “ & Tenn_.. Feb 5,644 eh ARES FR 0 LP ances ane of ames ee eR 20 20 2,791 2,759 
Kentuiy L to Feb 28.... $9,965 503 «33.4 Re tha 8 ahve cbt Cheesy 8) ane 160 160 33.269 18077 10 10 
ms For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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14 RAILWAY EARNINGS 
MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 


se SS Satta y ty et yy EARNINGS woe ate 
SSEN Other Revenue ay truc ture Equipment TRAFFIC TRANSIObT7 A7' 
oa er es asst rea Year — _ Year en _— Year a LastYear ThisY’r LastY'’r This Year Last ¥ ae 
$ $ 3 3 & 
Kentucky Highlands. Feb 9 172 4,122 3,324 464 197 
July 1 to Feb 28_..- 2 18, 780 29,115 20,790 2,381 2,071 285 363 5 oo 


NAME OF ROAD 


entucky Midland... Feb 
July 4 to Feb 28... 
Kentwood & Eastern. Feb 
July 1 to Feb 28_... 
Kentwood Grb& S W. Feb 
July 1 to Feb 28.... 
Keokuk & Ham B’dge Feb 
July 1 to Feb 28..--. 
Keweenaw Central... Feb 
July 1 to Feb 28.-... 
Kinston & Snow Hill. Feb 
July 1 to Feb 28-_- 
shacoquiflas Valley Feb 
July 1 to Feb 28-.... 
Kittaning Run 
July 1 to Feb 28_--.- 
Klamath Lake Feb 
July 1 to Feb 28..-.. 


Feb . 
July 1 to Feb 28-.-.-. 


La Salle & Bureau Co. Feb 
July 1 to Feb 28.... 
Lacka & Wyo Vali_.. Feb 
July 1 to Feb 28... 
L Champlain & Mor_. Feb 
July 1 to Feb 28.--. 
L Charles Ry & Nav.. Feb 
July 1 to Feb 28-.-.-. 
Lake Erie & Ft W__.. Feb 
July 1 to Feb 28_.--. 
Lake Erie & Western. Feb 
July 1 to Feb 28..-- 


309,504 345,567 
2,943,327 2,952,493 


Lake Shore & Mich S.Feb 2,205,691 2.477.742 
July 1 to Feb 28.... 21,214,273 21.456.534 


L Superior & Ishpem. Feb 
July 1 to Feb > 28... 


Lake Tahoe Ry & Nav Feb 
July 1 to Feb 28.... 


Lakeside & Marbieh'd Feb 
July 1 to Feb 28-.-..- 


Lancaster & Chester. Feb 
July 1 tojFeb 28---- 
Lanc Oxford & Sou... Feb 
July 1 to Feb 28_--- 
L’ Auguille River 
July 1 to Feb 28.-.-- 


Lara Hahn’s Pk & P. Feb 
July 1 to Feb 28... 


Las Vegas & Tonop_. Feb 
July 1 to ei a 
Laurel Railwa 
July 1 to Feb Tide 


Lawndale Ry & Ind_. Feb 
July 1 to Feb 28.--.- 


Lawrencev Branch... Jan 
July 1 to Jan 31_-.-- 


Leavenworth & Top__ Feb 
July 1 to Feb 28__-- 


tonia Feb 

July 1 to Feb 28. -- 
— & Hud River. Feb 
July 1 to Feb 28... 


Lehigh & New Eng. -. Feb 
July 1 to Feb 28.-... 


Lehigh Valley 
Lester & Ouach Vall. Feb 


3,107 


126, 


95,854 
903,586 

39, 7S 
546,631 


S 
Re 
=] 


. A 


161, 


Be ge Se 


Bon J~a Hw 


AND Ww nM Bun: 
~ ~ ~ 
$= BS BS 38 Bags 


51,572 


534,496 
D 2,274,786 2,113, 736 FW 259,859 


Fe 
July 1 to Feb 28_... 20,316,465 19,663,235 3 3.077.170 


July 1 to Feb 28_.-.-. 
Lexington & Eastern. Feb 
July 1 to Feb 28_.-- 
Liberty-Whi 
July 1 to Feb 28. .-- 
Licking River e 
July 1 to Feb 28... 
Lime Rock Feb 
July 1 to Feb 28. .-- 
Linville River eb 
July 1 to Feb 28...- 
Litchfield & Madison. Feb 
July 1 to Feb 28_.-.- 
Little Kanawha 
July 1 to Feb 28. ..- 
Little River Feb 
July 1 to Feb 28_.-_- 
Little Rk Maum & W. Feb 
July 1 to Feb 28_ _-_- 
Live Oak Per & Gulf_ Feb 
July 1 to Feb 28_--- 
Livingston & S E____ Feb 
July 1 to Feb 28_--- 
Long Island Feb 
July 1 to Feb 28_-.-.- 
Lorain & Southern... Feb 
July 1 to Feb 28_-.-- 
Loring & Western___ Feb 
July 1 to Feb 28_--- 
Louisiana Railway__. Feb 
July 1 to Feb 28_--- 
Louisiana & Arkan__ Feb 
July 1 to Feb 28.--- 
Louisiana & N W___. Feb 
July 1 to Feb 28_--- 
Louisiana & Pacific.. Feb 
July 1 to Feb 28_--- 
Louisiana Central__.. Feb 
July 1 to Feb 28_--- 
La Ry & Nav Co 
July 1 to Jan 31---.. 


Louisiana Southern... Feb 
July 1 to Feb 28-.--- 


16,745 
199,888 


626 
7,568 
26,718 


226.579 


9,309 
63,787 


894 
11,913 


5,278 
90,544 


] 027 
10,262 


2,390 
18,464 
3,078 


30,519 
5,361 
52,950 
1,200 
12,639 


193,417 
009,271 


417 
3,649 


1,009 
42,796 
8,649 


66,657 
102,559 
797,533 

16,642 
155,540 

14,555 
163,285 

9,871 

99,626 


Sere 
786,163 


4,649 
59,635 


1,130. . 


196,898 


1,985,056 


82 
2,701 
6.728 

90,602 


6,768 
62,544 


- 86,933 


701,836 
20,969 
172,161 
14,318 
125,446 
14,466 
95,750 
98,064 
602.203 


2,587 
48,881 


:985,000 3,058,513 


12,662 


129,020 


3,184 
38,332 


67 
302 


1} 


60 


18,590 
144,714 


1,328 


11,292 


me 
= 


Be Bo tS 


Se BE $B 5B BBB RSS 


a" 
> 


386.493 — 420,333 
581,113 3,779,548 3,721,591 
677,163 3.414.724 3,611, 


126 426,31 279,1 
7,313,802 32,838.313 32,350,891 5.341.486 3.706.838 5.1 


3,844 
166,750 


35,351 
13,473 
101,172 
8.385 
53,654 


1,573 
21,048 


170 
1,278 


4,804 
2, 379, 520 24, 


1,409 
12,401 
152 
1,131 
6 — 301,350 
3,877,450 


11,884 
114,447 
3,441 


40,031 


ES 8.5 Bos 


Bin 


wo Soo Seo em 


=F 


3 82 38 32 $B 28 82 


53 § 


) 
=. 


47, 


SS8n 
3 #8 28 28 BB 


55. 2 
S28 


Ww 


5 $3 8S BB BER 


BBS 


8,649 
66,657 
118,994 
963,423 
21,399 
205,759 
14,679 
165,293 


16,040 
151,301 


151,165 
1,021,896 


6,306 
74,558 


Soo 
~ Ro 83s. 88 Ba 


BSS 


Tino Spon 
BS 88 88 88 33e 


$2 


38 58 


8 32 


— 
» San = 


38 
RE 
~) 


w 
— DO 

Ww 

Ss 


524,435 
6,147,696 


82 
2,701 
6,728 

90,602 
6,768 
62,544 
102,844 
848,818 


25,773 
223,344 
14,564 
129,102 


20,831 
148,837 
124,768 


795,349 


4,537 
62,062 


nN 


_ 
—.» Roo 


z 


a 
Res 


650 
3,081 


3,556 
33,871 


l, 
15.208 
339 
1,595 
529 
3,118 
262 


5,097 


286 
4,055 


245 
3,006 
114 
5,856 


546 
6,233 


30 
1,371 
3,948 

35,515 
2,314 
2 031 


329 
3,752 


124 
901 


68.796 
614.080 


3 


2,026 
38,265 


166 
6.627 
459 
8,600 
1,745 
973 
1 
5.701 
294 
1,377 
2,161 


—DO 


BR RB Se Re. 


wo 


Gro HS 
KYS BB 


3 


8 


2B. 


~ 
5 
3 38 


2) 


129 
1,279 


2,541 
1669 
1,047 


9,183 


7 
554 


587 
4,059 


8 Ro Ba 


SS2AL 


Re 3 


_ 2 
oo 
be 


RR 
No > 


ui 
1 
Nw 


82 


82 


— 
© SNM OF Oe LVS 
— 
93 BS SE BS FS Se 


Ww 
Cos 
— 
to ot 
“In G1 


te _ 


8) 


947,441 
99 
1,112 


866 
16,081 
065 
6,739 
16,107 
133,075 
3,745 
28,405 


879 

l l 1233 
3,268 
30,025 
18,480 
119,908 


1,044 
15,311 


63 
1,528 
125 
2,395 
1,631 
13,518 
29 
3,357 


111,398 


818,175 


219 
1,636 


659 
7,388 


868 
12,586 
16,084 

141,524 
3,424 
33,107 


802 
10,768 
4,825 
21,297 
17,033 
93,188 


780 
12,261 


7 79.027 1 407.796 
767.470 11,715,661 


> 


Rae Seam SwGaom $ 


Salutes 


_—~ 


£52 38 


vy Sx 
AR FEZ 


— 
o -N 


my ¢ 
Tit 


> 
RS 


2 Fis BS o 
823325 


38 38 83 BS 


as 
Ww 
me 


$888 


_ 
> 
SS 


<3 
S 


S 


Bs BR Se 
8858 


PS 
—rO~“ 


— 
Orem ND Dre VY! Ulin 


dN 
ao 
— 
Coco 
SS 


Buc w me 
Ww Dw 
8 SH RK RS 


— 33C Cre 
2 SF 


Louisville & Nashv-_-. Feb 908,840 805,510 4,151,881 9 714,061 734.053 766,122 686.682 1,425,242 1, 
July 1 hog <-—~" of wan oe 25, — i 7,912,110 7,207,781 36,605,190 34, 1 4Be, as8 5,946,564 4.340.247 6.367.736 5.404.580 11,761,617 10, 

Lou Hend & St L..-.-. Fe 51, 53,925 28,327 25,434 88,686 22,02 14,629 11,552 8,704 4,1 »712 32,350 
July 1 to Feb 28_-..- 497.799 451,991 276.835 272,578 830,266 rT 28 204, 177,571 92,686 66,081 30. 274,811 

Lou New Alb & Cory. Feb 1,737 768 718 2.559 197 138 13 12 682 
July 1 to Feb oo" 10,317 8,490 , 7 19,170 16 799 1,375 1,419 96 3,724 

Lowv & Beaver Riv. . Fe 1,514 1573 ° 5 649 2,634 ; 379 587 252 367 l 946 
July 1 to Feb 28-...- 11,778 12,856 , , 24,691 / 3,928 3,814 2,259 1,890 7,681 

Luehrmann & West... Feb 38 15 38 25 10 9 25 
July 1 to Feb 28... 560 441 560 201 90 

Macon & Birmingh_. Feb 10,935 7,320 § 14,551 3,180 2,247 44 850 5, 
July 1 to Feb 28-...- 69,648 68,174 109,126 104, 752 24.955 22, 610 13,922 40 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. | 
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NAME OF ROAD 
ages ~~ ———-: Feb 


Kentucky widens... 00 
Juty 1 to Feb 28-..-- 


Kentwood & Eastern. Feb 
July 1 to Feb 28..-.. 
Kentwood Grb& SW. Feb 
July 1 to Feb 28..-. 
Keokuk & Ham B'dge Feb 
July 1 to Feb 28-..-.. 
Keweenaw Central... Feb 
July 1 to Feb 28...-. 
Kinston & Snow Hill. Feb 
July 1 to Feb 28..-- 
shacoquillas Valley Feb 
July 1 to Feb 28..-.. 
Kittaning Run_-----. Feb 
July 1 to Feb 28..-. 

th Lake... Feb 

July 1 to Feb 28..-. 

La Crosse & SE_..-_- Feb 
July 1 to Feb 28..-_. 

La Salle & Bureau Co. Feb 
July 1 to Feb 28... 
Lacka & Wyo Vali__. Feb 
July 1 to Feb 28.... 

L Champlain & Mor... Feb 
July 1 to Feb 28..-.. 

L Charlies Ry & Nav... Feb 
July 1 to Feb 28--... 
Lake Erie & Ft W.... Feb 
July 1 to Feb 28..-- 
Lake Erie & Western. Feb 
July 1 to Feb 28..-.. 
Lake Shore & Mich S_ Feb 


July 1 to Feb 28-.-. 23,696,1 


L Superior & Ishpem _ Feb 
July 1 to Feb 28-..-. 
Lake Tahoe Ry & Nav Feb 
July 1 to Feb 28..-.. 
Lakeside & Marbieh'd Feb 
July 1 to Feb 28-.-.-.- 
Lancaster & Chester. Feb 
July 1 to Feb 28-..-. 
Lanc Oxford & Sou... Feb 
July 1 to Feb 28..-- 

L’ Auguille River. -.-.-. Feb 
July 1 to Feb 28.-.-- 
Lara Hahn's Pk & P_ Feb 
July 1 to Feb 28..-.. 
Las Vegas & Tonop_. Feb 
July 1 to a RN 
Railway _...-. Feb 

July 1 to Feb a 
Lawndale Ry & Ind_. Feb 
July 1 to Feb 28..-. 
Lawrencev Branch... Jan 
July 1 to Jan 31... 
Leavenworth & Top... Feb 
July 1 to Feb 28..-.. 
EERE SES ea Feb 
July 1 to Feb 28-..-.-. 
Lehigh & Hud River. Feb 
July 1 to Feb 28..-. 
Lehigh & New Eng. . Feb 
July 1 to Feb 28.... 
Lehigh Valley. -...-- Feb 
July 1 to Feb 28..--. 
Lester & Ouach Vall_ Feb 
July 1 to Feb 28-..-.. 
Lexington & Eastern. Feb 
July 1 to Feb 28..-.. 


Liberty-White. _...-- Feb 
July 1 to Feb 28-.-.-.-. 
Licking River. _...-. Feb 
July 1 to Feb 28-_.-- 
Lime Rock........-- Feb 
July 1 vat Feb 28..-. 
Linville River... ..-.- Feb 


July 1 to Feb 28..-. 


Litchfield & Madison. Feb 
July 1 to Feb 28-..-- 


Little Kanawha... -. Feb 
July 1 to Feb 28-.-.-- 
NN PS Feb 


July 1 to Feb 28-.-... 
Little Rk Maum & W . Feb 
July 1 to Feb 28-.-.-- 
Live Oak Per & Gulf. Feb 
July 1 to Feb 28-..-- 
Livingston & S E_... Feb 
July l Ps Feb 28-..-- 
Long Island_-----.-.-- Feb 
July < to Feb 28-.-.-- 
Lorain & Southern... Feb 
July 1 to Feb 28-.-.-.- 
Loring & Western. -.-. Feb 
July 1 to Feb 28-..-.-. 
Louisiana Railway... Feb 
July 1 to Feb 28..-.-. 
Louisiana & Arkan_. Feb 
July 1 to Feb 28-..-. 
Louisiana & N W._._.. Feb 
July 1 to Feb 28-..-- 
Louisiana & Pacific... Feb 
July 1 to Feb 28-.-.-. 
Louisiana Central... Feb 
July 1 to Feb 28-..--. 

La Ry & Nav Co...-.. Jan 
July 1 to Jan 31-..-- 
Louisiana Southern. . Feb 
July 1 to Feb 28-..-- 
Louisville & Nashv.. Feb 
July 1 to Feb 28-..--. 
Lou Hend & St L.... Feb 
July 1 to Feb 28-.--- 
Lou New Alb & Cory. Feb 
July 1 to Feb 28-..-- 
Lowv & Beaver Riv... Feb 
July 1 to Feb 28-.... 

& West... Feb 

July 1 to Feb 28.... 
Macon & Birmingh.. Feb 
July 1 to Feb 28..-.. 





oo EXPENSES NET 
ncl. General Erp. FROM RAILROAD 
71 1,1 2,412 2.1 
rat a 5 
1 Phir —}) 
5.392 3,486 —§11¢ 2,1 
12, 10, 7,172 6. 
108,259 8 eee 46.511 48.017 
, 1 3,47 rl 1, 
‘2 a8 os Le 
1,133 Hp 3,11 2.793 
9,540 8,1 5 964 
2,848 3,717 —|] 1259 —] 848 
24.766 29,736 —239 45 
2.174 1,302 —142 379 
14,717 15,602 —2,560 —3,283 
772 860 292 244 
9,645 8,893 1,302 1,803 
729 1,203 —198 —215 
8.897 9,248 —4,203 —2,730 
645 1,347 —5 $=<-—1,16 
11,916 15,027 4,813 »306 
3,028 3,413 2,989 774 
32,079 31,874 18,093 16,213 
794 708 954 769 
8,630 7,800 6,637 5,348 
25,901 29,969 16,352 12,981 
225,626 220,409 174.759 156.743 
10,871 14,736 6,253 7.704 
98.414 104,864 67,737 68,035 
2.228 2,517 —304 42 
19,321 23, 1,970 1,357 
699 913 219 249 
5,402 5,062 3,061 3.785 
345.764 _ 297.199 _40, 123,133 
2,999,609 2,600,216 779, 1,121,375 
2.574.133 2.416.101 940.591 1.195.024 
35 19,861,182 9,142,178 12.489, 
2.272 12,123 —8.676 —8,279 
149,975 137.442 —13,649 29,307 
930 654 —9330 —631 
23,287 22.525 6,265 12,826 
3.554 6108 4.861 7,365 
37,058 39,263 42.676 61,909 
5.354 4.125 4.857 4.260 
43.683 35,065 23,386 18,589 
1,833 1,826 311 —252 
18,360 20.074 : 974 
1,335 1,687 —444 —843 
9.232 9.240 —6ll —B844 
3.415 2,800 _—_—1.030 946 
850 21,957 9,126 15,324 
] 3.903 16.606 —4,051 —§ 5 
124782 147.821 —20.982 —21.104 
3,549 3,609 ap 2.019 
31,409 31,852 26, 15, 
895 708 403 343 
6.571 6,929 2.904 1,471 
502 470 112 1 
3,354 4,207 1,401 ay 
4,775 4,568 —1,386 —530 
45,682 38,116 702 —728 
1,933 1, 
21,718 14°98 3,902 be 
70.538 72.924 29.140 30,978 
591,302 603,689 358, 340,432 
32,142 35, 10.916 18,431 
334,585 339, 230.516 210.924 
1.953.734 1.655.141 _ 772.629 _ 788.144 
15:763.000 14;350.110 8.484.129 9.031.038 
391 1, 234 616 
4,219 13, 3,348 6.568 
38,695 22,327 —1,252 7,358 
234.733 209,146 95,434 78,123 
8.971 8,007 1,452 875 
63.014 62,558 13,173 9,873 
1,551 1,585 —480 —425 
16,030 16.557 2.534 -—4,990 
2.893 3148 2.69 2.360 
29,849 29,676 23,222 23,209 
1,819 1,326 — oe 28 
11,910 13,296 517 5,471 
11,909 17,541 4,999 9,899 
133,570 124,654 69.657 53,003 
3.455 2443 —1.114 . —1,302 
1,334 1,343 1,486 295 
14,697 9 616 7,935 154 
2,432 2,065 1,063 1,220 
20,184 13,596 14,019 15,108 
7,136 6,507 —76 2.513 
56,550 50,109 13,402 22,995 
622.980 527.742 —61,626 —3,306 
223,816 4,345,641 1.439.719 1,802,054 
618 690 —200 —608 
7,328 6.859 -—3,679 —4,152 
1,277 3,127 —267 3,600 
28,688 25,813 14,108 24,788 
6.031 4,994 2617 1,773 
47,831 45,795 18,825 16,749 
73.534 69.272 45.459 33,571 
600.115 538.653 307 310.164 
17,876 21,080 523 4,692 
151,841 176,911 53,917 46,432 
11,055 9,384 3,624 5,180 
96,287 : 006 46,741 
122,498 101,717 28,803 47,119 
112,313 38,852 20,994 
792,384 on 78 787 229,512 146,562 
73,690 51.428 868 10,634 
3,088,802 2,962,499 1.063.078 1,153,339 
25,565,853 21,507,951 11,039,336 12,978,507 
72,799 62,511 15,930 24,045 
633,960 544,013 196,305 544 
1,255 925 1,304 703 
7,856 7,229 11,314 9,573 
1,998 2,094 636 511 
16,232 15,131 8.459 8,520 
60 a eee 
526 993 33 —552 
93,909 86377 15.217 18,374 


5 232 
For index lo Sa ant Seating te alehehisiod enter but given under some other system, 
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$ $ 3 


2 
ome Qn 


— 


53 ae SB Sex Ba 


— 


So We Bs Ba BS Se 8S Fe 


go 


iS) 


8 
SBa ae 


Ww 

— 

=p) 
nw 
Ow = 
— pes 
+ 


egeoe.2eR 


85 Sy 
Ra Se BS 


Fee ~3 Te) 


BSS Yoo 
33 Se Ze 88 Su 88 88 


94,437 96. 
1,343,110 1.417.611 —218,295 


2 $888 


& 


_~ COM 
p==t orm 


Sd 


~ 


3 83 82 Sh No Be 88 


O 


88 338s 


—_ wor 
nN 
cn & 


— 
B32 8 
WO 


85 


Sx Be B23 


3 


Ww 
SS 
QR 


& 
© 


Qo Be Revs 
38s 


> 
— 
> 


cin 


— 


SER 


BE 38 88 $8 
Su ee 


2 


Ss 
— Sn 


B3 


S 


B 


8 


es 
Bas BR on 


ss 


co $B 
— 
—) 


= 
=) 
Goes 


Ba 


> 
oRES 


g 





15 
FINAL NET MILES 
Current Previous endo Mon 
Year Year This La 
$ 3 Year Year 
2.389 2.177 
16.767 11,811 7 7 
3-217 
—§ -—Z!l 7 7 
7, 5, 
6308 | «77S OSLO 
3,048 1,332 
7,987 1,870 14 14 
2 2,443 
23,647 20,164 2 2 
—1,344 —1,934 
—936 —710 46 
—]} an 
271 222 
1,129 1,630 9 9 
—204 —221 
—4,.51 —2,778 4 a 
—1,258 
3,790 1456 24 # 24 
2,672 1,460 
15,546 13,699 40 40 
878 707 
6,029 4,854 6 6 
11,946 8,677 
165.773 146,471 22 22 
5,793 pa 
63,737 64, 7 7 
—304 42 
1,970 1,357 20 20 
191 222 
2.817 3.452 0.50 0.59 
22.728 105,183 
630.176 975.129 886 886 
ptt 1,055,256 
1,027 11,462,959 1.662 1,662 
— =19 1944 —10,759 
—32,962 13,508 24 24 
—1,565 — 1,397 
51,192 61,299 16 16 
6,955 
188 an 6 6 
4,078 
at’ ti 17,059 28 28 
206 | —343 
2.442 241 2 28 
—456 — 
—910 l l 
2 ll 
7, 13,974 54 54 
—5,661 —7,757 
—38.036 —41:917 19 196 
2, 1,916 
25, 14,948 18 18 
383 
2,744 1,311 ll 11 
20 86 
1,25 722 10 10 
—1,851 —1,055 
9/955 5.178 56 56 
557 625 
3,002 105 25 25 
26, 28,228 
333, 318,507 9% 9% 
9,416 17,481 
218.516 203.924 169 169 
643,615 — 671.065 
502,833 8,266,818 1,432 1,440 
172 558 | 
2,853 6,107 18 22 
—2,252 6.358 
87,636 70.379 96 93 
1,266 689 
11,688 8,359 43 33 
oot = 
—2,307 5.2 32 32 
2.446 2,100 
21,222 21,132 6 6 
—640 —I1 
152 5,151 12 12 
3,799 8,099 
60,057 44,003 43 43 
—1,.306 -—1,593 
—8,369 —7,446 30 30 
1,426 235 
926 1,170 
12,917 14,708 16 16 
—676 1,913 
8,602 18,195 66 66 
—132 —214 
234 —1506 7 
—98,856 —30.744 
1,566,096 2,026,936 395 390 
—228 40 
—3,902 -—4,417 0.86 0.86 
—— Sa) 3,551 
13,608 4.438 13 13 
2,521 1,695 
18,148 16,335 29 29 
42,634 30,846 
341,907 604 255 255 
2.523 4,017 
46,067 41,032 121 121 
3,420 4,962 
67,290 45,399 73 69 
—946 4,646 
27.183 45,659 42 42 
34,452 16,744 
198.712 119.412 350 360 
338 # —1,872 i 
—5,152 , 45 45 
916, ot 1,053,024 
9,923,614 —o 4,591 4,599 
13,399 21,387 
77,258 210,670 199 199 
1,186 592 
10,375 8,690 7 7 
377 
7a 7,507 10 10 
—37 145 
a. a. ae 
J? l 
toot TESOL 105105 
page i 
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RAILWAY EARNINGS 


‘FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES 
FREIGH NGER incl. Other Revenue Way & Structure | Equipment 


| VoL. LXXXXII 








TRAFFIC & TRANSPORTAT'N EXP’S 


TRANSPORTAT’N 
NAME OF ROAD 


Macon Dublin & Sav. Feb . 


July 1 to Feb 28.... 
Madison Southern... .Jan 
July 1 to Jan 31-_... 
Maine Central Feb 
July 1 to Feb 28-.... 
Sebasticook&Moose Feb 
Sept 14 to Feb 28 .. 
Malvern & Freeo Val. Feb 
July 1 to Feb 28... 
Manchester & Oneida. Feb 
July 1 to Feb 28_... 
Manila & Southwest. Feb 
July 1 to Feb 28_-.. 


31,434 
222.046 


1, 
9, 
436, 


3,590, 


2,222 
11,721 
3,849 
35,748 


9,965 


747 
5.933 


31.914 


ae 
6.680 


443,515 


33,769 
290.612 


1,292 
6.680 


5,928,798 


3,353 
18,823 


3,572 
24.375 
1,580 
14,691 


5.229 


2,948 

33,116 
1 

14 

77.253 

865,571 


3,668 
31,379 


137 
205 
»385 


759 
145 
688 


1,609 
10,920 


ip TRAFFIC 
ae Year Last Year nis Year ar Year — ae — wr asd This oy a Year ioe Y’r =" — Year 
$ 


2,781 


2,360. 
20,343 


13,284 
18,872 


94,522 


50 622 
350 4,258 


5,824 289,362 
60,412 2,314,212 


Last Y ear 
$ 


Be oa 
524 
2,898 


6,533 


Gr .. Feb 862 -° 
Manistee & Rap.. Fe 1 oe : 5S 717 


July 1 to Feb 28... 44, i er, 
Manistee & N East... Feb 39,228. 

July 1 to Feb 28.... 243,958 -* .°223,803 
Manistique & L Sup_-. Feb 619 

July 1 to Feb 28... (41,428 
Manitou& Pikes Pk_. Feb 

July 1 to Feb 28 
Mansf Ry & Transp--. Feb 

July 1 to Feb 28 
Manufacturers’ Ry__. Feb 

July 1 to Feb 28 
Manufacturers’ Junc. Feb 

July 1 to Feb 28... 
Mfrs Ry Co of St L__-. Feb 

July i to Feb 28_-.-- 
Marietta Col & Cleve. Feb 

July 1 to Feb 28... 
Marin Tomah & W_._. Feb 

July 1 to Feb 28... 
Marion & Rye Valley. Feb 

July 1 to Feb 28_-... 
Marquette & S E___. Feb 

July 1 to Feb 28. _-_- 
Marshall & East Tex. Feb 
July 1 to Feb 28... 
yland & Penna_-_ Feb 
July 1 to Feb 28... 
Maryland Electric... Feb 

July 1 to Feb 28-.-.. 
Mattoon Ry Feb 

July 1 to Feb 28... 


RES Bu Sa 


_— 
Cc 
~ 


aS 


5a a ee 
32 8S 


Se Baw 
B82 


4 
SR 


Oe 
nN 


m5 38 
gs 
Bg 


a. 
3 


Bi 3 oo . 


Mar 


3 
wo 
8 
D 


© Hoo 
D 
“I~ 
Lo) 
— 
a 


& 
“J 
ES 


Rro 
Wr ~ 
$B 


Bx SF 25 3B 


126,104 

2, 021 

19,959 

15,996 5,140 
288.770 47,865 43,792 

1,904 

37° S50 19.378 12, 14313 
2.129.865 _ 297,209 185.482 348,289 _ 293,773 
19,113,068 2,964,458 2,364,307 2.931.751 2.478.751 
113,100 20,722 15, 

913,871 161.597 Be 31 
254 


1,313 
10,848 1,638 


cE 


to 

as) 

~— 
— 
an 
— 


224 
2,959 


ae 
= 


b 
July lto Feb 8--.. 
Mem Dallas & Gulf___ Feb 
July 1 to Feb 28... 
Michigan Central___. Feb 
July 1 to Feb 7 
Midland Valle 
July 1 to Feb 38... 
Mill Creek & Little R. Feb 
sie Ad 1 “4 Feb 28.... 
Millers C Feb 295 
July 1 to Feb 98... 2,705 2, 
Mineral Pt & North_-_ Feb 4,902 437 6, 2, 
July 1 to Feb 28_..-. 64,810 
Minneap & Rainy Riv Feb 18,323 
July 1 to Feb 28.... 149,002 
Minneapolis & St L_._ Feb 258.998 
July 1 to Feb 28_... 2,463,812. 2, 
Minneapolis Eastern. Feb 
July 1 to Feb 28---.. 
Minn Red L & Manit. Feb 
July 1 to Feb 28_--.. 
Minn St P & S S M_- Feb 
July 1 to Feb 28_--.. 10,393,714 11,710,268. 
Mississippi Central__. Feb '47,947 £45,316 , 12,207 
*syuly 1 to Feb 28... 399.104 356.127 125,053 126.673 
Mississippi Eastern_. Feb 7,329 4,297 168 
‘syuly, 1 to Feb 28.-.. 52.919 49.053 1,682 
Miss Hill City & W_- Feb 4,202 945 496 
July 1 to Feb 28-_-.. 13,478 3,758 2,548 
Miss R & Bonne Ter_ . Feb 39,644 55,125 7,005 
“~ ly 1 to Feb 28-.... 446.103 436,631 70,850 
Mo & Ill B’dge & Belt. Feb 4,127 3,618 
July 1 to Feb 28 38,981 29,624 
Missouri & Louisiana_ Feb 13,811 10,951 
July 1 to Feb 28-.--- 128,651 96,159 
43,463 
334,043 


Missouri & Nor Ark. -. Feb 41.636 
363,612 

790,161 

7,548,678 


July 1 to Feb 28... 
Missouri Kan & Tex__ Feb 999,853 
7,935,913 

457,192 416,873 

4,354,519 


July 1 to Feb 28-_-.-.. 
Mo Kan & T of Tex. Feb 
July 1 to Feb 28_... 4,757,398 
Texas Central b (44,001 60,090 
July 1 to Feb 28-_--. 417,586 442,416 246.063 
Total Company.. Feb 1,411,046 1,267,124 658,219 
July 1 to Feb 28.. 13,110,897 12,345,613 6,150,350 
Missouri Okla & Gulf_ Feb 59,271 19,450 12,092 
July 1 to Feb 28.... 389,892 176,422 91,981 
Mo Okla & G’lf of Tex Jan 2,351 136 
314,836 
3,226,439 


Mo Pac Railway b 1,150,718 

July 1 to Feb 28.-.-- 11,758,535 
St L Iron Mt & Sou. Feb 1.624.677 1,578,851 465,759 
July 1 to Feb 28_.-.. 13,536,854 12,743,564 4,153,561 
Total Company.. Feb 2,775,395 3,022,813 — 780,595 
July 1 to Feb 28.-.-.. 25,295,389 7,380,000 
Arkansas Central... Feb 4,918 F 2.573 
July 1 to Feb 28-.-.. 45,071 022 27,021 
Natchez & South... Feb 198 
July 1 to Feb 28.-.. 3,351 
Missouri Southern__. Feb : j 729 
July 1 to Feb 28.-.. 8,444 


271.57 


9,403 
77,241 


1,496,498 1,507,249 
12,977,895 12,664.176 


61,366 
560.767 


1,332 
10,615 


—y 

yn > - 
wo-4 
vi 


58 3 
~ Bou 


& 58 
RB BBB 


LAL 


= 


2 
8 


1 
10,615 
1 
15 


. 
3 


3 BS BE Bs 8 


1,417 
15,121 
53,410 

454.623 


229 
2,362 
426 
4,004 
149, 226 141, 669 292,682 220,619 36.404 41,311 715,041 
1,499,188 1,590,136 2,078,675 1,787,572 341,187 373,185 5,482,001 
11 ree 985 1,131 14,025 
8,22 8,993 125,050 
29 2.425 
18,232 
1,293 
6,638 


21,341 

176,140 

868 

7,141 

3,531 

32.927 

29,160 

227.548 

39,250 — 467,380 
295,419 3,998,606 
16.381 — 442,501 
136.266 3,570,875 

1,305 32,928 
12,645 240,702 
56.936 — 942,809 
444,330 7,810,183 
2,445 31,174 
11,328 218,070 


4,104 

56,970 938,818 

475,055 7,694,961 

413,914 2, 272 677 2,165,272 205, 121 425,028 290, 915 310,860 52,566 58,936 — 808.720 

3,592,962 19,209,795 17,729,825 2,868,600 2,653,098 2,532, aot 2 436. 199 446,373 443,469 6,528,961 

716,031 3,934,081 4,111,207 571,538 728,857 573.775 613, OSS 109,536 116,165 1,747, se 
, 489,354 S. 10,770 921,428 14,223,922 

8,230 3,146 


1,034 
76.309 6868 23,603 


8,780 
3,807 30 2,380 

3,178 30,937 494 2,384 12,123 
579 33 

4,816 


843 13,873 1,406 3,355 
386 28,381 


8,546 107,700 9,829 
Mobile & Ohio 106,749 91,439 841,648 162,581 146.217 33,429 29,610 — 309,584 
1,240,298 241,619 2,530,512 


eb : , 
July 1 to Feb 28.-.. , : 988,305 871,429 
Monongahela Feb . 122,929 2,134 2,144 
July 1 to Feb 28.-... 21,216 18,246 
Monongahela Connec_ Feb 
July 1 to Feb 28... 
Monroe & Southwest. Feb 
July 1 to Feb 28.... 
Monson Feb 


RS PF RB 


$3 82 33 


~ 
= 
2.2 


R= 


82 


BBB ge 


ro Sin & 
~ 
Bs 


— 


Sw 
— [> 


= 8 
in 
— 
co 
33 
~_ 


1,155,197 1.136.721 iL 


=e 


3.225 
83 


233,836 
3,429,907 14) 28. 05 


Donk 
NPN: 
OO 
BR 


602 
6,106 
81 

181 
7,329 
70,672 
105 
1,412 


2,798 
13,738 


1,873 
8,578 
306 
1,171 
7,817 
74,465 


144 
1,649 


on 
~ ao 
~in 
— 
aaAS 
on <-> 
Oh o> 
oa 


19,943 


50,835 
909,175 5 


4,371 
42,472 


14,308 


3 


5,889 
57,317 


303 
3,527 
2,320 1,416 

12,913 14,981 
19,181 12,530 


: 10,239 
pis 297 162,375 99,111 72,510 
222,571 


73 148,603 _ 155,631 170.621 
2, a 350 11,991,132 11,086, ms re 841 1,326,433 1,681,316 1,617,537 


243,278 — 781,352 712 5,400 172,707 71.440 64,325 
2,332,053 7,793,851 7,107, 320 l, 108, 169 1,253,224 535, 839 620,511 
21,353 70,854 88,514 (10,703 11,280 13,456 12,148 
247,951 720,613 746,893 105.926 98.285 83,884 100,696 
591,104 2,229,681 2,009,854 274,706 339,618 307,467 247.094 
9,455,354 20, = 596 18,940,658 2,774,936 2,677,942 2,301,039 2,338,744 


8,071 3,728 29,024 10,000 6,640 14,647 4,782 
65,278 498. 132 250.396 980,567 50.432 115,363 36,175 
429 43 


to eto 
CO COm 
Dm OO 


240 
l »840 


410 
2, 3,607 
19,786 17,421 
197,829 168,319 
370,529 — 326.4 
3,318,993 
267,858 
2,589,294 
19,832 


VID 
Zu WN Or 


s 


11,399 
131,742 100,072 


66,682 65,021 
606.010 537,907 
1,377,475 _ 1,208,389 40,517 
297,871 
23,783 
183,895 


1,372 

11,637 
65,672 
493,403 
3,337 


22,795 
122 


405,659 
3,197,159 
29,516 
225,773 
894,001 
6,781,595 


14,863 
90,948 


6,945 
9-493,898 
1,651,709 


779 
10,181 


200 
3,739 


1,830 
14,820 11,236 
98,119 101,301 


13°187 
1,280 
9,790 
1,165 


21, 550 


722 
239 


38 1,777 
251 9,905 
2,709 
22,053 
285,225 
2,265,512 


27,146 


4 
23,632 


12,742 
108,393 


0,560 


81 
7,342,146 6,926,555 857,367 825,683 
90,726 126,469 


9,772 _12,290 

854.577 964.363 169,143 115,268 
09,864 76,022 4,260 6,358 
980,358 689.078 55.769 58,152 


3,369 3,380 690 603 
26,039 26,089 7,495 5,482 
806 176 160 84 79 
7,918 2,470 3,896 643 428 
2,02 862 168 
18,85 7,468 7,1 


833 

8,597 
9,706 10,514 2,307 
100,855 90,829 29,101 

2,959 2,137 1,442 

47,631 18,833 16,413 

46 


15,465 3,389 
171,459 
186 


1,279,349 
6,571 
71,874 
9,954 
91,754 


432 
4,269 


194 21,046 
2,082 196.684 201,233 


300 31,588 43,601 
2,426 297,714 323,197 
1,101 844 

10,417 7,796 


329 278 
3,360 3,289 
2,487 2,179 


20,081 19,756 


6.337 5,784 
53,967 51,358 


271 371 
2,461 2,308 


20,723 
75,304 
12,202 
84,630 


2950 
2,873 


Monto 
July 1 to Feb 28.-.-.-. 
Montpelier & Wells R Feb 
July 1 to Feb 28... 
Moscow Cam & San A Jan 
July 1 to Jan 31... 


94,937 
1,212 
7,885 


— 
‘A FoBraH Ro 


mD-;- 
— 
“J 


; 13,245 
44,037 155.613 25,963 
678 1,363 


62 
564 6,565 8,987 1,98 2,019 907 528 98 
For index to roads not appearing in alphabcjical order, but given under some other system, see last page. 
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FINAL NET 
Current Previous 
of 


OUTSIDE OPERATIONS 


TOTAL EXPENSES @& 
General Gross Revenue Net Revenue 


NET MILES 
incl. Erp. FROM RAILROAD 


end of Month 
This 


T 
Current 
NAME OF ROAD Year 


Macon Dublin & Sav. Feb 
July 1 to Feb 28-.-... 
Madison Southern ----Jan 
July 1 to Jan 31..-.. 
Maine Central eb 
July 1 to Feb 28--... 
Se basticook & Moose Feb 
Sept 14 to Feb 28 -. 
Malvern & Freeo Val. Feb 
July 1 to Feb 28--.-- 
Manchester & Oneida Feb 
July 1 to Feb 28-..-- 
Manila & Southwest. Feb 
July 1 to Feb 28-.-.-- 
Manistee & Gr Rap... Feb 
July 1 to Feb 28-.-.-. 
Manistee & N East... Feb 
July 1 to Feb 28--.-.-. 
Manistique & L Sup... Feb 
July 1 to Feb 28-..-.. 
Manitou & Pikes Pk.. Feb 
July 1 to Feb 28-.... 
Mansf Ry & Transp--. Feb 
July 1 to Feb 28..-.. 
Manufacturers’ Ry -. Feb 
July 1 to Feb 28..-.. 
Manufacturers’ Junc_ Feb 
July 1 to Feb 28-.-. 
Mfrs pe Co of St L_.. Feb 
uly 1 to Feb 28-.... 
deoteae Col & Cleve. Feb 
July 1 to Feb 28..-.-. 
Marin Tomah & W.-- Feb 
July 1 to Feb 28-.... 
Marion & Rye Valley. Feb 
July 1 to Feb 28-.-.. 
Marquette & S E_... Feb 
July 1 to Feb 28--.--. 
Marshall & East Tex. Feb 
July 1 to Feb 28-..-.. 
Maryland & Penna... Feb 
July 1 to Feb 28..-.. 
Maryland Electric... Feb 
July lto Feb 28-.-.-- 
Mattoon Ry 
July 1 to Feb 38... 
McCloud River 
July 1 to Feb 28-..-- 
Mem Dallas & Guif_-.. Feb 
July 1 to Feb 28..-. 
Michigan Central -_.-.. Feb 
July 1 to Feb 28..-. 
Midland Valley b 
July 1 to Feb 28.-.-.. 
Mill Creek & Little R_ Feb 
July 1 to Feb 28-.-.-- 
Millers Creek Feo 
July 1 to Feb 28-..-- 
Mineral Pt & North. Feb 
July 1 to Feb 28..-- 
Minneap & Rainy Riv Feb 
July 1 to Feb 28-..-.- 
Minneapolis & St L.. Feb 
July 1 to Feb 28-.-.-- 
Minneapolis Eastern. Feb 
July 1 to Feb 28-..-.- 
Minn Red L & Manit. Feb 
July 1 to Feb 28-.-. 
Minn St P & SS M_. Feb 
July 1 to Feb 28-.-.-- 
Mississippi Central_--. Feb 
July 1 to Feb 28-..-.. 
Mississippi Eastern... Feb 
July 1 to Feb 28-.-.-- 
Miss Hill City & W--. Feb 
July 1 to Feb 28-..--. 
Miss R & Bonne Ter-_. Feb 
July 1 to Feb 28--.-- 
Mo & lll B’dge & Belt. Feb 
July 1 to Feb 28 
Missouri & Louisiana. Feb 
Juiy 1 to Feb 28-..-. 
Missouri & Nor Ark... Feb 
July 1 to Feb 28-.-.-. 
Missouri Kan & Tex __ Feb 
July 1 to Feb 28.-.-. 
Mo Kan & T of Tex_ Feb 
July 1 to Feb 28-.--- 
Texas Central 
July 1 to Feb 28-.-- 
fo.al Company .. Feb 
July 1 to Feb 28 
Missouri Okla & Gulf. Feb 
July 1 to Feb 28..-- 
Mo Okla & G'If of Tex Jan 


7,892 
‘686,877 
5,681,052 


27,393 
214,183 
1,100 

— 7,015 
517,269 
4,445,331 
1,613 
13,453 
3,074 
27,006 


1,125 


10,425 
644 
6,331 


Ba = 
Ae 


33 88 


é 


— 
Ww Ww 


C Ru Re San Sh 
~~ 
& 


a 


78,050 
630.555 


9,596 
49,797 


9,365 
87,270 


288,911 


2,461,746 - 


3,272 


2.550 
531 


1,195,721. 1 
9,728,316 -° 


41,027 
357.463 
6,771 
43,233 
2,414 
13,252 
40,161 
362,549 
1,340 
12,673 
6,493 
60,958 
68,189 
540,798 
924.842 


63,197 
475,219 


1,674,916 
14,048,301 


61,818 
454,093 


5,508 


21, 

180, 
833 
3,879 
455,431 


3,926,748 


1,549 
9.419 
3,077 
22,217 


894 
15/352, 450 12° 765.316 


73,194 
630, 17 


2.256.256 


3,245 
22,739 


1,757 
16,066 
023,297 


8,892,170. 


41,293 
345,776 


4,270 
35,636 
1,107 
3,263 
'42,156 
351,055 
1,419 
13,084 
12,892 
71,319 
62,536 
463,590 
874,488 


030 " 6,956,711 
691,974 
5,437,828 


03-655 
467.747 


1,620,117 
12, _ 286 


29,908 
196,403 


15,396 
~ 111,817 


900 
2,346 
115,797 


1,582 
4,596 
1,038 
10,853 


900 
7,028 
136 
—2 


—768 
—,481 
15,160 
49,263 
5,770 
22,217 
51,256 
220 
4,075 
—412 
—4,842 
1,351 
7,517 
3,456 
40,803 
—20,145 
3.211 
7,231 
1,037 
10,375 
3,604 
58,776 
3,264 
16,886 
7,397 
103,210 
—2,820 
—]) »006 
650 
3.777 


—4,523 
106,143 
2,521 


35,107 
369.426 


4,903,201 


22.798 
253,547 
141 
1,706 
—1,405 
003 
—3,914 
22,968 
10,693 
~ 926 


1,020 
1,080.13 


2,315 
10,672 
‘325,509 


1,075 
609 


4,995,734 


26.797 
216,718 
728 
11,482 
2,461 
6,690 
10,673 
196.425 
3,030 
29,799 
‘7,815 
70.784 
—1,506 
65,212 
452,632 


4,099,102 
94.475 
2,112,799 


7,697 
245.394 


554,764 
6,457,295 


11,910 
44,03 


12,762 
109,649 
458 


1,586,872 2,002,050 


1,224 
3 
25326 
328 


5,810 
60.443 


1,688 
36,202 

4.402 
76,821 


8.534 


428 
3,981 


176 
114,532 


2,287 
31,426 


973,209 
6,347,752 


37,905 


23,007 


881 
10,451 
451,594 


7,113,701 
25,686 
207,460 


196 
15,109 
451 
3,525 


25,153 
202,125 
2,917 


18,747 
—1,493 
28,752 
2.485 
74,316 


333,901 
4,129,793 


20,976 


1,669,431 


34,858 
279,146 


389,735 
6,078,370 


This Year a9 lanl _—_ Year _ Year “his Year Last Year This Year — Year “" 
$ $ s 
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58,515 
463,583 


22,900 
179,601 
2,908 
26,504 
83,923 
669,688 


—168 
—4,673 


30,876 
242,821 
16,801 
121,685 
389 
4,178 
48,066 —4,80 
368,684 —18,464 
124 9,931 
1,745 47,448 
56 


17,926 
153,493 
220 
1,829 
109 
1,115 
79,243 
830,392 
1,500 
11,100 
90 

720 

62 

271 


1,210 
9,128 


507 
3,977 
115 
921 


3,900 
31,200 


72,500 
‘538,405 


26,075 
187,457 


2.137 
22,388 
100,712 
748,250 


5,931 
22,340 


14, 
103, 


481 
2,161 


1,532 
4:496 


2,972 
6.237 
96,202 
—4,210 


580 
3,251 
—4,896 
1,573 


30,937 
294.5 


39 
3,956,536 


18,223 
218,473 
141 
1,706 
—1,405 
926 
968 


9,891 
67,480 
54,131 

921 1260 


901 
17,812 
2,121 
9,304 
242,376 


4,277,751 


24,297 
199,718 


638 
10,759 
2,320 
9,945 


9,128 
184,415 
2,405 


24,799 
7,699 
69,863 
—5,756 
31,212 
395,232 


3,636,320 
72,759 
1,927,598 


4,867 
221,335 
472,858 


0»785,253 


§,246 
—1,114 


—3,031: 


Pre 


2,800 


75:294 — 137,759 
1,307,791 1,739,697 


1,774 
9,249 


451 
406 


3h'igs 


3,410 
69,973 


—955 
—19,444 


375 
3,557 


—135 
112,310 
1,292 
29,452 


455.739 
5,552,157 


34,714 
4,726 


4,497 
l 


25,785 
919,421 
2,057 
21.177 


778 
9.878 
368,793 


6,392,519 


24,186 
196,360 


106 
14,389 
389 
3,254 
23,942 
192,997 
2,010 
14:70 
—1,608 
27,831 
—1,414 
43,116 
256,760 


3,577,596 
—5,266 
1,477,301 


32,720 
206,757 
284,214 


5,311,654 


—6,690 
33,398 


Y ear 


oe 


6 
931 
15 
9 

8 

) 
107 
183 
68 
8 
15 
3 
19 
2 


SBowekbeeseepeeeae asa B 


1 
33 


164 
26 


64 
2 

41 
365 
1,736 


Last 
Y ear 


92 
6 
931 
15 
9 

8 

) 
107 


1,348 1 


308 
3,392 


236 
19 


Mo Pac Railway } 1,628,951 
July 1 to Feb 28..-. 14,029,267 
St L Iron Mt & Sou. Feb 1,528,662- 1.597.079 
July 1 to Feb 28..-. 12,989,445-11,573,188 
Total Company-..Feb 3,157,613 3,249,503 


79, 385 —56,533 
1,998,962 

79,916 ‘930 — 655,971 
629,368 0,961,954 


32,45 : 485 83,500 209.793 
2,689,181 668,000 3,919 
744,015 
6,220,349 


483,499 
9.042.789 3,316 


July 1 to Feb 28..-. 
Arkansas Central _. Feb 
July 1 to Feb 28..-. 
Natchez & South. Feb 
July 1 to Feb 28. --. 
Missouri Southern__. Feb 
July 1 to Feb 28..-. 
Mobile & Ohio 
July 1 to Feb 28. .-. 
Monongahela b 
July 1 to Feb 28-.--. 
Monongahela Connec . Feb 
July 1 to Feb 28..-.-. 
Monroe & Southwest. Feo 
4 1 to Feb 28..--. 
Monso eb 
suly 1 to Feb 28..-. 
eC wtih asic . Feb 
July 1 to Feb oe . ... 
Montpelier & Wells R Feb 
July 1 to Feb 28 
Moscow Cam & San A Jan 
July 1 to Jan 31..--. 


27,018,712 


5,614 
47,954 


2,857 
18,137 


7.704 
62,442 
644.538 


5,201,935 


39,726 
455,947 


48,651 
468,476 


2,660 
24,376 


633 
7,447 
6,320 

62,109 
13,222 
109,690 


913 
7,067 


5,768 
47,734 


596,643 
4,819,024 


62,049 
407,362 


65,552 
491,223 


1,922 
18,037 


517 
8,042 
6,462 

51,100 
11,550 


856 
6,485 


2, as 
28,355 


950 
12,800 
6,169 


45,258 
197,110 


2,140.210 


51,000 
398,629 
11,212 
111,881 


708 
1,662 
199 
1,150 
3,385 
38,745 
2,243 


61.768 
—234 


—2,379 
359 
6.973 
60,659 


213,917 
2,107,531 


64,419 
557,001 


10,470 
197,855 


1,457 
2 


289 
—123 
4,051 

39,728 


1,695 
29 451 


507 





9. se e 17,518 163,41 


6 
1,297,368 


900 
3,930 


33 
264 


136 
1,094 


29,640 
200,080 
1,900 
16,953 
1,148 
10,590 


444 
5,495 


29 
283 
112 
902 


22.564 
177,666 
1,200 
»400 
3,820 
11,976 
54 

434 

13 

106 
150 
1,060 
665 
51285 


28 
196 


599,438 


7,96),916 


2,115 
24,425 
917 
12,536 


6,032 
44,163 


170,881 
1,928,281 


49,100 
381,676 


10,064 
101,290 
576 

606 

186 


1,043 
3,185 
36,84 
2 


5 
84 
48.597 


262 
—501 2,501 196 —697 
For, “index to roads not appearing in alphabetical order, but given under some_ “other "system see last page. 


693,292 


—2,408 
75 


6,861 
59,757 


189,189 
1,910,534 


63,219 
947,601 


6,649 
185,879 


1,403 
7,618 
276 
—229 
3,901 
38,678 


319 
16,416 
479 
2,304 


7,239 
46 

2 

53 


64 
6 
17 
6 
13 
49 
7 
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18 RAILWAY EARNINGS 


FREIGHT & SENGER EARNINGS TOTAL EARNINGS | MAINTENANCE E A shore AFFIC & TRANSPORTAT’ 
FREIGHT PASSENGER incl. Other Revenue Way & Structure iy bie TRAFFIC ‘a TRAN BPOnTAT NN 
NAME OF ROAD ~—- Year rm Year nee Year rs Year a Year a Year This Year Last Y ear This on “Last ¥ ca ThisY'r LastY'’r This Year Last Year 
$3 $ x $ $ 8 


ssuck Valley... Feb 5, 52 4,656 
July 1 to Feb 28.... Ss 4 28,582 33513 38 74 072 1 ry : Re 


Mt Airy & Eastern... Feb 354 515 543 
July 1 to Feb 28... ist 1,244 2 Last 2,346 


Mt Hood RR Feb ; 
July 1 to Feb 28__.. ETE 7 832 


Mount Hope Mineral. Feb 











no 
oo 
Ra 
— 


July 1 to Feb 28..-.. 
Mt Jewett Kin & Rit. Feb 


170 
3,420 


947 
6.587 


Seo Bo S 


38328 


July 1 to Feb 28_.-- wien 
Mt Penn Gravity.._. Feb 31 
July 1 to Feb 28_--- 23 1 sat 
Munising 
July 1 to Feb 28_-.-.- 
Muscatine Nor & Sou. Feb 
July 1 to Feb 28.-.-..- 
Nacogdoches & S E_. Feb 
July 1 to Feb 28.... 
Narragansett Pier... Feb 
tay 1 to Feb 28.... | 
Nashv Chatt & St L_. Feb 
July 1 to Feb 28..-- 5,685,005 
Nelson & Albemarle... Feb 
July 1 to Feb 28..-- 
Nevada-Cal-Oregon .. Feb 
July 1 to Feb a 
Sierra Valleys 
July 1 to Feb 28-..-.. 
Nevada Central 
July 1 to Feb 28-..-.. 
Nevada Copper Beit... Feb 
July 1 to Feb 28--.-- 
Nev Co Narrow Gauge Feb 
July 1 to Feb 28.-.-. 
Nevada Northern_.-_. Feb 
July 1 to Feb 28_.-.- 
New Castle & Oh Riv. Feb 
July 1 to Feb 28... 
New Hav & Dunb... Jan 
July 1 to Jan 31-.-.-.- 
N J indiana & Illinois. Feb 
July 1 to Feb 28-.-.- 
New Mexico Central .. Feb 
July 1 to Feb 28-.-.-- 
a Midland _-_. Feb 
July 1 to Feb 28-..-- 
New Ori & Nor East... Feb 
July 1 to Feb 23-.-.-- 
New Ori Great North. Feb 
July 1 to Feb 28-..-.. 
New Ori Mobile & Ch_ Feb 
July 1 to Feb 28..-.- 
N O Natalbany & Nat. Feb 
July 1 to Feb 28..-. 
New Riv Holst & W-.. Feb 
July 1 to Feb 28.... 
N.Yf& Pennsylvania. Feb 
July 1 to Feb 28.... 
N Y Auburn & Lans.. Jan 
July 1 to Jan 31-.-- 
N YC & Hudson Riv. Feb 
July 1 to Feb 28-.-- 
Chic Ind & South--. Feb 
July 1 to Feb 28-.-.-- 
Chic Kalam & Sag. Feb 
July 1 to Feb 28.-.-- 
Cincinnati North_.. Feb 
July 1 to Feb 28-..-. 
Clev Cin Ch & St L_ Feb 
July 1 to Feb 28-.-.-.. 
Det & Charlevoix. . Feb 
July 1 to Feb 28--.-.- 


Dunk All Val & P.. Feb 
July 1 to Feb 28-..-. 
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170,156 
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S93 
3,522 
6.871.991 938.291 691.006 1,389,068 1.295.484 166,606 192, 3 
67,182,670 64.406.378 9.433.520 7.949.296 11614, po 10533,294 1640.459 1618, 33 25, 
299,832 369.129 35.176 25,452 
2,424,384 2.490.671 338.526 343,095 
15,230 16,688 2.115 l, 
141,186 147,187 20,158 17.168 
81,795 18,085 9,020 
885,715 141,471 109,442 


7 467, 2.232.456 2,1 244.722 180,481 
5,015,851 20,819,074 19, ; 2 974 2.095.432 3. 
5,222 1,447 1,575 
58,150 11.467 19,628 
23,102 3,679 4,386 
222,017 56, 
Fulton Chain 


47,486 
eb 240 49 
July 1 to Feb 28---- : 10,814 1,836 
Indiana Harb Belt. Feb 174,763 12,481 
July 1 to Feb 28--.-- 1,610,363 243,299 
Kanawha & Mich .. Feb 25,360 20.438 187,541 42,067 
July 1 to Feb 28..-. 1,829,103 1,580,296 242,864 214,226 2,117,038 354,286 
Kankakee & Seneca Feb £853 847 1,240 1,151 5,585 851 
July 1 to Feb 28---- 5, Y 12,628 11,956 52,811 12,619 
Lake Erie & West..Feb 309,504 345, 54,407 51,428 386,493 , 35.896 
July 1 to Feb 28-.--- 2,943,327 2,952, 493 632.265 581,113 3.779.548 2,721. : 472,845 
L E Alliance & W_. Feb 47,763 44,250 3,470 2.748 52,374 14, 15,009 
July 1 to Feb 28.... 454,695 403.907 33,970 29.585 500,619 3,123 150.502 147.787 
Lake Shore & M S_Feb 2,205,691 2.477.742 732.035 677.163 3,414,724 3.6 426.313 279.160 597, 609,611 
July 1 to Feb 28..-- 21,214,273 21,456,534 7.776.718 7, ae 802 32,838,313 32,350. '891 5,341,486 3.706.838 5.182.317 4.756.503 799,447 
L Falis& Dolgeville. Feb 3,981 3,403 1,318 199 5,605 4,841 1,154 895 
July 1 to Feb 28---- 41,922 35,876 14,549 14°78) 58,786 52,453 ; 10,224 
Louisv & Jeff B’ge_ Feb 13,187 15,320 476 516 15,187 17,132 
July 1 to Feb 28_.-- 121,322 115,829 5,261 4,828 139,998 133,088 
Michigan Central_.Feb 1,496,498 1,507,249 450.529 419,017 2,185,320 2,129,865 297, 4 48.289 293.773 
July 1 to Feb 28_--- 12,977,895 12,6€4.176 5,186,955 4,688,285 20,257,652 19,113,068 2.964.458 2.: 1751 2,478,751 
Mt Gilead Sh Line. Feb 172 184 188 147 397 81 28 
July 1 to Feb 28_--- 1,838 2,039 1,707 1,863 3,840 0 384 261 
N Y & Ottawa__-_. Feb 9,127 6,748 2,263 2,313 12,471 1 2,037 2,014 
July 1 to Feb 28---- 82.034 74,594 26,298 28.271 116,867 38.368 23,100 26,883 
60.709 126,617 88,760 


NY Chic & St L...Feb 715,182 — 703,166 83,200 74,152 — 827,264 , 402,662 
July 1 to Feb 28-.-- 6,173,474 5,931,665 1,062,669 979,913 7,507,626 7.1 555,679 988,226 727,462 399,873 2,712,422 
22,647 52,061 58,437 


Peoria & Eastern_.Feb 185,338 176.210 47,919 46.520 252,549 5,627 95.022 
July 1 to Feb 28_--- 1,832,781 1.545.570 495,255 477,737 . 9 987 2,1 234,082 410,883 396.534 : 1,044,1 767,979 
Pittsb & Lake Erie. Feb 878,571 1,062,377 102,935 96,068 7,173 1,1 112,284 ’ 106,614 304,128 
July 1 to Feb 28... 9,385,811 10,298,637 1.091.686 989,042 10 800) 947 11, 1,066,641 1,043,999 889.175 115,944 2,468,106 
Raquette Lake-__-- Feb 2,548 1,581 —18 2,041 3,172 1,458 214 1,244 
oe : to Feb 28--- 8,614 2,286 17,712 18,218 29,991 16,576 1,041 . 9,830 
Rutla e 128.782 115,402 65,367 53,942 218,900 22,232 ; 30,989 ' 89,910 
tay 4 to Feb 28.--- 1,249,102 1,159,783 794.435 748,521 2,311,232 2, 295,986 ; 299,980 : 894,885 776,558 
9,922 ' 3,152 18,683 

57,612 30,75 32,394 ; : : 161,878 
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St Lawr & Adiron. Feb 44,465 33,174 9,953 10,545 57,050 
July 1 to Feb 28---- 259,221 268,789 159,618 132,981 433,010 4 
Tol & Ohio Cent... Feb 228,061 257,301 44,644 34,926 284,138 02 36,316 , 59,418 ; , : : 
July 1 to Feb 28---- 2,911,406 2,346,018 460.469 423,188 3,547,317 Pst 380,709 477.578 468,102 , , 1.192314 east 

Zanesville & West. Feb 25,903 43,759 3,705 3,143 30,515 47,646 8,659 5,374 10.921 13, : 
“July 1 to Feb 28.... 267,985 323.673 35,427 31,956 312,076 363,974 93,898 57.791 110,561 , 13778 13178 

NY Chic & St Louis..Feb 715,182 _ 703.166 | 83.200 74,152 _ 827,264 339 60.709 126.617 88,760 46, O11 —_ 402, 
July 1 to Feb 28.... 6, 73, 474 5,931,665 1,062,669 979,913 7.507.626 7,190,481 555,679 988.226 727,462 79 3.1os oh 27d 428 

N YNH &Hartford.._Feb 2,050,191 2,175,306 1.727.761 1,653,798 4.182.774 4,238,942 , 432,327 580.295 486,860 2l, 1,963, 825, 
July 1 to Feb 28... 19,938,629 a 17,706,690 16,657,342 41,325,715 39,823,940 4,c0V o18 4,337,954 4.770.850 4.370.712 228.878 er 13 16298-2186 15.02 AD 

Central New Eng..Feb 185,975 ‘180,188 21,490 20,673 224,678 214.748 32.674 23,569 19,503 19,287 , , , 
July 1 to Feb 28..-.. 1,735,281 1,631,069 = 492 231,011 2.087.665 oo 867 a oe 333,365 181.706 175.498 51 12, 2 OB 64101 88 '3e6 

N Y Ont & West_..Feb 515,858 460,026 7,319 65.595 — 604,552 71,420 111,739 96,886 10,979 ' ; 
July 1 to Feb 28..-- 4,824,589 4,206,621 1,201. aa? 1,140,738 6,263,794 5, 81 doo rt 5 728,450 970,595 864,218 881 90,355 2.steats 2,0 ae 
Union Freight Feb 7,585 9,356 7,867 9,586 822 1,182 681 838 50 50 4.166 3,899 
July 1 to Feb pata 74,003 84,685 74,922 85,544 9,857 9,037 7,973 6,729 400 34.813 . 33,192 

For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 











NAME OF ROAD 


ssuck Valley .. Feb 
July 1 to Feb 28... 
Mt Airy & Eastern. _. Feb 
July 1 to Feb 28_... 
Mt Hood RR__._.__. Feb 
July 1 to Feb 28.__. 
Mount Hope Mineral_ Feb 
July 1 to Feb 28.__. 
Mt Jewett Kin & Rit. Feb 
July 1 to Feb 28___. 
Mt Penn Gravity... Feb 
July 1 to Feb 28-. 
PN pencakbaahe Feb 
July 1 to Feb 28.... 
Muscatine Nor& Sou_ Feb 
July 1 to Feb 28_..- 
Nacogdoches & S E_. Feb 
July 1 to Feb 28___. 
Narragansett Pier__. Feb 
July 1 to Feb 28_... 
Nashv Chatt & St L_. Feb 
July 1 to Feb 28__-_- 
Nelson & Albemarle. . Feb 
July 1 to Feb 28_.-.. 
Nevada-Cal-Oregon __ Feb 
July 1 to Feb 28... 


sierra Valleys. -_---. Feb 
July 1 to Feb 28. .-_. 
Nevada Central... -_- Feb 


July 1 to Feb 28. _-_. 
Nevada Copper Belt__ Feb 
July 1 to Feb 28 ..-.. 
Nev Co Narrow Gauge Feb 
uly 1 to Feb 28_... 
Nevada Northern... .. Feb 
July 1 to Feb . 23 
New Castle & Oh Riv. Feb 
July 1 to Feb 28__.- 
New Hav & Dunb..§ Jan 
July 1 to Jan 31__-_. 

N J indiana & Illinois. Feb 
July 1 to Feb 28... 
New Mexico Central.._ Feb 
July 1 to Feb 28__-. 
New Mex Midland. . Feb 
July 1 to Feb 28. .-_. 
New Ori & Nor East__ Feb 
July 1 to Feb 28___.- 
New Ori Great North. Feb 
July 1 to Feb 28___. 
New Ori Mobile & Ch_ Feb 
July 1 to Feb 28__-_. 

N O Natalbany & Nat. Feb 
July 1 to Feb 28. _-- 
New Riv reg ae Feb 
July 1 to Feb 28_--. 
NY & A ct Feb 
July 1 to Feb 28__-.- 

N Y Auburn & Lans.. Jan 
July 1 to Jan 31... 

N YC & Hudson Riv. Feb 
July 1 to Feb 28_... 
Chic Ind & South_. Feb 
July 1 to Feb 28_... 
Chic Kalam & Sag. Feb 
July 1 to Feb 28... 
Cincinnati North__. Feb 
July 1 to Feb 28... 
Clev Cin Ch & St L._ Feb 
July 1 to Feb 28_.-.. 
Det & Charlevoix... Feb 
July 1 to Feb 28. .-.. 
Dunk All Val & P_. Feb 
July 1 to Feb 28__-. 
Fulton Chain----.-- Feb 
July 1 to Feb 28... 
Indiana Harb Beit. Feb 
July 1 to Feb 28_.-. 
Kanawha & Mich .. Feb 
July 1 to Feb 28 .--. 
Kankakee & Seneca Feb 
July 1 to Feb 28. _-.. 
Lake Erie & West__ Feb 
July 1 to Feb 28_--. 

L E Alliance & W__ Feb 
July 1 to Feb 28. .-. 
Lake Shore & M S. Feb 


July 1 to Feb 28_... 2 


L. Falis& Dolgeville. Feb 
July 1 to Feb 28__-- 
Louisv & Jeff B’ge_ Feb 
July 1 to Feb 28__-- 
Michigan Central_. Feb 
July 1 to Feb 28_-.-.- 
Mt Gilead Sh Line_ Feb 
July 1 to Fep 28_--- 
N Y & Ottawa___. Feb 
July 1 to Feb 28_.-- 
N Y¥ Chic & St L__. Feb 
July 1 to Feb 28..-.. 
Peoria & Eastern. . Feb 
July 1 to Feb 28_-_-. 
Pittsb & Lake Erie_ Feb 
July 1 to Feb 28__-. 
Raquette Lake___. Feb 
July 1 to Feb 28__-.-. 
a eS Feb 
July 1 to Feb 28..-. 
St Lawr & Adiron. Feb 
July 1 to Feb 28_-.-- 
Tol & Ohio Cent__. Feb 
Juiy 1 to Feb 28_-_--. 
Zanesville & West. Feb 
July 1 to Feb 28_-.-. 
N Y Chic & St Louis_. Feb 
July 1 to Feb 28_.-- 
N YNH & Hartford... Feb 
July 1 to Feb 28. _-. 
Central New Eng-- Feb 
July 1 to Feb 28.--.-. 
N ¥ Ont & West__. Feb 
July 1 to — bes 
Union Freight. - .--. Feb 
July 1 + Feb Beisca 
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1,8 
15,354,450 
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122,676 
666.380 
9»474,796 
223,692 
1,870,934 


92,926 


9) 
5,298,240 


1,602 
20.528 
923 


29,084 


296,306 
666.380 585,462 160.883 — 220.876 
5.474.796 4.484.664 2.032.830 2,665,817 
3,032,363 2,901, 0 1,337,082 
27, oo 316 25, O10. 297 14,261,398 14,813,642 


124,080 
1,248,541 
497,029 
4,391,843 
6,258 
56,994 
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. For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





FINAL NET 


MILES 
Previous end of Month 
Year This’ Las 
$ Year Year 
897 
1,449 2 
—4 
“B10 19 
1934 16 
1,862 
15,943 4 
Bs. 
32 
ie 
138 8 
59. BR 76 
—1,159 
—963 28 
6 
—1,129 
7,908 8 
271,61 
1,953,142 1,230 
965 
9,147 16 
10,204 
161,315 184 
—1,212 
' 36 
l, 93 
1,492 
31.925 20 
56.176 
563,184 165 
498 
2,455 3 3 
—2,658 
—10,686 6 6 
1,272 
13,439 11 11 
—1,228 
—348 15 = 115 
209 
1,470 li 11 
97,1 
699, 19 195 
1,829 
087 282 275 
49,451 
389.000 404 402 
he 
22 22 
20 12 
ass 
7059 S6 £56 
170 
8926 4 40 
1,191,01 
16,934.21 3,588 
128,885 
651,444 340 
"6,501 
40,628 55 
17,373 
1268 247 
433,468 
5,366,988 1,982 
—2,628 
—5,478 43 
1,794 
31,802 90 
1,269 
2,559 2 
40,653 
150.118 106 
44,482 
502,191 175 
4,218 
434 
105,183 
975,129 886 
5,163 
58,463 87 
055.256 
462,959 1,662 
2,120 
8,044 13 
eatin 26 
455,730 
5,552,157 1,746 
—152 
—1,044 
191,825 
2,403,216 558 
44,169 
641,171 351 
603,275 
6,726,135 191 
1,152 
76 24 
31, 
585,01 468 
11,332 
144,609 65 65 
68,426 
981,096 444 
1,712 89 
191,825 
558 
1,048,260 
2.044 
89,594 
770,357 278 
73, 
505, 545 
2,175 
27,534 2 


RAILWAY EARNINGS 


[VoL. LXXXXII. 








NAME OF ROAD 


N YNH & Hart—Con. 
Wood River Branch Feb 
July 1 to Feb 28..-.. 
N Y Ont & West 
July 1 to Feb 28.-... 
N Y Phila & Norfolk. Feb 
July 1 to Feb 28..-.. 
N Y Susq & Western. Feb 
July 1 to Feb 28-.-.-.. 
Nez Perce & Idaho... Feb 
. July 1 to Feb 28..-.. 
Niagara Junction... Feb 
July 1 to Feb 28.... 
Nittany Valley b 
July 1 to Feb 28..-.-. 
Noland Land & Trans. Feb 
July 1 to Feb 28--... 
Norf & Ports Belt L-- Feb 
July 1 to Feb 28.-.-- 
Norfolk & Western... Feb 
July 1 to Feb 28---- 
Norfolk Southern. ... Feb 
July 1 to Feb 28-..-- 
North & South Caro... Feb 
July 1 to Feb 28-.-.-- 
Nor Louisiana & Guif. Feb 
July 1 to Feb 28.-.-. 
North Shore Ry Feb 
July 1 to Feb 28--.-. 
Northampton & Bath. Feb 
, July 1 to Feb 28.-.-. 
Northamp & Hertf_.. Feb 
July 1 to Feb 28.-..- 
Northern Central__.. Feb 
July 1 to Feb 28.... 
Northern Pacific e 
July 1 to Feb 28... 
Big Fork& Int Falls. Feb 
July 1 to Feb 28..-- 
Minnes & Internat. Feb 
July 1 to Feb 28-.-.--. 
Pt Townsend Sou. Feb 
July 1 to Feb 28-..-- 
Northwestern Coal-_-.. Feb 
July 1 to Feb 28-.-.-. 
Northwestern Pacific. Feb 
July 1 to Feb 28-..-- 
Norwood & St Lawr-_. Feb 
July 1 to Feb 28..-.. 
Oak Gr & Geo’ town-. Feb 
July 1 to Feb 28-.-.-.. 
Ocala & Southwest-_. Feb 
July 1 to Feb 28-.-.-.-. 
Ocilla Pine & Vald_-.. Fep 
July 1 to Feb 28-.-.-- 
Ohio & Kentucky-~-.-.-. Feb 
July 1 to Feb 28-.-.-. 
Ohio Riv & Columbus. Feb 
July 1 to Feb 28-.-.-- 
Ohio Riv & Western _. Feb 
July 1 to Feb 28 
Oklahoma Central... Feb 
July 1 to Feb 28--.-- 
Ontonagon Feb 
July 1 to Feb 28-.-.-.. 
Oregon & Eureka_-_--. Feb 
July 1 to Feb 28-.-.-.. 
Oregon & Southeast. . Feb 
July 1 to Feb 28... 
Ouachita & Northw-. Feb 
July 1 to Feb 28--.-. 
Ouachita Valley 
July 1 to Feb 28---- 
Overton County 
July 1 to Feb 28--.-- 
Owasco River Feb 
July 1 to Feb 28---- 
Pacific & Idaho Nor-_-. Feb 
July 1 to Feb 28.--- 
Payette Valley Feb 
July 1 to Feb 28--.-- 


PREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PASS Other 


693 
6,161 


4,308,589 


187, 
1,790.48 


164,832 


146 
45,422 


675,548 
6.°13,659 
2,768,276 


29,837,329 31,278 


7,409 
43,252 


1,323 
19,321 


722 
6,100 


460, 
4,206, 


192,246 
1,725,499 


140,797 
1,321,026 1,151,674 


3 [40371 


6.654, Bi 
3,276,021 
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305 12 


ENGER incl. 


281 
3,437 


67,319 
1,201,047 


280.4 
2,878,747 
48,345 
520,896 


1,000,069 
1,786 


15,450 
15,836 


8,955 


1,293 1,155 
10.459 10.586 
604,552 544, 
6,263,794 5,581,904 
229,907 
2.243806 2.194.604 


231,380 
1,938,694 


St Rie 
wu Ww 
32 B= 


oa 945 2,563,080 2.657, 
2,660, 233 


MAINTENANCE ye * pa shi 
Revenue Way & Structure 
os | Year come” Year — Year Last Year ae Year age | Year This Year LastY ear dane | 

$ 


132 


l, 


931 
4,234 


76 
1,831 


87 
899 


2,124 
18,421 


132 
2,222 
71,420 
728,450 


ati sot 


21 
815 


11,739 
970,595 


45,969 
375,552 


22,137 
181,528 


49 
277 


314 
2,547 


139 
322 


99 
367 
1,826 
15,005 
513 


T 
Yuet tn ear Last Year in 7 


96,886 
864,218 


40,465 
361,632 


18,683 
169,628 


1,184 
Pa a 


916 


289,567 258,583 512 
690 23,988,740 22,769,641 ay dere 705 4,525, B52 3,868,061 395,07 


:000, 1,037,598 4, 

018,074 15, “" 1696 44,791, 
:263 

12/581 


14,514 
132,766 
1,171 
12,578 


91,369 
1,072,045 


612 
6,496 


‘058, 


2,870 
26,010 
9,084 
101,275 
6,284 
49,020 


2,366 
26,651 


4,960 
32,062 
8,382 
125,036 
2,682 
28,989 


7,918 


8,720 
119,913 
2.718 
21 5865 
9,914 
7 


4,970 
62 


2,307 
25,642 


4,189 
29,386 
7,898 


100.465 


1,100 
12,704 


3.405 
23,378 
4 

93 

17 


139,887 _ 201.8 211,355 
oy 175 1,647, o— os p- 


745 
8,266 
5,998 

:209 


2,574 
13,271 


114 
2-401 
38,926 


373,215 


426 
2,729 


1,161 
13,567 


753 
10,562 
2,056 
17,650 
931 
18,770 
410 
4,012 
397 
6,585 
1,840 
31,965 


92 
1,303 


1. 148 
3,431 
7.679 
50,944 
210 
2,886 
148 
3,041 
37,061 
326,761 
612 
7,387 


445 
2,592 


3 
544 

33 
268 


970 
3,817 
245 
2,443 
1,658 
17,390 
3,898 
26.160 
515 
1,697 
548 
15,236 
148 
1,169 
2,386 
14,488 
1,417 
6,829 
193 
1,796 
814 
6,965 
745 
5»675 
273 
1,462 


283 
1,920 
10.029 
63.729 
401 
2,202 


208 
1,866 


TRAFFIC & TRANSPORTAT’N EXP’S 
RAFFIC 


TRANSPORTAT’N 
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P lvania—Lines East of Pittsburgh— 
“Pennsylvania RR..Feb 8,095,178 9.236.557 2,316,217 2,167,388 


11,186,442 12,149,287 1.422.741 1,554,649 2,341,229 2,582,485 155.914 154.186 4,658,388 4,575,381 
July 1 to Feb 28..-. 75,973,247 78. 879. 169 22,478,915 20,756,907 


105,454699 106.469379 13, <a 12,890591 20,034107 19,612714 1,535509 1.343509 39,073,809 35,274,885 


Balt & Sparrow Pt. Jan 
July 1 to Jan 31... 


Balt Ches & Atlan. Feb . 


July 1 to Feb 28-.--.. 
Cape Charles eb 
July 1 to Feb 28--.. 
Cornwall & Leban. Feb 
July 1 to Feb 28-.--.-. 
Cumberland Valley. Feb 
July 1 to Feb 28-.-- 
Long Island e 
July 1 to Feb 28---- 
Maryland Del & Va. Feb 
July 1 to Feb 28--.-- 
N Y Phila & Norf.. Feb 
July 1 to Feb 28-.-.-. 
Northern Central... Jan 
July 1 to Jan 3l---- 
Pennsy! Terminal... Jan 
July 1 to Jan 3l..-. 
Phila Balt & Wash. Feb 
July 1 to Feb 28..-.. 
Rosslyn Connect’ g. Feb 
July 1 to Feb 28-.-.-.-. 
Union RR of Balt... Feb 
July 1 to Feb 28--.-. 
W Jersey & Sea Sh. Feb 
July 1 to Feb 28---- 
Lines West of Pittsburgh 
Cia & Muskingum. Feb 
July 1 to Feb 28.-.-. 
Cin Leban & North. Feb 
July 1 to Feb 28-.--- 
Clevy Akr & Colum. Feb 
July 1 to Feb 28---. 
Grand Rap & Ind... Feb 
July 1 to Feb 28 


Penna Company... Feb 


2,314,478 2,95 . 
July 1 to Feb 28---- 26,446,735 27, n9, 031. 


Pitts Cin Ch & St L. Feb 


2,391 
70,405 


7,238 - 
81,221 . 


1,016 
2,507 


1,656 
907 


6,477 
: (73,762 


17,218. . 


196.777 - 


159,004 -° 


1,544,950 - 


193,417. 
2,009,271 -' 


3,210 
39,843 
187,460 
1,790,481 


196,89 
1,985,056 
25489 
36,112 


* 192,246 
1,725,499 


795,68438& 796,965 
5,838,111 5,903,647 


618,645 
6,331,204 
864 
9,818 
84,044 
854,270 
113,035 
1,211,041 


42,636. - 
444,286 -’ 


25,497 
245,877 
125,397 

1,289,971 
258,001 
2,054,100 


187) 820 
July 1 to Feb 28..-- 18,235 


605.397 
5,855,923 


1,524 
14,242 


98,480 
788,655 


116,792 
1,091,569 
55,197 
496,495 
20.791 
207,885 


141,606 
1,194,065 


254.802 
2, 4 a 


2,263,369 


18,430,769 


987 
22,179 
42,472 

442,365 


339,066 
4,334,760 


2,302 
45,322 
24,456 

284,678 


170,115 
1,406,155 


561,614 
5,130,491 


183,120 
2,715,928 
14,970 
161,511 
4,039 
38,082 


38,741 
397.622 


90,735 
1,194,210 
547,465 


9+ 705,962 
544,3 


2,391 
70,405 
13,066 

190,726 

1,193 

3,154 


18,829 
228,971 
213,565 


1 
7 2,083,025 


3,877,450 
2,222 
44,403 


22,890 
265,512 


151,191 
1,286,571 


152,883 


167,134 
2,413,962 


14,325 
150.706 


3,956 
29,127 
31,171 

344,229 


88,589 
1,155,308 


487,090 3,2 


561,353 
6,663,536 
6,231 
94,113 


229,907 
2,243,556 
1,034,673 
7,695,031 


33,458 
1,324,41 


7 
12,724,998 


869 
9,870 


103,380 
1,028,297 


317,134 
4,191,242 


62,408 
649,109 


32,360 
304,377 
178,599 

1,807,139 


380,302 
3,501,750 


11,656 
64.907 


11,571 
177,458 


29,794 
a 614 
219.848 
1,922,193 


524,435 
6,147,696 
5,291 
89,243 
229,797 
2,134,934 


1,014,571 
7,608,982 


280,644 


1, 
11,755,304 


1,540 
14,311 


117,392 
955,106 


305,944 
3,760,565 


74,132 
688,978 


26,653 
203939 
185,178 

1,646,415 


36€.495 
3; na 603 


316 3,7 


2,228 
15,408 


21.395 
19,627 
235.753 


100,591 
767,657 


1,977 
22,319 
30,673 

248,263 


190,818 
1,342,590 


205,974 
1,934,457 


873 
4,465 
7,999 

68,118 


74,071 
656,717 


12,723 
97,198 
4,042 
51,627 
29,517 
321,778 


51,951 
pa 113 


3,158 
12,770 


3,511 
32,485 


25, 978 


28,066 
211,801 


128,910 
828,287 


234,161 
1,696,121 


212 
1,797 
6,073 


89,830 


81,755 
644,056 


18,227 
129,811 


2,964 
49,739 
33,107 

243,029 


48,992 
408,230 


Cr1,917 
C715,323 
2,139 


947,441 
1,593 
12,417 
45,969 
375.552 
4,476 


1,416 
2,872 


1,220 
10,652 


192,196 
111,398 


818,175 


1,148 
7,813 
40,465 
361,632 


214, 224,155 
1,445,234 1,441,080 


227,583 


293,293 


2,063,790 2,019,739 


158 
1,34 


48,380 
017,886 


10.067 
93,179 


2,718 
31,767 


38,783 
300,319 


76,681 
574,987 


217 


46,378 
442,740 


10,089 
94,753 


1,600 
19,189 
37.545 

403,335 


70,590 
541,098 


05,3 7,355 420,865 629,493 654,822 712,000 

9,085,960 35,026,198 38/510.067 4,170,861 4,470,727 6,144,473 5,582,517 
487,433 2.746.208 3,093,952 s) 

5-560.487 5.065.213 26,731,625 26,315,478 3,357,176 3.545.727 4,992,894 4,435,452 

‘For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


297,281 


455,735 


621,130 


88,964 


1,386 


12,650 
139,220 
182 
3,211 
2,712 
35,036 
15,017 
121,596 


27,197 
233,044 
3 

35 


886 
6,015 


8,995 
128,998 


1,600 
16,231 
746 
7,524 
3,280 
24,919 
10,187 
98,788 
72,949 


oe a 


5 9 
119,471 
256 
3,219 


3,406 
27,891 


12,435 


30,055 
92,302 


9 

15 
730 
4,633 


8,050 
109,560 


2,027 
14,093 


733 
5,943 
2,324 

22,521 


1,971 
1938 


6,516 
66,954 


567 

1,438 
8,466 
84,337 
76,692 
659, 188 
384,022 
3,190,649 
3,859 
38,603 


102,258 
866,343 
542.682 
3,571,200 
16,653 


645.5 
9-328,537 
1,201 
10 256 


5,445 
44,943 


182,963 
1,744,436 
29,455 


281,400 


13,318 
114,842 


64,852 
605.890 


564,795 
4,601,184 


1,273 
9,972 
5.027 
39,983 
162,830 
1,520,070 


31,008 
234,444 
“59.999 
81,844 


99,335 
923,473 


9,582 185,988 — 168,491 
86,619 594,015 1,351, 173 
425 _ 1,355,132 1,387.7 
588,883 . op 11,149 a 


174,168 


1,148,864 


77,256 
600, ai 544,263 10. 136,614 8,616,309 
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TOTAL EXPENSES 


OUTSIDE OPERATIONS 
incl. General Exp. 


FINAL NET MILES 
Gross Revenue Revenue 


NET 
FROM RAILROAD end of Month 


NAME OF ROAD 


N YNH & Hart—Con. 
. Wood River Branch Feb 
July 1 to Feb 28... 
N Y Ont & West b 
July 1 to Feb 28_--. 
N Y Phila & Norfolk. Feb 
July 1 to Feb 28... 
N ¥ Susq & Western. Feb 
July 1 to Feb 28_... 
Nez Perce & Idaho_. Feb 
July 1 te Feb 28.... 
Niagara Junction. ... Feb 
July 1 to Feb 28... 
Nittany Valley eb 
July 1 to Feb 28_... 
Noland Land & Trans. Feb 
July 1 to Feb 28..--. 
Norf & Ports Belt L_. Feb 
July 1 to Feb 28. ... 
Norfolk & Western... Feb 
July 1 to Feb 28__.. 
Norfolk Southern... . Feb 
July 1 to Feb 28. _.. 
North & South Caro... Feb 
July 1 to Feb 28... 
Nor Louisiana & Gulf. Feb 
July 1 to Feb 28... 
North Shore Ry b 
July 1 to Feb 28. .-.- 
Northampton & Bath. Feb 
July 1 to Fep 28_.-_- 
Northamp & Hertf__. Feb 
July 1 to Feb 28_-.-- 
Northern Central.._. Feb 
July 1 to Feb 28_-... 
Northern Pacific 
July 1 to Feb 28.... 
Big Fork& Int Falls. Feb 
July 1 to Feb 28_-.-- 
Minnes & Internat. Feb 
July 1 to Feb 28_.-.- 
Pt Townsend Sou_. Feb 
July 1 to Feb 28_-..- 
Northwestern Coal... Feb 
July 1 to Feb 28_.-.- 
Northwestern Pacific. Feb 
July 1 to Feb 28___- 
Norwood & St Lawr__ Feb 
July 1 to Feb 28__.. 
Oak Gr & Geo’town.. Feb 
July 1 to Feb 28_.-.. 
Ocala & Southwest_. Feb 
July 1 to Feb 28... 
Ocilla Pine & Vald__. Feb 
July 1 to Feb 28_... 
Ohio & Kentucky. -_-.. Feb 
July 1 to Feb 28. .-. 
Ohio Riv & Columbus. Feb 
July 1 to Feb 28. _.. 
Ohio Riv & Western. Feb 
Juiy 1 to Feb 28... 
Oklahoma Central... Feb 
July : to Feb 28_-..- 
On tona go Feb 
oy 1 to Feb 28__-- 
Oregon & Eureka___. Feb 
July 1 to Feb 28___. 
Oregon & Southeast. _ Feb 
July 1 to Feb 28_... 
Ouachita & Northw_. Feb 
July 1 to Feb 28_.-.. 
Ouachita Valley 
July 1 to Feb 28_-_-- 
Overton County. .__. Feb 
July 1 to Feb 28_.-- 
Owasco River Feb 
July 1 to Feb 28-..-.. 
Pacific & Idaho Nor... Feb 
July 1 to Feb 28.... 
Payette Valley.._... Feb 
July 1 to Feb 28... 


94 
8,86 


497, 
4,391, 343 3,912,006 


193,283 


1,614,644 


132,097 


1,174,796 


1,432 
7,717 
1,816 
19,425 


567 
7,470 


852 
6,154 
11,809 
95,157 


1,749,532 - 
15,355,033: 


142,628 


1,173,915 


6,293 
43,805 
3,729 
25,431 


3,524 
14,261 
122,197 


983 
3,442 


877,903 
7,532,881 
2.867.664 
:076.624 


5.546 
37,546 
37.902 

290.422 

2,191 

22,853 


1,458 
16,311 


192,723 


1,671,018 


5,102 
41,875 


2,550 
16,873 
1,374 
11,477 


283 
1,708 
5,189 

49,275 
1,749 
15,815 
11,409 
100.999 


18,637 
139,119 
1,122 
6,401 
7.568 
90,156 
1,439 
16,382 


8.577 
59,162 
5,024 
40,673 
1,878 
23,843 
3,591 
28,002 
5,642 
70.046 


2,065 
21,667 


$ 
1,158 
8,817 
448.470 


169,931 
1,430,743 

119,855 
1,089,964 


17,640 
120,120 
593 

4,933 
838,479 
6.594.752 
3.344.527 
3 849,821 1 


3,156 
28,967 


43,862 
308,946 


4,455 
26,176 
1,456 
14.459 
160.404 
1,463,954 


3,741 
24,755 


2.800 
24.747 


3,596 
43,886 
2,901 
15,532 
3,418 
29 


5.452 
62'287 
1,116 
12,430 


Pennsylvania —Lines East of Pittsburgh— 


Pennsylvania RR_. Feb 
July 1 to Feb 28.... 
Balt & Sparrow Pt. Jan 
July 1 to Jan 31_.--. 
Balt Ches & Atlan_ Feb 
July 1 to Feb 28...-. 
Cape Charles b 
July 1 to Feb 28..-.. 
Cornwall & Leban_ Feb 
July 1 to Feb 28... .-. 
Cumberland Valley. Feb 
July 1 to Feb 28..-. 
Long Island Feb 
July 1 to Feb 28_... 
Maryland Del & Va. Feb 
July 1 to Feb 28..-. 
N Y Phila & Norf_. Feb 
July 1 to Feb 28_.-- 
Northern Central... Jan 
July 1 to Jan 31..-- 
Pennsyl Terminal. Jan 
July 1 to Jan 31-.--. 
Phila Balt & Wash. Feb 
July 1 to Feb 28..-.. 
Rosslyn Connect’g_ Feb 
July 1 to Feb 28.-... 
Union RR of Balt... Feb 
July 1 to Feb 28.-.-- 
W Jersey & Sea Sh. Feb 
July 1 to Feb 28.... 
Lines West of Pittsburgh 
Cin & Muskingum. Feb 
July 1 to Feb 28. _-- 
Cin Leban & North. Feb 
July 1 to Feb 28 ._-- 
Clev Akr & Colum. Feb 
July 1 to Feb 28..--. 


Grand Rap & Ind _ Feb 
July 1 to Feb 28..-- 
Penna Company... Feb 
July 1 to Feb 28..-.. 
Pitts Cin Ch & St L. Feb 
July 1 to Feb 28.... 


1,262,285 


7,068 
»790 
11,574 
114,218 


135 172 
1,094,021 


348 
1,590 


107,523 


1,871,950 


36,623 
628,912 
99,283 
763,898 


648 
7,180 


3.449 
27,011 


35 

903 

—529 

{7 

4,321 

28,531 
813,547 


8,633,706 


85,993 
713,018 
9,651 
46.009 


—9,673 


190,867 
»715,375 


3,977 
24,951 
33,199 

244,582 
910 
7,581 


69 
6,718 


1,625 
599,828 
639 
30,869 


71 
—11,943 


308 
4,704 


403 
1,826 


1,838 
17,867 


—658 
—2,927 
1,088 
25,476 


104 
50,607 
—9J20 
—2,157 
5,644 
93,149 
1.431 
9.627 
507 
42,113 
1,260 
8,346 


487 
, 2,807 


1,369 
4,060 


2,739 
54,989 


616 


—203 
33,277 
294 
61,003 
299 

871 

515 
54,896 
78,583 
820,739 


622.980 527,742 —61,626 
5,223,816 4,345,641 1,439,719 


78,804 80,085 15,308 


193,283 _ 169,931 36,623 
1,614,644 1.430.743 628,912 
86.563 


9 880,330 48,109 
6.654.978 5,756,272 1,040,052 
1,140,250 
9,843,647 

2,238 
16,112 
16,415 


184,166 
2,881,351 


—1,369 
—6,242 


86,965 

135,738 892,559 
3,133,517 2,785,627 1,057,724 
55,530 62,916 
900,270 484,244 


21,166 16.574 
208.681 159,003 


135.660 135,832 
1,284,799 1,222,855 


339,291 310.734 
2,800,245 2.494.204 701,504 


2,586,989 2,884,045 618.326 
24,192,251 22,357,247 10, a 946 


2,229,719 2,327,926 


6,878 
148,839 
11,193 
95,695 


42.939 
522,340 


41,011 


$ 
—3 
1,769 
6,198 


96, 
1,669,917 


59,866 
704.190 
91,083 
683,514 


66 
5,196 


106,775 
1,959.485 
1,276,227 

19,436,239 


2,193 
20,132 
20,526 
160,890 


—1,260 
4,190 
263 
4,379 
22,386 
642,479 


7 
38,284 


ea Ae 9,180,770 2,287,236 2,968,517 
76,603,775 71,577,055 28,850,924 34,892,324 


84,67 
828,718 


—3,306 
1,802,054 


—1,398 
9,157 


99,866 
704,190 


134,241 


1,852,709 


166.563 
2,995,876 


—168 
920 


103,763 
805,645 


—2,439 
974,937 

11,215 
204.733 


10,079 
94,936 
49,346 
423,560 


55.761 
913,398 


883,309 
13,152,819 


516.488 — 766.026 
19,614,043 17,615,955 7.117.581 8. 699,523 
For index to roads not appearing in alphabetical order, but given under some an system, see last page. 





36,740 
260,872 


4 202,927 
2,203,693 
380 

2,585 

2,830 

21,407 


17 

142 

—163,171 531,227 

—812,238 3,568,530 
3 


11,103 
108,440 


—875 
—6,911 


46 
374 
16,666 


92,800 
689,600 


160 
236 
1,892 


22 
180 


31.231 
249,855 
333,841 

2,064,616 


213 
1,964 
2,979 

18,899 


* 198 
2,862 
26.853 
4 

7 

500 


4,000 


47 
377 


124 
993 
100 
800 


100 
800 


70 
560 
900 

4,721 


301 
1,215 
85,389 


133,333 1,697,127 


29,123 
567,262 


86.004 
671,425 
548 


6,680 


3,073 
[23,931 


20 
783 
—567 
—247 
3,752 


698.296 
7,767,497 


80.017 
668,796 


9,501 
45,152 


—2,839 
—10,160 


—10 
—3,604 


—455 
30,743 


24 
4,779 


—32,956 
787,711 


3,596 
22,365 


30,369 
223,174 


310 
2,781 


—885 
—9,074 


515,228 


439 
30,694 


6 


308 
4,704 

343 
1,352 


1,701 
16,771 


—747 


373 
18,671 
36,631 


—920 
—2,161 


5,144 
49,052 


1,350 
9,059 


382 
41,113 
1,185 
7,746 


387 
2,007 
1,299 
3,501 


25239 
51,394 


17 998 
635 52,933 
417,679 1,582,151 2,387,665 


200 
1,337 


1,873 
14,991 


48,9 
391,255 
72 
583 
5,001 
40,014 
22.772 
182,183 
3,110 
25,207 


1,300 
10.573 
9,000 
41.041 


23,674 
174,130 


145,22 


6 
1,185,764 


112,939 
887.139 


—575 
31,587 
2.778 
158,098 
229 
781 
*—§38 
45,583 
73,569 
778,812 


1,566,096 


919 
55,599 
29,123 

567,262 


11,833 
820,667 


136.771 
2,493,118 


—6,832 
81,840 
852,298 


—32,617 


829,348 


279 
109,336 
9.693 
82,541 


34,439 
451,340 
17,708 
508.453 
420,200 


9,355, ~ 


75,989 
1,715,764 
993.069 __ 946,480 
15,896,974 17,942,631 


1,980 
18,168 
17,905 

141,990 
—1,860 
—609 
—637 
—3,386 


11,398 
556,609 


2,045 
06 


33, 457 
—224 
—] »799 


3,341,433 24,425,403 30,738,951 


29,778 


8.578 
111,748 
80.826 
799,804 


—30,.744 
2,026,936 


—140 
77 834 
53,016 

652,990 
103,307 


1,639,775 


ae 0,009 
801,724 


8,106 
179,525 


8.779 
84,363 


44,346 
382,519 
32.155 
737,216 


732,978 
11, oy 147 
382, 210 
6,013. (22 7, 805. 472 


Net 
This Year Last Year This Year Last Year This Year Last Year This Year a Year Year This Last 
$s $ $ 


Year dear 
5 


Rée 


“12 
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FREIGHT & PASSENGER peep ha TOTAL EARNINGS MAINTENANCE ns TRAFFIC & TRANSPORTAT’N EXP’S 
NAME UP ROAD FREIGHT PA NGER incl. Revenue Way & Structure E quipme TRAFFIC TRANSPORTAT'’N 
This Year Last Year This Par Last Year This Year Last Year This} Year LastY ear This Y ear LastY ear ThisY’r LastY’r This Year Last Year 
Pennsylvania—Con. $ . . $ by s $ ~ . ~ y $ $ 
Vandalia _._.._.-.. Feb 490.833 502.747 177,828 | 144.088 _ 751,616 736,499 80.764 93.615 155.561 155.428 29,032 24.126 — 336.704 — 304.719 
July 1 to Feb 28_... 4,851,521 4,374,675 1,657,700 1.501.674 7, tT 6,562,630 929,447 921.459 1.322.599 1.150.398 225.646 192.316 2,897,267 re 
Waynesb & Wash. Feb 2.998 3,229 4,607 4,414 . 8,630 2,118 1,870 1,674 860 115 122 4,102 
July 1 to Feb 28_-.-. 540 629 49,322 432 92.717 89,620 25,165 22,324 11,536 13,115 925 1,008 34,489 30.424 
I es a Vieweee | (eeeese 3,616 2,847 1,015 247 238 3,844 29 14 1,591 1,838 
Nee ee ee eben 29,178 26,509 8,356 24,325 1,609 6,939 53 79 12.066 16,899 
Penn Southern... .. Feb > Sveewe SY’ cewwse Sl Ae eee an sevves mae Zaseee SE <i eeiat 2. cent eee 
July 1 to Feb 28.... a sesame  S———ie SERS: weaken ee” escnas i Tao PE: sae ES gaan 
Pa West & Ohio R Con Feb 337 SENSES agape ee 337 336 55 22 41 ae (dao) a tau 233 303 
July 1 to Feb 28_.-. 2,555 cei > ie eae 2,555 2.456 359 487 229 glade yuan 1,911 1,815 
Peoria & Eastern....Feb 185,338 176.210 47,919 46.520 —_ 252,549 239.770 34,901 22.647 52,061 58.437 5,62 5,061 124,598 95,022 
July 1 to Feb 28... 1,832,781 570 495.255 477,737 2,502,987 2,194,073 321.086 234.082 410.883 396.534 48.455 43,284 or 4 
Peoria & Pekin Union. Feb 6,068 4,570 2,640 2.470 70,030 6,137 6,976 7,412 7,667 25 40, . 
July 1 to Feb 28-_.-- 45,438 988 21,870 17,161 612,759 Seo i75 69.676 69,959 66.740 59,971 355 144 326,405 258.634 
Peoria Ry Term Co-_. Feb 4,598 3,25 4,853 5,250 15,952 15,729 898 2,043 2,125 2,250 15 13 12,493 9,309 
July 1 to Feb 28-..-. 34,729 22,034 43,191 49,169 an 716 a 847 10.328 13.797 16,862 21,148 473 546 5295 64,554 
Pere Marquette... -_- Feb 774,227 — 867.544 — 243.902 — 211.955 1,103,330 1.161.369 153.874 132.516 205.832 157.626 36.939 38.025 643,037 552,265 
July 1 to Feb 28..-- 7,216,473 7.238. 2,754,375 2,572,655 10 a 265 10. 574,807 1.424.986 1.331.744 1,667.976 1.375.373 316.223 269.411 4,891,911 4,192,442 
Perla Northern. .--._- Feb 1,461 BRE 5 een te ta 1,461 2.280 135 647 203 ae | wabwick. eneees 311 736 
July 1 to Feb 28-_.-- 16.053 SD.) scan cd co) wee 16.053 13,724 1,034 3,631 1,013 TE: emedan’ -ameaien 3,872 3,396 
Phila Balt & Wash...Feb 618.645 605.397 561.614 | 541,362 1,324,417 1.880.644 295.974 234.161 227.583 253.293 27.197 30.055 645.588 564.795 
July 1 to Feb 28-_-.--. ; 5,855,923 5,130,491 4,715,238 12.724.998 11.755.304 1.934, bod 1,696,121 2.063.790 2.019.739 233.044 192.302 5.328.537 4,601,184 
Phila Belt Line ------ ES hele.” Gapatetes  sSSRan eaten 939 57 146 Ee Er” eran 30 30 1,265 1,174 
hang ie Cae 2) tween Cee eae as | ae 7,657 476 1,506 ian cali oss has 40 40 10,361 9,353 
Pickens ------.------ Feb 978 798 461 429 1,524 1,262 442 322 51 346 32 34 574 441 
July 1 to Feb 28..-- 5,966 5,831 4.376 4,243 11,007 10,688 3,106 2,977 518 1,261 234 167 3,854 3.634 
Piney River & Pt Crk_ Feb 1,488 1,681 521 384 2.218 2.191 295 176 188 rere ea 586 638 
July 1 to Feb 28... 14,070 16.363 4,240 3,615 19,949 20.985 1,824 2.119 4,881 2 RES ns 5,339 5,063 
Pittsb & Lake Erie_._.Feb 878,571 1.062.377 102,935 96.068 1,017,173 1,188,226 120.904 112.284 117,613 106.614 15.246 13.019 | 274,647 — 304,128 
July 1 to Feb 28..-. 9,385,811 10,298,637 1.091.686 989,042 10.800.947 11.580.304 1.315.201 1.066.641 1.043, 889,175 115.944 109.240 2.593.222 2.468.106 
Pittsb & Moon Run__ Feb 7,800 8,254 119 95 7,965 8,380 995 1,091 481 321 50 50 899 906 
July 1 to Feb 28____ 82,224 74,748 969 784 23,446 75.772 13,364 10,214 2,592 2.639 400 409 8,012 7,174 
Pitts Alleg & McK R_ Feb 5,698 CE a ae Pi eae 7.511 8,882 1,077 5,612 l, So Wika aia 5) ies uk 4,878 1,265 
July 1 to Feb 28___. 81,202 AP tay yet 96.900 83,084 13,058 15.419 12,457 EN Se ae oa 62.717 43,228 
Pitts Char & Yough-_ Feb 15,809 28,874 571 605 17,256 30.493 2,155 2,255 2.618 2.588 237 204 7,939 9.075 
July 1 to Feb 28_.-. 207,975 244.0 5,821 4,627 225,228 259,415 ny 350 19,800 17,685 17.999 1,881 1.503 76,776 66.679 
Pitts Cin Chic & St L_Feb 1,879,820 2,263,369 544,305 | 487,433 2.746.208 3.093.952 297,281 455.735 621.130 588.964 70.137 77.256 1.174.168 1,148,864 
July 1 to Feb 28..-- 18,235,968 18,430.769 5,569,487 5.065.213 26,731,625 26,315,478 3, oer 176 3,545,727 £894 4,435,452 600.813 544.263 10,136,614 8.616.309 
Pitts Shaw & North__ Feb 87.803 83, 6,603 6,716 95.953 92,595 9,161 12,626 603 25,5 981 9 38,915 37,897 
July 1 to Feb 28.... 865,287 685,55 72,316 74.483 952,549 774,951 141,888 106.559 242,366 204.838 9.484 8615 348,892 257,149 
Pollock & Ang Val Tr. Feb 3,137 RR A ae 3,187 2,756 430 836 751 Rag Sa eee 787 1,371 
July 1 to Feb 28__-- 20,832 GI ce ea 21,232 23,134 5,717 5,666 6,155 ee ae. 7.741 8.023 
See ee Oe bile wk cded 1,454 987 138 109 14 page ee 615 509 
i AN Ee ee a 11,409 7,293 1,272 1,470 356 oes eeaue 5,193 4,012 
Portland & Sou East_ Feb SS ee aero 5 RR EE ee iga as She eee ee ee ca 246 beets 
July 1 to Feb 28.._. RR - w ecoda a re RE ey Ae end RNS eee 3.495 
Poteau Valley______- Feb 873 624 50 77 925 703 195 165 143 et  phwees 6 454 409 
July 1 to Feb 28__-. 4,159 5,477 355 416 4,520 5,903 911 7,018 1,557 1,240 5 52 2,115 3,534 
Prescott & Northw--. Feb 5,235 3,514 301 432 6,003 4,072 1,433 1,593 397 1,520 296 106 2.788 2,213 
July 1 to Feb 28__.. 40.427 47,418 4,692 4,083 48.085 52.593 12,206 15.410 8,835 9,341 2,260 1,066 23,065 21,931 
Quannah Acme & Pac. Feb 8,433 11,659 1,085 1,426 10,273 3,895 895 1,549 1,194 744 384 par 3,526 3,384 
July 1 to Feb 28__--. 99.255 92.234 13,411 3,669 122,045 101.490 11,876 3,117 8,240 5.664 384 pees 28.152 20.791 
Rahway Valley_-_-_-_--. Feb 1,213 1,286 270 409 1,555 1,813 127 297 381 195 103 27 1,448 1,245 
July 1 to Feb 28__-- 16.802 16,655 2,626 3,575 20,155 21,310 3,254 3,049 3,091 2,148 595 421 022 10.758 
Raleigh & Charleston. Feb 9,102 6,216 952 828 10,293 7,228 2.817 1,589 1,047 298 155 73 2.259 2.426 
July 1 to Feb 28__-_- 47,569 42,349 9,920 9,997 093 906 12,939 11,954 5,267 3,596 869 647 17,166 17,206 
Raleigh & Southport. Feb 10.913 10,474 3,839 2,128 15,430 13,171 1,432 2,001 821 1,151 447 410 4,447 3,177 
July 1 to Feb 28___- 69.358 73,945 34,876 24,404 109,138 #102, 15,945 17.448 10,066 9,684 3.729 3.193 34.098 26,787 
Rap City BI Hills & W Feb 1,777 2.765 552 460 3,307 3,396 356 747 107 1,132 102 104 1,422 1,867 
July 1 to Feb 28___. 22,203 21,098 10,908 9,148 42,446 33,705 5,179 6.234 4,822 3.870 1,002 911 15,455 14,514 
Raritan River__-_-_-_-. Feb 10.497 2,799 621 609 11,960 14,094 862 1,525 1,086 1,003 163 282 4,441 3,862 
July 1 to Feb 28_.-. 126.896 118,964 5,254 2,971 140,901 130.060 19,427 15,864 1£«+11,558 11,051 2,197 # 1,848 40.033 34,535 
Ray & Gila Valley___ Feb a  csacek re Ds cea IRE oi SERS Rep eae gees 
July 1 to Feb 28-_-.-. i ee nn. geeaks err RIE. <ncbuca OE? te Sina g ss iss olin 
Reading Company— 
Atlantic City_____- Feb 46,009 9,568 37,016 29,931 87,731 83,5 24,062 ag! 17.920 15.140 1.188 1,518 59,539 51,350 
July 1 to Feb 28..-. 494.142 469.796 826.759 719,898 1,385,175 1.244.172 194.643 205, 972 118.717 822 18.636 667,020 585.144 
Catasau & Foglesv_ Feb 13.476 18,216 124 181 13,674 18,453 1,653 1,196 1,314 106 5 5 3,489 4,040 
July 1 to Feb 28_.... 156,526 180.4 1,339 1,299 159,596 189 15,319 9.704 6.074 3,419 107 109 34,542 31,325 
Central RR of NJ_._Feb 1,285,085 1.423.346 321.447 (293.750 1,731,383 1.828.708 165.053 116.630 1,263 300.242 29,616 26.131 540.683 518.778 
July 1 to Feb 28_... 12,006,827 11.695.768 3,188,579 3.003.564 16,024,448 15.551.955 1.672.688 1.316.927 2.486.708 2.495.970 252,841 231.760 4.690.244 4,222,286 
Chester & Del Riv_ Feb 12,584 CE a ey a ee 15,846 15,727 1,011 821 181 168 3 3 5,703 5,291 
ae eens: Bee + EE co eeee  . eeewen 131,222 121,366 12,037 9,104 414 686 27 42 48,533 37,848 
Gettysb & Harrisb_ Feb 12,143 9,847 1,945 1,744 14,094 12,268 2,450 2,655 Cr668 546 134 131 7,850 6.738 
July 1 to Feb 28.... 114.666 104.776 36,997 190 166.307 139.450 31,812 29.604 1682 10,881 1,367 #1,242 73,502 58,772 
Middiet’'n & Humm. Feb 887 1,731 120 145 1,017 1,883 253 ee P50 era hale ga ynwa 798 719 
July 1 to Feb 28._.- 11,327 9,351 1,834 2,137 3,187 11,419 2,994 2,167 ee ae pea 3 3 6.846 5.704 
Northeast Penn_-__. Feb 2,867 »309 2,204 2,427 7,322 7,864 2,474 I it cas, ek a 4 4 4,354 5,192 
July 1 to Feb 28.-.-. 30,317 31,261 42,969 43,917 92,323 93.731 21,897 19,345 l 278 ~=©1.803 76 47,063 41,497 
Perkiomen _.___..-- eb 37,595 32,633 4,370 4,373 43,748 38.666 - 10,308 2,167 97 94 14 14 063 11,238 
July 1 to Feb 28..-. 370,797 308,534 375 54,31 39,529 377.271 062 23,338 2,157 1,540 374 401 116,542 7a. 
Phila & Ches Vall__ Feb 3,680 3,396 605 605 4,855 4, 736 RE =< Dae. be aoe 2 1 2,409 »4 
July 1 to Feb 28-_.-- 40,619 41,555 6,630 6,423 52,231 52°30 9, — Papa 28 Q 26 23 21,159 Py 
Phila & Read Ry..Feb 2,473,289 2,745,361 484.264 523.103 3.099.214 3,412,272 219,429 634.446 627.906 34.971 962 1,110,174 1.144, 
July 1 to Feb 28..-.. 23,113,611 23,272,371 4.742.424 4,590,654 29,142.078 29,097,567 208i 615 2,105,254 5,418,403 6.037.311 345,191 301,875 a ae 
Phila Newt & N Y_ Feb 4,096 2,837 5,438 7,262 10,919 11,586 1,366 BRERA eae ot 6 6 7, ; 
July 1 to Feb 28_-.-.. 32,487 28,317 51,612 54,054 97,186 94.781 12,338 19,054 3 79 56 56 63,323 os 
Pickering Valley_-.. Feb 519 704 533 528 ; 2,480 353 RN a a | al a ; 1,165 l, 
July to Feb 28__-.. 5,147 5,459 5,759 5,702 15/898 20.609 7,614 2,052 a. <daieaie 6 6 8,920 “yee 
Port Reading ____-_- Feb 92,936 RT i une) oa eee 94,701 89,421 7,116 5,280 18 1 30 31,553 29, 
July 1 to Feb 28_.-. 848,166 EG <> sachs. > gue ans 928 Oe8 761.403 51.983 61,388 399 1,279 oad 240 246.276 203,421 
Reading & Colum... Feb 16,517 008 6,220 5,956 25, 23,917 3,513 3,443 7,129 426 155 90 12,255 38,032 
July 1 to Feb 28..-. 146,67 148,745 66,722 66,389 2's 234,246 694 34,566 #16,901 6,172 663 731 112,084 128,503 
Rupert & Bloomsb_ Feb 1,371 3,568 77 51 1,474 3,652 71 RB Aro. PS are are ie 851 823 
July 1 to Feb 28-_-.-- 14,048 18,182 858 994 15,529 19,486 2,051 MS ete Ce Sc ae 3 3 7,126 6,803 
Stony Creek ____._- Feb 5,310 6,207 327 279 5,963 6,738 1,223 RS ates eo a 4 4 2,293 2,182 
July l to Feb 28_-.-. 53.375 52,873 2,559 2,986 58.621 ar. Bee BED - wocnes 35 32 32 19,067 17,649 
Tamagq Hazle & No. Feb 1,811 ES a 5 a 1,811 1,569 111 BS at l 1 504 520 
July 1 to Feb 28_-_-. 14,441 ie 8 i Ps ee 14,441 13,848 poe RM epee ee ie 8 g 4,198 4,516 
Williams Valley_ .. Feb 1,119 1,394 1,207 839 2,508 2,419 215 322 29 94 1 1 1,219 976 
July 1 to Feb 28__-. 9,669 12,006 8,695 8,559 20,039 22,360 4,074 4,530 433 378 37 21 9,538 8,127 
Red River & Gulf____ Feb 1,079 2,581 87 66 1,632 3,011 166 316 80 es che cy ae 303 400 
July 1 to Feb 28__-- 11,628 21,590 935 755 14,556 32,702 1,717 3,258 408 AAs ees 2,760 3,271 
Red Riv & Rocky Mt_ Feb 350 ee 350 620 192 260 34 dee 262 838 
July 1 to Feb 28___-. 8,364 BG eS ee 8,364 7,128 3.118 3,697 1,165 pit alam a ian 6,489 5,294 
Reynoldsv & Falls Cr_ Feb 7,627 Sa ee ee 7,761 8,155 1,555 1,568 451 455 37 37 2,077 2,340 
July 1 to Feb 28_-_.-. 66.019 RS rir atu ree 66,840 64,511 12,907 12.742 6,438 6,092 329 307 17,470 17,461 
Rich Freder & Potom_ Feb 85,056 97,383 80.7 78, 189,190 196.667 17.486 18,175 19,633 1,329 2,425 2,399 69,468 62,946 
July 1 to Feb 28..-- 728,183 746,238 548.334 483,724 1,463,570 1,395,276 188.042 211,390 172,323 179.535 22,352 19,671 518,786 464.763 
Washington South _ Feb 28.483 25,997 41,849 37,620 92,030 83,743 9,885 6.744 11,702 6, 1,169 1,218 35,009 30,295 
July 1 to Feb 28...-. 254,967 250,563 895 947 714.353 648.970 86,578 238 170,377 #£«269.445 9.538 $8,731 262.467 238.048 
Rio Gr & Eagle Pass_ Feb 6,965 8,003 781 750 8,384 8,884 1,564 1,709 2,110 RRS asian is 1,114 1,169 
July 1 to Feb 28__-. 55,155 64,284 5,126 5,341 63,652 a) ee? ee) a ~~ PD .heeea  vccave 9.271 8.632 
Roaring Fork.___..-. Feb 81 540 52 48 257 923 122 62 126 Bee ar ee a Oe 337 543 
July 1 to Feb 28.-.-- 2,131 1,828 367 189 3.721 3,854 645 274 1,118 a ee 3,211 2,905 
Rock Island— 
ChicR1& Gulf_...Feb 150,043 146,499 51,538 57.451 217.102 216.568 24.387 41,907 25,909 22,294 8.718 8,594 79,327 91,472 
July 1 to Feb 28.... 1,407325 1,497,597 486.903 509,315 2,022,079 2.108.739 301.553 a 195 ny rot 159.636 73.205 52.652 720.519 758,091 
Chic R 1 & Pacific... Feb 3.013.577 3.082.889 1,320,990 1.198.359 4.647.692 4.585.746 578.854 1,055 416 642.044 158.613 147.876 2.071.801 2.047.326 
July 1 to Feb 28._--. 28,307,358 26,832,234 13,342,449 12,689.527 44,242,291 41,996,898 6.326.740 6, 798" 093 6. 631 546 5,419,937 1260,235 1039.014 16.919,329 15,544,502 
ee UR ur aN a Reese | oNeewds 388 750 69 39 9 SS ee dew hk.) aekaxe 331 377 
ni aR oh tint ada 2.693 4,158 528 980 143 | th Seid a 2.768 2,905 
Total Company..Feb 3,163,620 3.229.388 1,372,528 1,255,810 4.865.182 4,803. 068 310 773,001 773,334 664.339 167,331 156.470 2,150,659 2,139,175 


July 1 to Feb 28... 29,714,683 28,329,831 13,829,352 13,198,842 46,267,063 44.109 


735 6.608. 


For index to roads not appearing in alphabetical order, oat given under some other system, see last page. 


821 7,155,288 6,185,359 5,578,729 1333,.440 1091.666 17,642,616 16 305,498 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 

ay Year — Year This Year Last Year This Year Last Year This Year Last “Last Year Year Year Year Year This Last 

Pennsylvania—Con. ha $ g $ $ s $ > < 8 Year Year 


Vandalia b 8 i 5 140.143 104.215 114,944 

July 1 to Feb 28.... 5,533,081 4.772.098 1 5. 30 1,790,532 223.050 192,875 1,472,454 1.897607 827 827 
Waynesb & Wash. Feb , 372 165 —§l 

July 1 to Feb 28... * ba 68.297 19, $35 16,884 R 28 28 
Wheeling Terminal _ Feb 2, 696 975 —278 —4, 

July 1 to Feb 28... 22, he 4 6,386 . —1,199 ; 9 9 
Penn Southern Feb 2,086 2,011 

July 1 to Feb 28.._-. 10,429 299 10,124 20 
Pa West & Ohio R Con Feb 

July 1 to Feb 28..-.. 

Peoria & Eastern... . Feb 28,857 

July 1 to Feb 28_... = 632,053 
Peoria & Pekin Union. Feb 1 

July 1 to Feb 28.... 492,950 119,809 
Peoria Ry Term Co_. Feb —652 

July 1 to Feb 28.-.-- 763 106,222 3,952 
Pere Marque 072, 

July 1 to Feb 28..-. 
Perla Northern Feb 
July 1 to Feb 28..-.. 
Phila Balt & Wash__. Feb 

July 1 to Feb 28... 
Phila Belt Line Feb 

omg 1 to Feb 28.... 

Feb 

debs 1 to Feb 28..-.. 
Piney River & Pt Crk. Feb 

July 1 to Feb 28..-.. 
Pittsb & Lake Erie_. Feb 

July 1 to Feb 28..-. 
Pittsb & Moon Run-. Feb 

July 1 to Feb 28..-. 
Pitts Alleg & McK R_ Feb 

July 1 to Feb 28..-. 
Pitts Char & Yough-__ Feb 

July 1 to Feb 28... 
Pitts Cin Chic & St L. Feb 


NAME OF ROAD 


to 8 

555,175 , 351 
7,639 

87.768 116,931 18 18 

—842 8 8 


Bo So 
3 Sa BF 88 8S $8 =., 


— 
33 » 


184,812 

2,761,812 

781 

5,399 

136,771 — 117,656 
2,493,118 2,604,621 


3€9 69 
2.776 2,192 


899 1,027 
6,087 10,829 


433,683 — 603.275 
5,323,138 6,726,135 
4.988 5,510 
53,254 51,457 
—10,267 10,556 
14,982 | 86 1,933 13,762 
142,727 , 7. 67.541 136,005 
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8,860 
69,277 
4,007 
54,846 
—46 
2,589 
381 


20.441 


19,108 
263,172 246.536 
1,547 — 
19,796 16,370 


993.620 1,291,246 
10,373,917 10,994,329 


$32 383 
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> 
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8 
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~~ 
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— 
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— 
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2.229.719 2, 766.026 564 »200 875 133.077 : 382.211 652.219 
July 1 to Feb 28_... 19,614,043 17. 8,699,523 ; , : ; A 139 6, 013, 122 7,805,472 
Pitts Shaw & North. . Feb 78.832 15,581 11,097 
July 1 to Feb 28..-.-. 778,97 161,058 ; 
Pollock & Ang Val Tr. Feb 1,206 
July 1 to Feb 28... 1,494 
Port Huron Southern. Feb 005 , 23 4 409 
July 1 to Feb 28..-. , ’ ; ; 2.733 
Portland & Sou East. Feb 896 
July 1 to Feb 28-..-- 3.094 
Poteau Valley —6l 
July 1 to Feb 28..-.. —1,342- 
Prescott & Northw_. Feb 358 
July 1 to Feb mad —3,691 
Quannah Acme & Pac. Feb 2,504 
July 1 to Feb 28.... 54.936 
Rahway Valley 2.086 379 —1,219 
July 1 to Feb ae ’ ’ ’ ' ’ ’ —4,731 
Raleigh & Charleston. Feb 3,232 
July 1 to Feb 28..-. 16,937 
Raleigh & Southport. Feb 7,382 
July 1 to Feb 28..-.. 38.389 
Rap City Bi Hills & W Feb 782 
July 1 to Feb 28..-. 8,681 
Raritan R 3,131 
July 1 to Feb 28_... 51,471 
Ray & Gila Valley_-_. Feb . 3,685 : 3,415 
July 1 to Feb 28_._. ; .3 18,291 
Reading Compan y— 
Atlantic City ' . 7.634 691 ‘ F —27.344 
July 1 to Feb 28.._.. 1,000. 920 384,820 ; ‘ , : 28.7 . . 286,849 
Catasau & Foglesv. Feb 6.704 
July 1 to Feb 28.... 99.431 
Central RR of NJ_.Feb 1,070, 999.690 : ' 116.273 117,787 29,858 1,847 »290 918 575.163 
July 1 to Feb 28.... 9,4 96. 1,279,285 1.210. , ' 782 5.961.494 
Chester & Del Riv. Feb 
July 1 to Feb 28..-.- 
Gettysb & Harrisb_ Feb 
July 1 to Feb 28..-- 
Middiet’'n & Humm. Feb 
July 1 to Feb 28... .-. 
Northeast Penn... _. Feb 
July 1 to Feb 28..-.-. 
Perkiomen Feb 
July 1 to Feb 28..-- 
Phila & Ches Vall _. Feb 
July 1 to Feb 28-..-. 
Phila & Read Ry... Feb 
July 1 to Feb 28..-- 
Phila Newt & N Y_ Feb 
July 1 to Feb 28..-.. 
Pickering Valley... Feb 
July 1 to Feb 28.... 


OE 


BS 38 3 
8 88 


332 “ies S3 ss 


o Buses 


Som Qu 
BER 


¢ tS 
gin S 
— 
258 


86 33 


e 
July 1 to Feb 28... 


Reading & Colum _. Feb 
July 1 to Feb 28. .-- 


Rupert & Bloomsb_ Feb 


> 


wo Boo 


July 1 to Feb 28-.-.-- 
Stony Creek Feb 

> & 1 to Feb 28..-. 
Tamag Hazle & No. Feb 
July 1 to Feb 28..-. 
Williams Valley... Feb 
July 1 to Feb 28..-.. 
Red River & Gulf___. Feb 
July 1 to Feb 28_.--. 
Red Riv & Rocky Mt. Feb 
July 1 to Feb 28. .-- 
Reynoldsv & Falls Cr_ Feb 
July 1 to Feb 28..-- 
Rich Freder & Potom. Feb 
July 1 to Feb 28..-.. 
Washington South. Feb 
July 1 to Feb 28.-.-- 

Ric Gr & Eagle Pass. Feb 
July 1 to Feb 28..-. 
Roaring Fork Feb 
Tole 1 to Feb 28..-.. 


Rock Island— 
Chic R I & Gulf___. Feb 
July 1 to Feb 28..-.. 


Chic R 1 & Pacific. . Feb 


32,344 


619 
4,984 


1,499 
14,218 
897 
9,048 
962 
11,566 
4,492 
40.387 
Ps Bh 


c ai 


48. Be 
618 
5.425 


Set 
314,618 
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26.453 
74,501 
515,339 
31,70 
2.577 
17.120 
—361 
—1,704 


70.925 
707.461 


$23 38 RS g 
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2,385 
24.555 


86,996 
481,949 


36,381 
295,304 


2,153 
19,241 
97 
—970 


44.067 
712,462 


388882 


1 
> S-3 Com 


2,344 : 
18,759 246, ‘9 
327 2,290 
2,622 . 14,858 
31 —393 
295 280 —1,999 


9,501 61.362 
48.675 48,409 656.487 


3,280 
23,715 


86,796 
480,349 
34,036 
236,545 
1,506 
14,814 
57 
—],251 


35,224 
662,043 


470 


1,314.61 
3,700,149 1,862 947,543 873.884 29,219 ' ' 152 549 730.031 630.1 
July 1 to Feb 28-.-.-- 31, 650.111 29,942,113 12,592,179 12.054.784 . 83,662 04.044 1.974.338 1.630.727 10.734: 162 10.354'013 7,548 7,393 
Morris Terminal _-.. Feb 436 443 —A47 306 20 32 —f7 274 
July 1 to Feb 28-..-.- 3,644 4,175 —950 —]7 ie 256 —1,128 —273 3 3 
Total Company..Feb 3,846,761 3,884,806 1.018.421 918,257 : —10,421 245.173 791.326 665.638 
July 1 to Feb 28..-. 32,968,373 31,342,565 13,298,690 12.767.229 278.408 288 —85,959 —i06'068 1,823.08 1,745,392 11,389,522 10,915,783 8,021 7,925 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Rock Island Sou RR_ Feb 
July 1 to Feb 28_.--. 
Rock Island Sov Ry. . Feb 
July 1 to Feb 28_.-- 
Rockdale Railroad__. Feb 
July 1 to Feb 28... 
Rockport Lang & N_. Feb 
July 1 to Feb 28__--. 
Roscoe Sny & Pac Ry. Feb 
July 1 to Feb 28_.-. 
Rutland 
July 1 to Feb 28-.-.-- 
Sabine & Eastern__-.. Feb 
July 1 to Feb 28..-. 
Sabine & Northern _. Feb 
July 1 to Feb 28.-.-.. 
Sacramento Vall & E. Feb 
July 1 to Feb 28. .-- 
Saginaw & Ouach Riv Feb 
July 1 to Feb 28..-.. 
St Johnsbury & L Ch. Feb 
July 1 to Feb 28... 
St Joseph Valley_... Feb 
July 1 to Feb 28..-- 
St Lawr & Adirond_. Feb 
July 1 to Feb 28--.-. 
St Louis & Hannibal_ Feb 
July 1 to Feb 28-..-.- 
St Louis & O'Fallon... Feb 
July 1 to Feb 28.-.--. 
St Louis & San Fran. Feb 
July 1 to Feb 28_--.-. 
Ft W & Rio Grande Feb 
July 1 to Feb 28. .- 
Paris & Gt North... Feb 
July 1 to Feb 28_.-- 
St L San Fr & Tex. Feb 
July 1 to Feb 28... 
Total Company .. Feb 
July 1 to Feb 28..-- 
Chic & East Ill_.._. Feb 
July 1 to Feb 28-_.-- 
Evansv & T Haute. Feb 
July 1 to Feb 28... 
New Orl Tex & Mex. Feb 
July 1 to Feb 28-..-. 
Beau Sour L & W Feb 
; July 1 to Feb 28_-.-. 
Orange & N W_. Feb 
July 1 to Feb 28_-.-. 
Rio Grande 
St LBrownsv&Mex. Feb 
July 1 to Feb 28_.-. 
St LR Mt & Pac Ry-_- Feb 
July 1 to Feb 28-_.-- 
St Louis Southwest. _ Feb 
July 1 to Feb 28. .-- 
St L S W Ry of Tex. Feb 
July 1 to Feb 28-.-.-- 
Total Company... Feb 
July 1 to Feb 28-_- 
Eastern Texas e 
July 1 to Feb 28__--. 
Paragould Sou E_. Feb 
July 1 to Feb 28_.-- 
Pine Bluff Ark Riv. Feb 
July 1 to Feb 28. _-. 
Stephenyv N & S TexFeb 
July 1 to Feb 28. -- 
St Louis Transfer_-_.. Feb 
July 1 to Feb 28__-- 
St Louis Troy & East_ Feb 
July 1 to Feb 28. _-- 
St Mary’s & Western_ Feb 
July 1 to Feb 28-.-_-- 
St Paul & Des Moines. Feb 
July 1 to Feb 28_-.-- 
Salem Falls C’y & W. Feb 
July 1 to Feb 28. .-.- 
Salem Winona & So... Feb 
July 1 to Feb 28-_... 
Saline Bayou Feb 
July 1 to Feb “eo 
Saline River Feb 
July 1 to Feb 28__-- 
Salt Lake & Los Ang_ Feb 
July 1 to Feb 28... 
San Ant & Aran Pass_ Feb 
July 1 to Feb 28. _-.- 
San D’ go & Cuyamaca Feb 
July 1 to Feb 28__-- 
San Diego Southern. _ Feb 
July 1 to Feb 28. _-- 
San Luis Southern_-__ Feb 
July 1 to Feb 28_-_-. 
San Ped Los A & S L_ Feb 
July 1 to Feb 28___. 
Sandy R & Rang Lks_Feb 
July 1 to Feb 28_--- 
Sanford & Everglades Feb 
July 1 to Feb 28. _-_. 
Sardis & Delta b 
July 1 to Feb 28_.-.- 
Savannah & Statesb_ Feb 
July 1 to Feb 28_.-_- 
Savan Augusta & N_. Feb 
Scottdale Connecting. Feb 
July 1 to Feb 28.-_-- 
Seaboard Air Line_.. Feb 
July 1 to Feb 28--.-. 
Seattle Southeastern. Feb 
July 1 to Feb 28_-.-. 
Sheffield & Tionesta_ Feb 
July 1 to Feb 28_-.-- 
Shrevep Hous & Gulf_ Feb 
July 1 to Feb 28__-.- 
Sib L Bistenau & Sou_ Feb 
July 1 to Feb 28_.-. 
Sierra Ry of California Feb 
July 1 to Feb ue 
Silver Peak 
July 1 to Feb peli 
Skaneateles Railroad. Feb 
July 1 to Feb 28--.-- 


For index to roads not appearing in alphabetical order but given under some other system, see la page. 


eg Sporemety EARNINGS TOTAL EARNINGS 
HT 


2,091,389 
18,386 


42,831 
414,193 
15,527 
96,586 
57,151 
516,334 
2,206,898 
19,413,801 
704.438 
6,604,106 
111,732 
1,158,201 
62,485 
600.992 
37.434 
299,458 


7,395 
72,869 
355 


84,332 
749,319 


13,784 
171,147 


907,878 
4,217,542 
18,281 


218, 
2,132,036 - 


726,159 
6,349,578 


9,099 
42,927 


3,344 
26.763 


192,630 
2,066,775 
6,165 
47,857 


4,170 
38,316 
901 
10.827 
342,508 


3,196,716 
8,148 
1467 
3,108 
6,196 
1,696 
11,614 


1,381,171 
9,541,596 
2,861 
10,854 


3-408 
48,335 
1,866 
14,985 
6.577 
62,996 
ae ae 
1,071 
6,527 
3,207 
27,764 


,688 ° 


703 
6,582 
7,213 

52,056 


115,402 
1,159,783 


770 
7,146 


3,523 
24,152 
6.722 
92,227 
341 
5.497 
17,136 


44,332 


609 
8,796 
33,174 
268,789 
10,133 
104,803 


33,656 
183,144 


1,966,281 
17,735,918 
52,539 
408,485 
9,843 
95,112 
46,715 
473,183 
2,075,378 
18,712,698 


825,698 
6,422,185 
114,304 
1,079,121 


5,637,007 1 
3,928 
38,538 
129 


3, 
26,379 
l, pit 


173,763 
2,633,529 


9,517 
68,294 


1,069 
9,745 


1,207,196 
8°895,179 
109 

2,433 
4,375 
51.573 
1,476 
15.449 
3,696 

28; 756 


18,628 
192,753 


685 
7,184 
2,978 

26,119 


SS 


9,953 
159,618 
4,616 
49,640 
300 
2,400 

“. 829,207 
7,783,667 
21,102 
214.075 
4,494 
968 
21,898 
200.386 
876,701 
8,236,096 
156,866 
1.454.396 
54,424 
495,231 


13,819 
116,936 
3.025 
29,138 
1,445 
12,871 
231 
99.485 
397,691 
3,236 
30,244 
100,819 
970.288 


60,670 
720.715 


161,489 
1,691,003 


609 
5,417 


1,583 
15,318 


1.609 
12,753 
1,555 
14,198 


404,397 
3,125,783 


1352 
70,694 
339 
2,810 
285 
2,720 


ENGER 


5,288 
55,411 


94 
748,521 


10,545 
132,981 
4,608 
51,050 
300 
2,400 


MAINTENANCE EXPENSES 


F incl. Other Revenue Way & Structure 
This Year Last Year rhis ‘Son Last Year egy “oes “a Year ThisY ear LastYear ThisYcar LastY ear weet r «, pid sa 3 aes ie 
$ $ 3 $ $ 


5,082 
50.437 
13, 


3 
898 
30 
941 
291 


5,992 
5.419 
65,697 
218,900 
2,311,232 


634 
8,846 
3,867 

26.491 

728 

44,012 

738 

5,458 
26,228 


299,355 


3,013 
29,218 


97,050 
433.010 
13,108 


155,922 


11,558 
201,058 


3,523 
24,152 
7,466 
98.776 
371 
9:776 
24,923 
239,781 
2,254 
26,752 
45,101 
411,519 
15,920 
165,950 


34,046 
186,264 


699,164 3,144,639 2,901,471 290,137 295,288 427,339 351,190 
6,921,355 28,122.849 26,567,724 3,799,357 3.943.770 seg 226 3,931,030 


19,676 
206,182 


4,086 

- 33,078 
8,964 
92,359 
31,890 


69,692 
677,309 
21,410 
141,523 
83,276 
760,854 


3,319,017 3 


7 
7,252,974 29,702,535 


137,148 
1,246,956 


46,215 
416,977 


45,111 
311,277 


2,949 
29,487 
89,936 

925,595 
54,582 
604,159 
144,518 
1,529,754 


397 
4,999 


1,364 
14,864 


68.541 
694,351 


4,620 
35,128 
7.328 
47,564 


’ 7 
1,764,508 
2,804 
35,774 


374,462 
2,830,299 


528 
749 


8,649 
207 
2,026 
155 
2,088 


6,579 
79,219 
374 
3,843 


316 
2,745 


932,086 
8,581,795 
185,787 
1,824,021 


82,672 
778,596 


42.785 
352,683 


10,754 


102,239 


718 
155,873 
1,239,169 
18,369 


211,366 


637,750 
5,421,661 


298,329 


3,027,197 


936.079 
8,448,858 


6.035 
91,278 
5,262 
47,147 
5,212 
32,522 


6,710 
67,470 
26.665 

260,868 
14,050 
214,681 

2,921 

23,234 


35,882 
414,426 
6,630 
87.074 
3,393 
27.093 
1,307 


12,774 
2,802 
16.006 
10,786 
475 
289,747 
000. 


12,982 
98,207 


12,079 
100,912 


981 
15,597 
976,794 
9+337,825 
11,187 
103,751 

3 i 


1,803 
12°878 
8.992 
56,255 
3,431 


1,051 
12,383 


1,965,195 
14,106,608 


2,865 
10,881 
4,645 
61,659 
2,055 
16,881 
6,886 
66,574 


26,068 
273,689 
1,513 
10,172 
3,658 
32,947 


79,103 
662,035 
15,215 
139,994 


60,414 
599,425 
203 


1,009,119 
8,069,508 
179,352 
1,654,947 
76,640 


840,734 


7,548,499 


4,686 
1064 
5,062 
47,181 
3,441 
32,654 
5,654 
583 


27,450 
214,999 


29,557 
176,894 
2,891 
27,389 
43,451 


346.847 


9,830 
85,240 


10,288 
64,369 


663 
9,090 
, a 199 

14,758 


3,492 
1954 


275+444 


000 2,739,991 


9,995 
84,719 


12,931,929 
114 
2.985 


5,462 
62,901 


1,730 
17,829 


3,877 
31,329 
26,545 

282,243 


1,172 
11,978 

3,526 
31,409 


26,043 
309,617 


208 
2,963 
377 
3,371 
1,469 
13,420 
77 
1,479 
4,814 
=) 


486 
4,898 
4,961 

61,691 
4,530 
84,988 


2,723 
16,936 


9,028 
114,007 
2,981 
22,164 


12,025 
145,821 


83,962 
817,435 
21,116 
225,240 


14,727 
137,860 
8,889 
60.136 


3,098 
24,957 
900 
35,301 
350,681 
5,153 
44,930 
79,391 
978,898 
100,220 
742,565 
175,611 
1,321,459 
1,703 
16,502 


2,830 
23,947 
1,824 
11,615 
3,998 
35,640 


1,229 
14,603 
1,810 


16,434 
282 
2,586 
3,942 
52,882 


1,500 
15,434 
492 
3,982 
848 
6,739 


764 
5,494 


174 
8,649 
76,283 
943,527 


1,140 
15.534 
1,927 
16.126 
117 

941 
109,100 
964,295 
2,142 
19,538 
44 

354 

718 
5,846 


540 
5,473 
290 

153 
2,508 
234,521 
1,902,885 
702 
7.439 
676 
7,940 
006 
2,780 
1,493 
13,259 
7.296 
67,652 


3 
178 


507 
10,661 


200 


22,232 
295,986 
31 
2,331 
315 


2,708 


1,747 
18,541 


123 
1,646 


5 841 
6, 139 


375 
4,109 


9,922 
57,612 
3,420 
46,044 


1,256 
14,897 


9,977 
115,578 
771 
27,285 
10,547 
123,054 


99,251 
753,012 
22,162 
189,088 


3,609 
49,139 
1,952 
27,544 
34,570 


261,508 


4,291 
38,095 


89,118 
648,182 


96.169 
642,800 


185,287 
1,290,982 


1,164 
2 


1,288 
17,193 
1,453 
11,689 


992 
9,071 
Cr2,596 
12,412 


1,136 
10,243 


620 
3,306 
4,889 

53,504 


2195 
18,712 
2,173 
15,581 


567 
4,179 
224 
2,533 


222 
11,023 
54,934 

415,913 
1,920 
14,376 


220,782 
1,777,205 


lil 
931 


542 
6,685 
243 
1,781 


1,400 
12,869 
9,982 
58,708 
8 

812 


313 
4,402 


Equipment 


Bar 


9,140 
78,133 


939 
7,727 
14,771 
108,682 


133,313 
1,483,026 


19,€74 
a 
o 315 
3,895 
27,932 
1,105 
11,031 
212 


10,036 
100,588 


5,419 
45,519 
93,210 

834,718 


75,506 
584,370 
168,716 


1,419,088 


161 
3,041 


80 
4,169 


70 
752 


295 
3,401 
1,770 

22.268 
7,096 
61,150 

461 

7,063 


5,187 
43,659 
1,290 
12,622 


272 
1,436 

483 
1,599 


609 
4,726 
73 
3,825 
37,966 
380,523 
2,279 
17,332 
2,264 
16,408 


110 
1,185 


122,150 
5,860 


1,529 
11,057 


293,04 
1,905,843 
126 
1,779 
92 
2,767 
288 
2,599 
183 
3,598 


2,879 
19,683 


87 
728 
696 

3,025 


3,152 
32,394 
3,732 
21,558 


3,996 
27,189 


7-636 
87,908 
742 
6.475 
11,353 
115,768 


/056, 314,171 316,583 452,189 370,921 
27,969,178 4,081,349 4,209,687 4.021.768 4,141,181 


200.482 


1,500,038 


36.612 
248,803 


9,798 


2,685 
22,763 


79 
1,812 
69 
3,830 
238 
4,117 
48,814 
340,597 


5,441 
14,611 
1,981 
13,933 


7,967 
l, 769) 322 


235 
1,617 
976 
1,923 


320 
2,285 
154 


3,572 


3,160 
26,292 


TRAFFIC 


1538 


9,060 


84 
1,062 
13.307 
110,649 


1,574 
14,818 


21,207 
193,705 


5.458 
61,526 
1,909 
25,182 
1,214,248 
9,917,333 
36,525 
305,712 
4,330 
42,095 
56.826 
414,304 
1,311,929 
10,679,444 


374.099 
3,133,429 


67,257 
591,645 
42,902 
333,487 


16.907 
133,470 
5,134 
48,054 
488 
62,551 
448,467 
7,278 
59,631 


157,695 
1,337,678 


99,556 89,868 
694,570 641,868 
2,883 3,971 
27,634 26,578 
147 217 
1,526 1,564 
2,720 2,897 
23,652 20,656 
105.306 96,953 
747,382 690,666 
22,884 24,898 
190,415 178,078 
5.543 


5,531 

44,433 41,022 
3,238 
28,433 


1,496 
13,400 


159,529 


1,305,578 
317,224 
2,643,256 
1,819 
1496 
1,852 

l 


5,251 
1,300 
9,681 
1,991 
ut 894 
5,325 
131,348 
3,627 
47,278 
1,501 
12,481 
13,807 
159,418 
2,044 
28.529 


1,125 
9,101 
939 
5,070 
1,682 
12,847 
7.063 
28,378 
123,367 
1,049,980 
3,670 
29,422 
4,878 
40,996 
1,078 
7,382 
299,910 
1,981,036 
4,361 
35,601 
876 
5,915 
478 
4,026 
1,735 
13,275 
775 

787 
8,31 l 
648,653 
4,766,387 
1,370 
7,650 
648 
7,844 
483 
4,663 
1,670 
13,523 
10,038 
79,134 
1,198 
7,689 


834 
8,410 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRANSPORTAT’N 


18; 852 
89, ph 


2, 
1,439 
1 


1,848 
17,504 


85 
1,196 
12,269 
106,217 


1,696 
14,727 


18,683 
161,878 
9,278 
61,901 


3,480 
19,344 
1,123,317 


9,116,313 
40,035 
267.093 
4,196 
36,528 
43,957 
341,087 
1,211,505 
9,761 021 
403,227 
2,740,790 
62,878 
488,579 


_ 
POND Om wr 
3 


RBS 


R 
Ls] 


— NW 
> OS 


Boo BB F 
Se 


= 
RAES 
RA 


R 


on > 
SS 8 = 


1,569,504 


4,226 
35,302 
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RAILWAY EARNINGS 
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NAME OF ROAD 











Rock Island Sou RR. Feb 
July 1 to Feb 28... 
Rock Island Sou Ry_. Feb 
July 1 to Feb 28... 
Rockdale Railroad. _. Feb 
July 1 to Feb 28_.-. 


Rockport Lang & N-_. Feb 
July 1 to Feb 28 _... 
Roscoe Sny & Pac Ry. Feb 
July 1 to Feb 28-.-. 
 -canitatmanade Feb 
July 1 to Feb 28. ... 
Sabine & Eastern... Feb 
July 1 to Feb 28... 
Sabine & Northern... Feb 
July 1 to Feb 28.... 
Sacramento Vall & E_ Feb 
July 1 to Feb 28-.-. 


Saginaw & Ouach Riv Feb 
July 1 to Feb 28-..-.. 
St Johnsbury & L Ch_ Feb 
July 1 to Jan 3l1-_.-.. 
St Joseph Valley .... Feb 
July 1 to Feb 28 
St Lawr & Adirond_. Feb 
July 1 to Feb 28_.-.. 
St Louis & Hannibal. Feb 
July 1 to Feb 28_... 
St Louis & O'Fallon... Feb 
July 1 to Feb 28-_... 
St Louis & San Fran_ Feb 
July 1 to Feb 28..-.-. 


Ft W & Rio Grande Feb 
July 1 to Feb 28--.-- 


Paris & Gt North. Feb 
July 1 to Feb 28 


St L San Fr & Tex. Feb 
July 1 to Feb 28-..-. 
Total Company... Feb 
July 1 to Feb 28_.-.- 


Chic & East Ill___. Feb 
July 1 to Feb 28. _.. 


Evansy & T Haute_ Feb 
July 1 to Feb 28_.-. 


New Orl Tex & Mex. Feb 
July 1 to Feb 28_.-- 


Beau Sour L & W Feb 
July 1 to Feb 28. .--. 
Orange & N W_. Feb 
July 1 to Feb 28_.-- 
Rio Grande.._....Feb 


St L Brownsv& Mex. Feb 
July 1 to Feb 28-_.-- 


St LR Mt & Pac Ry-_-. Feb 
July 1 to Feb 28_.-- 


St Louis Southwest... Feb 
July 1 to Feb 28_... 


St LS W Ry of Tex. Feb 
July 1 to Feb 28_.-- 


Total Company .. Feb 
July 1 to Feb 28... 


Eastern Texas_-.-. Feb 
July 1 to Feb 28..-.. 


Paragould Sou E__ Feb 
July 1 to Feb 28-_.-.. 


Pine Bluff Ark Riv_ Feb 
July 1 to Feb 28_.-.- 


Stephenv N & S TexFeb 
July 1 to Feb 28--.-.. 


St Louis Transfer__.. Feb 
July 1 to Feb 28._.-.. 


St Louis Troy & East_ Feb 
July 1 to Feb 28_..-. 


St Mary’s & Western. Feb 
July 1 to Feb 28... 


St Paul & Des Moines. Feb 
July 1 to Feb 28... 
Salem Falis C’y & W_ Feb 
July 1 to Feb 28_.-. 


Salem Winona & So_. Feb 
July 1 to Feb 28.... 
Saline Bayou. -. ~~. -- Feb 
July 1 to Feb 28_.--. 
Saline River__.....-- Feb 
July 1 to Feb 28... 


Salt Lake & Los Ang. Feb 
July 1 to Feb 28... 


San Ant & Aran Pass_ Feb 
July 1 to Feb 28... 


San D’go & Cuyamaca Feb 
July 1 to Feb 28_.-.- 


San Diego Southern -_. Feb 
July 1 to Feb 28-..-.-. 


San Luis Southern _-_-_ Feb 
July 1 to Feb 28-_-.-- 


San Ped Los A & SL. Feb 
July 1 to Feb 28-.-.-.. 


Sandy R & Rang Lks_Feb 
July 1 to Feb 28-_-.-. 


Sanford & Everglades Feb 
July 1 to Feb 28..-- 


Sardis & Delta____-_- Feb 
July 1 to Feb 28-_... 


Savannah & Statesb_ Feb 
July 1 to Feb 28. .-.- 


Savan Augusta & N.-. Feb 


Scottdale Connecting. Feb 
July 1 to Feb 28-...- 


Seaboard Air Line___ Feb 
July 1 to Feb 28..-- 


Seattle Southeastern. Feb 
July 1 to Feb 28..-.. 


Sheffield & Tionesta_ Feb 
July 1 to Feb 28_.-. 


Shrevep Hous & Gulf_ Feb 
July 1 to Feb 28..-- 


Sib L Bistenau & Sou_ Feb 
July 1 to Feb 28_-.-- 


Sierra Ry of California Feb 
July 1 to Feb 28-.-.-- 


Silver Peak.....-..-- Feb 



















































































































































































































































































July 1 to Feb 28-..-- 


Skaneateles Railroad. Feb 
—_ 1 to Feb 28.-.-- 





TOTAL EXPENSES 
incl. General Erp. 


FROM RAILROAD 


eee ee 





OUTSIDE OPERATIONS TAXES FINAL NET MILES 
Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ Year Year 
3,072 3,166 009 :  baween: . cecesdkh Ree Ce. | ew RROR: | SOCOM 8Oe ee 3,065 
% l 27,240 24,705 TSS ewecss: " chvesh ne eeehes,  Weaien.. >. See een ees 24.705 36,547 18 18 
11.200 cesecce So MME Seeded” 2- coseddcn seinee | eebads ree” | Sa 
| eer Be” Seccuch .scconee eevee  — eeseet er 20.128 i. . see 56 
100 262 —69 PD SD hevess': “leovevet Tetabeas. , bedwen 2 5 —T72 —245 
686 903 295 , “hase Rr: gcc. t rene” 18 46 236 — 3 3 
550 666 —259 METS TV ccesy.. \\veccedt eae ens Ree Sebeen 17 16 —276 360 
4,606 5,717 1,385 SG... Loses |. deseeki ness ea. Cael 136 119 1,249 4,131 is) 5 
4,140 5,277 1,279 ES. Seecdde”. i's cccde Saat ashe 4p teed 93 93 1,185 4,681 
127 36.062 31,569 ET Sepccce.  thecek di critccs sels. eee 749 637 30,819 38,388 49 49 
202,923 — 153,524 15,976 : sevechi> vescadte nr weseds., | Saxean 9,878 8,891 6.098 31,220 
ee « (cE) psec ct cceeg Ri hades. ween 84,940 79,025 552,104 585.018 468 468 
560 525 73 DT Shbssep scene schtiemee J weebee 16 16 57 228 
6,252 7,651 ee ee Weswee | eecace: <i. Seb ees... ee ben 130 96 2,363 —602 6 6 
3,879 4,238 —!] l —714 SWeeee .-wosses”' 23hevceee . -eaeceus 56 54 —769 
32,274 1S. eee | Seasc ents Reese Ll meee be 405 376 —6.189 —7,130 39 39 
3,308 4,936 —2,580 : sidase?:  s0ssee &  ReeRe Le weeees 148 167 —2.728 2,362 
36,362 50,904 7,690 BEG Garde’.  cosevtcteh sabwes: , eaten 1,335 927 6,314 46,944 15 15 
185 659 552 ETS 35 dency’. lecvecetuathessen at. waneun 10 20 542 —307 
3,394 3,761 , Ln caius. | decease TideuaeeS Mache 80 160 1,983 1,855 3 3 
19,359 19,053 6,869 ES Chk deae) -*. accede eu iekeaels- 6 Snenen 930 912 5.939 957 
170,809 176,731 84,545 EE ee aha’) dacvsier 2 ekeeee Leen 6,308 5.919 :230 57.131 125 12 
2,658 2,456 354 ES: Sueteli: © 00+0se8t. Dawheen en  -eawead 200 177 154 —We 
25,540 083 3,677 a ébert lee ckictitxaecieee . waeeee 1,600 1,022 2,077 646 43 43 
38,824 32,908 18,226 ec tca occ cheb e awk ee weeeue 362 859 17, 11,332 
RR RI RE PP eT ke eT eee 4,523 5,444 129,541 144,609 65 65 
12,806 17,378 rr re tweet veal OA wanek 700 522 —398 —1,980 
173.854 137.747 —17.932 TS Ueeese:  ‘doceeei =, Whekest, 1 Cewaeee 5,400 4,702 23,322 23,500 103 103 
10,100 10,986 1,458 ETS weceaas . wssaebce weak. eee 1,350 500 1 22,599 
85,067 OE oe nce | tcan eth bee eka. wekeee 6,600 4,000 109,391 108,336 8 8 
2,132, ee: PO ke tes hkl la eeen ol eeenel 153,814 122.457 — 858, 804,823 
Ff 8 G&S 8 LR OA eS Sy Gr an rer 1,147.615 1,637 7,920,131 7,205,774 4.731 4.726 
6l, 66,017 8,305 DCC Biedess canes? Siew Ee Eat 3.448 1,767 4,856 11,318 
BR IR ee ee ae 18,418 13,346 102.744 120.325 235 1% 
9,126 6,615 12,283 i yc oe ce 375 375 11,908 8,225 
»204 77,959 61,318 EN ee ee ee ee eee 3,198 3,000 58,120 59,035 16 16 
90,593 TCO! i a ee 689 —_—. = —12,698 
2 627,993 0 RT SE ce eee Scns erro 9,214 5,213 28.377 —33.781 243 132 
Se (cece ce et pened © cacwdls 159,326 125,385 866.487 — 811,668 
20.414.714 19,664,628 9,267,819 S.S04.500  ...... cree ee tweens wwe ws 1,178,445 953,196 8,109,372 1,352,353 5.225 5,069 
647,733 759.727 284.352 249,392 6,210 5.71 —1.26 -—1.399 28,500 29,900 _ 254.556 — 218.142 
ape 5,431,443 2,692,314 2,638,064 51,173 45.499 —10,933 —11.045 224,128 242,524 2, 457.251 2.304.495 965 965 
119,617 — 133,675 66,169 45,677 1,477 1,3 13 —843 9,410 735 56.146 35, 
l, a 519 1,020,417 662,502 634,530 11,047 10.626 -—6,043 -—7,191 75,280 71, 178 556.037 309 310 
78,767 60,961 3,905 Ss’ 'Gadeev. - cevees Cl PY a ee 3.746 15,679 
648.496 jo She @ 130,100 seaeeae  “O@eeee §.éesevse6s —158 ceoceee 5,281 eeeeee 124.660 eecene 264 264 
35,009 31,503 7,776 a ae PR ae ea Are ~ 728 621 7,048 —1,317 
256.453 230,037 96.229 are ees ekcush 159 5,282 5,734 90,947 320 116 ~= 116 
10.764 9,871 —10 9,446 eee eee £4 # #§ $#s0606€ '\* eeesvew ~*~ Wovens 439 394 —449 ,052 
99,586 3,058 2,653 SS ceeds ltcscw eeawet sl eckeel 3,892 3,603 —1,239 11,266 61 61 
- iia OL Me Skee | ltt ecee ewe ewe o* pbweee . errr sy a Aree ae ‘séee 
118,564 105,611 37,308 Ce cece 6 senedéhis  Mawknde be eke 4,500 3,500 32,808 26,198 
981,563 758.053 257.606 tities sequel Repeater Ors neuen 38,500 26.000 219,106 199.736 501. 455 
20,554 §22,999 —2,184 689 bee@ese . scs¢@e°* ‘(‘@ee0¢88 ‘hh aeeee” (“ee eeaee “ * 5. 08ers -——2,184 689 
172,140 173,630 39,225 DE: Geneee cercem i ishaee” > Beaaele’ VOTRs RON eka 39,225 7,404 10 106 
373,590 364.229 264.160 206,441 2,787 2,987 — Te —844 21,574 18,490 242,192 — 187,106 
3,146,426 2,841,720 2,275,234 2,157,968 27.777 27,247 —5.682 —6,851 158,514 168,136 2.111.087 1,982,980 796 773 
364.186 320,082 —65,857 —50.019 483 475 —202 —194 10,000 8,333 —76,059 58.546 
737.776 684.311 198,303 156,422 3, 270 3,462 —§5 -—1,033 31,574 26.823 166,133 — 128,560 
5,999,709 5,284,661 2,449,147 2,263,837 31,861 0,706 —7,414 —8,424 4,240 240,071 2; 492 2,015,340 1,499 1,476 
4,176 3,080 1,858 Mes, ngage) Cie ee koma at 200 200 1,658 1,406 
35,509 29,784 15,768 DCS Aeekines sstvou'?-+ Siaen o> Aeebes 1,512 1,475 14,256 15,305 30 30 
5.099 3,234 163 DL hence  vose veh ok trepheeeeevbenat 270 290 —106 1,578 
46.295 35,399 852 SE itiedecss  <spevem eo eehest 5s awe 2,160 2.270 —1,307 9,511 37 37 
3,753 2,929 1,458 BE esas «=| vee n C/O swlaeebelnh oshaee 174 158 1,284 353 
25,400 25.716 7,122 Ta ue 4a anger oe ne Faalneat 1,392 1,412 5,730 §,525 31 31 
6,981 4,569 —270 ee meee et re 360 110 —§31 975 
59,980 31,157 7,490 DE cack 89. ss ae eee I. eee 1,592 837 5,898 21,588 59 43 
19,778 20.483 6,886 Sos: ee ate Tel 933 933 5,953 6.033 
181,016 156,170 79,852 ED es lke sell Cab na Weer i Pond ee 6,732 6,917 73,120 51,911 6 6 
14,619 13,755 —568 NE lke take Wong eer | haiew eee 900 1,000 —1,468 14,801 
142,340 99,524 72,341 Te acy 80 kes eet Soebeuaeee ee bebeat 7,200 5,600 65,141 71.770 25 2 
2,244 3,477 276 TS oe ose ch a web - seeeae 68 68 208 —653 
— 23,541 1,673 RE As rey. a: fae i Saag - 546 546 1,126 3,301 16 16 
25,505 138,023 10,376 i, -) penne eee pet ate eneee 1,450 1,000 8,926 4,428 
287,939 298.113 126,487 ES ba cc | week Shey maven bees 11,654 8,000 114,832 40,733 121 141 
5,380 7,174 1,250 ere. ““cenwelhs ves taste? tT tence 179 225 1,070 2.499 
61,698 1399 25,375 eG. Spe caeee te Unepader ht nee een 1,438 1,732 937 20,14 27 64 
2,734 11,819 Ss, ey pric etek eeigt a) | Mewee nee Ure hha Ree. eee 659 —1,530 
16,936 g »329 10,156 —16,968 ST iamate  & sence s’ >) 2 eee aee. 2" Saaee tee oe ie Tee eee 10,156 —16,968 21 21 
1,917 1,1 l l —609 —448 el gp ee weld?” anaes wae | Orel 43 94 — 53 —543 
13,811 9,108 —1,037 SRT iw saw | becwed Fee abe > ker cee 350 757 —1,388 —774 16 15 
3.740 1.800 —938 ee wo” aces ehiditingaemete: *saeue 55 33 —993 366 
24.340 RK ee are Unt aris 444 2 -—8777 —1,547 19 9 
8,739 2.797 2,046 Et Pe ree Fe Pee ee 276 268 1,769 426 
66,336 54,422 20,139 dl pn RU tenant? aneeel 2,163 1,987 17,975 40,544 15 
254,622 234,820 35,124 ER ns!) oie eesal « hae ete ea heet 11,000 9,000 24,124 31,623 
So Mee fl RR SF errs See rr 78,000 72,000 828,272 800.509 727 727 
RR ORs eo a 200 200 4.839 —1,204 ¢ 
68.069 61,960 30,137 CT tc. ccc | bev ee Gea aee eeetle” Meek cat 1,600 1,600 28.537 21,159 25 25 
10,500 9,256 1,578 Ear a. ree: —77 440 250 1,138 2,190 
84,093 72,122 16,819 ED ced.” | seca d Sipwaaseat?) ese 3,520 2,000 13,299 11,544 49 50 
Rt he ee pee eeee Wieediek to * «teen ee ex) re 
seen SO ee ER ee, ay is’ kee eh ACR eae ee a eke oe o:7. sg euae A Ce re a 31 
542,718 — 290,192 34,036 _—8,010 16,302 4,161 138 1,549 26.694 21,287 1,959 —27,748 
4,189,867 3,530.4 1,147,958 1,184,699 132,095 111,192 —40,054 —16,531 214,086 1794 893,817 374 1,10 973 
8,814 8,898 2,373 Sie ie". pccnda- eae eeGn ts seeeen 210 143 2,163 4,072 
72,546 6,048 31,204 TE Lice. - oteeen eohedestee bene 1,440 1,151 29,764 35,702 103 103 
1,016 1,016 2.138 ee oe te eee kets. Ggenale 25 25 2,113 
6,565 09 . fue & <Gxcegp REE. res Araya clic eee 200 25 —283 —1,370 10 
1,839 1,872 —36 ee >i re. renee ory 79 54 ——}15 3,430 
ype 12,507 2,702 ~ oe agate’ | 440s eae cock cee 510 437 -—3.213 31,405 13 13 
924 4,373 9,067 ee ie toes dant te eases eee 232 233 4,835 2,423 
29,240 26,031 27,015 24°30e Oy Sere che ey a ae 2,024 1,934 24,990 272: 33 33 
1,160 b a6 00 0 —2,271 ae OE . . ee e e eee Me oleae eas + > at ee ee 221 eeenbe —2,049 eoeeee 25 oe 
985 84 65 Be aah oo essa ee nae) Sewandh 
11,230 11,080 1,152 EEE, a etal’ 4 econo acee eee. cake 160 69 993 382 l 
1,245,897 1,104.798 719,298 636.287 7,364 8,426 —2,447 —-182 70,000 61,41 646, 574,687 
9,462,061 8,496,993 4,644,546 4,234,536 55,511 07,564 —9,409 -—17,782 530,000 497'343 4.05:137 3,939,809 3,046 2,993 
2.359 455 R06 —340 Oi... . ivect) | Sega = sane 60 54 446 3H 
17,994 re. Coe <I ENS Se gee See eeee lin. beeeee 480 426 2,593 2.845 6 4 
a ee eee See, gene Ly options. 1 1 1,2 1,241 
ee ME 2M oe ME ps i eae ee 0 a Sc YY 
1,435 1,531 619 RSs ee. Jee Ae l 
12,221 9,987 4,659 Eels aa dg c's} fae wT SEE A EERE che ose 386 265 4370 7.578 10 10 
4,124 3,600 2,762 EE ae Se egeneis ee 131 1 2, 14 
36,445 32,928 (Lg. cit ae ema ees chet eeu 992 1,081 28°337 —2, 689 28 23 
I eR he S ae R SE 2 OR  e S 1500 1,400 2662 — 3,473 
180,190 161,257 499 SE Cite ete ces) asek dee eR eakee.. Lewes 11,973 11,652 81,525 108: 333 75 75 
1,404 948 108 ian See eT 75 100 33 124 
+S 414 10,522 758 Tes ok tk OO os a a ce he a oun 383 872 374 583 17 17 
ag F -2,039 1,122 RE eR ig tate Uk SRT Re 130 117 991 1,369 
5,683 -’ 21,530 7,263 EY 5 Cevece” + steucut- “yeotaet Oe anaaes 1,047 943 6.216 8,935 5 5 


-For oe to roads*not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PASSENGER 


(VoL. LXXXXII, 








MAINTENANCE Boe honed 


TRAFFIC & TRANSPORTAT'N EXP’S 
incl. Other Revenue Way & Structure E quipme 


RAFFIC  TRANSPORTAT'’N 
NAME OF ROAD 


Slate Run Fe 
ta 1 to Feb 28... 
Feb 
July 1 to Feb 28..-.. 
South Buffalo Feb 
July 1 to Feb 28.... 
South Dakota Cent__ Feb 
July 1 o Feb 28.... 


Feb 
July 1 Feb 28... 
South Shore Feb 
July ay to Feb 28.... 
Southern eb 
July 1 to Feb 28-..-.. 
Alabama Gt South. Feb 
July 1 to Feb 28--.-.. 
Ashev & Craggy Mt Feb 
July 1 to Feb 28_... 
Augusta Southern. Feb 
July i to Feb ae 
Blue Ridge 
July 1 to Feb 3... 


eb 
July 1 to Feb 28__-_- 
Danville & West___ Feb 
July 1 to Feb 28__.. 
Georgia Sou & Fila. Feb 
July 1 to Feb 28__-_. 
Hartwell Feb 
July 1 to Feb 28___- 
Mobile & Ohio b 
July 1 to Feb 28___- 
Northern Alabama. Feb 
July 1 to Feb 28___- 
Sou Ry Co in Miss_ Feb 
July 1 to Feb 28___- 
Tallulah Falls 
July 1 to Feb 28___. 
Virginia & Southw._ Feb 
July 1 to Feb 28__.. 
Southern Pacific— 
Corvallis & East__. Feb 
July 1 to Feb 28... - 
Galv Har & S A___. Feb 
July 1 to Feb 28_._- 
Hous & Tex Cent__ Feb 
July 1 to Feb 28. _-. 
Hous E & W Tex... Feb 
July 1 to Feb 28_.-- 
Iberia & Vermilion. Feb 
July 1 to Feb 28_.--. 
Lake Charles & Nor Feb 
July 1 to Feb 28__.- 
Louisiana Western. Feb 
July 1 to Feb 28___. 
Morgan’s La & Tex Feb 
July 1 to Feb 28_-_-.. 
Pacific System_.__. Feb 
July 1 to Feb 28___. 
Texas & New Orl__ Feb 
July 1 to Feb 28.__. 
Total Company... Feb 
July 1 to Feb 28_. 
Arizona Eastern__. Feb 
July 1 to Feb 28___. 
Coos B R’burg & E_ Feb 
July 1 to Feb 28___. 
Hearne & Bra Val_. Feb 
July 1 to Feb 28__.. 
Houston & Shreve. Feb 
July 1 to Feb 28___. 
Southwestern Ry_._. Feb 
July 1 to Feb 28___- 
Spokane & Brit Col_. Feb 
July 1 to Feb 28___- 
Spokane & Ini Emp_. Feb 
. @dJuly 1 to Feb 28-_-_-. 
Internati___ Feb 
July 1 to Feb 28__-. 
Spok Portl & Seattle. Feb 
July 1 to Feb 28... 
Astoria & Col Riv_. Feb 
July 1 to Feb 28_.-_- 
Stand & Hernando_-_-. Feb 
July 1 to Feb 28__-. 
Stanley Mer & Phillips Feb 
July 1 to Feb 28... 
Staten Islan Feb 
July 1 to Feb 28_... 
Staten Island Rap Tr. Feb 
July 1 to Feb 28__-. 
Sugar Land Feb 
July 1 to Feb 28_... 
Sumpter Valley Feb 
rad 1 to "Feb saws 
Feb 
suly 1 to Feb 28._.. 
Susquehanna & N Y_- Feb 
July 1 to Feb 28... 
Susq Blooms & Berw.. Feb 
July 1 to Feb 28.... 
Sylacauga & Wetump Jan 
July 1 to Jan 31 
Tallassee & Montgom Feb 
July 1 to Feb 28..-.. 
Tampa & Gulf Coast. _Jan 
July 1 to Jan 31-__-.-. 
& Jacksonv_. Feb 
Suly 1 to Feb 28.-.-.. 
Tampa Northern Feb 
July 1 to Feb 28_.-. 
Tenn & Cumb River. . Feb 
July 1 to Feb 28.-.. 
Tenn & North Caro... Feb 
July 1 to Feb 28... .- 
Tenn Ala & Ga b 
July 1 to Feb 28..-.. 
Tennessee Central... Feb 
July 1 to Feb 28__.- 
Term RR Assn of StL Feb 
July 1 to Feb 28_.--. 
St L Mch Bdg & Ter Feb 
July 1 to Feb 28_..-. 


Tampa 


T 
—— ws Year vines Year _ Year a? Year ~— Year This Year LastY ear This Yaar ‘Last Year ThisY’r LastY’r This Year — Year 
$ $ $ $ $ 3 


184 
4,023 


2.797 
32,093 


24,216 
214,531 
17,021 
137,215 
12.799 
101,499 
227 

4,991 
3,275,263 


3,042,690 


27,038 


1,1 
26, roby 005 25,256,087 11,016,471 


61,663 
2.063.881 
306 
2,229 
12,060 
74,250 
13,109 
70,806 
1,313 


16,650 


18,812 
148,871 


121,250 
881,374 


1,514 
12,815 


613,020 


230,638 
1,781,148 


174 
2,385 


13,406 
104,380 
10,563 

, 69,950 
981 
13.735 
16,218 
135,050 
114,470 
884,252 
1,499 
10.852 
593.727 


330.160 5,088,978 


29,681 
305,742 
52,349 
459,725 


4,591 
35,939 


100,881 
795,361 


6,973 
111,642 
546,787 

9,234,807 
318,386 
3,096,086 
73,579 
627,879 
2,833 
94,685 
10,670 
67,873 
896,042 


37.397 
297,109 


50.310 
397,780 


5.366 
41,033 


82,918 
692,381 


10,040 
96.859 


972,530 
0-047,.410 
293.758 
2,817,854 
63.567 
996,945 
3,254 
45.724 
10,377 


90.495 
97,358 
903.095 


218,447 — 227,990 
2,522,786 2.417.976 


3,583,350 


223,069 
1,765,956 


49,679,503 51,798,307 26,887,123 25.976. 


90.397 
750,277 


3,133 
43,104 


411 
22,787 
18,521 

168.373 


1,095 
15,317 
2.650 
14.003 
26,489 
295,309 
43,472 
510.180 


213,339 
2,148,418 


12,657 


4,877 
29.459 


7,917 
66,635 
519 
4,149 
2,696 
25,898 
5,100 
31,4€9 
81,077 
671,592 


196,505 
1,732.777 


a Fix Se 
BAS FB 8-5 


o » S383 
SS 


102, 787 


7,162 
103.842 
292,243 


1.865.892 


08.896 


] 
1,153,165 


23.680 
243,576 
1,214 
12,801 


2,089 
18,961 
61,541 


446,316 


110.486 


817,101 
4,112,195 2.400.159 2,399 


86,942 


723,517 


31,850 


263,498 


2,269 
22,472 
416 
5,895 
4,271 
51,377 


> 

ar 
— 
— 


SBS BER: 


SR BS 


$33 


Roman im Swf ong 
BRS Se S 


RS 
Ul 


31,960 
904.033 


47,203 305.431 
511,230 2,972,747 


184 
4.023 
2,768 

32,184 
45,579 
461,333 
22,076 
193,870 
18,073 
152,098 


227 
4,991 


284 4,417,369 


377 
3,090,641 
306 
2,228 
16.061 
117,159 
17,387 
114,270 
1.832 
20,925 
24,344 
203.926 
209,379 
1,637,914 
1,971 
17,508 


439 841,648 
7,342,146 


88.344 
981,542 

21,701 
222, 


269 


1,071 
11,328 


1,319 


14,379 


91,737 
412,287 


101,173 

775,622 
71,212 

654.561 


38,321 
263,792 
1,924 
19,680 
312 
3.475 
4,032 
41,997 
245 
2,638 


61 
678 


13.380 
164,632 


23,445 
302,785 
159 
1,399 
769 
6,251 
12,842 
138,744 
17,490 
174,031 


35,588 
365,012 
91.032 
810,071 
7.118 


70,379 
114,829 
928,280 

16,113 
231.779 
846,321 

7,477,442 
464,355 
4,534,298 
102,725 
921,760 
4.355 

69,977 

13,125 

89,434 


172.525 
1,408,248 


349,935 — 352,356 

oe 3,377,502 
072 6.493.027 7,082,387 _ 813.396 980.525 914 1122 

S601: 98.009.172 21501 98 af086. 201 62002260 62317 30 7.500.522 7.397 912 7.921909 7.958.162 1313.40 1012-8 


328.413 


286.363 


56.022 


392 
4,141 


313 
3,223 
7,940 

44,333 
1,521 

15,022 
3,502 

24.206 

17 
944 


35,845 
328,013 
19 
20 
3,151 
23,732 
2,477 
20,881 
354 
3,441 
3,918 
30,984 
18,382 
161,138 


201 
2,189 


101,301 
825.633 
5,511 
46,314 

21,15 
158.049 
1,870 
‘090 
12,006 
112,125 


5,448 
55.380 


76,634 
689,365 


9 

612 
2.188 
11,942 


688 
6,795 
73 
781 


1,997 
16.639 


40,597 
’ 68 


336 


60,122 
620.174 


10 
156 


981 
8,661 
1,095 
6,689 

78 

763 

1,548 
15,380 
48,174 

332,804 


20 
ar 

1 ae 
Be 298 
0 


4,87 
97,218 
9.406 
51,344 
451 
7,019 


25,344 
166,569 


1,629 
am 222 


125.138 | 107.307 260 
998.435 1.120.315 1.02710 


48.551 


2.643.971 2,539,212 467,610 370,566 
5,087,216 5,587,674 2,954,412 2,955,318 8,790,894 9,245,286 1,189,882 1,313,339 1,208,120 1.180.059 229.243 115,871 


129,582 
1,086,269 
5,808 
71.205 


895 
29.218 
24,246 

229,927 
1,577 
21 +333 


2.730 
14.990 
63,616 

78 


59,095 
704.495 


95.913 
633,994 


7,202 
64,033 
14,051 
72,360 


15,723 
165.816 


48,242 
542,948 . 


3,065 
39,198 
14,559 

157,677 


77,026 
651,882 
22.499 


196,817 


519 
91, 


‘1 
177 


18838 


5,996 
36,846 


13,172 
99,435 
795 
7,008 
3.315 
32,188 
7,175 
46,501 
114,029 
998,005 


205.669 
1,831,116 


154,110 


1,187,401 


6.010 105.713 _ 161,07 
43,483 1.170.613 1,208,041 


113, 
8, 
121,672 


SSS $38 


3 88 sz 3 


g 


10, 


Doo 
ae 
8 oe 


20.861 


344,015 


8,113 
80.046 
2.247 
13,528 


1.015 
12,198 


2,014 
71,534 


3,500 
82,358 


454 
4,397 


3,093 
33,954 
12,962 

38 


, 


2,817 
31,620 


848 
16,037 
466 
4,452 
478 
2,192 
630 
5,094 


960 
11,031 
1,991 
18,547 


439 
2,433 


1,056 
6,562 


4,293 
33 416 
15,812 

142,242 


24,158 
235,995 


16,589 
180.406 


— Boo Raa BS 9" ¢ 


275 82,925,479 82,994,571 10565.923 9,964,258 


26.876 


347,640 


2393 988 


Pm cor Bo Sw 
SN SBNSS 


nN 
= 


DOD a ma 
SRR 8 


i 
— 
WOO W 


nN 
8 


Oe 
BH 


58,897 
927,802 
10.250 
77.437 
249 

890 


726 


46.72 


11,177 
98.671 


1,109 
11,499 


3,240 
918 


12,025 
13,778 
74,038 

9,022 
45.476 
36.285 


202.959 


3.713 
33,345 
1,165 
13,093 
2,029 
15,475 
2.748 
23,044 


46.875 
448,952 
7,836 
64.938 


111 

734 

a 
41 


10725,420 10523,896 


12,109 
85.370 


1,546 
13,323 


20 
605 
230 

3.963 
143 
725 
912 


3,116 


3,601 
47,456 


4.741 
36.079 


6.371 
39,020 


998,727 4,783, 643.014 508.180 792.454 772. 
2.969815 40.752.081 38.18. 880 5.090.200 4.499.672 6 Sb6.876 6.259 87 109980 


Ee ST 


3 23 BR 


— 


EQ NSREBBESGq § 
Bian Lotalia on 


“J 
> 


see 
a= SH 
§ 
~j ~~ 


=e 
n> 
~J 
— 
nN 


0 9,584 
2,530,512 


5,208 

45.672 

9,287 

:; 81.225 
144,591 144,265 
6.733 


46.681 7,885 
451.500 408.014 57.710 55.405 


1897,634 1556,070 
1,731 1.219 
15.440 16,254 
—24 


4,312 
38,591 


600 
5,164 
412 
3,223 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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15.597 
144.943 
37,317 
303:970 
3,505 


22.638 
37.549 
282,620 
5,183 


60.346 
42,403 
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2,741,732 
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RAILWAY EARNINGS 27 
TOTAL EXPENSES N OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ $ $ $ Year Year 
Slate Run_....___.-. Feb 103 1,230 80 WES eke uck ee ce ca eee ere oe (> 62 18 —577 
July 1 to Feb 28..-. 2,614 12,134 1,409 ES ieee hb eu pa RT oe ee oe 498 498 911 ‘ aes 18 5 
Sligo & Eastern____. Feb 2,033 1,450 734 MET. 5 iscde. cose cg aaa caecce 46 48 688 
tee ee Ra peeer gin so eense 379 390 14.363 032 «12~—~=—«@2k 
South Buffalo__-_-_-.-- Feb 34,647 52,531 10,931 ES cides. ccec Mec con eee cel 800 800 10,131 18,171 
July 1 to Feb 28... 336.570 358,844 el a UN ee 6.400 7,242 118,362 eee 35 35 
South Dakota Cent __ Feb 10,473 9,067 11,603 MEAT e sce = once e GER a ae a aaeel 900 750 10.703 7, 
July 1 to Feb oN 9315 83,961 108,654 ES ake tcc cs KORE Oo Reba ad 6.600 6,000 102,054 76.673 102 £102 
South Georgia_. .__-_. Feb 10,286 9,887 7,786 EE inkeh® . cose cd came cae 477 449 7,308 5,822 
July i> Feb 28.... 92,041 77,597 60,056 eid << edecc Bae oe ee ee Leas 3,823 3,593 56,233 61,097 77 77 
South Shore_......_- Feb 997 1,096 —770 TE cede bn ce 0 eG ken we cd accel 5 5 —776 —658 
July 1 to Feb 28..-- 10,657 9,515 —5,665 eae ET TY Se EETe is SP PY pee 50 48 -—5.716 -—3,977 2 2 
ES ea Feb 3,445,147 3,105,027 1.338.137 1,312.34 120,340 102.77 —539  ~—2,91 178.952 170.099 1,158,645 1,139,325 
July 1 to Feb 28-.-.-.. 27,517,919 25,483,328 13,234,161 12,698,551 899.934 867,287 9,899 if'23 1,455,902 1,318,002 11,788,158 11, . pa 7,038 7,050 
Alabama Gt South. Feb 270.170 224,336 108,206 104,858 3,479 1,93 —808 —Téa3 13,241 11,808 94,156 
July 1 to Feb 28..-- 2,160,423 1.888.428 930.218 835,759 22,572 17,216. —6,025 —4,272 109.075 90.460 815. ‘+ rt oor 309 309 
Ashev & Craggy Mt Feb 272 244 33 ee aka occ ccc Hee hel a wk boa 22 9 —78 
July 1 to Feb 28..-- 3,007 1,647 —779 EE Wes ence ce eR uenete echant 176 72 955 683 4 4 
A ta Southern. Feb 12.301 11,229 3,759 sie noc cca tee ae Loe 503 3,259 5,920 
- ss. 5 tet SR GRR. + ES Seana a etath oh eth 33449 B28S R29 2B 
Blue Ridge---.---- Feb 8,927 9,097 460 ED anh” occc sc a we eee oe oe 441 412 8,019 5,114 
July 1 to Feb 28_._. 68,305 69.259 45,964 i as are” a aah MR 3,569 3,311 42,395 39,622 44 44 
Cumberland _._-_-_. Feb 1,668 1.661 163 kg wee ecg Mik a eee cei ee a 24 22 139 —355 
July 1 to Feb 28.... 16,296 13,179 4,628 EE ea keed °° 0... ED eee ed 209 198 4,419 4,033 8 8 
Danville & West... Feb 12,783 11,481 11,560 ee > naa, Rae ha ee 1,226 950 10,334 8,714 
July 1 to Feb 28..-- 101,212 96.998 102.714 a SS SS 2 7 lac oo a 8.864 7,600 93,849 81,023 83 83 
Georgia Sou & Fla. Feb 155,003 166,014 54,375 een kis ~~ seccadlit ieee Oey mle 9,157 8,119 45,218 32,611 
July 1 to Feb 28..--. 1,236,054 1,191,075 401,860 406.520 _...... 1008 '!' Qateed 6,442 75,318 68.947 326.542 344.014 395 395 
tiartwell _......-- Feb 1,712 1,173 259 MU Aaaechs- occ s se baa Seeuees 50 43 209 732 
July 1 to Feb 28..-- 10.706 9.794 6,802 DTM h eh 8 8 — occec gree bvciak ibwaes 442 328 6,359 5,063 10 10 
Mobile & Ohio_-. _- Feb 644.538 596,64 197,110 213,917 1,802 1,917 —768  -—2,163 25,640 564 170.881 189,189 
July 1 to Feb 28.... 5,201,935 4,819,024 2.140.210 2.107.531 13,849 15.635 —11,849 —19,330 200.080 177.666 1.928.281 1,910,534 1,114 1,114 
Northern Alabama. Feb 29,785 30.665 5, ETE ees ft ecg. a ene eee Wee 2,589 2,285 3,213 9,254 
July 1 to Feb 28_..- 259.176 250,230 105,836 EE aie e ccc g See oeT tease 21.717 19,008 84.118 76.466 112 112 
Sou Ry Co in Miss. Feb 76,333 66,809 14,698 ee love uo oh tt tas cae Chea os 5,103 4,626 9.594 11.580 
July 1 to Feb 28...- 582.162 ie ) Co gn ae a ae 39,430 36 759 188,478 130.302 280 280 
Tallulah Falls____- Feb 7,135 5,287 —16 Ce lg AE Been doe beawed 400 345 —416 1,985 
July 1 to Feb 28. .-- 50,105 49,063 20.274 fence es lke eck ho neues Me kaveny 2,450 990 17,824 25,325 58 58 
Virginia & Southw. Feb 82,516 73.101 32,312 lk cw gee abd 8 “Seveed 4,328 5,209 27.983 16.617 
July 1 to Feb 28...-. 629.700 557,050 298. sll Mee + Ske ee 35,799 34.319 262,781 219,767 242 188 
Southern Pacific— 
Corvallis & East_. ° Feb 17,430 13,664 —1,317 5,020 teoee 8&8 b6eeveoe” ** oe eswe . 0eecers 1,699 1,447 —3,016 3,573 
July 1 to Feb 28_.-.-. 171,682 121,797 60.097 Eh iceee 8k co ew RE ewes 13,592 11,546 46,504 70.909 140 140 
Galv Har & SA____ Feb 627,694 649,689 218,627 176, 13,392 13.192 —l, —414 30.072 28.800 186,872 146,872 
July 1 to Feb 28.... 5,273,134 4,990,999 2 307 62,122,352 84,731 81,212 —21,549 —19,228 240.818 235.308 1,941,929 1,867,815 1.338 1,338 
Hous & Tex Cent__ Feb 420.644 365.029 43.711 49,497 1,568 7 yp Cl Se ee 17.842 17,079 24,166 32,418 
July 1 to Feb 28.... 3,239,012 2,802,715 1.295. 1,263,039 ae a. 147,318 121,421 1,144,408 1.141.618 789 789 
Hous E & W Tex... Feb 69,126 65.925 33,599 ES lke eae PT edew d 3,371 3,291 30,227 22,068 
July 1 to Feb 28_._-. lok tt eM ee wee btm | wesess 27.462 18,314 308.854 295.208 190 190 
iberia & Vermilion. Feb _ 027 455 1,327 cece tt eg OME Cee ee 217 217 1,110 941 
July 1 to Feb 28_._-. 29,873 31,646 49,103 ee, CRM Oo on a 1,707 1,844 38.396 26.110 20 20 
Lake Charles & Nor Feb 9,475 5,405 3,650 re 55 55 3,595 6.582 
July 1 to Feb 28_.-- 62.812 38,975 26,621 i cy gi ARE ae 409 477 26,211 28,885 65 65 
Louisiana Western. Feb 114,268 107,275 58.256 49,980 2,964 3,329 883 —759 6.577 6,076 52.563 43,144 
July 1 to Feb 28__-.. 911,153 843.242 497.094 539.739 18,446 20.684 51 —1,519 56.526 50.751 440.619 487,468 207 198 
Morgan's La & Tex Fev 273. 242,137 69.966 110, +e 5,940 5,362 —727 —2,498 8.756 17, 50.482 89,964 
July 1 to Feb 28.... 2,284,575 2,124,306 1.261.734 1,253,196 65,069 72,276 —12,.937 —2,562 156.744 146.563 1.092.052 1.104.070 404 348 
Pacific System.... Feb 4.073.103 4.287.805 2.419.924 2.794.581 712.575 756.075 —54.696 7.43 83.654 294.410 2.081.573 2.507.605 
July 1 to Feb 28... 35,364,280 34,198,116 25,637,979 29,119,210 6.849.135 6,355,699 195.728 436.479 2.217.631 2,115,300 24,616.076 27.440.389 6.187 6,067 
Texas & New Ori.__ Feb 25), 223,087 76.588 63,275 13,004 10.972 918 —869 12,257 11.835 65.249 50.571 
July 1 to Feb 28.... 2.100.746 1.848.048 543.224 691,164 90.413 148.336 4,170 10.169 98,511 99,965 448,883 “ee 458 458 
Total Company.. Feb 5,866,559 5.963.471 2.924.331 3.281.810 749.443 788,930 7,006 2.893 374,500 380.965 2,492,822 2,903.738 
July 1 to Feb 28.. 50,022,710 47,552,574 32.902.761 35,441,994 7.112.065 6.678.207 161,904 423,339 2.960.718 2,801,489 30,103,942 33, a3 841 9,798 9,613 
Arizona Eastern___ Feb 103.295 76.624 26.286 77,485 ee ee 6,943 6.753 19,528 70.731 
July 1 to Feb 28___. 674,963 761,042 411.306 426,359 ag au — are 48,875 41,932 362,350 384.426 364 312 
Coos B R’ burg & E_ Feb 5.000 7,189 807 Ol ecg Fie bed YP scedna 807 ES eee —522 
July 1 to Feb 28_... 51,362 63.433 19,842 SS iq Sh ates: See 6,456 3,397 13,386 8.284 31 31 
Hearne & Bra Val__ Feb 2,090 1342 —1,.19 LEE ge 2 75 7 —1,27 —464 
July 1 to Feb 28___- 12,383 10,272 16,835 ed, RE Ce ga 611 626 16,224 7,324 19 19 
Houston & Shreve. Feb 13.065 11,885 11,180 Ee dg, a ee a sage od 643 819 10,537 7,562 
July 1 to Feb 28___-. 100.052 105,255 8 I , gag SE maa een tio eeeaee 4,086 5,483 788 73.055 39 39 
Southwestern Ry_._. Feo 1.894 804 —317 ed. 8 lea ae” We cul 70 92 —388 1,1 
July 1 to Feb 28_._- 16,608 9,760 4,724 en a ae 695 193 4,028 3, 29 19 
Spokane & Brit Col__ Feb 3,263 2.949 eg alindy a pene oe 8 209 236 —742 -—1,584 
July 1 to Feb 28___. 41,320 a i eerste eet 2,321 1.895 -—28.651 —17.414 36 36 
& Ini Emp. _ Feo 58,166 51,678 5,449 12,293 30.080 32,916 7,991 6.08 4,200 3,300 9,240 15, sh 
July 1 to Feb 28_._- 488,939 83 1,338 422,896 390.000 330.241 89,359 107,167 33,600 22,800 098 177. 168 
Internati... Feb 42,129 45,411 16,966 A ay Ot eaten (ae wees 2.876 3,355 14,089 
July 1 to Feb 28_.-. 424, 6.929 a all 22,264 20.137 257.422 250. 373 140 ~=«:140 
Spok Portl & Seattle. Feb 143, 185,006 161,551 52.750 3,802 3,643 —637 38,000 18,526 122.932 33,535 
July 1 to Feb 28.... 1,449,992 1,432,450 1,522, 232 38.882 885  -—7,608 550 260,600 212, 1.254.546 496.546 432 419 
Astoria & Col Riv... Feb 45,493 35,077 any a8 6.188 1,257 922 417 499 10,100 6,371 40,737 315 
July 1 to Feb 28__.- 339,994 307.924 999 185,922 15.708 11,304 9,499 7,932 40,900 22,47 262,599 171,383 122 122 
Stand & Hernande.-_. Feb 6,351 6,212 851 lee c ce mt ateke™ 9S Pewinr 364 486 2.145 
July 1 to Feb 28_..- 49,180 57,693 14,852 eg aie are WS ae 2.915 2,915 11,937 7.084 29 29 
Stanley Mer & Phillips Feb 7.132 7,237 6.918 os ae hosed ee wecest 218 187 6,699 6,515 
July 1 to Feb 28.... 36,326 49,927 16,034 RE ee woe 1,563 1,518 14,470 15,349 56 5€ 
Staten island 2 oe ee Feb 17,360 17,255 — 1,637 —1],772 2,979 2.93 —94 284 1,500 1,200 —3,232 2.687 
July 1 to Feb 28_... 8.686 135,450 —32,870 25,069 40,484 37,843 14,423 13,390 10.500 9,600 —28,.946 28,859 12 12 
Staten Island Rap Tr. Feb 37.023 34,841 11,218 15,461 25,491 18,84 6,925 8,997 4,000 3,500 14,144 20.959 
July 1 to Feb 28_._- : 329,894 056 142,706 230.722 188.469 101,306 113,034 28.000 25,500 362 ©. 230,241 10 10 
Sugar Land___-_-_-_-_-_- Feb 1,918 3,426 er owas tape oe ab 100 80 046 —1,652 
as * 1 to Feb 28___- 24,878 24.073 14,320 SN SS Ck coe TEIN BR hae owed 800 853 13,520 472 14 14 
Sumpter Valley - ---- - Feb 10,923 14,399 es ee be aw cere’ eke ba 609 423 3,026 -—3,80 
a 1 to "Feb ee 120,921 89,925 36,756 Cn Se eee ee et 3,759 3,479 996 13,243 81 62 
ss hatitchl diet dbo Feb 33.787 13,733 ane sit 52,357 AR rrr cal o> wale 1,015 653 42,223 51,704 
és, 1 to Feb 28_._-. 268.670 87,928 2l1 Ey NR Bete id 4,453 4,774 378.758 796 56 56 
Susquehanna & N Y_. Feb 16,606 17,312 5,893 a gg ee ee eEN MD OS 350 400 5.543 3,325 
July 1 to Feb 28.... 146,225 143,823 50,591 ee gd, eee ae ee ER ek 3,100 3,247 47,491 37.267 81 81 
Susq Blooms & Berw. Feb 4, 8,972 4,749 re i ey ele ae 335 367 4,414 7,108 
July 1 to Feb 28___. 54.078 71,937 37,884 Te eee re 2,904 3,067 4,980 58.358 43 43 
Sylacauga & Wetump Jan 3,877 SE Re wee Reem ee” Gebeae 15 15 —1,524 -—1,357 
July 1 to Jan 31_-.-- 26.964 > Wr Fi tenet  beeee  Sacees 105 105 -—11,.422 —9,670 31 29 
Tallassee & Montgom Feb 1,019 1,113 2,160 1,503 eee <<. eeretat.. beanene 4° weaken 94 94 2,066 1,409 
July 1 to Feb 28.... 8,934 11,248 8,842 EE eat Cont aay ena 752 752 8,090 3,804 6 6 
Tampa & Gulf Coast__Jan ee ee ce CPO > de aR, iene Ge ae Se or nee Se arene aS Ee Rent See: 4 
July 1 to Jan 31_.-- Set: = loses ws or Ns Re ee gy | Rn ed) Abele tek a ee oe n°: =) vebeat ie 
Tampa & Jacksony-_- Feb 4,831 3,808 1,165 ae ng Reis a le 283 283 881 955 
July 1 to Feb 28. ._- 34,879 31,177 1,967 NSE Grint a cid Vt ke tgs o cae aed bl eee hek 2,267 2,267 —299 -—2.693 48 48 
Tampa Northern--.-- Feb 7.373 7,055 5,792 OS I ed PP Or eee cs ea ee oI 1,000 837 4,799 5,118 
July 1 to Feb 28_... 402 65,888 33,033 eh ARE ee Se ey An Sanaa ys AW le 8,000 5,443 25,033 28.130 60 49 
Tenn & Cumb River__ Feb 1,136 692 —340 ARS SS BR ae are ey ey ae 17 17 —358 351 
July 1 to Feb 28_.-- 8,363 7.975 -—1,354 i RR Sse aa 8 any eA 138 138 -—1,492 678 15 15 
Tenn & North Caro__. Feb 2,022 1,330 1,292 eM ee a Shei ein ie 106 78 1,186 1,295 
July 1 to Feb 28... 14,804 11,506 17,383 a RP ie PS Se te? 2) Tne ae ah age 848 628 16.535 11,914 21 21 
Tenn Ala & Ga__.-.--. Feb Dae ie ee. a eR ea ar eet a Sie.’ Sogo 
July 1 to Feb 28 ...- ME 2 deeds s er rk MING kt) Om pr ede 0 ee ee ee ee 91 
T ssee Central... Feb 84,332 76, 29,697 OS >, Ss | eee to SER a 3,980 4,199 25.717 25,038 
7 i + ae is... Garren “ee ee ee a Oe ae 31.841 33.597 305.391 290.904 293 292 
T RR Assnof St L Feb 133,702 127,617 71,966 80,42 22.764 28.262 8,272. - 13, 27,000 40, 53, 53,561 
muly 1 to Feb 28.... 1,112, 349 1.082568 TB 76082 288.283 aM.8ID 115.82. 18:02 206450 2188s «GORA | GBOLRSS 3k 
St L Mch Bde & Ter Feb 94,4 97,735 11,298 ae hair ve ong ak” SM ONES” Re ee 5,796 9,700 5,502 53,635 
July 1 to Feb 28...-. 847, 867 1,358 I 3 SR OR SN MR a oad ee Suse 50.316 47,945 272.438 438.738 9 g 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 











28 RAILWAY EARNINGS 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EX P'S 
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORT AT'N 

This Year Last Year This Year Last Year — Year —_ Year This Yor LastY ear ThisY ear Last Y ear — rT ae wa r ee Year Last Year 
3 $ $ $ $ 


$ 
286,923 1,159,412 1,185,533 143.612 182.779 271,647 217.913 


2,672,940 11,427,204 10,889,300 1.270.490 1,255,065 2,107,010 1.615.099 172,682 


| VoL. LXXXXII. 








NAME OF ROAD 


Texas & Pacific b 811 -+838,655. y 18,708 565,095 3 
July 1 to Feb 28_._- 7.70422 78 te 2,848 509 162,494. 4,546,764 4,059, 424 
Denison & Pac Sub Feb 


July 1 to Feb 28___. 
Opelousas G & NE_ Feb 
July 1 to Feb 28___.- 
W’'d Min W & N W_ Feb 
July 1 to Feb 28___. 
Tex Ark & Louisiana. Feb 
July 1 to Feb orn 
Texas Mexican Feb 
July 1 to Feb 28___. 
Texas Midland eb 
July 1 to Feb 28... 
Texas Short Line___. Feb 
July 1 to Feb 28... 
Texas Southeastern. _ Feb 
July 1 to Feb 28_-_. 
Texas State e 
July 1 to Feb 28 ___. 
Thornton & Alexan Feb 
July 1 to Feb 28 __. 
Tidewater & Western Feb 
July 1 to Feb 28 __. 
Tionesta Valley. . Feb 
July l to Feb 28 ___ 
Toledo & Ohio Cent Feb 
July 1 to Feb 28.__- 
Toledo Angola & W_ Feb 
July 1 to Feb 28 
Toledo Peor & West Feb 
July 1 to Feb 28 __. 
Toledo StL & West Feb 
July 1 to Feb 28 __. 
Chicago & Alton. Feb 
July 1 to Feb 28 _. 
Toledo Southeast... Feb 
July 1 to Feb 28 __. 
Toledo Terminal. Feb 
July 1 to Feb 28 __. 
Tomahawk & Eastern Feb 
July 1 to Feb 28 __- 
Tonopah & Goldfield Feb 
July 1 to Feb 28 _. 
Tonopah & Tidewater Feb 
July 1 to Feb 28 __- 
Bullfrog-Gol df. _ Feb 
July 1 to Feb 28 __. 
Tooele Valley__- Feb 
July 1 to Feb 28___. 
Trav C Leel & Manis Feb 
July 1 to Feb 28___. 
Tremont & Gulf__ Feb 
July 1 to Feb 28___. 
Trinity Valley & Nor. Feb 
July 1 to Feb 28___. 
Trinity Valley South_ Feb 
July 1 to Feb 28___- 
Tuckerton Feb 
July 1 to Feb 28___.- 
Tuskegee Feb 
psy 1 to Feb 28. ... 
Twin Buttes Feb 
July 1 to Feb 28___. 


ntah 

July 1 to Feb 28___- 
Ulster & Delaware___ Feb 

July 1 to Feb 28__-_. 
Unadilla Valley b 

July 1 to Feb 28__-_- 
Unicoi Ry Feb 

July 1 to Feb 28__-_- 
Union & Glenn Spr__ Feb 

July 1 to Feb 28 
Union Pacific 


2,370 
13,940 


3.021 
34,838 


4,527 
48,321 
638 
5,847 
17,860 
149,411 
29,047 


318,799. ; 


2,410 
23 


353 
2,526 
4,234 

36,357 


5,569 
51,217 
1,284 
10,261 
12,973 
117,688 


- 27,567 
302,447 


2,219 
19,848 
5,358 


65.418 


1,381 
14,292 


- 2,492 


600 - 23.525 


470, 371 


3,934 
30,397 


* 339 
4,462 


2.699 


4,249 
052 

11,827 
- 152,691 


* 257,301 
- 2, 346, 018 


- 643,105 
- §,642,291 - 


Soe 
- {10,516 
183 
9,112 

- 15,707 
140,574 


1,402 
22,910 
- 1,713 
15,562 
3,434 
’ 6 

1,930 
{13,810 
10,182 
49,532 


‘21,328 
175,777 


29.740 
436,668 
3,296 
26. 710 


22.491. -° 22, 
2,633,327. - 


2,155,941 - 


164 
1,870 


1,12 


1 


11,810 


144 
1,548 


236 
1,843 
720 
8,875 
774 
8,482 
34,926 
423,188 


3,324 
19,279 


17,488 
164,136 


284,138 
3,547,317 
900 

8,135 
100.972 
888.657 


266,431 
2,539,293 


a 1,036,995 
9,976,810 


593 
4,027 


862 
8,031 


10.789 
262,173 
693 
7,594 


1,277 
12,678 


23,230 
217,698 


384 
11,130 
96,291 

543,165 
21,816 
211,861 


5391 
69,274 
3,725 
38,828 
1,285 
21,265 


10,784 
137,497 
1,755 
10,398 
1,157 
13,037 
4,679 


57,277 
3,029 
29 


1,687 
7,841 


26,599 
251,115 
44,148 


770,418 


4,762 
39,796 


339 
4,462 


3,428 
29,326 


928 
4,569 
5.813 

53,919 
9,030 
94,592 


1,434 
11,811 


20,377 


175,282 


38,609 
417,505 
2, ‘eee 


5,763 
69,643 
1,786 
18,086 
2,830 


26,389 
9,679 
93,178 
13,205 
167,781 


304.027 
2,970,316 


263 
7,866 
100.786 
805.461 
267.328 


2,536,866 
1,013,971 
9,201,831 


1,199 
11,322 


26,542 


223,850 


1,039 
11,749 
73,130 

532,128 
36,124 
275,922 

9,424 

82.643 


3,504 
34,259 


1,186 
23,831 


17,234 
155,154 


1,599 
24,506 


1,865 
17,447 
4,820 
93,720 


2,813 
21,924 


10.872 


712,102 3,249,127 3.690.131 


454 
1239 


3,467 
20.520 
1,810 
13,045 


88 
333.094 
97.536 92,949 192,216 
1,334,536 1,107,338 1,707,111 


6 
1,951 


4,022 
44,558 
122 
3,793 
5.459 
49.765 


3.606 
35,170 


202 
1279 


1,577 
14,934 


838 
12,337 
196 


5,219 
49.884 


10,448 
84,374 


293 
3,107 
1,805 
16.244 
405 
2,751 
962 
6,434 
2,299 
14,858 
4,044 
31.733 
36,316 


380,709 


120 

3,507 
12,237 

131,253 


35,084 
297,599 


10 

496 
3,232 
37,200 
82 
1,075 
4,522 


90,235 


9,739 
51,959 


2,489 
19,939 
270 
1,440 
964 
4,542 
6,390 
61,860 


660 
6,000 


990 
4,884 
1,099 
13,389 
279 


3,745 
162 
3,761 
1,997 
21112 
6.356 
1,199 
7,959 


218 
1220 

2,008 
22;:231 


566 
9,411 


48 
632 
207 

1.638 
6,645 


73,545 


364 
4,610 
1,114 
9,914 

425 
1,745 


428 
6,955 


945 
7,194 
2,686 

18,207 
46,437 


477,578 


82 
365 


19,808 
170,130 
47.016 


367,864 


66 
1,652 
5,141 

36,892 


257 
1,414 


12.241 
100.666 


3,810 
30,424 
1,297 
14,727 
444 
6,781 
330 
2.458 


1,319 
14,236 


265 
1,174 
279 
420 
191 
2,290 
15 
121 
430 
835 


4,692 
35,733 


11,737 
96,893 


545 
4,750 
129 
1,415 


147 
13,682 


36 
227 
25366 
18,147 


836 
5,867 


1,475 
12,489 


2,284 
21.773 


2,754 
563 

599 
4,449 
10.900 
89,481 


16,455 
163,588 
1,136 
9,506 
2,715 
19,740 
1,118 
701 


1,326 
11334 
1.944 
16,540 
6.589 
50,159 


128,426 
1,192,314 


343 
3,841 
39,238 


331,237 


108.535 


893,649 


445, 


509 980 
3,754,947 


333 
3,906 
21,860 
149,167 
382 
3,156 
20,561 
193,029 
8,341 
72,975 
4.732 
36.794 
2,245 
3 


1,189 
11,091 


4,649 
538 
824 
6,153 
666 
5,178 
1,521 
16,419 


791 
6,324 
l 547 

022 


l 


shee 


Rus Bro 
Bel RSS 
no ~j- ~ 


on 


35 BS 88 88 


Nh 
et OW Ne 


— — ~- 
85 Sa vor! = 

ne — — 
RB EGIA SL SE 


BS 
SB Ss 


106.434 
1,518 


436.280 
3,142,734 
804 

4,071 
20,106 
131,645 
509 
3,060 
24.500 
194,696 


9.981 
85.909 


4.978 
43.725 
2,389 
16,441 
1,067 
11.649 
3,571 
34,403 
945 
6.071 
626 
5,396 
1.701 
14.732 
757 
6.464 
490 
5,108 
4,628 
36.827 
25,509 
289,952 
1,365 
10.610 
173 


1,061 
6.973 


7. 4,983 515,952 519. 181 89,488 88.224 998, 1,107.576 
7, a 447 35,916,307 35,784,513 3, 432" 121 3, a ee 4,129,837 3, 758. 726 > ae 8,620,853 
1,132,321 ‘507 — 293,670 1,222,334 1.518.496 147,531 131,690 168.503 180.062 25,364 32.9 
9 a6. 625. 9, 86. 366. 3,343,960 3,542, 42°957 13,957,434 13,774,433 1,784,316 1,318,218 1,488,983 1,262,812 229.247 221.130 3,393,065 
- 658,353 nan : 452,151 
1,672,924 3 ¥. 77 2,595,035 9,79 ; : 1,098,120 


3,639,118 1319, 
36,738,697 11,738,934 . 


eb 
July 1 to Feb 28__-. 25,319,748: 25,360,165. 
Oregon Short Line. Feb 
July 1 to Feb 28___- 
Ore-Wash RR& Nav Feb 
Dec 2: to Feb 28___- 
Total Company... Feb 


July 1 to Feb 28... 13,724,913 


St Jos & Garnd Isl_ Feb 
July 1 to Feb 28...- 
Union Ry of Memphis Jan 
July 1 to Jan 31__--. 
Union Springs & Nor_Jan 
July 1 to Jan 3l__-. 
Union Terminal Feb 
July 1 to Feb 28__.. 
United States Steel Corp— 
Bessemer & L E__. Feb 
July 1 to Feb 28___- 
Donora Southern__ Feb 
July 1 to Feb 28__-_- 
Dul & Iron Range__ Feb 
July 1 to Feb 28___- 
Dul Missabe & Nor. Feb 
July 1 to Feb 28__-_- 
Elgin Joliet & East. Feb 
July 1 to Feb 28___- 
Elw’d And & Lapel Feb 
July 1 to Feb 28___. 
Etna & Montr__._. Feb 
July 1 to Feb 28___- 
Johnst & St’y Cr’k_ Feb 
July 1 to Feb 28___- 
Lake Terminal____ Feb 
July 1 to Feb 28___- 
McKeesp’t Connect Feb 
July 1 to Feb 28__-.- 
McKeesport Term. Feb 
July 1 to Feb 28. .-.. 
Mercer Valley 
July 1 to Feb 28_-_-- 
Mt Pleas & Latrobe Feb 
July 1 to Feb 28_.-. 
Newb & South Sh_. Feb 
July 1 to Feb 28_-.-.- 
Northern Liberties. Feb 
July 1 to Feb 28_..-. 
Pencoyd & Phila... Feb 
July 1 to Feb 28 


66,785 
755,970 


85,606 
749,133 


1,516 
14,591 


296,375 *¥ 224,954 


5.043.941 


4,679,695 4. 4.875.648 


-' 80,252 
6,445,073 


80,407 
8,854,450 
679,538 
9,634,700 


30,209 
314,089 


e) 
1,389 


23,218 


ee 18, 316 


208,424 
4449 


34 
320,534 


3; 290 
22,450 


3 
900 5,010,454 


9,706 
103,162 


2 138,311 
5,365,799 


129,773 
7,735,866 
524,652 


3 
0: “ a 


672 
4,477 


14,656 
469 
22,950 


1,312 
12,818 


42,342 
329,030 
3,651 
31,543 
of th 


738, 
6,110,345 


251,703 
5,171,528 3 


10,772 
123,017 
106,720 


6,683,961 


116,212 


9,192,119 


803 


1,946 
13,003 


6,118 
43,228 


1,224 
11,362 


35,330 


379,370 


19,352 
187,881 
1,222 


10,178 


15,569 
120,174 


335 


3,471 


45,961 
388,619 


2,972 


22,472 


3,701 
32,256 
For index to roads not appearing in alphabetient order, but given under some other system, see last page. 


7 
~ 490 


2,007 
21,820 


470 
2,875 


900 
2,402 


40.468 
603,880 
1,103 
23,226 
46,618 


533,608 


69,146 
810,814 
53,868 
701,802 


150 
2,078 
40 
10,897 


77 
1,255 
5,260 

73,725 


2,663 
24,959 


80 
2,467 


1,348 
27,761 


24 
632 
1,753 


34,586 


484 
4,236 


757 
7,044 


8,165 
7,487,315 


2,310 
27,643 
50.410 
718,409 
45,112 
720,123 
72,126 
589,869 
194 
3,029 


2,242 
17,510 
she) 
1,029 
6,187 
41,133 
1,876 
12,360 
120 


2,059 


2.493 
28,343 


499 
1,655 


2,459 
32,751 
426 
4,240 
l, ‘a 


427 
1,224 
129,226 


1,065,471 


3,353 
34,558 
43,499 
458,937 

82,867 
758,124 
125,419 


1,117,214 


218 
1,541 


170 
6.570 


98 
1,571 


7,392 
68,273 


94,778 
589 
5,904 
538 
7,723 


20. 202 
38,197 
450,989 
55,990 


701,552 


153,808 
1,177,522 


207 
1,190 


568 
4,885 


89 
1,105 
8,741 


63,303 


3,564 
27,432 


89 
603 


56,436 
503.514 
17,347 
112,744 
811 
5,089 
34 
1,811 


22,488 


122, 
1,426,421 


6.014 
56,278 


81 +523 
1,169,828 
85,226 
1,196,109 
194,995 
1,724,031 


540 
4,254 


576 
12,467 
736 
6,347 


12,404 
119,159 


12,279 
1230 
404 
3,356 
5,840 
64,770 


1,692 


105.482 

l .263,771 
6,593 : 

55,243 


58,574 
1,097,018 
60,458 


1,223,008 


269.495 
1,854,881 


5209 
3,948 
3,126 

23,481 


589 
4,885 
14,471 
134,337 


10,234 
94,993 


489 
3,538 


8,925 
67,187 
182 


1,404 
17,146 


2,603 
21,935 
2,503 
18,597 
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‘TOTAL EXPENSES 


OUTSIDE OPERATIONS 
incl. General Exp. 


TAXES FINAL NET ». {LES 
Gross Revenue Net Revenue 


Current Previous Current Previous end of Month 
Year Year Year This Last 


NET 
FROM RAILROAD 
NAME OF ROAD 


This Year Last Year ~~ — Year sg ese Last Year This Year ra Year “— 
$ $ $ $ 


—4,456 


41 
—Te 

—553 ’ 7 
1,598 

25.879 161 


—267 391 
63,049 > 12 


Sc Be $8 38 


9 


Feb 1,044,850 958,854 114,561 226,678 10,436 10,945 8,535 7,290 38,393 84, 
July 1 to Feb 28 92 
1,882 353 1 
14.079 2,302 —9,509 ae 
—2.579 —4, 
W’d Min W & N W_ Feb 5,846 5,531 
994 1,211 22 , 
July 1 to Feb 28_.-- 8,314 7,916 3.895 
Texas Midland 39,697 37,700 
368.230 320.414 
July 1to Feb 28.... 20.873. ~—s«:16,913 3,462 
27 
Texas State Feb 2.013 2.217 
32 
Thornton & Alexan__. Feb 3,214 3,468 320 — 37 


38,4 694 
_.-- 8,388,925 7,365,425 3.038.279 3,523,875 30,385 31.6445 —4,430 —22,290 438-606 390,883 2,413,222 1,884 1,884 
Denison & Pac Sub Feb Lie | °|[6= 80 06 
Opelousas G & N E_ Feb 8,956 8,393 759 2,888 
132 , 57 57 
; 03 
July 1 to Feb 28__.-. 52,185 50,081 84 
T Mex 21, 17,669 2,707 
ee 340 36,029 33,865 
908 
July 1 to Feb 28__--. 97,091 
Texas Southeastern. . Feb 6,312 6,227 —464 
21,176 
July 1 to Feb 28_._- 
July l to Feb a 29,314 21.730 ’ 4,659 22 


$ $ Year Year 
Texas & Pacific 
2.148 , 096 
July 1 to Feb 28_-.-.. 16,976 1, 
July 1 to Feb 28_..- 74,711 68.948 
3,499 331 2,1 
44,510 36 
Tex Ark & Louisiana. Feb 
Feb 
July i to Feb 28..--. 172,340 141,417 
Texas Short Line___. Feb 2.276 2,882 —619 
July 1 to Feb 28_... 48.142 48,467 
—430 
19,498 17,746 , 340 
Tidewater & Western Feb 5,979 6,336 


OR 


July 1 to Feb 28_-.--. 
Tionesta Valley 
July 1 to Feb 28_-_-.- 
Toledo & Ohio Cent... Feb 
July 1 to Feb 28_--- 
Toledo Angola & W_. Feb 
July 1 to Feb 28_-.-- 
Toledo Peor & West_. Feb 
July 1 to Feb 28_.-- 
Toledo St L & West... Feb 
July 1 to Feb 28-_-.-- 
Chicago & Alton_-_. Feb 


50.311 


12,399 
103,724 
243,126 


579 
7,272 


81,636 
698,493 


809.953 


45,802 
11,587 
92.242 
221,037 


2,264,414 1,875,325 


723 
9,826 
74,764 
596,743 
05.055 


202.406 2 
1,738,649 1,622,934 


738,543 


—656 
7.375 
1,618 

38 


82,990 
1,094,991 


—460 
—l 959 
26,021 
208,718 
61,273 
913,932 


8 58 


33 833 


$8 88 


981,096 
—509 
—2,538 
20,021 
171,718 
47,373 


816.032. 


92 
85 


444 


8 


July 1 to Feb 28_.-- 7,380,230 5.870.236 —14,781 —12,178 


224.268 
2,293,197 3,046,416 


- 


275.427 10,609 
3,331,594 99,365 


Toledo Southeast... . Feb 405 904 294 


July 1 to Feb 28_-.-- 
Toledo Terminal b 
July 1 to Feb 28_-.-_- 
Tomahawk & Eastern Feb 
July 1 to Feb 28_-_-.- 
Tonopah & Goldfield. Feb 
July 1 to Feb 28..-. 
Tonopah & Tidewater Feb 
July 1 to Feb 28_.-- 
Bullfrog-Goldf 
July 1 to Feb 28_.-- 
Tooele Valley eb 
July 1 to Feb 28__-- 
Trav C Leel & Manis. Feb 
July 1 to Feb 28.-..- 
Tremont & Gulf____. Feb 
July 1 to Feb 28.-.-- 
Trinity Valley & Nor. Feb 
July 1 to Feb 28_.-- 
Trinity Valley South. Feb 
July 1 to Feb 28_-.-- 
Tuckerton Feb 
July 1 to Feb 28.-.-. 
Tuskegee Feb 
" rg ‘1 to Feb 28_.-. 
Twin Buttes Feb 
July 1 to Feb 28.-..- 
Uintah 
July 1 to Feb 23...- 
Uister & Delaware. __ Feb 
July 1 to Feb 28..-- 
Unadilla Valley b 
July 1 to Feb 28-..-- 
Unicoi Ry 
July to Feb 28..-- 
Union & Glenn Spr... Feb 


7,512 
32,287 
240,655 
783 
9,391 
44,925 


401,254 


18,766 
163,901 


9,377 
80.680 
3,158 
808 


1,885 
18,069 
13,929 

117,345 

2,316 

16,594 


1,304 
9,338 


20,005 
1,347 
11,158 


2,300 
10,400 
17,249 
136,936 


50.285 
550,982 


3,157 
27,157 


§,333 
27,220 
210,329 


894 
6,461 
50.445 
380,705 


25,409 
189,039 
10,585 
91,681 


3,311 
20,696 


2,493 
20.282 


13,225 


130,616 
2,342 
72 


1,808 
16.816 


3,623 
35,967 
1,419 
887 


5,116 
1,682 
11,266 


—612 


9,350 
114,178 
—6,137 
219,436 


1,605 
12,639 
—216 
—2,302 


5,988 


682 
144 


5,288 
22,684 
151,422 
10,714 
382 


—1,161 
—9,037 
192 
13,563 
3,548 
4,008 
24,538 
—742 
6,934 


228 88 I By 


38 28 


— 
wNo~ 


765 
4,811 
10,632 
34,484 
—399 
1,738 
8,918 
122,417 
1,290 
33,161 
—4,817 


ll 
5 


8 


SS 


> 
Br Be 


FS 


—601 
3,195 
—3,345 
18,552 


—600 
—6,526 
—ae 
3,440 


1,562 
10;306 
—310 

—4,136 

5,028 

80,903 
—9, 498 
193,711 

1,484 
11/293 
—219 

—2,346 


467 
10,214 


277 
5.876 
2,523 

1622 


144 
5,288 


19,784 
127,679 
9,262 
73,822 
—2,279 


92 
13,110 
—1,307 
3,545 
3,758 
22,538 
—781 
6.622 
—8 
426 
803 
15,209 
1,279 


19 
7 


655 2,099 772 96 98 675 
July 1 to Feb 28---- 32.715 20,239 3,388 , 4,206 771 19 
Union Pacific Feb 2,003,333 2.072.937 1.245.793 1.617. 60,896 3,83 —12,3 —17,934 142,036 1,082,813 1,457.222 
July 1 to Feb 28... 18,461,258 17,349.218 17.455.048 18,435,294 —14,452 1,201,819 16,171,202 17,219,021 3,472 
Oregon Short Line. Feb 754,837 788,984 467.496 729,512 —2,824 61,838 395,671 661,650 
July 1 to Feb 28_..- 7,243,302 6,032,370 6.714.132 7,742,062 —11,946 528,836 6.134.070 7.213.840 1,644 
Ore-Wash RR & Nav Feb 819,148 853 
Dec 24 to Feb 28 — 1,916,985 , , 166.651 ’ 1,636 
Total Company-...Feb 3,577,318 935, * 114,663 
July 1 to Feb 28.... 27,621,545 24,847,230 


St Jos & Grand Isl_ Feb 
July 1 to Feb 28-.-.-- 
Union Ry of Memphis Jan 
July 1 to Jan 8l-_.-- 


106.798 


1,016,097 


22,663 
164,804 


381 
148,395 
—3,045 
—4,934 


319 


1 
, 2 
Union Springs & Nor_Jan 1,864 1,672 . 
July 1 to Jan 31_--- 11,895 11,139 , 10,629 3,986 7 
Union Terminal b 1,227 55 —1,058 299 299 —_ 
July 1 to Feb 28-..-- 8,426 7,144 —5,216 , 4,096 229 , 6 
United States Steel Corp— 
Bessemer & L E__. Feb 307.986 268,386 14,463 8,463 —22,682 
July 1 to Feb 28_.-- 3,260,089 2,742,067 1,750,364 1,676,156 2,348,250 204 
Donora ‘Southern __ Feb 10,587 14,262 —881 04 —986 —3,.601 
July 1 to Feb 28__-- 117,853 104.456 —14,691 , —15,804 17,125 4 
Dul & Iron Range... Feb 180,591 155,344 —42,280 —55,954 —59,719 
July 1 to Feb 28... 2,270,786 2.356.400 3.095.013 2,839,141 4,023,954 190 
Dul Missabe & Nor. Feb 250,422 173,137 —120.648 —56,924 : , »140 823 5,279 4.754 —127,068 —64,502 
July 1 to Feb 28..--. 2,896,842 2.756.982 4,839,024 6,435,137 008 , , , 4.497.269 6,009,175 
Elgin Joliet & East. Feb 392,208 512,944 132,443 225,858 114,043 206,358 
July 1 to Feb 28.... 3,713,813 3,782,273 1,627,383 2.328.071 1,501,183 2,214,071 831 
Elw’d And & Lapel Feb 1,139 1,157 1,083 789 


July 1 to Feb 28_.-_- 
Etna & Montr b 
July 1 to Feb 28.-_- 
Johnst & St’y Cr’k_ Feb 
July 1 to Feb 28_--- 
Lake Terminal... Feb 
July 1 to Feb 28... 
McKeesp’t Connect Feb 
July 1 to Feb 28_--. 
McKeesport Term . Feb 
July 1 to Feb 28... 
Mercer Valley_.._.. Feb 
July 1 to Feb 28_-.-- 
Mt Pleas & Latrobe Feb 
July 1 to Feb 28-_.-- 
Newb'& South Sh__ Feb 
July 1 to Feb 28__-- 
Northern Liberties. Feb 
July 1 to Feb 28. _-. 
Peacoyd & Phila___ Feb 
July 1 to Feb 28__--~ 


9,748 


837 
30,587 


1,040 
10,178 


25,156 


262,097 
18,396 
149,217 


572 
6,577 


8,611 
104,277 


210 
2,202 


29,989 
270,518 


3,799 
31,732 
3,189 
32,230 


10,033 
5,987 
46,397 
839 
8,141 


29,467 
239,462 


15,712 
135,271 
700 
6,205 
12,860 
106.976 
721 
3,386 
33,417 


277,874 
4,103 
33,107 
3,964 
31,324 


4,878 


—367 
—7, 636 


272 
2,639 
5,374 

64,452 
—2,659 


113 
—249 
—858 

1,751 
56 

139 
12,353 
58,512 
—147 
—188 
—1,218 
—7,326 


2,969 
131 
—3,169 
384 
3,221 


5,862 
140,266 
3,639 
52,609 
521 
3,972 
2,709 
13,197 
—386 
84 
12,544 


110,745 


—263 


932 
For index to roads not appearing in alphabetical order, but given under ‘some other system, see last page. 


958 
3,617 
—407 

—7,876 


223 
2,232 
3,816 

508 
—3,205 
—23,069 
98 
~450 
—943 
811 

51 

99 
11,179 
50,055 
—193 
—560 


—] 232 





680 
1,960 


81 
—3,669 


334 
2,821 


5,048 
134,687 
3,005 
46,102 


907 
3,894 


2,624 
12,577 


—391 
44 
11,334 
98,906 
—1,170 


—282 
778 


1 
2 
1 
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NAME OF ROAD 
U S Steel Corp —Con. 


FREIGHT 


incl. 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
PASSENGER 


MAINTENANCE gS Paar 


Other Revenue Way & Structure ipme 
th Year a * Year si Year Last Year alas Year Last Year oe esl LastY ear This Pear ‘TanYeur ThisY’r LastY’r es: Year Last Year 
x $ $ $ $ 


Equ 


TRA 


FFIC 


TRAFFIC & TRANSPORTAT’N EXP’S- 
TRANSPORTAT'’N 


I a 10 J See eT | a ee 
aS a Gee ec bbe tla ecawe : S 21,444 587 1,903 2,902 24 10 ui 
ee a “wacko 6.409 499 2, ee eee 4,840 
te RY ae wees SS SC ébeeee es 142.734 16,390 oF 368 25 'o78 10 20 42,150 
I tae teehee 198, 200.188 29,355 55.595 55,091 110 107 ‘102,41 
July 1 to ss IRS 5 RRO he” —— — 323,762 495,539 411,953 871 890 38 025 
ee s.kke  eeebe.. cosebe -. @eeacee ’ ; 37 338 er ae ko 1,321 
July lto Feb 28...._...... a ae i Se = 191 5aN 4,703 5,388 ices .aeeia 10,238 
United Verde & Pac..Feb 24,596 526 1,4 183 —-_ 7,619 ; 7 EOS 2 7,532 
July 1 to Feb 28__-. 194.382 168.408 10,459 8,273 — 217-6 4,283 41313 14 ito Ss 61364 
Valdosta Moult & W_ Feb a . sécaee a -.-. ssekek S, Ra eS ee at ae ae ~, ae 
July 1 to Feb 28.... aoe” wesems a _ 7,095 3,558 ae ss or Pan «tice 12, 
Valley Railroad -_.--.-- Feb 87 639 59 67 7 295 2 S ee Cane 1 
july 1 to Feb 28-.... 6.035 6.277 801 571 j 7,172 3,972 404 351 aa | <alan 4.840 
Vandalia .......-.--- Feb 490,833 502.747 177, 144,088 51,616 .764 155.561 155. ) 24,1 , 
is July 1 to Feb 28.... 4,851,521 4.374.675 1,657.700 1,501,674 7,228. 929,447 Be me ate 192.316 ee 
Vicks Shrev & Pac... Feb 64.43 71,205 33,259 29.525 109.949 24. 02 17.65 32 ; , 
July 1 to Feb 28.... “= 7 339,101 322,438 Se 18°33 171 938 175514 23'843 23°93) 3/932 
Vict Fisher & West. . Feb 6, a : 836 2.309 968 Ss eae 1,779 
July 1 to Feb os we — ee aS - : = 11,984 13,163 11,982 1.555 1,153 19,295 
nia & Kentucky. Fe , 9 OS >) Ae ee ke 
———. 1 to Feb 28... 4,067 4,025 3,761 3,990 8,551 873 “i ae ee ae 5,007 
Virginia & Southw.-.Feb 100.881 82.918 10,359 9,092 114.829 12,24 23 1, ; 
"Ora i te Fen is... 73.361 630-381 102787 92.848 908.280 135,083 oie. 168369 11909 1182 | Bek 
Virginia & Truckee. .. Feb ° ‘ , 5, Ql 2.561 , , 1 f 
orl 1 to Feb 28-... 130,780 131,289 61,080 54.727 054 37-078 22.6 ago 3,133 3,740 7 BM 
Virginia-Carolina ___. Feb 9,126 488 988 1.034 10.271 — ee ee ae 141 
<= 1 to Feb 28.... 66,897 76.922 11,624 10,749 79,867 10.637 3,1b0 3,307 Sr ate 35 5 5 
Virginia Southern... Feb 1,868 »809 155 113 2.068 ane” — GaSe ee 
i 1 to Feb 28... 16,285 16,409 1,634 1,333 18.274 3.330 1,019 3) sauder’: cans rate 
Virgialan ...--.---- Feb 226.072 145.513 6.605 13.176 250.636 32.073 491 22.195 4,931 64 487 
July 1 to Feb 28__-- a —— pig 139,390 2,341,593 235.274 33531 216.832 4134 42°97 erat 
Waheed <cancbeneee Feb 1,457.06 968.915 34 430.391 2,091,078 2.176.373 199.994 ; 1. 21,85 , oO ; 
“— July 1 to Feb 28... 13,716,580 13,129,085 5.135.646 4.785.674 20,329,842 19,389,342 2,239,993 2, 33) 3,359 348 2,839°331 Biss 6ie ont 7998 398 
Lorain & W Va-.-.--. Feb 8,383 en .: decwhe .  wpices 8, 632 4 51 l , 
July 1 to Feb 28-... eo oe ‘ceehe 1S bates 101.415 8,152 4,284 9,335 2. or 2.283 ost 
Pittsb Lisbon & W . Feb 3, 021 892 719 4,39 644 25 5 76 , 
July l1to Feb 28.... 34,805 34,553 8,521 7,570 46,001 . 061 2 383 3,517 919 1,853 14 eG 
Wab-Pittsb Term_.Feb 35.583 43.052 5.623 4,731 43,912 512 4,375. 6,573 om 2.035 21.056 
July 1 to Feb 28.... ee ye ae 5. aa 52753 67,412 69,803 15,255 13982 183.751 
West Side Belt... .. Feb 5 — es 4 5. 3,317 3,021 4,432 572 458 4,7 
July 1 to peg —— 53.050 A occas pit aca 45,973 43,127 45.472 5.597 3,991 52483 
Wheeling & . Fe , , , , , ; 38.33) , 101.424 2, : , : 
July 1 to Feb 28__-. 3.862.505-S. — 426.573 =e 4,595,783 4,633,016 595,416 310.811 Lois et Pye: sede 1.644 ai? 
Wab Chester & West. Feb 7.193-°° 981 1,771 l, 9,829 5,605 . 1,371 1,212 2 154 ; 
ev july 1 to Feb 28.... _-71,651-" « 62.601 17.206 16.918 96.965 26170 15.411 14,811 1.656 1,206 i'i97 
Ww & Ouach Val_ Feb 3,977 ,139 874 819 5.956 742 141 4 11 
jae 1 to Feb 28.... 46,302 a= 8, 8.034 63,219 7,592 .968 3,473 3,719 284 77 12788 
War Johnsv & S Riv. Feb ee SCO pe Mee ne ead 4,792 425 622 Ae 1, 
~ july 3 Yr? oy =) Ok ee: 47,228 3,229 587 7.58 6.Ser 49 52 1 
Warrenton ......--- Feb 1,130-'-- 636 138 1 1,366 38 37 66 me tras eee 417 
Rae 1 1 to Feb 28_... a sn Bn a 1,241 11,565 356 597 643 a mmm 3,199 
Wash Idaho & Mont. Jan 31,315 . 651 4,754 36,616 084 3,034 1,896 3,610 5,308 116 1 . 
July l to Jan 31-... 180,274 ai "a po “7 529 247.590 37.365 20,553 :777 = 26,827 883 1,09 mE 
Wash Pot & Chesap__ Feb 1,399 1,1 7 2, 336 220 1 RE EN 
“july 1to Feb 28.... 18.093 —«:13.971 4,458 3,379 2 Ra 21,943 4,226 7 are cane. cetide’ rie 
Washington Run_---. Feb 3,284 3,830 423 249 4, 232 291 58 1 75 7 1, 
July 1 to Feb 28.... 35.679 ate - = =~ 3,292 2,301 1,584 1,395 600 649 age 
Wau Green Bay_. Feb 1,444..-- 1, 1, 128 103 132 Rs 2 1,424 
aumaly 1 to Feb 28-... 10,759 7162 4,591 4.803 15.539 1140 1.490 1318 2,381 59 2,641 7,819 
W Jersey & Sea Sh...Feb 113,035. - 116.792. «183.120 167.134 317.134 944 74,071 81.755 48.380 ; 182, 
July 1 to Feb 28-.-. 1,211,041 1.091.569. 2.715.928 2.413.962 4.191.242 3.760.565 656.717 644.156 517.886 ao7h 128'988 109.565 re 
West Virginia Md __. Feb 2.94... 2.462 ° TT 738 3,287 1,238 1,081 ees. ee ae 1,321 
eh to Feb 28-... 21.676. - 18,875 1 a — 10,263 3970 2,292 2,842 12 14 e483 
West Virginia Nor__. Jan 2.471 1,927 , 286 177. —- 11,911 1,648 ee Po 964 
ost et jangi.. §«.:«:12.416.«S«10-736 S806 St«id«SBACt«iS AT 3,369 3,108 12.234 11:766 68 48  —«*7,057 
Western Allegheny -_ Feb 8,347 8,441 1,798 1,373 10.753 418 3.170 2,963 862 100 130 4,412 
mas ~~ 1 ~ 28-... 88.753 94.319 20,366 18,253 114,995 18,048 26.203 13,993 13,408 792 982 37.782 
Western M nd.-.Feb 405.518 467.192 50,977 47.201 476.436 534.940 37.177 32,016 59.492 60.272 7.474 7,081 183,920 
es a Web Sika See tekass Gee s Guacde 4,821,145 550,137 575.510 ...... 74.404 ...... 1,684,863 
Georges Cr & Cum_ Feb 4,302 3,710 79 52 .732 69 2.628 4,414 169 148 2,188 
July 1 to Feb 28-... 37.588 ‘076 637 580431599 1,744 41,921 43.615 1,366 1.418 18.688 
Western Ry of Ala_--. Feb 70,621 »433 35,580 32.090 115.002 92.497 28,202 16,798 , 5.463 5,412 1, 
“syuly Lto Feb 28... 494,909 441,101 312,949 285.661 879.721 "460 160.907 150,588 138455 4iOr? 4308s 4 2aniSee 
Wharton & Northern. Feb 1,932 3,482 424 363 2,382 158 OUR eo eee 2 1,352 
July 1 to Feb 28---- 948 37,105 4,028 4,053 ,658 13,146 i. MS) ocean 14,288 
Whitcomb & Morris--. Feb 122 SE i eS ES SY GT AT Sm La aS ¢ a gee aren fF ee 133 
July 1 to Feb 28-_--- 2,057 Ree pbaek eae 2,057 1,084 es pieces” SEs kaa” 1,070 
White Oak Ry_.-.--- Feb 1,387 2,345 1,062 902 2.636 683 438 RS i Soe eae i 
July 1 to Feb 28..-. 34,361 = 21,819 7,850 8.214 44,162 = ee. > HE Wee esatea rare 
Wichita Falls& NW.Jan 76,836 46. 23,672 7,842 108.976 .737 9,841 1,988 1,339 908 42,397 
July 1 SS ten 31... 994 295.615 152,836 49.678 710,368 —— 39,620 9,667 8887 4.879 173,127 
Wichita Falls & Sou_. Jan .800 7,283 1,520 1.669 10.670 1, 296 418 124 58 2, 
July ito Jan 3i.... 57,483 59.753 14614 14159 76.476 9067 2.021 3.357 1,036 1.379 16.957 
Ww’ t & Nor Brch_ Feb 6.517 6.689 2,287 2,028 9,204 971 1,309 88 512 4, 
my lto Feb 28... 50056 54.259 35,729 36.247 91.419 13,612 8,724 191194 1,362 1, 33, 
Wilmar & Saline Val__Jan 2.646 ee oe. ee 3,079 334 143 135 ee. Geese ser, 
July 1 to Jan 31_.-- 21.249 RRR Fe aa: 692 2,738 980 SS SAS 4.792 = .ncess 
Wilson Northern. _.-. Feb 1,904 Se. 2p. heck 1,915 242 321 ee 185 732 
July 1 to Feb 28-.-. 14,888 26-308 vase ae = _ 3,664 4,442 20 191 7,538 
WH ng ce cone Jan 2,347 7 1 ’ RP Re SP Rae ee 853 
July 1 to Jan 31--.. _—-17,148 8,074 2,123 1,300 19,814 3,141 Te Eis Anas: 2! 6,023 
Winston-Salem So Bd. Feb a: yo ae ee ie 4,987 228 eee Sree 1,051 
“July 1 to Feb 28-... 6.344 i 2809 a 9,397 a 460... 1,654 ...... 2877 
Wi t Waterv & F Feb 3,660 3, 4y 4,272 , eso gme ok 1, 
“Tuly 1 to Feb 28.... 31,463 28479 4.111 4,918 38.976 15.029 Se BR el 14963 
Wisconsin & Mich...Feb 21,805 22.174 2,349 2.616 24,670 2,247 3.298 2,862 430 5 9,136 
Tuly lto Feb 28.... 95.735 92,849 24,992 25.218 125,676 365 26.046 25.184 3,687 4,325 53.795 
Wi sin & North. . Dec 3,981 1,650 1,853 833 457 521 5 2: ‘5 
ee 1 to Dee 31--.-.- 23.878 rep 9,542 11,106 £839 2.511 33 2,803 79 143 1508 
Wisconsin N W....-- Feb 4,450 4,635 161 125 4,612 78 508 I Lm 1,701 
“aan } tn: a 30.986 32.917 977 1,400 31,963 2,102 3,869 er eh ihae  - seeuu 11960 
Woodstock ..-..---- Feb -2,401 2,195 1,598 1,450 4,182 866 221 as a ee 1,371 
July 1 to Feb 28.... 18,346 19,561 14,317 14.449 34,125 5,238 < Te RICA 1,860 
NT Feb 26 Re | ee sa ORES eam, PAO > eles eg 4‘ ae 
July 1 to Feb 28-..-- 446 an). puKniite =‘ Sessa 446 Rs = (Ra aah eae 58 66 
Woodw & La Central. Feb 3,602 Re 3,602 1,153 126 100 412 818 
July 1 to Feb 28--.. 27,699 ye 27,708 9,300 1,957 496 2,676 2, 7,962 
2 are) tc ee ee ee ee ee 5.990 708 151 SP Pe 4,658 
ne ee tenaee 50.586 6,147 Oe. MR een ee. 37,698 
Wyoming & Mo Riv--. Feb 1,251 1,903 195 150 1,498 69 419 12 198 244 584 
July 1 to Feb 28-.-. 10,126 11,190 1,705 1,681 12,798 2.659 1,028 a 1,067 973 5.215 
Y & Miss Valley. Feb 631.960 536,099 217.467 157.681 910,243 118,529 109,958 135.775 15,053 17.098 304, 
mee . t. feb 3... 5,200,693 4.789.462 1,934,225 1.540, 441 6,780,904 1 S57 5 1,378, s 1,051,726 bts 119,939 132,280 2,314,441 
Yosemite Valley ----- Feb 2.791 4,448 2,122 3,130 5,557 4,886 1566 1,815 719 748 2.203 
July 1 to Feb 28-... 43,061 44,658 82.720 101.539 134.729 153.258 20.978 11,117 13'170 8.513 7,980 29,022 
Y town & O R_. Jan 3,844 3,506 11,284 9,275 16,849 930 1,665 1,687 262 5,262 
cones re ar 28 820 23.970 193 81.914 132,354 11,247 7.267 9.379 2.412 3,228 36,064 
Yreka Railroad_--_.-- Feb 554 477 1,239 810 1,983 376 3 203 “ 2 778 
July 1 to Feb 28.... 5,464 6,368 9,702 8.836 16,876 3,806 754 ~=—«:1,971 79 98 6.734 
Zanesville & Western.Feb 25,903 43,579 3,705 3,143 30,515 7,310 5.374 10.921 933 794 13,770 
July 1 to Feb 28---. 267,985 323.673 35.427 31.956 312,076 63, 121 57,791 . 110,561 4,786 5.166 123.778 
Zwolle & Eastern.... Feb 4,819. . 4°5,102 Rey 4,847 108 450 47 ip!) eet 1,151 
July 1 to Feb 28.... 39.218. - 37.871 ## 28 ...... 516 7. 333 2,941 Ee Oo Re eee 8.649 


298 39, 62 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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APR.. IYLI. RAILWAY EARNINGS 31 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Current Previous Current Previous ene oj Monin 
This Year Last Year This Year Last Year This Year Last Year This Year Last ‘Lae Your Year Year Year Year This Last 
U S Steel Corp—Con. $ $ $ & $ $ $ £ $ $ . Year Year 
Pitts & Ohio Vall_. Feb l ay —2,335 SES hh eee BE eee, ee ae ee 25 =e —2,360 
July 1 to Feb 28_._. 7eit Ey ESS Cccene -  oesecyen Eee oS ok ees 200 7,88 —17,542 2 2 
St Clair Terminal. _ Feb 7,942 ROG ss | lve ence heneeel  heaben 250 —234 —3,499 
July 1 to Feb 28_..-. 86,846 31,384 oo eT ee ore en aoe ee 625 29.774 49.607 7 7 
Union of Pa)..Feb 189,985 8,870 —2, 10, 1,825 2 2,500 7.445  —2,806 
far lic Fer 38... 1,841,008 549,535 1,142,265 113,693 155,124 18,775 36 26,341 521.810 1,152,577 31 31 
Wauk & Miss Vall_ Feb 2:1 i Dee cee:  cececdat tana. kanes 18 ara 
Suly 1 to Feb Dison a 783 1.606 - Vitbws. 0.00 wats SR Beet ee 162 1,347 172 2 2 
United Verde & Pac... Feb 21.047 ages: cecece cube ees 330 5,356 —307 
imei. we RRO” GEA ap RammmRRIN oti) ota 2.932 34.662 20449 2 2 
Valdosta Moult & W. Feb 4,125 MS CISSSUGS Sp ccee | | ccccca he Nbbsee  akeeneee) Cane) eheeee SF. Sasa. 
July 1 to Feb 28_... 29,935 SE Shape Naeece' — cccced 2 eetie - See ee eee ae a 42 
Valley Railroad___.. _ Feb 1,042 726 —68 RE eee wes | ceccca tae een. ae 16 —§84 sah bakin 
July l to Feb rans 9,321 6.653 —2,148 pre peo GSE. Seco caahanewae be eneen 129 —2.278 351 11 11 
I i ee Feb 620, 596.355 131,006 Rs GG Grbe..  oeccks. eee el, ankeen 25.199 104.215 114,944 
a July 1 to Feb 28_.-. 5 eae ool ee ig ee 192,875 1.472.454 1,597,657 827 827 
Vicks Shreve & Pac_. Feb 86.658 82.334 23,291 29,051 ee ds wae WE . . o k vain 6.300 16.896 22,751 
July 1 to Feb 28..-. 705.556 688.848 331.902 281,857 Sa ay i ae sae 52.418 284.107 229.438 171 #4171 
Vict Fisher & West... Feb 6.437 8,495 460 SE Revese .° epoesd eee ee 175 260 —§ 
July 1 to Feb 28-.-.. 47,650 68.920 17,637 DE i eeewes. lt ece ec SMe aeeee cana 1,250 16,187 3.303 56 56 
Virginia & Kentucky. Feb 933 917 105 ES ees | edt eee. eee eeu 43 50 —100 
July 1 to Feb 28-_.-. 7,260 7,255 1,291 BE Eo oc oe 4 eee tee 344 849 1,152 4 4 
Virginia & Southw-.-. Feb 82,516 73.1 1 32,312 EE Ok bas ste oe sces eee be bee 5,209 27,983 16,617 . 
July 1 to Feb 28-.... 629.700 557,050 “ra rae aap. ss wens eo ete ae 34.319 262.781 219.767 242 188 
Virginia & Truckee... Feb 14,843 14,371 6,17 DN sd at 8 co cce gc itch tebe a eeeenen 1,395 4,488 4,905 
"Tas lto Feb 28.... 138,317 125.875 64.737 Taig «onc ce, MRR dane 11,234 51,250 60.965 67 67 
ginia-Carolina __.. Feb 4,227 4,099 6,043 oe te cee dae ee 5,666 5,271 
July 1 to Feb 28_.-- 39,849 38.168 40,017 eke nee a OR eee 2.485 36.999 48,884 29 29 
Virginia Southern -... Feb 1,361 1,328 706 ME eek fe seu eee + ria 596 529 
July 1 to Feb 28_... 12,904 19,259 5,369 Se ee er re 873 4,433 6,963 12 12 
ginijan ......-.-- Feb 175.675 112.729 74,960 51,727 10.220 ‘1,137 5,201 13,000 561 38.917 
July 1 to Feb 28_... 1,396.418 899.00) 945.084 344,694 68,060 11,467 38.547 3, 92.666 869.476 255,371 473 444 
Wabash _._.....-..-- Feb 1,723,935 1.593.532 367,143 a 10.030 —2, —4, 75.537 287.631 122 
July 1 to Feb 28.... 14,649,488 13,225.138 5.680.354 6,164. 120.928 110,892 —13.402 —16, 549.172 5.062.702 5,598,197 2.514 2,514 
Lorain & W Va..-.-. Feb 4,045 4,657 4,343 3302 ln cue nn eens alge 859 3.909 2,523 
July 1 to Feb 28-..-- 36.995 51.410 64,419 52,574 Sar eek De Ciidasees 4 60.700 47,965 34 34 
Pittsb Lisbon & W. Feb 3.141 3,412 1,250 Me ccs lk one ooh a ee 180 1,069 
July 1 to Feb 28... 30.303 31,778 15,697 ER SPEC. low aeons eueeee 1,417 14,309 11,344 27 27 
Wab Pittsb Term... Feb 36.763 43,827 7,148 Re ay a Bee Pt ees 6.000 1.148 
July 1 to Feb 28.... 366,328 RS a ee a ee 46,800 57.427 119,575 63 63. 
West Side Belt_... Feb 14,683 360 8,345 Ae on rN 400 —189 7,945 
July 1 to Feb 28.... 174,882 103.005 121,740 a Ee. segeny 3,200 605 118,540 22 22 
Wheeling & LErie. Feb 336,320 110.908 119,357 6.718 29,095 4,757 27 19,803 98.193 127,290 
July 1 to Feb 28.... 3,236,970 1,358,813 096 39,914 91.103 25,434 72,159 178.330 1.218.290 1.298.926 457 458 
Wab Chester & West. Feb 11,275 —1,445 RES vais on oe ca hs ee 646 —1,951 1,076 
July 1 to Feb 28_... 995 969 cies 80 cc eee Te eS Seo eee 4,514 14,273 9 64 64 
Warren & Ouach Val_ Feb 3,357 ee gy ree re her eee 125 2.299 
July 1 to Feb 28-..-.. 27.572 BS eee eRe: mer ne ea 1,000 33.247 19,125 16 16 
War Johnsv & S Riv. Feb 2.740 Ee ke we eal Oe 45 1966 —1,213 
July 1 to Feb 28.... 943 lk. kw a tleide Bi: Soa one 23,690 ' 23 34 
Warrenton. _...-..-- Feb 556 Ty oo ung eee wl eea ee 10 800 
suly 1 1 to Feb 28..-.. 4,634 EO uae ee 80 6,851 4,833 3 3 
Wash Idaho & Mont. Jan 16, lg ce wk kL eee eee 500 19,312 17,135 
July lto Jan 31.... 134, i lo eg te ee ee 3,500 087 f 48 48 
Wash Potom & Ches. Feb 1,917 ee ke ead Sica ee a ee 92 ERO 
July 1 to Feb 28.... 051 eo ea thee Ts) 5455) iG sks 21 21 
Washington Run_.-.. Feb 2,591 ee kg ie eke ee 157 1.692 1.989 
July 1 to Feb 28.... x EP Lew lees | St OR ne 1,257 22,496 12.198 4 4 
Waupaca Green Bay. . Feb 2.13 ie fe pattern) (amenas 34 —269 561 
July 1 to Feb 28.... 14,611 | RSE Sr ie, or ana 272 652 —1,594 10 10 
July 1 to Feb 28.... 3,133,517 4,937 108,440 95,484 —45.283 8, 182,183 829.348 891.724 353 355 
West Virginia Mid_-. Feb 3,365 A yee a aan 119 —177 273 
July 1 to Feb 28.... 27.649 ee gee b ee pees 1,036 6,347 6.490 35 35 
West Virginia North. Jan 3,854 ee lk ene TR Ch eee 88 -—1.076 -—1.,288 
July 1 to Jan 31-.-- 27,528 elk cee 5 1 eR eee 442 —12.696 —14,178 10 10 
Western Allegheny--. Feb 8,920 eo ay | stn el oe ee 362 1,470 —§ 
July 1 to Feb 28_.--. 79,350 28,092 a - cece note aaa cee 2,900 32,744 25,192 53 53 
Western Maryland... Feb 301,871 245,966 re ed 18,500 154.664 227,466 
“SES “> EU Ce eer eS oa ees a, 6|té«CN RRS aR et: [aes wenuen 543 
Geor ges Cr & Cum. Feb 5,517 Mica  =§ ¢600¢6¢4¢,°) = Stew CO Ae 6 68S 900 —1,684 —1,432 
July 1 to Feb 28_.-.-. 498 863 S| Gye oe Mee Ne. are 7,200 -—31,098 —30.648 32 32 
Western Ry of Ala... Feb , oe 19,409 168 1,193 —175 —250 3,812 20.033 15,346 
July 1 to Feb 28.... 631.414 ° 230,196 8,747 8.377 —l, —2,900 30.497 211.927 196.798 133 133 
Wharton & Northern. Feb 2.728 225 et ee ers 400 —746 295 
July 1 to Feb 28... 33,133 080 A ee rg ke et SAlpigy Fong Rin 3,505 95 10,923 20 20 
Whitcomb & Morris. . Feb 150 185 a eee | ae a —37 —133 
July 1 to Feb 28-.-... 2.517 313 Rs ee 76 534 693 6 6 
White Oak Ry_...-.-- Feb 3,567 659 RN ee ou ee ee sk ee 2022 1,134 571 
July 4 Feb 28... 28.243 764 hae mary 1,621 14,298 9,207 8 8 
Wichita Falls & NW.Jan 63,528 778 sh ee Re 8 ee eee 804 44,098 30.020 
July 1 to Jan 31.... 282,880 722 ae? Se nag PS a RS 5,634 418,087 237.728 227 113 
Wichita Falis & Sou.. Jan 4,522 3 Oy Se PE ce HO OL age Si gh 247 5,848 3.719 
July lto Jan 31_.-. 30.424 ES Alen ye ee ee 1,735 43,952 38.098 56 56 
W’msp’t & Nor Brch. Feb 6.649 oe ER ae I. oe eee 204 2.402 1,588 
July 1 to Feb 28.... 64,154 ee og aman bw. SU ewae 1,633 26,037 19.008 84 84 
Wilmar & Saline Val__Jan 1,394 SS RE oa a a A ON tee gee Ba Ag 33 1.649 1,687 
July 1 to Jan 31... 9,158 ee a a ree 233 16,286 14,481 12 12 
Wilson Northern. - - -- Feb 2,042 1,250 ae ERP 28 —119 1,222 
July 1 to Feb 28.... 17,903 308 en. .’ eaacwe ae aaa 228 —4,587 10 10 
Winfield ......_.--- Jan gg aie 20 1,183 —72 
July 1 to Jan 31_-.-.- 11,237 ES lg Re en 137 8,362 —727 12 12 
Winston-Salem So Bd. Feb ts CR erat) PM ee BR a tA eg Cot ae eee eens ee. as lawe 
July 1 to Feb 28.... 6,075 RRP SS SEE ei es a SNS. 7) STR SSEaR OD. Selah Pen ee Rene S-Ni Rage Pej eee, te oa 48 
Wiscasset Watery & F Feb 4,067 205 OS dd. eS or emi 205 639 
July 1 to Feb 28.... 38,571 404 Cee. oe ne Le Maemee 157 237 4,406 43 43 
Wisconsin & Mich... Feb 6,598 8,071 4G opt Sp Sh! EOI Seabee 433 6.896 8,269 
July 1 to Feb 28.... 114.499 1 11,176 PS Et agg: ae 8 ea 11,427 794 —4,884 135 135 
Wisconsin & North... Dec 3, 2, So et agg 5 eee Cae 445 2 1,457 
July 1 to Dec 31.-.-.. eae 16304 ee cease. OE eae 2,845 13,541 13.286 55 54 
Wisconsin N W....-- Feb 2.803 1,808 ee ies ghee ea ee 1738 2,193 
July 1 to Feb 28-.... 21,292 10.670 Me ace a eae Bee 412 10,321 13,140 28 26 
Woodstock .......-- Fe 2,618 1,563 ee egg ee eee 125 1,438 1,315 
July 1 to Feb 28..-. 19,950 14,174 RE he coe nadie oe 1,039 13,204 11,999 13 13 
oodville ......-..-- Feb 25 l BE Tee a eee MRM OR EE Be. Se gone 1 28 
July 1 to Feb 28.... 291 154 AERC SC AR SSE EE ERE TP LR RRS eR ALi” Oe 154 332 10 10 
Woodw & La Central. Feb 3,308 293 RO Sg ie ae ae ae 118 252 —806 
July 1 to Feb 28-... 020 eee. sk imei ea 371 — — 3,983 24 24 
Wyandotte Terminal. Feb 598 391 RIG eR: ik SES So aR aie! brs 30 329 eg 
July 1 to Feb 28.... 46,978 3,607 aati ee mars 240 3,172 -— 6 
Wyoming & Mo Riv... Feb 1,659 —160 ES ee i ag ae are ree ate 78 —238 758 
July 1 to Feb 28--... 12,917 —119 ee ek. eighaiaiee” Wale ia eee 628 —757 — 845 18 18 
Yazoo & Miss Valley. Feb 572,188 184,144 1,076 15,830 —154 848 34,930 301,847 150,062 
July 1 to Feb 28.... 5,012,817 1,609,842 6.219 170,016 3,659 21,294 286,300 2,299,916 1,344,836 1,371 1,371 
Yosemite Valley... -. Feb 9,787 re Sasa OS a, Spaeene: eeena as 1,000 ie —1,080 
July 1 to Feb 28.-... 73,578 Te ee ea” heelene Wee micaegar 8,598 55,1 69,760 79 79 
Youngstown & O R.. Jan 9, a eeee: |. Se eae oon 464 6,996 4,666 
re Oe Nepbawee. | erebua 3,06 63666 53468 3 3 
Yreka Railroad... -- Feb 1,167 Be eh fa, es cok eas 56 758 222 
July 1 to Feb 28_... 11,390 IN a a ai I SS ARG 454 5,021 3,979 7 7 
Zanesville & Western. Feb 29,084 EN  Raeamaent  ERED ETM Dirty SRB He 2,145 —218 6,309 
July 1 to Feb 28-.-.-- 306 a ae Meals 13,985 45.327 1,712 89 89 
Zwolle & Eastern.... Feb 3,057 2, $59 ee ch eo 53 1,715 2,606 Ny 
July 1 to Feb 28..-.-. 22,041 RE SESE IE ae an naaBen ar ahey “EN MS LEREY SO gE SS: 592 424 16,882 17,781 17. . 17 
For indez to veuiie not appearing in alphabetical order, but given under some other system, see last page. aie 1 . 




















Asheville & Craggy Mountain. -..-..- 
Astoria & Columbia River........- 
Atlantic & St. Lawrence........... 


Augusta Southern_..............- 


Chicago Milwaukee & Puget Sound. - 


Cincinnati Burpside & Cumberland 


Cincinnati Northern.............-.-. 
Cincinnati Saginaw & Mackinaw... 
Cleveland Akron & Columbus_--.-.-_- 


Cooperstown & Charlotte Valley -_-_- 
Coos Bay Roseburg & Eastern----- 
Cornwall & Lebanon.-............- 







ET. TP 
Evansville & Terre Haute_.......-.- 
Farmers’ Grain & Shipping Co___.--. 








I ee en. eae eladne 
Galveston Harrisburg & San Antonio 
Georges Creek & Cumberland_--.--- 
Gettysburg & Harrisburg. -.......-.- 










































Baltimore & Ohio Chicago Terminal... .-.. 


Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under— 
Ahnapee & Western................-.-- Green Bay & Western. 
Asigema Eastern ..........--cccccccccss Southern Pacific. 
Arkansas Central....................-.- Missouri Pacific. 


Reading Company. 
Atlantic Coast Line. 


Baltimore & Sparrow’s Point.........-... Pennsylvania RR. 
Bath & Hammondsport............-.-- Erie Railroad. 
Beaumont Sour Lake & Western.-......-.-. St. Louis & San Fran. 
Beaumont Wharf & Terminal Co_......-.- Atch. Top. & Santa Fe. 
Big Fork & International Falls_......-.-.-.- Northern Pacific. 

Dt? Cit han aadabsteceadeveancoenetn Southern Railway. 
Pt 2 UP. nccadcewoawecaneodume Denver & Rio Grande. 
Ce nn ce adnéeecnene Tonopah & Tidewater. 
Canadian Pacific Railway in Maine. -.---- Canadian Pacific. 

EE CD cn ede me aennene 4Qecne Pennsylvania RR. 
Catasauqua & Fogelsvilie_.............- Reading Company. 
Champlain & St. Lawrence__........-.-.- Grand Trunk of Canada. 
Charleston & Western Carolina... .-.-.--.- Atlantic Coast Lines 
Chesapeake & Ohio Ry. of Indiana. ------ Chesapeake & Ohio. 
Chester & Delaware River_........-.--- Reading Company. 
Chicago & Eastern Illinois.............- St. Louis & San Fran. 
EE Ot sn ceca cnnnbaneseseeed Erie Railroad. 


Chic. Detroit & Can. Grand Trunk Junc..Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw-.-.-....-.-.-. N. Y. Cent. & Hud. Riv. 


Chic. Milw. & St. Paul. 


Chicago Rock Island & Gulf__.........-- Rock Island 
Ohicago Rock Island & Pacific_......-.--.-. Rock Island. 
Cincinnati & Muskingum Valley-_---.----- Pennsylvania Railroad. 


Cin. N. O. & Texas Pac. 


Cincinnati Lebanon & Northern. .....-.-- Pennsylvania Railroad. 


N. Y. Cent. & Hud. Riv. 
Grand Trunk of Canada. 
Pennsylvania Railroad. 


Colorado Springs & Cripple Creek Dist...Colorado & Southern. 
Cencho San Saba & Llano Valley -------- Atch. Top. & Santa Fe. 
Conway Coast & Western._........-..-.--- Atlantic Coast Line. 


Delaware & Hudson 
Southern Pacific. 
Pennsylvania Railroad. 


i i ac emeiiseeooans Southern Pacific. 
Ss. 6 oem ekbiboooned Southern Railway. 
ae ee. Coneskatemooccos Southern Railway. 
Denison & Pacific Suburban_.........-.-. Texas & Pacific. 

Detroit & Charlevoix...............-..-.- N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee------ Grand Trunk of Canada. 
I mel United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh..N. Y. Cent. & Hud. Riv. 
Eastern Railway of New Mexico_....-..-.-. Atch. Top. & Santa Fe. 
et lo on ea lineoe nena St. Louis Southwestern. 


Elweod Anderson & Lapel_...........-.-- United States Steel. 


United States Steel. 
St. Louis & San Fran. 
Great Northern. 


Florence & Cripple Creek_...........-.-- Cripple Creek Cenrtal. 
Fort Worth & Denver City..........-.-.-- Colorado & Southern. 
Fert Worth & Rio Grande...._.......-- St. Louis & San Fran. 
I i em ainheebad N. Y. Cent. & Hud. Riv. 


Chic. Milw. & St. Paul. 
Southern Pacific. 
Western Maryland. 
Reading Company. 


REESE SL a eT Atch. Top. & Santa Fe. 
en, os te ae ene Grand Trunk of Canada. 
Greenwich & Johnsonville_.......-...-- Delaware & Hudson. 

Gulf & Inter-State of Texas..........-.-- Atch. Top. & Santa Fe. 


Atch. Top. & Santa Fe, 


I Re. whet eimiiel Cin. Ham. & Dayton. 
Harriman & Northeastern_...........-.-. Cin. N. O. & Texas Pac. 
ET tees ek oe ee ebeaheneronne Southern Railway. 
Hearne & Brazos Valley............--.-- Southern Pacific. 
Houston & Shreveport. ..............-.-. Southern Pacific. 
Houston East & West Texas_.......-.--- Southern Pacific. 
re Os We, Le ee boasewe Southern Pacific. 
I i ee emt N. Y. Cent. & Hud. Riv. 
Indianapolis Southern...............--- Illinois Central. 
ee ee nn een opebeataiee Green Bay & Western. 
Johnstown & Stony Creek............-- United States Steel. 
nD GP See nn ccecawacecene N. Y. Cent. & Hud. Riv, 
ED 2 Nn  . eemnneneees N. Y. Cent. & Hud. Riv. 
Kewaunee Green Bay & Western......-.-. Green Bay & Western. 
Lackawanna & Montrose_............-.- Del. Lack. & Western. 
Lake Charles & Northern__............- Southern Pacific. 
Lake Erie Alliance & Wheeling........-- N. Y. Cent. & Hud. Riv. 
i i a... Livnscenedintdeedea United States Steel. 
2 Se, 6 cs oc eon uwsdeone Grand Trunk of Canada. 
ESE SE IE Atlantic Coast Line. 
Little Falls & Dolgeville..............-.- N. Y. Cent. & Hud. Riv. 
aren oF ee Ser... wcceneseeeoces Wabash Railroad. 
i, Sr a ena metinesoees Southern Pacific. 
Louisville &.Jeffersonville Bridge... - N. Y. Cent. & Hud. Riv. 
REO TEED Ge WOU Sescecccccutmccescces Central of Georgia. 
Sn nck cba eatusebenens Chicago & North West. 
Maryland Delaware & Virginia_.......-- Pennsylvania Railroad. 
. McKeesport Connecting..............-- United States Steel. 
McKeesport Terminal ..................- United States Steel. 
Dt Ct shone keededseccansonecees United States Steel. 
i Ct hn. kcawesensndéeedocooss Grand Trunk of Canada. 


Middletown & Hummelstown_-......--.-- Reading Company. 





Name of Road— To be found under— 
Midland Terminal. ...................-- Cripple Creek Central. 
Te ccccccmeded Canadian Pacific. 
Minneapolis Western. ................-- Great Northern. 
Minnesota & International___........... Northern Pacific. 
Missouri Kansas & Texas of Texas. ------ Missouri Kansas & Texas. 
ID ce ee eeiowed Atlantic Coast Line. 
meerencl Goutheorm... ~~... cnccccccucces El Paso & Southwestern. 
Morgan’s Louisiana & Tex. RR.&SS. Co..Southern Pacific. 
ERE eg Sea Rock Island. 

Mount Gilead Short Line__...........-- N. Y. Cent. & Hud. Riv. 
Mount Pleasant & Latrobe___........-.-- United States Steel. 
Nw ccbesaana Missouri Pacific. 

New Jersey & New York............-.-- Erie Railroad. 

New Orleans Texas & Mexico_.........-.- St. Louis & San Francisco. 
mene Weeks @ Qeda@e. ..incc cee cckccse N. Y. Cent. & Hud. Riv. 
Newburgh & South Shore____._._...-..-. United States Steel. 
Newport & Richford................-.-- Canadian Pacific. 

North East Pennsylvania__...........-.. Reading Company. 
ee ee. cnc wnoeeceee Southern Railway. 
er oc ceseee United States Steel. 
North Western RR. of South Carolina. ...Atlantic Coast Line. 
Omaha Bridge & Terminal___........-.-- Illinois Central. 

Opelousas Gulf & Northeastern... .....-.- Texas & Pacific. 

Orange & Northwestern___._.........-.- St. Louis & San Francisco. 
Oregon-Wash. RR. & Navigation. .--.---- Union Pacific. 
ne sowuboune Union Pacific. 

Paragould Southeastern__............... St. Louis Southwestern. 
Paris & Great Northern.............-.-- St. Louis & San Francisco. 
Pecos & Northern Texas_.._.........-.. Atch. Top. & Santa Fe. 
DP neath aie an ctl es meme Atch. Top. & Santa Fe. 
Pencoyd & Philadelphia__.........._.-. United States Steel. 
Pennsylvania Terminal_-___._.........-- Pennsylvania Railroad. 
nce tuabh in webbed ocotseinok Reading Company. 
Philadelphia & Chester Valley_........-.- Reading Company. 
Philadelphia & Reading...............- Reading Company. 
Philadelphia Newtown & New York.....- Reading Company. 
I i ee Reading Company. 

Pierre & Fort Pierre Bridge_.........-.-.- Chicago & North Western. 
Pierre Rapid City & North Western... .-- Chicago & North Western. 
Pine Bluff Arkansas River__..........-- St. Louis Southwestern. 
Pittsburgh & Ohio Valley_............-- United States Steel. 
Pittsburgh Lisbon & Western..........- Wabash Railroad. 
Pontiac Oxford & Northern_..........-- Grand Trunk of Canada. 
I a i Reading Cempany. 

Port Townsend Southern __.........-.-.- Northern Pacific. 

uincy Omaha & Kansas City. ........-- Chic. Burl. & Quincy. 
ED SL. 6 tit cbnoousondae N. Y. Cent. & Hud. Riv. 
Reading & Columbia. -...............-.-. Reading Company. 

i ML, scidiei tn. octdsdicsscedsubne St. Louis & San Fran. 
Rio Grande & El Paso_..............-.-.- Atch. Top. & Santa Fe. 
Rie Grande Southern ..........cccccuse Denver & Rio Grande. 
Rosslyn Connecting .................... Pennsylvania Railroad. 
Beempert & BICessOelS.. . oo ccncccccccess Reading Company. 

i Cin. wocdievbad coonnentic United States Steel. 

is Ge PEGE. 5. ccttaecsoceeimees Grand Trunk of Canada. 
St. Joseph & Grand Island_..........-- Union Pacific. 

St. Louis Brownsville & Mexico......-- St. Louis & San Fran. 
St. Louis El Reno & West. ..........-..-- Fort Smith & Western. 
St. Louis Iron Mountain & Southern... -- Missouri Pacific. 

St. Louis Merch. Bridge & Terminal ------ Term. RR. Ass'n of St. L. 
St. Louis San Francisco & Texas.......-. St. Louis & San Francisco. 
Santa Fe Prescott & Phoenix..........-.- Atch. Top. & Santa Fe. 
Sebasticook & Moosehead-_...........-.- Maine Central. 
DEE catipt crane sctbbancooesbaadeod Baltimore & Ohio. 

ED eo. ih de oo eiaaean Neva da-California-Oregon 
TT «0 0 Mls in ea cbomeendiiineaed Boston & Maine. 
Southern Kansas Ry. of Texas_.......-- Atch. Top. & Santa Fe. 
Stephenville North & South Texas. --.---- St. Louis Southwestern. 
en on oc nel wie aeneerinn Reading Company. 
ee is an oo inl es in « @ omilamal Boston & Maine. 
ra o beebdbonauintdins Del. Lack. & Western. 
Syracuse Binghamton & New York... --.-Del. Lack. & Western. 
ee es. co wodkiidmen editiiedwd Chic. Milw. & St. Paul. 
tt th tcen Cabween cocéksiibaes Southern Railway. 
Tamaqua Hazleton & Northern..-......-- Reading Company. 
eed dbebon> «tiseube Atch. Top. & Santa Fe. 
Texas & New Orleans -..-.-.-..-. ---. Southern Pacific. 

Dt Pi cnc noana bine coe Missouri Kansas & Texas. 
Toledo Saginaw & Muskegon. .-.-.-...--.-.- Grand Trunk of Canada. 
Trinity & Brazos Valley. . ....-..-.-..- Colorado & Southern. 
Union Railroad (of Pennsylvania) _----.-- United States Steel. 
SS og le ao oe .. --N. ¥Y.N.H. & Hartford. 
Union Point & White Plains..........-.- Atlantic Coast Line. 
Union Railroad of Baltimore.... -—.-.-- Pennsylvania Railroad. 
United States and Canada-_-_.........--- Grand Trunk of Canada. 
ee n,n emeetne nae Boston & Maine. 
Wabash-Pittsburgh Terminal_-.-..--.-..-.- Wabash Railroad. 
Pee DOGG, ¢ oo cc ewadee covcsssnee Central of Georgia. 
Washington & Vandemere.-.-.-.-....------ Atlantic Coast Line. 
ees «Gee... .cacane cscctaneee Boston & Maine. 
Washington Southern--....-.---------.- Richm. Frederick & Potom. 
Waukegan & Mississippi Valley...-..-.-.- United States Steel. 
Waynesburg & Washington_----------.-- Pennsylvania Railroad. 
Weatherford Mineral Wells & Nor. West..Texas & Pacific. 

WG GED Wb nda pod etesdboce ceeestoe Wabash Railroad. 
Wheeling & Lake Erie_--..---.-.--....---- Wabash Railroad. 
WReeOe TETHIERRE. < -cccwccecccesecene Pennsylvania Railroad. 
St Ms wall. .neknbneoacoedneswet Colorado & Southern. 
Wilkes-Barre & Eastern -.-.........--.-- Erie Railroad. 

SE Wo nase Caeeds coccdsnodec Reading Company. 
ee SUED in cg ccbeacccccesendece N. Y. N. H. & Hartford. 
Wrightsville & Tennille...... ....-..-.-.- Central of Georgia. 
Wyoming & Northwestern --.-..-.-....---- Chicago & North Western. 
es CED GP NNO o ba ecm ccccctésbic Boston & Maine. 



































